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AMERICAN BANK 
NOTE COMPANY 


BROAD & SEAVER STS. NEW YORE 
__ See copes. Reorganized 1879 





Engra vers # Printers 





BANK NOTES. SHARK cmiveichees 
BONDS FOK GOVEKNMENTS AND COR- 
PORATIONS. VRAFTS. CHECKS. SILLS 
OF EXCHANGE. STAMPS. ETC.. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERF KITING # LITHOGRAPHIC 
AND Tires YMANTING 2 RAILWAY 
TICKE1S Of smMeKROVED 81YLES 
SS 


Branches w» the United States 


BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGA ATLANTA 





Members o! miengnene end Saitumore Stock 
changes. 


John L. Williams & Sons, 


BANKERS, 
Corner 9t» ano Main Streets, 
ig 1¢ HEMOND, VA. 


Baltimore ts. 
“IDDENDORS WILLIAms & Co 





GARFIELD NATIONAL BANK- 
Fitkh Avenue Guiding 
Corner /th .ve. and 23rd St. 


Rew York 
Capital, $1 000,000 Surpius, $1,000,000 


RUEL W. POOK, President 
JAMEKS McC UTCH KUN, Vice-Pres. 
WiLLisM uo. DOUGLASS, Cashier 
AxTHURKW.SNOW Asst, Cashier 


Chase National Bank 


viear ig nous: Building 
Cap & veal en ere po 19 Deo, i et att 


PBURN, Presid: 
A.H WIGGiN. V. Pr SAM’L H. MILLER, Cash. 





pany Ww. nee. Chair. John 1. Waterbury, 
ames J. George F 
rant B: Hepburn Albert Be =? 
rs a ws: 
Francis L Hine. 





THE GQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
WERCANTILE ACCOUNTS, 





FISK & ROBINSON 
BANKERS 
Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital .........c.0. --.ceccees -eee 833,000,000 00 
Surplus and Profits........... 9.750.2:6 lu 
Deposits Sept. 1, 1909.....116.413,453 17 
RICHARD DEBLAFIELD 
PRESIDENT. 
GILBERT G. THORNE. JOHN C MCKEON 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF. 
VICE-PRESIDENT. 
ates o. —_ 


age ow S. Jonms,- “WILLIAM A. MAIN 
ASST. CA ASST. CASHIER. 
PREDK ¢ O. " YOXCROFT. ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street, 


Capital, - - = $3,000,000 
Surpius, - = = 8,000,000 





Francis Ralston Welsh, 
INVESIMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surpius, - - $800,000 
ACCOUNTS INVITED 








THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY e 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


ane ether 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JaAMeEe Hi omgreg 2 421 Chestnut 8t. 
CHICAGO, represented —> K. Drakes, 
Continentai National Bank Balding 
BOSTON, MaS8., represented by 
JOHN B, MOULTON. 35 Congress &t. 
Uur list of Lnvestment securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stook Exchanges, 


N 8. Cop. Broad & Chestnut Sts. Philadelphia 
27 Pinc Street. New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital = - oo ~ a vi ,000,000 
surplus & Profits(earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR. VICE-PRESIDENT 
Georee E. Lewis CASHIER 

HOWELL T. MANSON, AssiSTANT CASHIER 


—_——. 


DIRECTORS 


ADRIAN ISELIN JR. Cuas. A. PRABCDY 
WREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALBKANDER H, STEVENS CHARLES UH. ‘l'WEED 
W. EMLEN ROOSEVELT THoMAS DENNY 


BENERAL LIBRARY; 
OCT 11 1908 


Dem e 
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Bankers and Drawers of Foreign Zechange. 





P. Morgan & Co., 


_ 


WALL STREE! CORNER BROAD, 
NEW YORK, 


Drexel & <o.., organ, Harjes&Co. 
Cor.of5th & Chesinut Sts.}+1 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMEST10 AND 4 UREIGN BANKERS. 


De t# recetved subject to Draft. Securities 
tand gee on Commission. Interest allowed on 
its. Foreign Exchange, Commercial Credits. 
é@ Transters. Circular Letters for Travelers 

available in all parts of the world. 





ATTORNEY® AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO., 
No, 22 OLD BROAD STREEHKT, - - LONDON. 





Brown Brothers & Co., 


PHILA. Ni&w YORK, BOSTON, 
59 Wali St. 
ALEXA. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila. Boston & Baltimore St’k Exch’s 
Buy and sel? first-class in- 
vestment Securities on com- 
Sain genre pecans Investment 
ers, Cor 
tions, Firms and Individuals Securities. 
on favorable terms. Collect 
drafts drawn abroad on ali points in the United 

States and Canada; and drafts drawn in the United 

States on foreign couatries, includins South Africa 

INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI? 

Letters Buy and sell Bills of Exchange 
and a | eae ae ne 

> BLS. ue mmercial an 

of Credit. velers’ Credits. cvailable in 
all parts of the world. 

BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 
~ai5¢.27 Pine Street, New York 


BANKERS 


INVESTMENT 
SEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sumect to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Seid on 
Commission, 





Foreign Exchange, Letters o1 Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in investment Securities, 





Joun Munroz & Co., 
; NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommercia! Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & OO,, Paris 


Maitland,Coppell & Co., 





52 WILLIAM STREET, 
NEW YORK, 


Orders cneewtes for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Exo e, 7 hic Trans 
y Reonerpe, Teogrennle Trenater, 


ON 
Union ot London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris. 
Bance Nacional de Mexico 
And its Branches. 


Agents tor the Bank of wh wh yo eng the British 
Guiana Bank, Demerara. etc.. etc. 


TRAVELERY LETTERS or CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

&SSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Kxchange and make Telegraphic 
Transfersto EUROPE, Cuba, cnd the 
otaer West Indies, Mexico and California. 
Execute orders for the purchase and sale 
ot Bends and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MeEMBERS OF NEW YORK 3fOCK EXCHANGE. 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, - = = $1,000,000 





Surplusearned, = 


For cigt 


an ee fl 
hravelers Letvers of | 
Credit “avallabte nal a A. dy 


ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute ocders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


issue Commerciai and Travelers! Uredits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wliliam Street, - - = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 


Fruhling & Goschen, London 
Joh Beren , Gossier & Co-, Hamburg. 


cuard & Paris. 
Bremen Bonk 5 Pas Dresdner Bank, Bremen 


Issue Commercial & Travelers’ Credits. 
B and Sell Bills of Excha 








Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
566 WALL STREET, NEW YORK 


BANKERS, 


INVESIMEN! SECURITIES, 
FOREIGN EXCHANGE. 
LETIERS OF CREDI1, 
Agents and Attorneys for 


BARING BROTHERS & 00O., LTD. 
LONDON 








J]. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buv and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKK 
TELEGRAPHIC TRANSFERS OF MONEY PO 
EUROPE AND CALIFORNIA 








Seligman Brothers, Londen. 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 





Redmond .Co. 


33 Pine Street, New Yori 
Cables ‘* M tmosa’ 


Do a Generai Foreign and Demestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 





INVESTMENT SECURITIES. 


Philadephia: 5U7 Chestnut Street 





Granam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipai Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established om om 





Act as Financial Agents 








issue Foreign and Domestic Letters of 
Credit and Tiavelers’ Cheaues 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Steck Exchange 


INVESTMENT 








uy ‘ 
Cable Transfers & inedemaent Secur ties. 


SECURITIES 
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MI 
Bankers. Bankers. Bankers. ie 
Wm. A.Read&Co. Millett, Roe& Hagen 
Lee. Higginson & Go., BANKERS. BANKS 
BOSTON = 
Sem Work Chicago Investment Securities. hohe ew hn 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 
232 La Salle St., Chicago. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK 
85 Federai St.. 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
and aliow interest on Dailances. 
Act as fiscai agents for munid- 
palities and corporations. Issue 
tetters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Piace, 14 State Street, 
WEW YORK. BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL SONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


2¢ BROAD SIrREET 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam. Moliand. 


TRANSAOCT A GENERAL BANKING AND 
STOOK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKER» 


Corporation and Collateral Loans 
Commercial Paper 
also 
INVESTMENT SECURITIES 
Membérs N Y Stock Exchange 
and Boston Stock Exchange 


33 Oungress @. 111 Broadway 234 LaSalle St 
BOST@;’ NEW YOR CHICAGO 








25 NASSAU STREET, 
NEW YORK, 


i¥9Congress St 203B.GermanSt 240 La Saile St 
BOSTON BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges, 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaulte for Use of Customers. 


New York Stock Exchange. 
Chicage Steck Exchange, 


Financial as of the Automatic 
Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 


WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. Y. 


Members: 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Mempbere of New York Stock Exchange. 





Execute orders for ourchase anu 
sale of Stockc and Bonds 
Busy and Sell foreign Exchaage. 
CABLE ADDRESS “GOLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
# and 11 Wall Street, New York. 
Members New York Stock Kachange. 


Orders executed tor stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT /SSUED. 
Cable Transfers to all Parts of the World, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Eachange 
No. 20 Nassaa Street, New York: 














High-Crade 
investment Securities 
BIRD Ss. COLER LEONARD H. HOLE. 


W. N; COLER & CO.. 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square. 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Denosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohiae Chicaro. San Francisco 


GEO. P, BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 








H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 





Charles Head & Co., 


Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg., Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 





Private wires connecting ali offices 


WOLLENBERGER & 00. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invitcd 
206 La Salle Street, - CHICAGO 








Stern & Schmidt, 


FOREION EXCHANQE. 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock. Cotton and Coffee txenanges, 





Shoemaker, Bates & Co. 
BANKERS 


ew York Stock Exchange 
Members 1G Chicago Stoc’: Exchange 


INVESTMENT SECURITIES 


37-43 Wall St.. NEW YORK, 
500 pitch b Ave. as Idgss Piijadcton N.Y. 
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Foret gnu. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
’ Behrenstrasse 9 to 138. 








SES: See $47,619,000 
ee Fae a $24,690,000 
M. 103,699,003. 


Dividends paid during last ten years: 
11, 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIC, 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesische Banik: .) 


SUBSCRIBED CAPITAL----.----- ($7,148 ,000) 
M. 80,000,000. 


{ 
PAID-UP CAPITAL Siicaemiinia mba ae ($5,857,000) 
- 22,500,000. | 


RESERVE some antec sen daineg ons ($1,469,000) 
M. 6,170,600. 


HEAD OFFICE 
BERLIN. 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahlia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
ms An asta, Conce n, tgataus. Osorno; 
muco, Valdivia, Valparaiso. 
aE... Arequipa, Callao, Lima. Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent ies collection, negoKated or 
advanced upon, 
Drafts, cable-transfers and letters 
of credét issued. 





London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG*Y 
@EBORGE Y’'D. LOMBARD ST., LONDON, E.C. 








Direction der 


Disconto-Gesellschaft, | 
ESTABLISHED 18681 | 





{BERLINIW, 438-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M.., 
MAINZ, WIESBADEN, 
LONDON E. C., 
53 Cornhill 

OAPITAL, fully paid, - 
M. 170,000,000 

RESERVE - - - - 
M. 657,500,611 
Wtth the unlimited personal Uadtitty 
of the following partners 
A. SCHOELLER, | E. RUSSELL; 


$40,476,200 
$13,712,526 | 


M. SCHINCKEL F. URBIG. 
4. SALONONSOHN, 





BRASILIANISCHE BANK, 
Fur DEUTSCHLAND. 


CAPITAL. -M 10,000,000.00 


Head Office: HAMBURG. 
Benches: RIO DE JANEIRO, SAO PAULO; 
SANTOS, PORTO ALEGRE, BAHIA. 








BANK FUR CHILE UND 
DEUTSCHLAND. 


The above-named banks, founded and represented 
a Europe by the 


The Union Discount Co. 
of London, Limited. 


839 CORNHILL. 
Telegraphic Address, Udisco, London. 


$5—£1 STERLING. 
NOTICE 1S HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 3 to 7 Days’ Notice, 1% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





FRENCH FINANCE CORPORATION 


OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT’AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handeischaft, Bertin 





ESTABLISHED 1856 





| Banking Transactions of Every Description 


Gapital, - - - 
Reserve, ~ - = 


M.110,000,000 
M. 34,000,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . Frs.62,800,000 


Surplus, . . . .Frs.16,330,000 





The National Discount 
Company, Limited. 


35 CORNHILL, s = = LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital.............---- $21,166,625 
Paldup Canltdl... oss 4,233,325 
Reserve Fand.« ..2 ci 6oss eeu ces 2,100,000 


($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 144 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and mercantile bills discounted. 





Direction der Disconto-Geselischaft 
Berlin, Bremen, Frankfort-o-M., Mains and London 


; te 
HAMBURG, offer their services for every descripth.2 
banking transactions, | 


Money received on —- at rates advertised 
from time to time and for fixed periods upon 
; Specially agreed terms 


ns granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREA: 


(Established 1817) 
OAPITAL paidin - - $14,400,000 00 
REST - - - = = 12,000,000 00 


UNDIVIDED PROFITS, 358,311 06 


Head Office—Montreal 
t. Hon. Stra Mount 
Re te ee eh ens rte. 
Hon, d, 
a Sir cctek 'Prumgwond Sy 6 oy 
Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr., 
NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, } 
Ww.aA 


° ° j Agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and ble Transfers; grant Commercial and Trav- 
elers’ Credits available in any — of the world 
issue drafts on and make collections in Chicago an 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Foreign. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Princt Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,496 
PAID-UP OAPITAL, - - 18,995,508 
RESERVE FUND, - - 17,096,960 


Sir BDWARD H. yp tte Se §.P. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Burope 


Tel. Address, Vooo. 
Godes, Hartfeld’s Wall St.. W. U. & Liebeo. 

















Hong Kong & Shanghai 
BANKING CORPORATION 


Paid-up Capital (Hong K Curreney)....$15,000 4 

Reserve Fund InGold..$15,000,000){.... 30,250,000 
Pha ent 15 "250; 000 

Reserve Liab’ of Proprietors sesnishtiaiedineenaien 16,000,000 


GRANT DR DRAFTS, ISSUE LETTERS OF CREDIT 

R COLLECT BILLS PAYABLE IN 

CHINA, SAPAN PHILIPPINES, SETTLE- 
MENTS, INDIA: TAIPEH, ETC. 


WADE GARD’'NER Agent, 86 Wall St. 


Bankers. 
Anglo-Austrian Bank, 


LONDON: 31 Lembard St., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 
Anois; 3 Bodenbach, Brunn. pry yxy, 
“Pilsen, Prague, T eplits Tetschen, 
Tranteuau, Trieste 











ESTABLISHED 1868 


Capital, P aid up, + « » K 60,000,000 
Reserves, ... . + - 12,000,000 








Telegraphie Address: 
Oonsunctus, London. Anglobank; Vienna. 


H. AMY & CO.. 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills ef Exchange Letters of Credit. 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES: 
Correspondence Invited. 














Ter 
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Canadian Banks. 


THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.......----...- $10,000,000 
SURPLUS. nc cakdnstcndudcsccedense 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©. D. Mackintosh; Agents. 








Buy and Sell Sterling and Continenta. Ex- 
— and Cable Transfers, Commercial and 
velers’ Credits. Collections made at al! points. 
Banking and Exchange business of ev-ry de- 
scription transacted wi Canada. 





LONDON OFFICE—2 Lombard Strect, E. C. 
BANKERS IN GREAT GRITAIN: 
The Bank of England, 
The Bank of icotiand 
Lioyd’s Bank. Limited. 
Union of London and Smith's Bank. Limited 


The Bank of 
British North America 


Estab‘ ished in 1836 
Incorporased by Ropal Charter in 1840 


Paid-up Capitai ewer enw eee es £1,000,000 Ster. ing 
Reserve. Fate... cccndrenstbanin 600.000 >terling 


Head Office: 
5 Gracechurch Street, Lond vn, E. C. 
New York Office: 52 Wali Street. 
H. M. J. McMICHAEL, — 
W. T. OLIVER, 

Buy and sel! Sterling and Continenta. Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits availabie in any par -i the 
world. Issue Drafts on and make Colieccions in 
al parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICr:, MONTREAL 
CAPITAL rere | 000 
401/000 


NEW YORK OFTICE, 3 and 65 Wa St. 
Ww. M. iyared — 
C.J. CROO ALL. 
126 branches a the .— inves si Quebce, Ontario, 
Man'‘toba, Sa_l:atchewan, Alber’< and British Co- 
tumbia. "Good facilities ‘or cilect ng prompt col- 
lections nCanak. Buy 204 sel’ Sterlin axopenee 
and Cabie Tvansicrs. issuc Cu mercial aed Tee 
elers’ Credits .vallab'c in any part of the Boy 
London Agents—Roya. Bank of Scotland 




















Canadian Bankers. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - ° CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial, 





ELECTRIC BOND & SHARE 
COMPANY 


(Paid-Up Capital and Surplus, $4,561,000) 
62 CEDAR STREET, NEW YORK 





DEALERS IN 
Electric Light. Power and 
Street Railway Bonds 
and Preferred Stock 





Extensions and Improvements 
To Properties with Established Earnings 
Financed 








Banks and Bankers. 





Edward Sweet & Cu. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Steck Exchanges 





Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GBADE BONDS 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Comunission Orders; Deposits recetved subject to 
drat. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$320,000 
KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 
Gold 56% Bonds 


Price 87% and Interest 


valuable coal and coke peeneré te 
in Avinginis which has reached net euane “et of 


development. Descriptive ciroular mal.ed upor 


request. 


Geo.A.Fernald &Co. 


Members Boston Stock Exchanze. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREBT 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE ST., 24 BROAD S1., 
BOSTON NEW YORK 
17 PLEASAN1 S1., NEW BEDFORD 


Members Besten and New York Stcex 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, Hew YORK. 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CO. 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits. 
Subject to Draft 








62 BROADWAY NEW YORE 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York snd Pi isburgh 
Stock Exchanger 


PITTSBURGH PA. 
ESTABLISHED 186% 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


incor porated 
of Pittsburgh, Pa. 
James S. Kuhn L.L. M’Cielland. 
President Sec. & Treas. 
PAID-UP CAPITAL, $500.600 


CHILDS & CHILDS 


Members 
New York and Pittsburgh eoee ixcnanges 
and Chicago Board of Trade 


INVESTMENT SECU RITIES 


Union Sank Buiiding 
_ PITTSBURGH, PA. 





BOND HOUSE OF 


H. P. Taylor & Company 


PITTSBURGH AND NEW YORK 


Quetations furnished on inactive and 
unlisted securities. 








PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Buiiding, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 
119 S. 4th St. _ Philadelphia 


Members Phiia. Stock Exchang- 








W. @. HOPPER . S. HOPPER, 
Members 


bers of Phitadeiphia Stoak Exchange 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 


Investments receive our special attention. in- 
formation cheerfully furnished regarding present 
holdings or proposed investmen‘s. 


J.J. B. HILLIARD & SON, 
LOUISVILLE, KY, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


A Speciaity 
Correspondents : WALKER BROS., 71 Bway, N.Y. 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, «Y. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CoO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. ——_ dng Bonds. 
Nashville Railway & Light Co. 
Cumpberiand Telephone & Telcuragh € Co. Stock 


AUGUSTA. 


john W. Dickey, 


BROKER 
AUGUSTA, GA. 
SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%4% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, . . GEORGIA 




















J.W.SPARKS & CO. 


Corner Chestnat and Third Sts. 
Philadelphia 
IPHILADELPHIA =TOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF 1TRADE 


E. B. JONES & CO. 
BONDS 


Land Title Bldg. | PHILADELPHIA 
MEMPHIS. 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
TENN. 














MEMPHIS. -. 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
SANKERS AND BROKERS, 
BiRM!INGHAM, ALABAMA, 
STOCKS AND BONDS. 











NORFOLK, VA. 





MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA, 





STREET RAILWAY SECURITIES). 





MORRIS BROTHERS 


PORTLAND PHILAUVELPHIA 


‘Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 

MEMBER { Chicago Board of Trade. 
Stock and Bond Exchange ‘ 
Private Wire: Chicago. 


SAN FRANOISCO 





New York 
LOS ANGELES 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They Gee a higher rate of interest than a o 
same meri‘ issuec in the East 





Corresponaenc. |::ued 
LOS ANGELES CAL 





Joseph Ball Company 
BONDS 


SECURITY BUILDING 


LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Buliding, 
LOS ANGELES, CAL. 





FIELDING J. STILSON CO.., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANGELES 


SEATTLE, 


S. C. OSBORN & CO. 


BUY and SELL on commission: Stocks, Bonds, 
Grain, Cotton, Central Seattle ol ge Estate or 
PLAGE LOANS, purchase local 
improvement bonds to net from 5 to 
investments for trust funds, and lon travelers 
to do business over rivate wire with their own 
— a 1 ute; New —_ ae we. 

gan ryan—Corresponden " vate wire 
to, and members of, leading exchanges. 


WM. D. PERKINS & CO. 


211 Cherry—Seattie 
INVESTMENT SECURITIES 


ORPORATION BONDS — wontniy ‘cist 
DENVER, COL. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS. LA. 
MINNEAPOLIS, 
WELLS & DICKEY CoO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 











—e and 
8%: select 
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es Bankers and Brokers outside Rew Bork. 
“a ee ST LOUIS. 
Lee BeEnNoisT & Co. 
A.G. EDWARDS & SONS. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON. 





Specialize in Securities of 


Temple Iror New River 


Klots Throwiag Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NBW YORK STOCK BXOHANGE, 
423 Spruce Street 
SCRANTON, PENNA, 


EDWARD B. SMITH & CO., 
27 Pine St., New York City. 


Correspondeats: 








ROCHESItK N Y 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Steck Exchange. 
Rechester Steck Exchange. 
Chicage Beard ot Trade. 


SPECIALISTS ROCHESTER SECURITIE® 
Daily Lists Mailed or Appiication. 


mnnewsrs 








BUFFALY. 


JOHN T. STEELE 


BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPC. ALISiS (N 
Buttaio and Western New York Securities 











BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIDENCE 





ALBERT P MILLER Jr. 


INDUSIRIAL FRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





| 


CINCINNATI. 


WEIL, ROTH & CO. 
CITY 
{ Bonds 


COUNTY 
CINCINNATI, OHIO. 








CORPORATION 
W. E. HUTTON & CO.. 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - OHIO. 


SHORT, STANTON & CO. 


HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big.. 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - - .- OnTO 














CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONKUE STREET, 
CHICAGO. nn, al 





St. ‘Loule Merchants rades, nse. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 


CLEVELAND. 


Hayden, Miller & Co. 


investment Bonds 














Citizens BRuiidine. CLEVELAND, 0. 











KANSAS CITY, MO, 





INDIANAPOLIS. 





JoserH T. Evniotr & Sons, 


investment securities 


Members indianapolis stock Exchange 
American Nat. Bank Bice INDiIANAPOL.E 





NEWTON TODD 


i WILL BUY AND SBLL 
INDIANA TRACTION SECURITIES 
Fletcrer Bank 8.dz. IND: ANAPOL!: 





H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Municipals. 
Local Securities. 


Ww. 








R. W. MORRISON & CO. 


KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bidg. 


1 Wall Street 
In St. Louis at 410 Olive St. 





TWIN FALLS 


Oakley Land & Water Co. 6s 
due serially, 1911-1920 


Ask for Circular 257 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., - 8ST. LOUIS 





William R. Compton 
Bond & Morteagce Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Gity, and other high-grade 


W estern and Southern 
Municipals Dealt in 
LIST ON APPLICATION 








PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, RB. I, 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 








Bonds and Preferred Stocks 


_ of Proven Value. 








NEW JERSEY, 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
Nu better State No better Securities 


15 EXCHANGE PLACE 
Tei . 366 and 751 JERSEY OFFY 











SAINT PAUL. 


Twin City Rap‘d Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 








6dwia White & Co 





State Savings Bank Rldg., St. Paul 
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Rew York Stockh Exchange Houses. 





Cc. l. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Gembers New York and Chicago Stock Exchanges 
TELEPHONE 8070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A, M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1365 
MEMBERS OF N. ¥. STOCK EXCHANGE 


Allow interest on de ts subject to sight check. 
Bay _ sell on co ion stocks and bonds, and 


BAILROAD BONDS 
GUARANTEED STOOES 








OHARLES FEARON & CO. 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


ew York Stock Exchange. 
Philadelphia Stock Exchange. 


833 Ohestnut St., - PHILADELPHIA 


Members: {Dit 





Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
£489} Rector NEW YORK 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchanz 
BANKERS, BROKERS 

AND 
Dealers in Investment Securities 








McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business 





John Y. G. Walker 


WALKER BROS. 


71 Broadway. N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Henry G. Cone é 


Moorman S. Walker Jr. 
Ex. 





Edwin P. Campbell 


H. G. Campbell & Co. 


11 WALL STREET NEW YORK 
Mempers New York Stock Exchange 


Becurities Bought & Sold on Commission 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members } 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. MoGraw. 
William M. Vance. 


ALLEN, McGRAW & 0O0., 


I Nassau Street, New York 


Members 
N. ¥. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr, W'lllam A. Larned 
Albert R. Gallatin © Chas H. Biatr Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Intercat allowed on uepostis. 


New York Correspondents: { Gast weds, ¢ Co 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET. 
NEW YORK. BOSTON 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
tedermetion 4 given in regard to all Boston Securi- 
ties and quotations furnished. 





J. Ss. Farlee. H. L. Finch. Ww. Ss. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORE 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 








COX & SHARP 


STOCK BROKERS 
62 BROADWAY, NEW YORK 


BW, Sa ARB) Me embers N. Y. Stock Exchange 
- HM. Ww 
caeeneuse 5357 and 5358 Broad. 


New York City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N. Y. Stock Exchange. 
80 BROADWAY N. Y. CITY. 








E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 





W. H. Goadby & Co., * 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 
Members N. Y. and "hila. Stock Exchanges. 


Orders for Stocks and Bonds = upon ali 
Exchanges in this gonna wf np Euro 


Especial attention igh-class 
INVESTM NT SECUR paiying 


Interest Allowed on Deposits Subject to Check 














1852 1908 
Jas. B. Colgate & Co. 
86 Wall Street, New York 

Members Investment 
N. Y. Stock Ex. Bonds. 
wh. F. Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopsor 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT S++ CURITIES. 
2 WALL STREET. 


LISTED LEGAL BONDS. 
Our circular Bice Me ist of all bonds legal for 
now York, chusetts and Connecticut 
Banks, and listed on New York Stock 
Sx . will be sent on Pheer 
ICKHERS & PHEcPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


Financial. 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost 7 
Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh Atianta 
GONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FAOTS 


EDWARD T. PERINE, President. 
F. OC. RICHARDSON. Secty. and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Oapital and Surplus -- ican chasliscbena $600 008 


Individual and Commercial Accounts Invited. 




















Facilities Afforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus-......-.. $6,500,000 
INTEREST PAID ON TIME DEPOSITS. 


8 .. -_febhard. 





8, PEARON, Vice-Preaden 

JOHN HUBBARD Vice-President. 
JAMES H. ROGERS 

OHAS. S. LIPPINCOTT, Age't Cashier. 
BRYCE METOALF. Ass't Cashier 





LADD & TILTON BANK 


PORTLAND - OREGON 
ee 


Capital Fully P - $1,000,000 
Surplus and Undivided Profits $500,008 


OFFICERS 
W. M. Ladd, ld por ma R. S. Howard Jr., Asst. Cash. 
Cookin V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounss. 





Accounts of Banks, Firms, Corporations and Individuais 
solicited. We are prepared to furnish depositors — 
every facility consistent with good banking. _j 











eee 
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WANTED 
Alton Water Co. 4%s 
Brainerd Water Co. 5s 
Johnstown Passenger Road 4s 
Knoxville Water Co. 414s and 6s 
Municipal Water Works Co. 44s 
Omaha Water Co. 5s and Stock 
Leavenworth C’y & Ft.L.W.Co. bds. 
Des Moines City Railway 5s 
Council Bluffs Water Works Co. 6s 
Helena Water Works Co. 4s 
So. Dak. (Sioux Falls) Water Co. 6s 


H. C. *piller & Co. 


Specialists in Inactive Bonds 
27 State Street Bosten 


Gurvent Bond Inquiries. 


Wanted 


50 Union Typewriter Com. 

50 E. W. Bliss Co. Com. & Pref. 

25 Commonwealth Trust Co. 

50 Corn Exchange Bank 

25 Knickerbocker Trust Co. 

50 Kings Co. El. Ltg. & Pow. 
100 Pope Mfg. Co. Com. 


50 Du Pont Powder Com. 
5M Mobile Electric ist 5s 
10M Southern Ind. ist 4s, 1951 
20M Knickerbocker Tr. Otis. B 
Ingersoll-Rand Com., Pfid.& 1st 5s 





For Sale 
100 Am. Dist. Tel. of N. J. 
50 Am. my 
100 du Pont Powder Pref. 
15 Hudson Trust Co. 
20 General Chemical Pref. 
25 Laclede Gas Light Pref. 
50 Nat. Reserve Bank 
100 Niles-Bement-Pond Com. 
50 Realty Associates 
10 U. 8. Ind. Alcohol 
10M Kings Co. El. Ltg. & Pow. 5s 
10M National Starch ist 6s 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 








WILL SELL 


50 American Glue Preserved, 
12 Hartford Carpet Com 
Columbian National Life. Insurance 
1” New England Investment Securities Pfd. 
23 Pere Marquette Common 
0 Douglas Shoe Preferred 
50 Kirby Lumber Co. Preferred 
34 American Glue Common 
merican ohtn yao Securities 
oh Carpe t Company’ s Preferred 
pape n Nf Co. Common 
Finishing Company's Preferred 
National’ Light, Heat & Power Preferred 
hitman & Barnes Manufacturing Co. 
50 Niles-Bement-Pond Com Common 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main 


ed 











Rawaw 


1 














Due. 

$150,000 Ft. wee Tex., wanes Set... 1949 
80,000 Morris & Co. First fo oe foe 1939 
7,000 Newton County, Texas, on 4s 1928 
6,000 San Angelo, Texas, Funding 4 S.. 1924 
20,000 Litchfie , i. Street Impt. 58_.1914-19 
50,000 C. & N. W. General 3 BO iikaicias meses 1987 
50,000 St. Louis olty ss Neg sali alla on soem dvaidiite a 1928 
25,000 St. J 0., “ae - eee 1927 
9,000 Jefferson han — 1931 
50,000 United gs (of : Louis) 4s. 1934 
25,000 Alton & St. Louis Tract. 58.. 1944 
25,000 Miss. Glass Co. ny a Louis) ist 68. 1924 
25,000 St. Louis Transit 5s_........... 1924 
50,000 Gaston County, N. Pear et alaisininbe 1938 
100,000 Porto Rico 4s__.........-..... 1914-33 


FRANCIS, BRO. & CO, 


(Established 1877.) 
214 North 4th Street. 
$' Lous 


Regal Shoe preferred 

Dayton Lighting common & preferred 
Standard Oil Cloth common & preferred 
Sioux City Stock Yards common & pref. 

ater 5s & stocks 
Atlantic Shore Line 4s & 5s 
Michigan State Telephone 5s & stocks 
Unlisted Bonds and Stocks. Send for our list, 
53 State St 


F.W. MASON & CO. &3 ststest. 


Kings Co. El. Lt.& P. new Conv. 6s 

N. ¥. Telephone new 4%s 

Akron Barberton Belt Line 4s 

Ozark & Cherokee Central 5s, 1913 
TRADED IN 


MILTON WEBER 
25 BROAD STREET Tet.{ 3574} Broad 
New York City 4s, 1959 ee" 
N. Y. Telephone 44s 


Wisconsin Minn. & Pacific 4s 
Kansas City Southern 5s 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 


Omaha Water 5s, 1946 
Gamewell Fire Alarm 
Minneapolis General Electric 5s 


Duluth Sup. Traction Preferred 
Alton (Ill.) Water Co. 44s 


Cc. H. FARNHAM 
27 STATE STREET. BOSTON. 
Swartwout & Appenzellar 
BANKERS 
NEW YORK CITY 























44 Pine Street 


Members N. Y. Stock Exchange 





Amer. Light & Traction Co. 
STOCKS 


Pacific Gas & Electric Co. 
COMMON 


Hudson & Manhattan 
4s & STOOK 
Amer. Gas & Electric Co. 
STOCKS 
Tri-City Railway & Light Co. 
STOCKS 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y¥ 





34th St. Crosstown ist 5s, 1996 
Mil. Elect. Ry. & Ltg. 5s, 1926 
Kings Co. Elect. Lt. & P. 5s, 1937 
Westchester aos 1st 5s, 1950 
Mason City & Ft. Dodge 4s, 1955 
Missouri Pacific 5s, 1917 


PATERSON & OO., 


Tel, 1985-6-7 Rector 20 Broad St.. N Y. 





B. & O. S. West. 3s, 1925 
Atchison Gen. 4s, 1995 
Southern Pacific Ref. 4s, 1955 
New York City 3s 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





Public Service Corporation of 
New Jersey Rights 
BOUGHT AND SOLD 





W.E.R. SMITH & CO. 


20 Broed Street - New York 





North Western 5s & Stock 

rom way way, {88 cund. 1933, 5s 
war 1948, 

Seis 


a 


Nevada-Calif. Rowe Ce: Securities 


W C. PACKARD 


414 Ceoper Bidg.. DENVER, COOLS. 





Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 


GEORGE L. WARE 


Tel. 984 Main 63 State St.. BOSTON 





Conn. Ry. & Ltg. Com. & Pref. 

K. ©. Mex. & Or. Bonds and Stocks 
Lake Shore Stock 

Tri-City Ry. & Lt. Com. & Pref. 


WM. M. CLARKE 


Tel. 1015-16 17 Rector. 20 Broad St., N. Y. 





Amer. Brake Shoe pfd. 

Burroughs Adding Machine stk. 

Detroit Edison stk. 

Michigan State Telephone com. & pfd. 

Elec. Properties pfd. 

Bush Terminal com. stk. 

Heywood Oil Co. stk. 

Sen-Sen Chicle | 

Hadson Cos. pfd. 

Standard Oil Cloth com. : 
Yale & Towne stk. i 
Buffalo & Lake Erie Traction pfd. 


Unlisted and Traction Stocks Dealt in 


J. THOMAS REINHARDT. 
34-36 New St., N. Y. 





Virsinig-Caro stack Chemical Ast 5s, 1921 


tN 4, 5s, <a 
ot s, 1949 
= t ne Ret. 5s, 1983 
orth western & 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
49 Wall St.. New York Tel. 7355-6-7-8 Hanoves 


Central Pacific ist 4s, 1949 

Atchison Gen. 4s, 1995 

Canada Southern 2d 5s, 1913 

Cuban External & Internal 5s 

Westinghouse El. & Manufacturing 
(underlying) 5s, 1913 


M. WOLFF, 
Cable Add. *MOWOLF” 27 William 8t.:; N..¥. 
Phones 6557 6558 6559 Broad 


WE OFFER 
Underlying Bonds 


in the 
Street Rai'way System of Richmond, Va., 
TO YIELD 4.70% 


Sutton, Strother & Co., 


Calvert and German Streecs 
BALTIMORE 
Members of Baltim re Stock Exchang* 
Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


Ss. C. HENNING & CO. 
116 So. Sth St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 


City of Seattle (State of Sor Noy dbs, dae Cedar River 


ater Sueely ye ~ I Res ist és. map st 
s 


Rochester Ry. ihe tCote aed eke s,due 1 
Watertown ga Rys-Co L.&P.Co. ist Mtg. 5s, ue °59 


WU RTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 - 


Pacific Gas & Electric Securities. 

San Diego Con’s Gas & Elec.Com. & Pref. 
Arizona Power Co. Com. & Prei 

Great Western Power Co. ist 5s. 


WILLIAM P. BONBRIGHT & CO. 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK. 
Colorado Springs, Col. 
16 George St., Mansion House, London, E. C. 
CHICAGO—Richard Fitzgerald, ist Nat. Bank Bidg 


BOSTON—R.A &E.L Menning 35 Congress St 
PHILADELPHIA— M. W .Strand, J: ., Lafayette Bidg 
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Gurvent Bond AInguiries. 





Chicago Peoria & St. Louis 5s, 1930 
Chicago Southern 5s and Notes 
Columbus Newberry & Laurens 3s, 1937 
Denver & Northwestern Pacific 4s, 1952 
Detroit Southern, Ohio Southern 4s, 1941 
Georgia & Florida 5s, 1955 
Hoosac Tunnel & Wilmington 5s, 1922 
Kansas & Colorado Pacific 6s, 1938 
Macon Dublin & Savannah 5s, 1947 
Norfolk & Southern 5s all issues 
Southern Indiana 4s and 5s 
Vicksburg Shreveport & Pac. 6s, 1915 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Buliding, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











New York Telephone 414s, 1939 LIBBEY &STRUTHERS 
Wabash 414% Notes, 1910 30 Broad Street 
New York 


Westinghouse 5% Notes, 1910 
B. & O. Guaranty Notes, 1913 


A. A. LISMAN & CO., 


Fel 6950-1-2 Broag 25 Broad St., New York 





New Haven 6s 

Atlantic Coast Line Col. 4s 
Central Georgia Cons. 5s 
Central Pacific 3%s 

Colo. Spgs. & C. C. Dist. 1st 5s 
Colorado & Southern 4s 
Chicago & West. Indiana 4s 
St. Joe & Grand Island 4s 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEw YorK, 


Akron & Barberton Belt 4s 
Flint & Pere Marquette Con. 5s 





ek ae 
a 
Macon Dublin & Savannah 5s 
New Orleans Terminal Notes Chi 
cago Hammond & Western 6s 
Toledo Terminal 4 14s Utah & Northern 4s 


Cleveland Cincinnati Chicago & St. L. 
(White Water Valley Div. 4s 

Cinc. Ham. & Day. underlying bonds 

Chic. & North Western underlying bonds 





Municipal Bonds 
Issued in Georgia are safeguarded 
by laws second to none in the United 
States. We have such issues constantly 











on hand and invite correspondence. Chisholm & Chapman 
J. H. HILSMAN & CoO. Members of nae Exchange. 


BMPIRE BUILDING, ATLANTA, GA. 18 Wall Street New York Oity 








City of Syracuse 


Tax-Exempt 4l¢s 
Due 1910-1914 


FERRIS & WHITE, 


Tel. 6827-8 Hanover 387 Wall St.. New York 


Mason City & Ft. D. 4s, 1955 
Pere Marquette Ref. 4s, 1955 
New Haven Deb. 4s, 1956 
Toledo Terminal 44s, 1957 
Chic. Junction RR. 4s, 1945 
Cal. Gas & Electric Ref. 5s, 1937 
Chic. Ry. Co. 4s & 5s, 1927 
Swift & Co. Ist 5s, 1914 








WE WANT TO BUY 








Consol. oP 
ban ~y 
e Orie Equip. 5s 
et osiiee tae, te BURCESS, LANC & CO. 
nited States Sugar Refinery 6s NEW YORK BOSTON 
J. H BECKER & CO., | 34 Pine Street 50 State Street 
Tel. 985 Rector 18 Wall 8t., New York Private Wire 





Cable address: Beckster Telephone 1346 John 








WE OWN AND OFFER 
INVESTMENT BON Ds 
-OF— 
UNQUESTIONABLE SECURITY 
Netting from 4% to 6%. 


Requests for information either by personal interviews or cor- 
respondence wil) be gladly received and attended to promptly. 








BAKER, AYLING & COMPANY 


PROVIDENCE 


HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Bread 8St., 
100-101 Broad New York 





Pacific Gas & Electric Co. 


Common Stock 
Preferred Stock 
6% Debentures, due 1937 


—|SUTRO BROS. & CO. 


BANKERS 
44 PINE STREKT, NEW YORE 


Members New York Stock Exchange 


Robt. Glendinning &Co., 


400 Ohestnut Street 
PHILADELPHIA 


Washington Terminal 3 4s 

Long Island RR. Ferry ist 414s 
Choc. Okla. & Gulf Consol. 5s 
Lehigh Valley Ry. ist 44s 

Pitts. Rys. Underlying issues 
Wilmington (Del.) ord Co. ist 5s 
Baltimore Electric Co. 1st 5s 
Maryland Steel Co. ist 5s 








Chic. Cin. & Louisy. Rfg. 44s, 1953 
Park & Tilford Deb. 6s, 1936 
Havana Tobacco Ist 5s, 1922 

No. Westchester Lighting 5s, 1955 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Railroads and 
other Corporat.ons in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Choctaw & Memphis 5s 

L. &N., N. O. & Mobile ist 6s 
Cc. B. & Q., Iowa Div. 5s 
N.Y. & Erie 4th Extended 5s 


BLAKE & REEVES, 








Tel, 1504 John. 84 PINE ST, NEW YORE 
WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line ¥Bond 
to yield 4.55% 


Cicrular on Application 
FOSTER & ADAMS 


Members N. Y. Exchange 
2 WALL STREET, Stoel EW YORK CITY 


Seaboard Air Line Equip. 5s and 44s 
Wabash Equipment 44s 

Buffalo & Susquehanna Equip. 5s 
Buffalo & Susquehanna Iron t Ss. 


Pingree, McKinney & Co. 


22 Congress Street, Boston 








Atlantic & Birmingham ist 5s, 1934 
Austin & Northwestern ist 5s, 1941 
Fort St. Union Depot ist 44s & 2nd 5s. 
Gray’s Point Terminal ist 5s, 1947 
Washington Ohio & Western ist 4s, 1924 


WM. A.C. EWEN, 





PHILADELPHIA BOSTON 


ELMIRA 


74 BROADWAY, 


NEWYORK 
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Current Bond Inquiries. 





Adams Express Co. stock 
Metropolitan St. Ry. Gen. 5s, 1997 
Detroit United Notes 

Conn. Ry. & Ltg. Stamped 44s, 1951 
Twin State Gas & Elec. 414s, 1926 
New York Telephone 44s 

Lake Shore Debenture 4s, 1931 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y 
elephone 445-6-7 Rector 





Penn. RR. Real Estate 4s, 1923 
Penn. RR. Conv. 3 4s, 1912-15 
Wisconsin Minn. & Pac. ist 4s, 1950 
Pitts. Cinn. Chic. & St. L. 4s, 1957 
Wabash RR. 2nd 5s, 1939 





NEWBORG & CO., 


M=MBaRS NeW YORE STOCK HXOHAN«E 
60 BROADWAY, NH. Y. 
Telephone 4390 Rector, Gable Address 
** N9EWROSS "' 
PRIVATE WIRE TO ST. LOUIS. 





New York Telephone 414s 
Hudson & Manhattan 44s 
Hudson Co’s 6% Notes, 1911 
Hudson Co’s Preferred Stock 
Ft. Worth & Rio Grande Ist 4s 
New York & Jersey Ist 5s 


George 0. White Jr., & Co. 


80 Broadway - NEW YORE 





Mic United 5s, 1936 

Detroit & Flint 5s, 1921 
Wilkes-Barre & Hazleton 6s, 1951 
Lack.& Wy.Val.Ref.Transit 5s, 1951 
Temple Iron Co. 4s, 1925 

Amer. Brake Shoe & Foundry Stock 
General Motors Preferred Stock 
Carbon Transit St. Ry. 5s 

Scranton Lumber Oo. 6s, 1912 
Proximity Mfg. 6s, 1915-1922 


MEGARGEL & CO. 


BANKERS 
5 Nassau St. 





Am. Tele. & Tel. conv. 4% 
Atchison Short Line 4%. 
Atchison Top. & Santa Fe gen. 4%. 
Cin. Ham. & Dayton 4%, 1913 
Evansville & Terre Haute 6%, 1922 
Pere Marquette ref. 4%. 

Wisconsin Minnesota & Pacific 4%. 
Chic. Cin. & Louisville 44%. 
Mason City & Ft. Dodge 4%. 
Buffalo & Susquehanna 444%. 


EYER & CO. 


Tel, 7750 1-2-3 Hanover 
37 Wall Street NEW YORK 





Coffin & Company 
NEW YORE. 


WANT 


itts. Bess. & L. Erie Cons. 5s 
. K. & P. Refunding 4s 
. K. &T., St. Louis Div. 4s 
Har. 
Stee 


v 


al. & San An. ist 6s, 1910 
. 8. 1 ist 5s 


as hans 


NEW YORK |. 


Chicago & North West. Gen. 34s 
Clev. Cin. Chic. & St. Louis Gen. 4s 
Cent. Pac., Thro Short Line 1st 4s 
Brooklyn Ferry ist Cons 5s 

Second Ave. Cons. 5s 

Dry Dock B’way & Battery 5s 
Kings County Elec. Lt. & Pow. 5s 


Traction, industrial and Power Co. 


Peoria Water Works ist Cons. 4s 
Peoria Railway Terminal 4s 
Ontario Power Co. ist 5s 

Kansas City Gas ist 5s 

Rochester way & Lt. Cons. 5s 
Ingersoll-Rand Co. ist 5s 

Public Service Corp. 6% Ctfs. 


Bonds and Stocks Bought and Sold 





Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST., N. Y. 











Series ‘‘A’’ 
Au thorized an Gseibe kad ae tog 


B Dated 
Awtnerige.. ....-+nsnue $15,000,000 


dorsement upon each note. 


Series ‘‘B’’—98 





28 Nassau Street, New York 


American Cigar Company 
Guaranteed 4% Gold Notes 


Dated ore 15, 1901 
March 15, meee 


Interest payable March 15th and September 15th. 
Callable on eae interest date upon due notice at 102 % and. interest. 
Guaranteed as to both principal and interest by the American Tobacco gg A me 
original company) and the Continental Tobacco Company, jointly and severally ye 


Descriptive Circular upon request. 
Price—Series ‘‘A’’—99 and interest paying about : rung 


Guaranty Trust Company 


OF NEW YORK 


Due ox 15, 1911 


33 Lombard Street, London, E C. 

















Wabash, Toledo & Chicago 4s 
Lake Shore Debenture 4s, 1928 
Lake Shore Collateral 34s 


Missouri 


LEO SPEYER 


OFFICE AT 


WE OFFER 


Michigan Central Debenture 4s 
Armour & Co. 4s 
Chicago Milwaukee & St. Paul 314s 


Kansas & Texas Extended 5s 


Brooklyn Union Elevated 5s 


Member N. Y. Stock Exchange 


ARTHUR LIPPER & CO. 


20 BROAD STREET. NEW YORK 








C. & O., COAL RIVER 
Ist 4, 1945 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 84 Pine St.. N. Y. City 


Union Pacific ist 4s 

Cent. Pac. “Short Line”’ 4s 
West. N. Y. & Penna. 5s 
Wisconsin Minn. & Pac. 4s 
Western Pacific 5s 


Werner Bros & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 


Manhattan Ry. Stamped 4s, 1990 
N. Y. Gas & Elec. Lt. Ht. & Pow. 4s 
Lake Shore & Mich. So. 4s, 1931 
Wabash RR. 4%% Notes, 1910 
Railway Equipment Issues 


FREEMAN & COMPANY 


84 PINE STREET. NEW YORK 
Telephone 5089 John 











Benn. Coal & Co Lt. tient ¢ & y Series A Co, 5s, 


i ’ Bs, 
Auburn & R. Co. 5 ieee 
Man tare ion kansi Trac ion Co. # 1936 


SAMUEL K. PHILLIPS & CO 





. 


shigh Valley Cons. 4s 


421 Chestnut St. Philadelphia 





WE BUY AND SELL 


Wilkes-Barre & Eastern 5s, 1942 

Atlantic & Birmingham 5s, 1934 

Denver Gas & Electric 5s, 1949 } 

Baltimore Electric 5s, 1947 

Detroit City Gas Gen. 5s { 

Lansing Fuel & Gas 5s, e921 

AND ALL MASSACHUSETTS GAS, ELEC- 
TRIC Lion STREET RAILWAY BONDS 
AND STOCKS. 


H. L. NASON & CO. 


National Shawmut Bank Building 





55 Congress St., Boston, Mass. 
WANTED 
Toledo Terminal RR. 414s, 1957 
St. Louis Rocky Mt. & acific 5s, 1955 


Fonda Johnstown & Glov. 4148, 1952 
Connecticut Ry. & Lighting com. stock 


LEONARD SNIDER 


Land Title Bullding, 60 Broadway 
Philadelphia. 


Flint & Pere Marq. Cons. 5s, 1939 
Dul. & Iron Range 5s, 1937 

Buff. & L. E. Tract. 53, 1936 

E. Liverpool Tract. & Lt. 5s, 1925 
N.Y. & Pa. Tel. & Tel. Gen. 4s, 1929 





Lords Court Bidg. Co. stock 


8. R. TAYLOR 
- 49 WALL ST 


a 


Tel. 7355 Hanover iN. ¥ 
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Kinancial. Kinancial, eae 
NATIONAL BANK 
OF CUBA L. F. DOMMERICGH & CO. 
divided Profits - }86:000,000 00 NEW YORK 
aun te Veet te ~ .” *5'200/000 00 General Offices, 57 Greene Street 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 


SANTIAGO 

MANZANILLO CAIBAR IEN, 

GUANTANAMO AGUA LA GRANDE 

SANTA CLARA, CA GUE 

PINAR DEL Rio, SANCTI SPIRITUS, 
CAMAJUANI. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 











Cable Address—Banconac. 





Taylor, Auchincloss & Joos 


60 BROADWAY, N. Y. 





Henry F Taylor, Member N. Y. Stork Exchange 
Sam Sloan Auchincloss Sherman B Joost 
Alexander Harvey 7 iers, Special Partnes 





Transact a Regular Brokerage| 
Business in 


BONDS AND STOCKS 





Telephones { sz: } Rector 


MORRISTOWN, N, d- 





Branch Office, 


° 





A. B. Leach & Co. 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St.. PHILADELPHIA 





JOHN MOODY 


INVESTMENT ANALYST 


Expert Analyses, Examinations 

d Reports on Railroads and 
other Corporations for Bankers, 
Brokers, Financial Institutions 


and Private Investors. 
Inquiries Invited 


35 Nassau Street New York 
Telephone, 1299 Cortlandt 








Central Union Telephone 
Stock 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















The Merchants HBational Bank 


$1,200,000.00 of Cincinnati eee 
MELVILLE E. Al. Presiden 


EDWIN C. GOSHORN, Vice-President. RY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. WILLIAM P. STAM , Cashier. 
GEO. R BALCH, Vice-President. CHAS, A. STEVENS. "asst. Cashier. 

BOARD OF DIRECTORS 
M. E. INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesaie 
Cc. C.C. & St. L. Ry. Co. yw 
LEVI A AULT, Prest. The Ault & Wiborg E, STANLEY, Am. Laundry Machinery Mfg. Co 
or M,. BAKE, —e Miami Valley National E. R. STEARNS, Treas. Stearns — Foster Co. 


Hamilton, Ohi 7 THOMSON, Prest. 
GEORGE R. BALCH, * Vice-Prest. The Cincinnati 


Hamilton, Ohio. 
Realty Co. HENRY © YEISER, Prest. Globe Wernicke Co 
J. R. CLARK, Prest. Union Central Life Ins. Co. 
EDWIN C. GOSHORN, Mgr. National 


et Ae YERGASON, Vice-President. 
Lead Co. MUEL POGUE, Prest. H. & 8. Pogue Co. 
W. B. MELISH, Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER, Prest. Commercia 
Goods Co. Bank, Jackson, Ohio 
HENRY NEWBURGH, Treas. The Louis Newburgh pA Ww. BROWN, Vice-President. 
Co., Hamilton, Ohio. HAS. A. STEVENS, Asst. Cashier. 


Accounts of Banks, Firms iiiendeeteen ans Individuais Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 











MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 














The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 


CAPITAL AND SURPLUS $8,000,000 








Issues interest-bearing certificates of deposit. 





CLIFFORD ARRICK 


a7 Talbott Bidz.. 


INDIANAPOLIS 


Receives deposits subject to check. 

















ret 




















a ae Aer Se 


_ Checks will be mail 
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Dividends. Financial. 
Mh cRNHED YS CONAN FREE FROM PERSONAL TAX 


AGO 
The Board of Directors of the 


Ottumwa Railway & Light Company 
has declared a a Dividend of ONE AND 
THREE-QUAR ERS PER CENT upon the Pre- 
ferred Stock of this company, payable by check 
October 15th to Stockholders of record as of the 
close of business October 5 

Preferred Stock books will be closed on 
October 5th and will reopen on October 16th. 
R. J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & CO. 


Engineers— Managers, 


ICAGO. 

The Board of Directors of the 
Oklahoma Gas & Electric Company 
has declared a quarterly Dividend of One and 
Thrie Quarters Per Cent upon the Preferred stock 
of this Company, payable by check Oct. 15th to 
a gpg of record as of the close of business 

ct. Sth. 
The pesterved stock books will be closed 
on Oct. 5th and will seones on Oct. 16th. 
R. J. GRAF, Asst. Se 





Office of 
eee & Pm: 
eers— Managers 
CHICAGO 
The Board of Directors of the 

San Diego Consol. Gas & Electric Co. 
has declared a gu uarterly dividend of One and 
Three Quarters Per Cent upon the Preferr: d stock 
of this Company, payable by check Oct. 15th to 
og agg of record as of the close of business 


5th 
The preferred stock books will be closed 
on Oct. veri e yn non Oct. 16th. 

R RAF, Asst. Secretary. 





THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 

25 Broad St., £3, York, Sept. 14, 1909. 

£ Gorey dividend of One (1%) Per Cent has 
this day been declared upon the Preferred Stock 
of this Com — (a... from the surplus earnings of 
the current fisca yable on October 15th, 
1909, to Stockhol pee of record at 3 o’clock P. M. 
Se tember 30, 1909. 

hecks for the dividend will be mailed to stock- 
holders at their last ay er furnished to the trans- 
fer office. R. B. SPERRY, Secretary. 


OFFICE wim READING COMPANY. 
Philadelphia, October 


The Board or ML. - has AB, Rese the 

net pene LD ividend of 2 per cent on the Second 

k of the Company, to be paid on 

pte 10, 1909, to the Stockholders of record 

at the close of "business, October 23,1909. Checks 

will be mailed to stockholders who have filed 
dividend orders with the Treasurer 

Ww. R. TAYLOR, Secretary. 


AMERICAN LIGHT & TRACTION COMPANY. 


40 Wall Suess. New York City, Oct. 5, 1909. 
The Board of Directors this day declared from 
the Net Earnings of the Gompeny the regular 
uarterl dividend of ONE AND ON} E-HALF 
ER CENT (1%%) on the Preferred stock of 
this Company, payable November 1, 1909, to 
stockholders of record of Preferred stock at the 
close of business October 20th, 1909. 

The Board also declared from the undivided 
profits of the Com pany the usual quarterly divi- 
dend of TWO PE NT (2%) on the Common 
stock of the Company, payable November 1,1909, 
to stockholders of record of Common stock at the 
close of business October 20th, 1909. 

The Board also declared from the undivided 
profits of the Company a dividend of TWO AND 
ONE-HALF (2%) SHARES of Common stock 
on every One Hundred (100) shares of Common 
stock outstandinzs, vavahble on or before Novem- 
ber 15th, 1909, to Stockholders of record of Com- 
tee stock at the close of business October 20th 


The Transfer Books for both Preferred and 
Common stock will close October 20th, 1909, at 
3 o'clock p. m., and will reopen November 1, 1909, 
at 10 o’clock a. m. 

Cc. N. JELLIFFE, Secretary. 











The Aseociated, Merchants C Com 
Hoboken, N. J., ber 6t "909. 

A regular quarterly dividend of One and One- 
be Pine Per Cent and an aaditionai Quarterly 

ividend of One-Quarter of One Per Cent on the 
First Preferred Stock, also a regular quarterly 
dividend of One and One- Half Per Cent and an 
additional Quarterly Dividend of One-Quarter of 
One Per Cent on the Second Preferred Stock 
will be paid October 15th, 1909, to the Preferred 
Stockholders of this Company Of record October 
9th, 1909. The transfer books will be closed at 
12 ‘o'clock noon, Saturday, October 9th, and 
reopened at 10 a. m. Saturday, October 16th, 


1909 
MOSES ELY, Secretary. — 


UNITED D DRY GOODS COMPANIES. 

A Quartets Dividend of Two Per Cent (2) 
will be paid November ist, 1909. to holders of the 
Common Stock of United Dry Goods Companies 
of record October 25th, 1909. The transfer 
books will be closed at 3 p. m. ,Monday, October 
25th, and reopened at 10 a. m., "Tuesday, Novem- 
ber 2d, 1909. Checks for the dividend will be 


mailed. 
MOSES ELY, Secretary. 











the 
UNITED GAS IMPROVEMENT YT COMPANY, 
. W. Corner Broad and 
Philadelphia, ogg ng "1909. 

The Directors have this day declared a quar- 
terly dividend of Two Per Cent ($1 00 per elare) 
payable October 15, 1909, to stockholders of 
record at the close = poraes September 30, 1909. 


WIS LILLIE, Treasurer. 












700 SHARES 


Pittsburgh Fort Wayne & Chicago Railway Co. 


ORIGINAL 7% STOCK 


Guaranteed by PENNSYLVANIA R. R. CO. 


Main line of that system between Chicago and Pittsburgh 
By action of the Sinking Fund, this property, after 1912, will be practically 
without bonded debt, making this stock the first lien on the property. 


PRICE TO RETURN ABOUT 4% 


Special description on application 


NK & Co: 


MEMBERS NEW YORK STOCK EXCHANGE 














Dividends. 


UNITED STATES RUBBER COMPANY. 
42 Broadway, New York, October 7, 1909. 
The Board of Directors of the United my 4 
Rubber Company has this day declared from 1 
ae rofits a quarterl dividend of TWO PER 
T on the First rred Stock (including 
oT outstanding old “Prete rred’’ Stock), and a 
uarterl dividend of ONE AND ONE-HALF 
ER CENT on the Second Preferred Stock x, 
this er ae to Stockholders of record at 3 p 
on Frida ctober 15, 1909, Ay without 
closing 0 the he me Books, ctober 30, 1909. 
JOHN J. WATSON Jr., , RR 


J. 


—=a 
THE GUANAJUATO bBapdt 8h ieee co. 
Buil 


Col ae re Colorado. 
PREFERRED DEND NO. 5. 

A dividend of One and One-Half Per Cent 
(1%%) upon the Preferred Stock of this Com- 
pany has been declared, payable November 1, 
1909, to stockholders of record on the books of 
the Compan on that date. 








The tr er books will be closed on October 
15th, 1909, and reopened on lcoveribier 2d, 1909. 
= 4 LEONARD E. CURTIS, 





UNITED FRUIT COMPANY 


DIVIDEND NO. 41. 
A quarterly dividend of two 2. cent on the 
capital stock of this company has de 
yable October 15, 1909, at the office of the 
urer, 131 State Street, Boston, Mass., to 
stockholders “ record at the close of business 
September 27, 9. 


ORARLES A. HUBBARD, Treasurer. 





FFICE OF T 
NEW yo K DOCK COM MPA NY. 

New York, AD aay 22d, 1909. 
The Board of Directors has declared a dividend 
of TWO ie CENT on the Preferred Stock of the 
Company, payable October 15th to Stockholders 
of recor ‘at ‘t e close of business on October 1st, 

1909. GEORGE E. SPENCER, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH CO. 
A dividend of Two Dollars per share will be 
paid on Friday, October 15th, 1909, to stock- 
holders of record at the elose of business on 
Thursday, September 30, 1909. 
WM. R. DRIVER, Treasurer. 








GAanted. 


wen eee 


WANTED—By an _ established 
Boston bond house, a competent 
man to sell high-grade municipal 
railroad and public utility bonds, 
preference given to one having a 
good acquaintance among institu- 
tions and investors in Maine and 
New Hampshire; state experience ; 
all applications will be regarded as 
confidential. Address by letter H. W. 
Stevens, 40 Globe Bldg., Boston. 








WANTED.—Position as COLLECTOR, MES- 
SENGER cr DOORMAN,.—A trustwort Ly man 
of middle age desires a position with a banking 
soups or trust company as Collector, Messenger 

rman, Best of references and security. 
x a 7.0." SCuromicie office, P. O. Box 
rt ew York. 





We own and offer a number of 


Entire Issues of 
New Jersey Tax-Exempt 
BONDS 


R. M. GRANT & CO, 


BANKERS 


$1 NASSAU STREET NEW YORK 


BATTERY PARK NATIONAL BANK 
TWO BROADWAY (Produce Exch. Bldg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $300,000 
E. A. DE LIMA, Prest. EDWIN B. DAY Cashier. 








IN URANCE VOLUMES 


FOR SALE—Bound volumes of annual reperts 
for various Western and Southern States for a 
series of years. In lots, price ten cents a volume. 


William B. Dana Company, 


138 FRONT ST., NEW YORK. 








Meetings. 


THE DENVER & RIO GRANDE 
RAILROAD COMPANY 


NOTICE OF ANNUAL MEETING. 


New Sa September 11th, 1909. 
To the Stockholders 
The Denver & Rio Grande Railroad Company: 
The annual meeti the stockholders of 
The Denver & Rio the Railroad pan aed 
will be held at the principal office of the Com 
2 Denver, Colorado, at 12 o’clock noon, on ed 





October 19th, 1909. The meeti will be 
be d for the election of Directors and for the trans- 
action of any other business pertaining to the 
a. that may be properly brought before it. 


he books for the transfer of the stock of the 
cum both Common and Preferred, will be 
closed for the purposes of the meeting ‘at. three 
o’clock p. m. on Tuesday, October 5th, 1909, 
and will be reopened at ten o'clock a. m. on the 
day following the annual meeting or the fina! 
adjournment thereof. 

STEPHEN LITTLE, Secretary. 





THE RIO BANDE SRTHERN 
RA nN aa P 
NOTICE Me UAL MEETING. 
Denver, Re = gh 18th, 1909. 
The Annual Meeting of the Stockholders of the 
Rio Grande Southern Railroad Company, for 
the election of Directors and for the transaction 
of such other business as may be brought before 
the meeting, will be held at "the principal oogp | 
of the Company in the city of Denver, State of 
Colorado, on the third Monday of October next, 
being the 18th of said maeth, at 12 o’clock noon. 
The transfer books will be closed at three o'clock 
p. m. on October 8th and ee on, the 
morning of October 25th, 1909 
J. B. ANDREWS, Secretary 
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$2,800,000 


Norfolk & Western Railway Co. 


4% Equipment Trust Gold Certificates 


Series ‘‘L’’ $700,000, Maturing $100,000 each Dec. Ist, 1910-16, inclusive 
Mar. Ist, I9I1-17, ss 
Apr. Ist, 1911-17, = 
June Ist, I9I1-17, - 


Series ‘‘M’’ $700,000, ‘‘ 
Series ‘‘N’’ $700,000, “ 
Series ‘‘O’’ $700,000, ‘' 


$100,000 ‘ 
$100,000 ‘ 
$100,000 ‘ 


Coupon Certificates of $1,000 each; may be registered as to principal. 
Interest payable semi-annually, on dates corresponding to the respec- 


tive maturities. 


COMMERCIAL TRUST COMPANY OF PHILADELPHIA, Trustee 
Secured on 33 freight locomotivesand 3,565 cars; original cost $4,176,585 


PRICE ON APPLICATION 
BROWN BROTHERS & CO. 


PHILADELPHIA NEW YORK 


BOSTON 





























$1,600,000 


Chicago, Rock Island & Pacific 
Railway Gompany 


Equipment 44% Notes, Series C 


Dated October 1, 1909 Due serially, 1910-19 


The above Equipment Notes are the direct obligation of 
the Chicago, Rock Island & Facific Railway, being pari of a 
total issue of $5,300,000 secured on standard equipme:t cost- 
ing approximately $5,894,074. Of the total cost the Railway 
Company will pay about $594,074 in cash, making an equity 
of more than 11% over and above the amount of Equipment 
Notes issued. 


Together with its predecessor Company, the Chicago, 
Rock Island & Pacific Railway has paid uninterrupted annual 
dividends averaging six per cent. for over 46 years—since 
1862. Durirg the last fiscal year, th: Company earned a sur- 
plus of $5,928,212 over all fixed chirges equivalent to nearly 
8 per cent. on its $75,000,000 capital stock. 





Price to net 458% 


C:rcular upon request 


N. W. Harris & Company 


Bankers 


Pine Street, Corner Willlam 
New York 


Bond Department 


Harris Trvst and Savings Bank 
Chicago 


N. W. Harris & Company 


Boston 














WE WILL SELL 

50 Adams Tress 

40 American ress 

100 Amer. Gas & Elec. Pfd. 

100 American Stogie Com. 

50 Cripple Creek Cent. Com. 
$8,000 Hudson Navigation 6s 
$5,000 Internat. Silver Deb. 6s 

75 New York Curtain 

100 Pac. Gas & Elec. Pfd. 

100 Yale & Towne Mig. 


WE WILL BUY 


100 Amer. Dist. Tel. of N. J. 

100 Amer. Gas & Elec. Com. 

100 American Vanadium 

100 Bush Terminal 

100 Duluth Superior Trac. Com. 

6560 Home Fire Insurance 

80 Maxwell-Briscoe Com. 

650 Procter & Gamble Com. 

100 Rubber Goods Mfg. Pid. 
$25,000 Tacoma Gas Ridg. 5s 

200 Thompson-Starrett Com. 

200 Terre Haute & Peoria Com. 

200 Tri-City Ry. & Lt. Pid. = 

200 Wells Fargo Express 


We have good markets in unlisted and inactive 
securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co, 


33 WALL STREET 
Telephones 7460 to 7466 Hanover. 


OPPORTUNITY 


The Great Southwest is Nig ve with wonderful 
opportunities for men of brains, ene and 
money. The older sections of the N and 
East are filled with many men looking for such 
tee hanger 

have an excellent pro 
man under forty years 





tion for a business 
age, with 40 to 50 
thousand dollars, who can put his money with 
—— manage the business, and share the profite 
me. 


Give. reference as to your financial standing, 
gio state business Mi 


experience im first letter. 
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Northern Indiana Gas and Electric Co. 


First Refunding Mortgage 


5% Gold Bonds 


DATED APRIL 1, 1909. DUE APRIL i, 1929. 
Interest Payable April 1 and October 1 at the 
FIRST NATIONAL BANE, NEW YORE OITY. CENTRAL TRUST CO. OF ILLINOIS, CHICAGO. 
Denominations—-$100, $500 and $1,000 
Coupon Bonds—May be registered as to principal. 


val 

















CAPITAL STOCK. BONDS. 
(Issued) SU OO i i i Bes a cass alte tir so wh $1,809 ,000 
Preferred—6% Cumulative __..........___-- $650,000 Reserved to retire underlying bonds-_-_-___--___-_ 1,756,600 
AS a cinads sn cRdeanecabnesawdaan’ 3,500,000 | Reserved for future acquisitions, extensions and 
betterments at 85% of cost_...........-- 6,434,500 
| Mare emer ee 2, SR ey PRs gt $4,150,000 Wee I ia 2 5 CSc ees Cea eek< css $10,000,000 
TERRITORY. 


The territory served comprises the communities of Hammond, West Hammond, Robertsdale, Whiting, East Chicago, 
Indiana Harbor, Gibson, Porter, Chesterton and ge City, with a combined population of about 100,000. It embraces 
the entire manufacturing district on the south shore of Lake Michigan, from the Illinois-Indiana State line on the west to 
Michigan City on the east, extending on both sides of the new City of GARY, a district destined to be the greatest manu- 
facturing centre of the United States. 


, € 
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Harbors at Indiana Harbor and Michigan City provide access to Lake transportation, and fifteen main line railways 
traversing this territory, with seven belt line roads, provide rail transportation unequaled by any other section of the country, 

Factories and industries already located in the territory are of sufficient sizetofurnish employment to over 35,000 men. 
This alone assures a great increase in the population, but other factories are in course of construction in these towns served 
by this Company, and the tremendous development taking place at GARY makes the prediction that the population served 
by this Company will at least double within the next five years a conservative one. 


Twelve months ending August 31, 1909. 
eee We. Cert cece re} foci lk. Sean eed weeenncsu cance... cuewtes $227,369 87 
eens We eee TOES. . .... ~~ acon gunbunkbaniencwnphbbukowecobade ce 87,825 00 
Surplus Seis 4c sink sw: oc hs pase Se was tnee wo 0th Al Wee a a a a ie thd $139 ,544 87 
Interest on Present Issue of New Bonds---......-...-....-.-.----- 2-22 eee 90,450 00 
WO Ses eabsd eee se en es eae ec awe. a we eo ke $49,094 87 


The earnings for these twelve months show an increase of 47.5 per cent over the earnings for the twelve months onding 
August 31, 1908. This in spite of the fact that the company is only now beginning to feel the benefit of the revi 
of business in the territory, and the increasing sales of gas and electricity brought about by present operating methods. 
With the rapid increase in population and the business of the Company now taking place, it is not unreasonable to be- 
lieve that this percentaege of increase can at least be maintained for the next year. This would show for the twelve months. 


ending August 31, 1910, an estimated ev mae of approximately $118,000, or over 3% on the common stock, after paying 
all interest charges and full preferred dividends. 


PRICE TO YIELD AN ATTRACTIVE RETURN TO INVESTORS 


The C. H. Geist Company 


LAND TITLE BUILDING, PHILADELPHIA 
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Cable Address: 


Codes Used; 
** Hought’’ Chicago 


Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 





E-BWe carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $1,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 


sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 414% to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS .- 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, and large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding 414 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 4 to 544%. 


STEAMSHIP BONDS 


First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 


an enviable reputation in the investment market. After a most searching investigation, we have 


been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 


Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=-producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful histories. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 


increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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WILLIAM B. DANA COMPANY. Front 


‘Prens.”“Addirésoos of “ai” Office ot 


Pine and 
Jt., Vice-Prest. 
the Company. 








CLHEARINGS—FOR SEPTEMBER, 


SINCE JANUARY 1 AND FOR WEEK ENDING OCTOBER 2 





















































































































































September . Week ending October 2. 
Clearings at— 
Inc. or Inc. or Inc. or 
1909. 1908. Dec. Dec. 1909. 1908. ‘ 1907. 1906. 
3 $ $ $ V/s 3 s 
New York....._____ 8,478,376,947| 6,782,483,615 485.0 +%.6 2,260,843,360/1,544,702,434| +45.7/1,784,947,442|2,255,022,372 
I dik cl 177,120 454, +20.5 +15.7|| "453 47.066 12 716,264 #25.9| “151,/121/418|) '165,0307405 
Pittsburgh. .-_-- "~~" 195,852,323 "838° +188 693 +10.4|| 50,090,942) 37,697,847; +32.9| "55,954.458| 53.841°732 
Baltimore .._______- 110,178,406] 101°886,230| +811 049 +16.2|| (28,763,467| 24;772.537| +16.1 33,038,524 29;978.7 
Me ck can ~- i 39.893 {681 33/344/354| +196 339 +12.9|| 1031867011 8,824,181| +15.4 9,749,699 8,878. 
BET cine conn enn 26,264,868 24,594:588| +6.8 211 +4.1 6,823,577 230,156) +9.5 6,191,767 5,903,652 
Washington .._____7 25,620,696 20'449'426 $25.3 242' +20.5 6/318.544 3377 ,264| +17.5 6,693,943 6,375,12 
Rochester _._______- 15.675.070 13,306.437| +178 146 +14.4 4,400,249 ,168,480| +5.6 4,542,370 4,941.28 
Seranton .---_------ 9,819,712 9.207.751 +6. 93. +112 2.600 523,924) +310 3.444341 2,400,000 
Syracuse —~ ~~ 77777 8/848 |692 7:510,099| +19. 73. +15 2/186.721 (072,848| +5.5|  2°527.824 2,068,429 
EE ce 6,250,641 4,973,649| +25.7 55 66 +18.8 1,818,889 1,468,178) +23.8 1,645,647 1,546,766 
Wilmington 3eease nid 5.533.674 4,572,032) +22.1 51 +112 1,651; 1,809,371| +26.1 1;521;849 1/386°175 
Wilkes-Barre ______- 5.529.978 4°885,269| +13.2 +8.3 1,250,894 1,193,301} +4.8 1,234,068 1,251,576 
Wheeling, W. Wa_--- 6,705,032 5,739.499| +16.8 +16,2 Ly 1,937 1,846,727 +27.1 9745452 1,012,954 
Trenton*® _./______- 5.796.027 5,051,582) 414-7 1,336,276 an <a ee 
Harrisburg ________- 5.663.320 4,851,485; +16.7 +182 1,444,546 1,090,689 32-8 1,170,217 1,032,013 
eg kcaphias ibub 3,738,265 3,146,210; +18.8 +10°5 892/539 ‘958 8. oeeear se 
petro SReaetige 3,184,285 2,456,832, +29.6 +16.9 764,388 2,371] +26.9 712,443 738 
Greensburg __._-___- 2,314,397 1,831,262) +2614 +88 5421405 0/000} -+2.3 2 ,038 
Binghamton_.______ 2'355,900 1,854,000 +271 —0.6 400.800 445,900| —10.1 604,100 620,600 
a 1,948,271 1,753,870} +111 +4.5 479.464 5.635 =$8 610,388 601,669 
Anes... .-.-...-2 1,809:719 1,763,959} +2.6 —2'0 433 830 a Ser eT eee 
aad 1,044,522 1,052,814 —0.8 —4.3 70. 275; —18 278,273 305,987 
Frederick. _------__. ____1072,641| | 982,479, +9.2 ASO OF 5 Saeosl | ge deel sent). ORLA 4 eee 
Total Middle_____. 9,557,908,160) 7,694,939,381| 424.2 +33.7||2,538,455,958)1,772,390,845| +43.2|2068,844,681 |2,543,095,097 
Wi ctdoidocod 623,683,540) 557,515,542) +11.9 +17.1|| 164,972,116) 151,657,693) +8.8) 163,712,385] 182,216,432 
Providence _..__.--- 27,315,200 23,995,300| +13.8 +16.0 8,631,800 ,839° +26.2 $.052.100 :959 
to Louk ahah 13:725,201 12/191,457| +126 +10:3 4'042°238 3,377; +19.7 3/851,047 4,061/581 
New Haven 8,621,204 8,876,843, —2.9 +11.2 2,732,254 2:460, +11.1 2,867,807 2;736.706 
8.041.044 7,992,325} +0.6 <4 2,154,473 2,617. —17.7 2,985,425 2;737.654 
8.255.973 6,904;128) +196 +15.7 1;900/000 1:712° +11.0 ,055,000 1,917,423 
6.997 106 5,833,301| +20.0 +14.5 2'039;352 1,565, +30.3 1,213.98 1,678,207 
4.015.610 3/279,121| +22'5 +24:4 1,054,109 897,972| +17.5 1,038,981 1,045,276 
4,559,631 2,741,537, +66.3 4+27:7 1;093°070 762,130| +43.4 874,011 727 383 
1,915,618 1,941,037) —1.3 042 +2.2 48/723 459.7 —8.9 38 297 
2,212,547 1,817,578| +212 ; 525,376 474,164) +10.8 75.611 674,253 
709.342 .674 633,088,169! +12.0 189,563,611) 172,825,351, +9.7| 188,264,762) 206,284,430 
1,130,347,328| 971,356,055| +16.4 : 280,252,550 232,801,845, +20.4) 263,067,699) 228,324,460 
100,371, 974 +46 150) +10. 651, 1435 +9.9) 26.569 26.989; 
73.498.736 60,079.067| +22°3 +13.6|| 16.089:173 14,896,001 +8.0} 19,288:558| 18/326. 
61,809, 50,187,509 +23.2 04 +12.8|}| 13,725,966) 12'323'436| +11.4 14,195,306 13,381, 
47,683 ,2 46,968,3 +15) 485} +10.8|| 12°792'627 1,782,642; +8.6| 13°297'13 11'310'310 
33 227/698 29,941,257; +11.0 #+11.8 7,762,743 484,412} +3.7 8,272,016 6,950,502 
24°754, 20:726:000| +1914 000} +19:9 ,300, 666, +11.2 5,682,800 4,875 
16,271,376 14,950,763) +8.8 +9.1 ,759,717 ,021,255| +24.4 4,142,960 3,704,760 
12'059/218 10/459'834| 415.4 01/ +11.8 920,651 4 1.988 $212 3,390:793 2,954 246 
10,190,811 8,528,900) +195 +141 "411.4 086.561) +15.6 2'549.6 2°435,326 
8,246,341 7,120,957; +15.8 23| +23.0 '427 547,107} +9.6 1,985,229 2,004,794 
8.588.319 7,650. +123 i +417 "230.968 ,824:715| +22.3 2:191, 1,636 .066 
5.294.298 4,145,178| +27.7 36,654,880 +25.4 7107938 5.972 +32.5 1,361,698 1,189,968 
4.273.433 3,455,737| +23.7 38:4 31,467,248) +22.1 832'729 276, +0.8 757 877/762 
4.960.425 3,458,767) +43.4 34.4 24,771,134| +39.1 949.100 587,840, +61.9 877,306 704,364 
3,891,385 3.279.009; +18.7 35.253. 30,591 087) +15.2 866,172 4,544) +10.4 839,374 1,850 
3,236,300 2,633,000) +229 27.83 22'397,165| +243 785.000 0,000! +26.6 700,000 675.813 
2,677,817 2,289,914) +16.9 25, 22,008,075, +16.4 623,505 492,179] +26.7 544,798 445,908 
2632157 | 2,179,576 +20.8 25; 23:843:982| +49 616,402 5,500; +9.0 688/829 207896 
2,282'090 2,137,107; +6.8 21 18,980,715) +11.6 583.382 527,675) +10.6 503.89 448,257 
n 2,169,318 1,942,818 +11.7 20 18,820,312 +6-6 462.809 27,825, +8.2 535,21 433,648 
Sprinateld; Ohio 227- 2'097,390|  l'sspasa| tans) 2 13;622;201| 132: et: 33] +417|  gopooo| 492-896 
r * --<-- , * - , ¥ » * % ’ 7 
South’ Bend bi ILS 2'048.513 11838 536 +114 17 15,652,525) +14.8 te 2 31,215) +200 rst etty (934 
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EI” Tabic Cicarings by Telegraph and Canadian Clearings on Page 594. 





* Not included in total for month and nine months; comparison incomplete. 
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THE FINANCIAL SITUATION. 

As the iron and steel industry is so generally accepted 
as a barometer of trade, and as in the past it has 
always proved a genuine and reliable barometer, it 
seems proper to note here that in this important 
industry new records of production are being made 
with great rapidity and of astonishing proportions. 
The iron and steel trade is now in a state of activity 
which surpasses anything of the kind witnessed in 
the most buoyant periods in other prosperous times. 
The occasion for these remarks is the fact that the 
present week the two trade papers have given their usual 
monthly compilations of iron production, and both 
report that the output of the pig metal—the raw 
material which lies at the foundation of all the finished 
forms of iron and steel—in September 1909 exceeded 
the very highest figures reached for any month in the 
entire history of thejtrade. The product runs ahead even 
of the large results attained just prior to the panic 
of 1907. According to the “Iron Age”’ of this city, 
the make of iron in the month named, which, be it 
remembered, was a month of 30 days and not of 31 
days, was no less than 2,385,206 tons. The ‘Iron 
Trade Review’ of Cleveland reports the output 
substantially the same, or 2,376,039 tons. The 
previous maximum total was reached in the month of 
the panic, namely October 1907, when the “Age” 
made the product 2,336,972 tons. That was a 
month of 31 days while September had 30 days, and 
hence the difference in favor of the latter month 
is really greater than is indicated by the figures 
given. 

In January of last year, when the industrial de- 
pression was at its height, the make of pig iron was 
only 1,045,250 tons. The advance from that figure 
to the 2,385,206 tons output for September 1909 
reflects marvelous recuperation and recovery. But 
we need not go back as far as that to indicate in 
what a noteworthy way the tide of activity is rising 
and progressing. As recently as April of the present 
year the make of iron was only 1,738,877 tons. Since 
then each month has shown a gainon its predecessor, 
and the output for September, at 2,385,206 tons, 
registers an increase over the April total of 646,329 
tons, or at the rate of 7,755,000 tons a year. In 
other words, the country is producing iron at the 
rate of over 734 million tons more per annum than it 
was only five months ago, when there had already 
been an improvement of nearly 70% as compared 
with the abnormally low product reached at the 
height of the bad times following the financial 
upheaval of 1907. But even this does not measure in 
full the progress making. As the “Age” points out, 
the country entered the month of October with 
active plants having a weekly capacity of 564,885 
tons, or at the rate of over 29,750,000 tons per year 
—roughly 30 million tons. The largest amount of 
iron ever made in any calendar year in the past was 
25,781,361 tons in 1907. Hence our furnaces are 
turning out iron at the rate of 4 million tons per 
annum more than in the very best previous year. 
No wonder that our contemporary should be moved 
to say that “astounding as is the rush of pig iron 
production into new records in the past few months, 
it is the promise of still greater outputs in the near 
future which is fairly staggering.” 





It appears that the furnaces of the United States 
Steel Corporation made 1,184,370 tons of pig iron in 
September, or just about one-half the country’s 
extraordinary total for that month. In August the 
product of the company’s furnaces was 1,102,288 
tons, both being in excess of all previous totals. 
Since last February the number of furnaces which 
the Steel Corporation has had in active use has in- 
creased from 62 to 100. In the same interval the 
number of furnaces in blast by the independent 
steel companies has increased only from 49 to 57. 
The ‘Age’ also tells us that the Steel Corporation 
likewise attained a record in its steel production in 
September 1909, its output of ingots having been 
1,302,074 tons. This is at the rate, it will be observed, 
of 15,624,000 tons per annum. In the calendar 
year 1908 the Steel Corporation together with all the 
other steel-makers combined turned out only 14,- 
017,627 tons of steel ingots and castings, and the 
Steel Corporation alone made only 7,838,713 tons, 
and even in 1907, the previous maximum, its steel 
ingot production was no more than 13,342,992 tons. 
In other words, the company’s steel production now is 
at the rate of 2 million tons more per annum than 
in the highest previous year. Furthermore, all this 
steel is going into consumption, for buying is so active 
that producers find it impossible to supply the demand. 
Obviously, we have in such facts as these the basis for 
the great rise the present year in the shares of the 
Steel Corporation; yet some writers would have us 
believe that the advance in these shares is simply the 
result of a gigantic speculation, and the wiseacres go 
so far as to charge those who think differently with 
“talking absurdities.” 

The activity in iron and steel extends to all branches 
of the trade and also has its ramifications in other 
trades, particularly those closely allied thereto. One 
incident has been a great increase in the demand for 
fuel, and this in turn has caused a very rapid rise in 
the price of coke. The “Iron Trade Review’ of Cleve- 
land points out that for the first half of this year Con- 
nellsville furnace coke contracts were made at an aver- 
age of probably $1 85 to $190. For the second half 
the contracts ranged between $1 60 and $1 70. For 
next year, however, contracts have been made at 
$2 50, while $3 or higher is confidently expected by 
most Connellsville operators. Coke for prompt de- 
livery last May sold down to $1 35, while lately $2 80 
and higher has been paid. With the increase in the 
consumption of fuel, the railroads are getting a 
larger tonnage in coal and coke; other advantages 
of the activity in iron and steel are the gain in the 
ore shipments and the greater volume of traffic in the 
transportation of the finished forms of iron and steel. 
Thus the benefits are numerous and diverse. Indeed, 
it may be said that the effect of activity in the iron and 
steel industry is to stimulate activity in all other 
industries. 





But is trade revival an occasion for genuine rejoic- 
ing, and should we really feel contented to have it 
with us? Fifteen months ago, when the whole coun- 
try was in such dire distress by reason of the lack of 
business activity, the answer would have been sharp 
and decisive. Now we are again listening placidly to 


talk telling us of the dangers and evils that lurk in 
prosperity, or are assumed to lurk there. Our gov- 
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erning authorities—those responsible for the previous 
trade collapse—fear lest ‘the ecstasy of great profits’ 
make the business man forget that there is such a thing 
as a high and mighty Central Government, and thus 
deprive it of a decent excuse for existence. So they 
argue that prosperity must not be allowed to go on 
unchecked and unrestrained, but that the Govern- 
ment must be given power to regulate and restrict. 
The stock market, being very sensitive to suggestions 
of interference with economic laws or conditions, and 
quickly responsive to influences of any kind, favorable 
or adverse, and with a keen recollection, moreover, 
of what happened under the last Administration, when 
it was attempted to enforce a policy of that kind, has 
the present week suffered a bad break, just as it has 
on several other recent occasions when similar sug- 
gestions were made. Dearer money has, of course, 
added still further to the discomfiture of speculators. 

It seems inconceivable folly to argue in favor of 
further meddling. If a man should protest, with 
sorrowful anxiety, that his bodily vigor is so great 
that he is really in fear about his future, and should 
forthwith set to ransacking the market for proprietary 
nostrums to keep himself regulated and down, he 
would be rated wanting in good sense. But what is a 
nation except a mass of persons, and is prosperity a 
matter to be anxious about or be afraid of? The very 
question sounds absurd. Nevertheless, in a speech on 
entering California this week, our worthy President, 
after sounding the paean of coming prosperity as 
loudly as language could do it, added that “‘the diffi- 
culty is that whenever everybody is prosperous, when 
everybody is comfortable, then is the time when our 
old friend Satan steps in and helps along the evil 
cause; then is the time when we are apt to be inert 
and enjoy the things we have, without looking forward 
in the future and seeing that the evils will grow and 
ultimately swamp us.”’ 

On the contrary, the proverb says that malign per- 
sonage “finds mischief still for idle hands to do;” the 
caution is not issued against activity. The danger 
menacing prosperity seems rather from the meddling 
which politicians of the busybody class are so fond of 
indulging in, and the soundest of old maxims suggests 
letting well enough alone. There is a story of a very 
anxious mother who was bewailing to a more ex- 
perienced one the shortcomings of her little boy. 
He was so perverse in tendency and wrong in conduct 
she did not know what she should do about it; she 
had tried and tried, had tried everything, and still 
the child was not as he ought to be. ‘‘My dear,” 
quietly replied the calmer mother, “did you ever try 
a little wholesome neglect?” Is there anything (in 
contrast to the entire shop of nostrums by doctrinaires 
and tinkers) which the industry and welfare of this 
great country now requires so much as to be let alone, 
that it may have time and liberty to work itself out 
according to natural laws? 

Mr. Taft takes pains to point out upon what con- 
ditions prosperity would be acceptable. He says: 
‘‘We want prosperity, but we wish prosperity in such 
a way that there shall be an equality of opportunity 
among the individuals so that everybody will get his 
share, and that it shall not be confined to a few who 
monopolize the means of production or the means 
of transportation, and thus prevent that equality of 
distribution which we all like to see.” In this the 





President is simply acting the part of the agitator, 
and whatever may be his intentions the effect can 
only be to excite the cupidity and to inflame the 
passions of the masses. In previous speeches he has 
argued in favor of the limitation and distribution of 
wealth, and indicated that drastic inheritance tax 
laws by the States furnished one of the readily avail- 
able means to that end. 

But in seeking to effect a distribution of wealth and 
to remove inequalities and disparities between differ- 
ent classes of the population, the President is dealing 
with the problem of the ages—a problem not peculiar 
to the present time but which mankind has had with 
it since the inception of the world. Past generations 
ascribed the inequalities to the bane of monarchical 
governments. It remained for this country to demon- 
strate that these inequalities exist just as surely under 
republican institutions. We do not think that any 
scheme of regulation or restriction which our legis- 
lators, with the help of Mr. Taft or Mr. Roosevelt, or 
both combined, might devise would bring us appre- 
ciably nearer to a solution, while it might prove seri- 
ously disturbing by interfering with the free play of 
economic laws. 

There is one question which really some propounder 
of more statutes ought to attempt to answer. It is 
this: Granting that all matters in this life are tainted 
with some human imperfection, still it remains that 
the politicians who think they see the imperfection 
and have a device to correct it are also imperfect; 
hence how is it conceivable that a small number of 
men, chosen by party processes, can make matters 
better than a great many men who are now doing it? 
If individuals, each trying for himself in his own 
interest, do not produce a uniform division of good 
things and of human happiness, how can a few dozens 
or hundreds of legislators bring in perfection? 





The cotton markets of the world awaited with much 
interest, if not anxiety, two reports of an. official 
nature issued at Washington on Monday last. The 
Census Bureau of the Department of Commerce and 
Labor announced at 10 a. m. the result of its investi- 
gations into the amount of cotton ginned between 
Sept. 1 1909 and Sept. 25, and at noon the Depart- 
ment of Agriculture issued the condition report for 
the last-named date. Little of importance attached 
to theginning report, as it was the first of the season, 
and indicated but little more than the forwardness 
of the crop already shown by the daily receipts. In 
the aggregate it seems that there had been ginned to 
Sept. 25 this year a total of 2,562,888 bales, against 
2,582 ,688 to the same date a yearearlier and 1,532,602 
bales two years ago. In sections where drought had 


‘been prevalent it was anticipated that the amount 


ginned would reach a total in excess of the previous 
year for the same period. This has proved to be 
the fact so far as the figures for Texas, Arkansas and 
Oklahoma show; it is also to be noted that the result 
in Georgia is greater than in 1908. On the other 
hand a considerable falling off in the early ginning 
was expected in Alabama and Mississippi, where rainy 
weather had operated to check early maturity; this 
assumption has also turned out to be in consider- 
able measure correct. 

Government reports on condition, however, purport 
(or are taken) to be definite information as to the 
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statusiof theerop at a certain time and are in a differ- 
ent category. They may be accepted only after 
allowances for bias or exaggeration; but their appear- 
ance is an event of more or less importance. Thus, 
the last previous report of the Department of Agri- 
culture (that for August 25) had made the condition of 
cotton the lowest since regular monthly reports were 
first issued, and consequently unusual interest attached 
to the one issued Monday. The report, as made pub- 
lic, placed the average condition for the whole belt on 
Sept. 25 at 585 of a normal, a deterioration of 5.2 
‘points during the month; but the teaching of these 
statements was of no special influence on the cotton 
markets. ast Monday’s figures which the Govern- 
ment gave out indicated more or less deterioration 
in every cotton State;the decline in condition being 
greatest in Louisiana, Mississippi, Texas, Arkansas 
and Tennessee. The average¥condition as reported 
was 11.2 points lower than on the same date in 1908 
and 8.5 points below the 10-year average. Moreover, 
it was given as being ‘this year lower than in any 
previous year except 1902, when the Department’s 
figure was 58.3. The public (those who buy, use and 
sell cotton) disbelieved what these statements rep- 
resented, and consequently the market said so. 





A great deal is being written from time to time with 
reference to the apparent inadequacy of the American 
shipping service compared with the trade existing 
and procurable with the various marts of the world, 
‘those of South America especially. It may be said 
that these essays are probably in large part written in 
the interest of the ship subsidy bill which is pending 
in Congress almost every year. However that may 
be, so far as our commercial facilities might be en- 
larged and quickened in those ways, we should be 
loath to discourage them. But a not infrequent and 
initial defect in such presentations is the errors they 
are too often based upon. For instance, we are told 
that, according to the opinion of the American Consul- 
General of Rio de Janeiro, inadequate shipping service 
is handicapping American trade with Brazil and with 
South America asa whole. At least that is the key- 
note of a recent report to the Department of Commerce 
and Labor, in which the Consul-Genera] refers to the 
improvement in the service between various European 
countries'and theeast. coast of South America. Within 
the past three years, he remarks, that, as aresult of aid 
from the governments interested, notably Great Britain, 
France, Germany and Italy, fast modern vessels 
have been put into service, and they have become a 
prominent factor in commerce with the remainder of 
the world. In fact, he says the number of vessels 
plying between Rio and European ports has doubled 
within the past three years, affording mail connections 
about 16 times a month and making the passage in 
12 to 15 days, against 2 ships per month sailing on an 
184%4-day schedule between New York and Rio. In 
consequence of this, he concludes, American trade is 
suffering while relations with Europe are constantly 
becoming closer. 

No one questions the desirability of further extending 
our trade with Brazil, even though the exports from 
the United States to that country have shown con- 
siderable increase of recent years and are exceeded in 
value only by those of England and Germany. It is 
obvious, too, that a requisite to that extension is an 





adequate steamship service, which, however, we already 
have and are constantly improving. An international 
system of railwaysalready being urged would of course 
behelpful. Were communication with Brazil as infre- 
quent as the Consul-General’s report would lead one to 
believe, there would of course be cause at present for 
complaint of insufficiency of service. But the fact 
is that freight accommodations appear to be ample 
at the moment, anda readiness to increase them when 
occasion arises is equally evident. There were fre- 
quent sailings during September and in October no less 
then eleven vessels are scheduled to leave New York 
for Brazil. It is clear therefore that Government aid 
is not among the requirements chiefly needed to prop- 
erly care for the trade between the United States 
and Brazil. 





On Monday last, which was observed by the Pratt 
Institute in Brooklyn as Founder’s Day, the President 
ofthe institution announced a further gift of 134 million 
dollars. The Institute began, 22 years ago, with a 
foundation fund of 2 millions given by Charles Pratt, 
who contemplated only “the promotion of industrial 
education and practical work.” It has expanded into 
much more than that. It has a library of nearly 
80,000 volumes, the first of its kind in Brooklyn; 
it has its own savings and banking department, 
under the name of the Thrift; it has many courses of 
study, and now enrolls 3,800 pupils. Several gifts 
from the family have come to it, one of these being for 
$700,000; and now the son of the founder gives this 
permanent endowment, declaring that his family 
“hold the institution as a permanent responsibility 
and are determined to do our duty by it.” 

On the same day a gift of $425,000 more from the 
Sloane family of this city to Yale University was an- 
nounced, together with smaller sums from other donors, 
and gifts of nearly a quarter-million to Columbia Uni- 
versity and some smaller gifts to Trinity College in 
North Carolina. The Pratt Institute was founded 
with money made by Standard Oil, just as were the 
vast donations of the senior Rockefeller to a Chicago 
institution and the memorable one for popular edu- 
cation in the South. 

This long line of donations, reaching back at least 
a half-century (and even farther, if the list is to in- 
clude those of more moderate size), is neither new 
nor unnatural, but it attracts only slight notice from 
newspaper readers, and is too quickly forgotten. It 
is merely cumulative evidence that men of wealth do 
not fail to obey their obligation to the public good. 
It seems more just—and it certainly is more creditable 
to our human nature—to admit that they make this 
substantial acknowledgement voluntarily and gladly; 
yet the fact of their doing it is of more immediate 
practical point than the motive which moves them. 
The orator of the barrel-head can slur it over, if he 
chooses, by saying that malefactors of great wealth 
obey their fears and merely return to the public some 
part of the plunder previously taken; but such an ex- 
planation, besides being mean and discreditable, 
passes over the recorded fact that this unbroken stream 
of giving began long before the custom of denouncing 
and threatening the rich came in. 

There is a public spirit; there is a civic spirit, 
and there is a sense of trusteeship on the part of 
wealthy men. -Men must leave this world naked, as 
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they came into it; it is natural that they make be- 
quests, and it is better and more business-like that 
they make gifts while here to see their plans put 
into operation. The example has a power of sugges- 
tion, fortunately; and the sensible moral is that 
wealth will distribute itself, both liberally and wisely, 
if we refrain from calling it ugly names and shaking 
our fists at it. No inheritance taxes or income taxes 
are needed for reduction of swollen fortunes; and how- 
ever true, as a piece of generalization, the economic 
maxim may be that nationa) well-being lies in a mil- 
lion men having a thousand a year each rather than 
in a thousand men having a million a year each, if 
there had been no large fortunes the country would 
be without its long list of educational, hospital and 
other public institutions, unless the socialistic pro- 
gram had been followed by establishing them by tax- 
ation. 





Laws enacted by the last Legislature of the State of 
Pennsylvania designed to encourage the transporta- 
tion of freight: by street railways are more satisfactory 
to the corporations than the older statutes. An Act 
of May 6th, 1909, grants the right to all kinds of 
street railways, surface, elevated and subway, to 
transport all kinds of freight and property and to 
charge a reasonable compensation therefor. The 
only condition attached is that the consent of the local 
authorities of the several cities, boroughs and town- 
ships: through which a railway company may operate, 
shall first be obtained, and such authority may be 
revoked after a period of ten years. A second Act, 
bearing the same date, empowers street railway com- 
panies and railroad companies to connect their tracks 
and interchange their cars, whether passenger or freight, 
provided the assent of the local authorities is obtained. 
Such assent may be revoked in ten years. A railroad 
company using the tracks of a street railway in this 
manner must. employ the same motive power for the 
purpose that is: used by the street railway whose tracks 
are thus utilized. 

The Philadelphia Councils granted to the Phila- 
delphia Rapid Transit Company the right to carry 
freight and the company availed itself of the privilege 
by. first hauiing milk. This traffic is now worth over 
$800 to the company each month. The freight service 
has just been extended to include all kinds of farm 
produce, which will be transported day and night to a 
convenient terminal point. The Rapid Transit Co. 
owns a line which extends to Doylestown in Bucks 
County and it is upon this road that the experiment is 
beimg conducted. The charge to and from Edison, 
a point near Doylestown, is 23 cents per 100 pounds. 
The Rapid Transit: Co. also owns a road to Media in 
Delaware County and it. may connect, under the new 
law, with the Lehigh Valley Transit: Co. and the Phila- 
delphia.and West Chester roads. TheWest Chester Road 
has: built up a profitable milk transportation business 
and it could extend the freight service with profit 
through the co-operation of the Rapid Transit Co. 

Through its freight business the Lehigh Valley 
Transit Co. has been making satisfactory earnings, 
although it only touches the outskirts of the city of 
Philadelphia. If its tracks were connected with those 


of the Rapid Transit Co. and- it were afforded the use 
of the Philadelphia terminal the freight business of the 
Lehigh Valley Transit Co. would no doubt rapidly 





inerease. The Rapid Transit. Co. may also connect 
with a line to Trenton. If it avails. itself of all these 
privileges it will have five inter-urban feeders contri- 
buting to its freight traffic. Between the hours: of 
1 a. m. and 5 a. m. the tracks are comparatively free 
as the night: schedule of passenger cars in Philadelphia 
provides for intervals extending from 22) minutes to 
one hour. Farmers appear to be quick to appreciate 
the new facilities offered. Many of them reside at 
long distances from the steam railroads and the new 
method of transportation affords the growers of pro- 
duce an excellent way of getting their fruits and vege- 
tables to the city markets. 





The grain-crop situation in the United States during 
September underwent no important ehange, aecord- 
ing to the report of the Department: of Agriculture for 
Oet. 1, issued yesterday. A slight: further deteriora- 
tion oceurred in corn, the condition Oct. 1 being given 
as: 73.8, against 74.6 on Sept. I, 77.8 om Oct. 1 1908, 
78 in 1907 and a ten-year average of 79.2. Contrasted: 
with 1906, when our record corn crop was secured, there 
is a decrease of 16.3 points; but in the meantime the 
additions to area have aggregated 12.7%, which should 
be largely effective in making up for the loss in yield 
per acre. Anticipations of a yield of about 2,725,- 
000,000 bushels seem warranted. This would com- 
pare with 2,668,651 ,000 bushels in 1908 and 2 ,592,320;- 
000 bushels in 1907, but with 2,927 ,416,091 in 1906. 

The October report also covers preliminary estimates 
of the average yield per acre of a number of cereals. 
For spring wheat the average yield is placed at 15.9 
bushels per acre, and this, the Department: finds, 
points to a total production of 291,848,000 bushels, 
or about 65 million bushels more than in 1908. Com- 
bining this spring-wheat result with the estimated: 
outturn of the winter variety—announced by the De- 
partment in August as 432,920,000: bushels—gives a 
total wheat crop for the current season of 724,768,000: 
bushels, which compares with 664,602;000 bushels in 
1908, 634,087,000 bushels in 1907 and 735,260,970 
bushels in 1906. The-record erop, raised in 1901, was 
748,460,218 bushels. 

The indication as regards oats is a produetion of 
30.3 bushels per acre, against 25 bushels-in 1908, the 
aggregate yield for 1909. being approximately 983,- 
618,000 bushels and contrasting with 807,156,- 
000 bushels in 1908 and 754,443,000 bushels in 
1907. In 1906, 1905 and 1902 the product exceeded 
900 million bushels, the crop of the last-named year 
which made the record having been 987,842,- 
712 bushels. Barley is expected to average 23.9 
bushels per aere, or 164,636,000 bushels, against an 
average of 25.1 bushels, or a total of 166,756,000) 
bushels in 1908. The preliminary estimate of rye at 
16 bushels: per acre indicates a erop of 31,066,000 
bushels, which contrasts with 31,851,000 bushels last 
year. The total of leading cereals (corn, wheat, oats, 
barley and rye) raised in 1909 is, according to the vari- 
ous estimates, not very materially below the 1906 
record, as the following indicates: 

1908: 1907. 1906. 


1902. 
Production of— Bushels. Bushes. Bushels. Bushels. 
CGT oc he ai 2,725,000,000 2,668,651 ,000 2,592,320,000 2,927,416,081 





Winter wheat... 432;920,000 437,908,000 409,442,006 482,888,004 
Spring wheat... 291,848,000 226,694,000 224,645,000 242,372,966 
OOM Sick dake 983,618,000 807,156,000 754,443,000) 964,904,522) 
fA ECR ah 31,066,000 31,851,000. 31,566,008 35,374,833 
Barley ________ 164,636,000 166,756,000 153,597,080 178,916,484 
ya 4,629,088,000 4,339,016,000 4,106,0913,000 4;839,872,8 
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For 1905 the total was 4,519,326,398 bushels and 
for 1902 reached 4,081,466,476 bushels. 





The news on Thursday of an advance by the Bank 
of England in its rate of discotint was not unexpected, 
though it was thought that action might be deferred, 
perhaps, until later in the month. Since the drain of 
gold from the Bank to Egypt for cotton, to Russia (from 
the market for the Cape metal) for that country’s wheat 
crop movement, and from various Continental centres 
for the replenishment of their reserves, the rise in the 
Bank rate has been regarded as only a question of a 
short time, for the usual sources of the Bank’s supply 
of gold were rapidly being closed to that institution. 
Moreover, the events of the week in New York seemed 
to threaten a demand for gold from London for ship- 
ment hither -incident to operations in finance bills. 
Furthermore, the development of the unsettled po- 
litical conditions growing out of Spain’s war in Mo- 
rocco, and the announcement that Germany would 
again soon become a large borrower, seemed to make 
imprudent longer delay by the Bank in advancing its 
rate of discount. 





The fall in exchange this week to the lowest in re- 
cent seasons seemed to revive expectations of gold im- 
ports from London. The minimum rate this week 
was, however, only one cent per pound sterling below 
parity, and unless there should be a further sharp de- 
cline, accompanied by dear money, bankers who would 
be disposed to import gold for profit would hesitate 
to risk the operation. Moreover, at the moment the 
situation in Europe is such as to make it probable that 
gold could not be secured abroad by New York at a 
price which would justify expectations of a profitable 
import transaction thereto. There was a transfer on 
Friday by the United States Assistant Treasurer of 
$2 ;000,000 gold to Japan; at the same time it was inti- 
mated that New York might soon be called upon to 
remit gold to Brazil for London account. 





It appears by Madrid cables of Saturday of last week 
that the rejoicing over the capture of Mount Guruga, 
which capture was regarded as ending the war, was 
premature. After that event the Moors were heavily 
reinforced. They renewed the attack upon the Span- 
ish forces, selecting an advantageous position in the 
vicinity of Sokel Jemis, and inflicted such severe 
casualties that the Spanish reconnoitering expedition 
was forced to retire, with the loss of a General and a 
large number of men. As the result of this reverse, 
General Marina decided to call for reinforcements, 
to occupy Mount Guruga permanently, and to hold a 
large section of territory, with Tetuan as a base, as 
indemnity to Spain for 20 million dollars, until such 
money should be paid. The question of indemnity, 
however, seems likely to cause trouble. It is under- 
stood, according to a Paris cable, that France and 
Great Britain have agreed that Spain shall have full 
right to exact.indemnity from Morocco and to occupy 
territory, temporarily, pending its payment; but both 
nations are prepared to resist the definite occupation of 
Tetuan. 

A Madrid cable of Monday says that the extension of 
field operations in Africa, to which the Spanish Govy- 
ernment is now committed by the dispatch of rein- 


Morocco by Spain. 


by the possibility of a formal declaration of war against 
While the Cortes is closed, it be- 
comes the duty of the Council of State to authorize 
unforeseen expenditures, and rumors were current 
on the day the cable was filed of discussions in the 
Council. It is understood that the military party, 
the influence of which is growing, now insists that the 
military efforts and sacrifices in Africa must be com- 
pensated for by the permanent occupation of the 
Moroccan coast between Cape Forcas and Tetuan. 
King Alfonso is disposed to sympathize with the claims 
of the militarists, but an unexpected obstacle has arisen 
in the Council, where the four Liberals who have been 
opposing the campaign in Morocco, as a military ad- 
venture, have been joined by another Liberal, thus 
creating a tie in the Council. The Liberal and Repub- 
lican leaders have united in a note to Premier Maura, 
asking for the immediate re-establishment of the con- 
stitutional guaranties in the provinces of Barcelona 
and Gerona. 





According to a Paris cable of Tuesday, preparations 
to extend Spain’s operations in Morocco are creating 
uneasiness in Paris. A journal owned by Minister 
of Commerce Dupuy, in an inspired article says that 
Spain’s program seems to go beyond the object 
originally communicated to the Powers. It pro- 
vokes apprehension in Europe, especially in London 
and Paris. Colonial authorities of Algeria have 
notified Paris of fanatical excitement in the interior 
and speak of danger along the Algerian frontier if 
the Spanish commander attempts to push southward 
from Zeluarn. The paper intimates that reports 
from the interior of Spain indicate grave danger of 
serious trouble as soon as the country is denuded of 
troops. 





The Berlin correspondent of the ‘‘Financial News’ is 
authority for the statement that the home funds 
section on the German bourses has, for many months, 
been the weakest point of the market. This is 
attributed to a semi-official announcement that the 
Government would again be compelled to have re- 
course to borrowing in the beginning of the coming 
year. This announcement was confirmed this week. 
The proceeds of the proposed loan are destined to 
meet the requirements of next year’s budget and the 
deficiency of the current and previous budget years— 
altogether an amount of at least 71 million dollars. 
Although the issue of the new loan will not take place 
for another six months,the announcement of an in- 
crease of the debt of the Empire provoked depression 
of the market. ‘There are other circumstances which 
are considered as unfavorable factors. It is alleged 
that the issue of the recent loan was far from a success 
and that large parcels remain in the hands of the 
issuing banks, notably of the 34% loan; of the 
whole issue that took place last spring, (amounting 
to 200 million dollars, of which one-half bear interest 
at 4% and the remainder 314%) the former have been 
entirely placed,while of the 344% loan large amounts, 
together with some others of previous 344% loans, 
had to be rebought, it is claimed, by the syndicate 
in order to support the market. 





A Paris cable of October 6 says, regarding t 





forcements to General Marina, is further complicated 





Spanish troubles, that the uneasiness over the situati » 
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in Spain has now grown into a distinct menace. 
The expedient of the Spanish “Government in trying 
to cover up their unpopular attitude on the Morocco 
question by a direct declaration of war has occupied 
the attention of the Bourse to the exclusion of other 
matters, owing to the complexity of international 
interests. It is believed here that Spain is endeavor- 
ing in this way to secure reimbursement, either 
in land or funds, for the great expenditures thus far 
incurred, thereby bidding for popular support. 
French bankers, who are closely identified with Spanish 
securities, do not like the week’s developments, 
though they would welcome any strengthening of 
Spanish resources. Spain, however, will be com- 
pelled, by the Powers, to curb her ambition. 





An incident which may prove to have much 
political importance was the summoning by King 
Edward of Premier Asquith to a conference at Bal- 
moral. It is regarded as certain that the conference 
has reference to the budget situation in the Parlia- 
ment, for there is, so far as is known, no other question 
of equal interest to be discussed. As the result of the 
conference, it is suggested that modifications of the 
budget may be introduced into the amended bill to 
make it more acceptable to the Lords; the in- 
tended visit of Lord Lansdowne, the leader of the 
Opposition in the Upper House, to Balmoral gives 
color to this suggestion. 





If one would measure the progress in trade condi- 
tions, no better test could be presented than bank 
clearing-house returns. At present they can only be 
interpreted fully by stating that in almost all lines of 
commercial and industrial activity there has been a 
decided recovery—complete in most cases. All sec- 
tions of the country are not, of course, sharing equally 
in the improvement, locally-operating causes serving 
in a few instances to hold progress in check. But 
it is a notable fact that barely a half-dozen of the 127 
cities included in our compilation for September fail to 
show gains over the previous year. Furthermore, at 
very many points the percentages of increase are very 
heavy. Conspicuous in this regard are a number of 
cities west of the Mississippi and at the South. For 
the whole country the excess in September, as com- 
pared with last year, is 21.6%, and for the nine months 
reaches 28.3%. Moreover, compared with 1907, 
there are increases of 27.9% and6. 1%, respectively, 
and in each case, also, the current year’s totals are 
greater than those for 1906. Outside of New York 
the month’s aggregate shows an augmentation of 
15.3% as compared with 1908, and the nine months’ 
gain is 16.4%, with the excesses over 1907 reaching 
11.1% and 1.0% for the respective periods. It is this 
favorable comparison with 1907 and also with 1906 
that lends force to the assumption that business is now 
on a virtually normal basis of activity. 

At the New York Stock Exchange dealings in Sep- 
tember 1909 were moderately in excess of the same 
month a year ago, and operations netted an impor- 
tant advance in values in many issues and new high 
records of price in a number of leading stocks. The 
month’s transactions were 19,981,675 shares of a par 
value of $1,771,443,700, comparing with 17,582,499 
shares of a par of $1,557,670,875 in 1907. For the 
nine months also this year’s dealings were greater than 





last year (156,562,795 shares against 134,970,765 
shares), and almost identical with those for the like 
period of 1907. Bond transactions, while noticeably 
less than in August, were appreciably heavier than in 
either 1908 or 1907. They totaled $91,882,200, against 
$83,704,000 for September a year ago. For the nine 
months since January the aggregate sales of bonds of 
all classes reached over 1,000 millions of dollars, a total 
much in excess of any earlier record. At other stock 
exchanges of the country, likewise, dealings have been 
of greater volume than a year ago. On the Boston 
Exchange they reached 1,187,555 shares for the month 
and 10,419,963 shares for the nine months, against 
916,244 shares and 8,727,656 shares, respectively, in 
1908; at Philadelphia the September total was 1,224,- 
617 shares, against 580,100 shares in 1908, with the 
nine months’ results 7,096,455 shares and 5,934,603 
shares. 

A very satisfactory exhibit is also made by the 
Canadian clearing-house returns. For the thirteen 
cities included in our table, the aggregate shows an 
increase over the corresponding period of 1908 of 
17.6%, all but one of the cities sharing therein. The 
total for the period since Jan. 1, moreover, is 23.9% 
greater than the 1908 nine months’ aggregate. Con- 
trasted with 1907, the gains are 24.4% and 12.4% 
respectively. 





Failures are an industrial factor that, can seldom 
be interpreted by themselves. When we received 
this week the usual reports for September and saw how 
extremely satisfactory that month’s results were, in 
comparison with other dates, we could not avoid using 
them as strong evidence of material progress of affairs 
towards a normal industrial situation, the aggregate 
liabilities being reported at only $8,446,029, the small- 
est similar total in any month since March 1907, and 
below the average for September for the ten years 
preceding, September of 1908 or 1907 liabilities be- 
ing more than double those now reported. Indeed, 
one would not be far astray if one accepted the current 
showing as indicating a return to a normal average basis 
of commercial soundness, the September liabilities of 
the manufacturing division having been only oncein the 
last ten years (in 1905) more than nominally lower than 
in the month this year, and in four cases they have 
been greater, the situation being very similar among 
traders. 

The R. G. Dun & Co.’s statement is the basis for the 
above conclusions. It makes the total of failures for 
September 813, with liabilities, as said, of only $8,446,- 
029, which contrasts with 806 disasters and $17,298,- 
186 liabilities in the like period last year. Manufac- 
turing disasters account for $3,423,271 of the aggregate 
for September this year, against $4,710,229 in 1908; in- 
debtedness of traders at $4,265,308 compares with $11,- 
771,895 last year (the Booth & Co. bankruptcy largely 
swelling that total), and brokers’, &c., liabilities 
amounted to $757,450, against $1,716,062 a year ago. 
For the nine months of 1909 the total number of failures 
was 9,666 for $116,135,871, which contrasts with 11,- 
946 and indebtedness of $179,677 ,523 in the like inter- 
val last year and 8,090 and $116,036,349 in 1907. In 
manufacturing lines the comparison is between lia- 
bilities of $49,290,715 this year and $79,140,431 in 
1908; trading disasters involved $49,902,368, against 
$72,810,227, and the remaining failures (brokers, 
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transporters, &c.) covered $16,942,788, against $27,- quoted as the minimum by all lenders. Time con- 


726,825. 

Analyzing the failures results by quarters, we have 
more conclusive evidence of improvement in the busi- 
ness situation than the figures for either the month or 
the nine months furnish. Thus, liabilities for the first 
quarter, while smaller than for the same period of 1908, 
were heavier than for most earlier years since the 
record has been compiled, and consequently well 
above the average for the previous ten years. The 
second quarter, while making a better comparison than 
the first, gave a total above the normal, but the third 
quarter’s aggregate of indebtedness, at $27,594,498, 
was not only less than that for the same period of 
1908 or 1907, but below the ten-year average, or in 
fact the average for the 34 years since 1874. These 
results speak well for the advanced status of the weed- 
ing process which must have been in progress hitherto. 
They do not so much show actual growth, but prepa- 
ration for it. 





The bank statement of last week, as was the case 
in the previous week, reflected the shifting of loans 
from banks to trust companies. Thereby it appeared 
that the effect of the cash loss was so far minimized as 
to disclose, im the statement of actual conditions, a 
small surplus instead of a deficiency. Actual loans 
were contracted by 16 millions and the cash was re- 
duced 1234 millions. Deposits fell 30 millions and 
the reserve showed a reduction of $5,249,175, to $1,- 
627,525. Computed upon the basis of deposits, less 
those’ of $1,670,200 public funds, the surplus was 
$2,045,125. It has been expected that this week there 
will be an improvement in the statement, the result of 
the return to the banks of some part of the funds paid 
for interest and dividends during the week; this ex- 
pectation may, however, not be realized because of 
the large and continued drain to the interior. 





The market for money was higher this week and a 
maximum of 6% on call was recorded on Tuesday 
for the first time since January last year. The chief 
influences affecting the market were the unfavorable 
bank statement of last week, which led to calling of 
loans made to speculators on low-margined stocks; 
there was a movement of currency to the south of 
some importance, and a demand to meet New York 
City bonds and taxes, which became payable this week. 
The withdrawal of deposits from local banks by those 
in neighboring cities, notably Boston, was a factor 
in the situation. ‘Trust companies also drew such of 
their balances as they had been employing with banks 
at low rates, in order to take advantage of the dearer 
money. It is claimed that the higher rate for call 
money, while loans on time were only sympathetically 
affected, was due to the almost simultaneous calling 
of loans and the selling of stocks, such operations being 
conducted between mutually interested parties. To- 
ward the middle of the week there seemed to be a better 
supply of call money, for rates gradually receded; the 
easier tone was due to offerings from various sources, 
which were attracted hither by the extremely high 
rates. 

Money on eall, representing bank, trust company 
and other balances, loaned at the Stock Exchange 
on Tuesday of this week at 6% and on Monday at 
3%; the average for the week was 4%, which was 





tracts were not influenced by the activity in money 
on call until the middle of the week, though lenders 
were reluctarit to offer their funds. Rates for sixty 
days on good mixed Stock Exchange collateral were 
offered at 444%, while loans for ninety days, which 
would carry the borrower into the new year, were 
444% bid and 484% offered. The demand is broad- 
ening, chiefly because of the call-money situation, and 
also of some tension abroad, as elsewhere noted. 
Commercial paper was in good demand, sympathizing 
with the time market; the supply is, however, insuf- 
ficient to meet the inquiry. Rates for sixty to ninety 
day endorsed bills receivable are 444@43%% and 
434 @514% for prime four to six months’ single names; 
lower grades of these maturities are not quoted. 





The Bank of England rate of discount was advanced 
this week from 24%%, at which it had stood since 
March 31, to 3%. ‘The cable reports discounts of 
sixty to ninety day Bank bills in London 2%% for 
sixty and 27%@3% for ninety days. The open 
market rate at Paris is 234% and at Berlin and 
Frankfort it is 384%. According to our special 
cable from London, the Bank of England lost £2,321,- 
718 bullion during the week and held £34,913,340 at 
the close of the week. Our correspondent further ad- 
vises us that the loss was due about equally to exports 
and to shipments to the interior of Great Britain. 
The details of the movement into and out of the Bank 
were as follows: Imports, nil; exports, £1,230,000 (of 
which £1,030,000 to Egypt, £180,000 to South Amer- 
ica and £20,000 to Roumania), and shipments of 
£1,092 ,000 net to the interior of Great Britain. 





The foreign exchange market was weak and much 
the lowest rates for the season were recorded. The 
influences operating on the market were partly arti- 
ficial, though chiefly legitimate. The unsettled po- 
litical situation abroad, resulting from the disquieting 
developments incident to the Spanish war in Morocco, 
had a depressing effect upon the Paris and the London 
markets, inducing in the latter liberal selling of such 
American securities as had been greatly extended by 
recent large purchases. The exchange required for 
remittance to pay for these properties was at first 
largely supplied by offerings of loan bills, representing 
foreign capital which had been attracted hither 
through the cables for temporary use; another offset- 
ting influence to the declining tendency was the need 
for provision for matured finance bills. These were 
met by drafts against the placing abroad of 10 million 
Telephone bonds and also of such American stocks 
as had become popular in Europe, and were therefore 
in request for investment ; the existence of a large short 
interest in the market, which had recently been in- 
creasing, was an important artificial factor. One fea- 
ture in the middle of the week was the offering of a 
liberal supply of commodity bills, chiefly against cot- 
ton. 

Rates for exchange on Saturday of last week, com- 
pared with those on the previous day, were 10 points 
lower for long at 4 8410@4 8420, 5 points for short at 
4 8595@4 86 and 5 points for cables at 4 8620@4 8630. 
On Monday long and short were unchanged, while 
cables fell 5 points to 4 8615@4 8625. On Tuesday 
long was 20 points lower at 4 8390@4 84, short 10: 
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points at 4 8585@4 8590 and cables 5 points at 4 8610 
@4 8620. On Wednesday long fell 30 points to 4 3360 
@4 8370, short 25 points to 4 8560@4 8565 and cables 
25 points to 4 8585@4 8595. On Thursday long fell 
35 points to 4 8325@4 8340, short rose 5 points to 
4 8565@4 8570 and cables 5 points to 4 8590@4 86. 
The higher Bank rates contributed to a steadier tone 
for exchange. On Friday the only change was a fall 
of 5 points in-long. 





The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 














| Fri., | Men: | Pucs., Wed., Thurs..| Fri., 
Oct lOc. 40O¢ct. 5/Oct. 6/Oct. 7 Oct. 8 
Browa {60 days|}4 85% 85% 85% 8534 851% 856 
a pe (ight. _/4 8&7 87 87 87 87 87 
Kidder, Pea- {60 daysi4 85% 85% 85% 85% 854 85% 
body & Co........ \Sight__|4 87 87 87 87 87 87 
Bank British f60 daysi4 85% 85% 85% 85% 85% 85% 
North America....\Sight..|4 87 87 87 87 87 87 
Bank of 60 days|4 8544 85% 85% 85% 8544 85% 
Montreal_._..... ~.[Sight..}4 87 8&7 87 87 87 87 
Canadian Bank {60 days}4 85% 85% 85% 85% 85% 85% 
of Commerce-.-.-- \Sight__|4 87 87 87 87 87 87 
Heidelbach, Ickel- {j60daysi4 85% 85% 85% 85% 85% 85% 
heimer & Co..._... es ee 4 87 87 87 87 87 87 
Lazard 60 days|4 8514 85 85% 85% 85% 851% 
WHE Uelicenanca 1\Sight__!4 87 87 87 87 87 87 
Merchants’ Bank 60 days 4 85 85% 8514 85% 8534 85% 
of Canada. _-_..-_- Stent. -|4 87 87 87 87 87 87 

















Rates for exchange on Friday were 4 8325@4 8335 
for long, 4 8565@4 8570 for short and 4 8590@4 86 
for cables. Commercial on banks 4 83@4 8310 and 
documents for payment 4 8214 @4 833%. Cotton for 
payment 4 8214 @4 8234, cotton for acceptance 4 83 
@4 8310 and grain for payment 4 8314 @4 8334. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 





Received by | Shipped by 
Nu Y, Banks. N. Y. Banks. 


$6,957,000} $10,436,000'Loss $3,479,000 
849,000,  3,464,000|Loss 2,615,000 


$7,306,000; $13,900,000/Loss $6,094,000 


Net Interior 
Movement. 








Week ending Oct. 8 1909. 














With the Sub-Treasury operations andjgold transfers 
the result is as follows. 





Inio Out of Net Change in 
Week ending Oat. 8 1909. Barks. Banks. Bank Holdings. 


Banks’ interior movement, as above.| $7,806,000, $13,900,000|Loss $6,094,000 
Sub-Treas. oper’ns and gold transfers} 31,600,000) 36,900,000'Less 5,300,000 














Total gold and legal tenders. -- - -- $39,496,000 nee sags Tae $11,394,000 





The following table indicates the amount of bullion 
in the principal European banks: 





Oct. 7 1909. | 











Oct. 8 1908. 
Banks of 
Gold. | Stier. | Toial. | Gold. | Silver. | Total. 
£ £ £ £ £ £ 
ngland..| 34,913,340, ________| 34,913,340] 36,938,003) __-____. 36,933,003 
France .- -/144,792,960, 35,912,480 180,705, 440|130,255,264| 35,783,080|166,038,344 
12;100,000) 51,958,000 


Germany - yr 11,858,350) 45,482,800) 39,858,0 
Russia d__|132,667,00 7,460,900,140,127 ,000120,401,000| 7,112,000)127,513,000 
Aus.-Hunb) 57,416, 12,279,000, 69,695,000, 48,615, 
Spain _.--| 16,050,6 31,621,000 47,671,000, 15,735,000) 33,454,000) 49,189,000 
Italy d _..| 37,250, 4,000,000 41,250,000; 37,037,000} 4,500,006) 41,537,000 
Neth’lands, 10,525, 3,041,000 13,566,900 7,769,800} 4,021,200) 11,791,000 
Nat.Belg.d| 4,163,333] 2,081,667) 6,245,000) 4,128, 

Sweden __| 4,382,00 
Switzerl’d.| 4,940,00 
Norway _.-| 1,727, 


2,064,000, 6,192,000 
eabsnaed 4,382,000, 4,191,000, -.-.----| 4,191,000 

4,633,000, -...---- 4,633,000 
REMORL: | 1,727,000, 1,629,000, --------| 1,629,000 


Total week 482,453,083/108,25 1 ,497 590,704,580)451 ,190,067)/111,850,280:563,040,347 
Prev. ces. gain het 10, Mee Sciam Cth cca 2 12,589,709|563,372,921 
i 














a The total of gold in the Bank of Russia inchides the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement isabout 
one-tenth of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank Statement ts now issued in Kronen and Helle? 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
‘London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d Tse division (between gold and silver) given in our table of coin and bu Ilfon in 
‘whe Banks of Italy and Belgium is made from the best estimates we are able to obta In: 
it is not claimed to be accurate, as the banks make no distinction in thelr weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make ts a close approximation. 





ENGLAND’S CONSTITUTIONAL PROBLEM. 


With the completion this week of the budget debate 
in the British House of Commons and the placing of 
the completed bill on the calendar of the House of 
Lords, what has now come to be called Great Britain’s 
constitutional crisis reaches its most interesting stage. 
It cannot be said that the question, what the Lords 
are likely to do in the way of either accepting or 
rejecting the budget, is any more clearly indicated 
now than it was four or five weeks ago. British states- 
men themselves appear to be singularly at sea regarding 
the elements in the problem. 

Lord Rosebery, who, despite his curious quality as 
a kind of dilletante in politics, still exerts much 
authority as a former Liberal Premier, has taken two 
different positions in the matter, changing his mind in 
something like alarm almost before the ink was dry 
on the reports of his first speeches. Having declared 
that his party ought to welcome rejection of the 
budget by the House of Lords as a strengthening 
factor in its popular campaign, he presently reversed 
his position, warning the party sericusly that its 
enemies were most anxious to have it do exactly this 
thing, and that therefore it would be wiser not to 
do it. This was sufficiently bewildering, but the 
speeches of the past two weeks haye, if anything, 
added to bewilderment. 

Mr. Joseph Chamberlain, in a letter read at a 
meeting of Tory electors, advised the House of Lords 
to reject the budget, simply and solely for the purpose 
of forcing a general election. This advice, from this 
particular source, might easily have been interpreted 
as reflecting Mr. Chamberlain’s desire for another 
electoral contest, where he could get his fayorite ‘‘tariff 
reform” arguments once more before the people. 
Mr. Balfour, who spoke at the same meeting, avoided, 
with his usual discretion, committing himself to any 
positive advice as to what the Lords should do— 
perhaps because of some utterances of his own in the 
past which might be awkward if recalled in connection 
with such advice. But he concluded his speech with 
the remark, “I don’t believe that the verdict of the 
country upon the budget will long be deferred,’ adding 
that “‘the conflict will not be decided at Westminster, 
but by the eleetors.”. This, like many of Mr. Bal- 
four’s utterances, is somewhat Orphic, but it certainly 
pointed toward the making of the challenge by the 
House of Lords. 

It might be asked exactly what Mr. Balfour means 
by the verdict of the country on the budget. Pre- 
sumably, he had in mind a vote against Mr. Lloyd- 
George’s scheme of taxation, by an electorate with 
whom the new proposals were unpopular. But it is 
not so easy to see how approval or disapproval of the 
budget could be the single issue in the electoral cam- 
paign, if the Asquith Ministry were to go to the 
country on the rejection of the budget by the House 
of Lords. Mr. Balfour is not so simple as to imagine 
that the Liberals would ignore the important consti- 
tutional weapon which would be placed in their hands 
by such an action. Speaking to the Birmingham elec- 
tors lately, Mr. Asquith, in a clear and lawyer-like 
address, pointed out that taxes are granted to the 
Crown in England, not by the two Houses of Parlia- 
ment jointly, but by the House of Gommons alone. 
This assertion he supported by the facts that an 
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explicit declaration to such effect has appeared in the 
preamble of every tax bill since 1628, when the House 
of Commons, as a result of the report of eminent law- 
yers, purposely omitted mention of the Lords as con- 
curring in the grant; that the principle was re-asserted 
by the Commons in the time of Charles II., by the 
Earl of Chatham in his ministry during 1765, by the 
Duke of Wellington in 1846, by Lord Rosebery in 
1894, and, not least in effectiveness as a precedent, 
by Mr. Balfour himself as lately as June 1907. 

This citation of authorities may easily explain the 
caution of Mr. Balfour in his remarks, already referred 
to, on the attitude of the House of Lords. But it shows 
something more than this. With so complete a chain 
of precedent, identified on at least two occasions with 
important constitutional crises in English political 
history, it is impossible to doubt the force which the 
‘argument of usurpation would possess in the campaign 
for a general election. To imagine that with so ef- 
fective a plea at hand, the Liberal leaders would con- 
fine their arguments to the technical details of this 
year’s new proposals for taxation, is to suppose that 
they are not possessed of ordinary political sagacity. 

Further than that, it is easily possible to say that 
the present Opposition would spike their own guns by 
allowing the issue to go to the country under the form 
of a veto by the House of Lords. In a general elec- 
tion brought about through other causes, and with the 
issue fairly joined on the question of the budget per se, 
there would be a reasonable prospect, if not for a vic-- 
tory for the Opposition, at least for substantial re- 
duction in the Ministerial majority. To such a result 
the natural tendency of popular support to fall away 
from a party which was carried into power by over- 
whelming majorities, from a group of not wholly har- 
monious constituencies, would definitely contribute, 
and such genuine objection as may be entertained to the 
Ministry’s tax proposals would add its force, while it is 
hardly to be supposed that any support outside of that 
which was granted in the huge vote of 1906 would be 
won by the Ministry as a result of its budget of 1909. 
Now it should be plain, in the light even of our own 
experience, that the most salutary outcome would be 
such reduction in Ministerial majorities as should serve 
for a warning that its extreme lines of policy have 
not found favor in the country’s mind. With this re- 
sult assured, the conservative portion of the English 
people might breathe easier; for the whole trend of 
this year’s budget controversy has emphasized the 
fact that it is not so much the existing tax proposals 
which excite dislike and dread as the feeling that they 
are entering wedges for a more radical and dangerous 
extension of the tax power along the path of socialism. 

A general election fought on the issue of the budget 
pure and simple would, we think, give very fair pros- 
pect of precisely such reduced Parliamentary support. 
But that an election in which the constitutional issue 
had been thrown into the scale would promise similar 
results, seems to us very doubtful. Of course, one 
may conceive the Liberals as staking the issue solely 
on the continued existence of the House of Lords, 
which would involve, as we have shown before, other 
considerations, such as might make a prudent electorate 
hesitate in support of the sweeping innovation. But 
Mr. Asquith is too shrewd a lawyer and politician to 
jeopardize his case unnecessarily by loading it with a 
flat proposal of that sort, when he has in his hands so 











powerful an appeal to public feeling as the invasion of 
popular rights in legislation by the privileged classes. 
The outcome of a contest based on such an argu- 
ment might easily be such an overwhelming endorse- 
ment of the existing Ministry as to free their minds from 
all misgiving as to the safety of the further extension of 
the policies objected to. 

All things considered, it still seems to us that the 
House of Lords will scarcely throw down the gauntlet 
to the Commons under such conditions. The curious 
report this week, that the King of England was per- 
sonally intervening in the matter, may or may not 
have solid basis. King Edward is a master hand at 
adjusting political complications through exercise of 
his social powers. It is scarcely conceivable, however, 
that those powers should be used in the present june- 
ture for any other purpose than to dissuade the House 


of Lords from engaging in a dangerous and hopeless 
contest. 








RAILROADS AIDING AGRICULTURAL 


DEVELOPMENT. 


The Pennsylvania Railroad has just purchased a 
50-acre farm on the line of its road in Delaware, 
for the purpose of establishing an experimental agri- 
cultural station for the benefit of farmers in the 
peninsula within Maryland, Delaware and Virginia. 
Of nearly four million acres of land in this peninsula 
only a little more than two millions are reported 
to be under cultivation. This movement is the result 
of an inquiry by a committee, started by a personal 
visit of President McCrea last year. The land selected 
is said to be “‘worked out,’”’ and was chosen for that 
reason, so that the practicability of soil restoration 
at a profit may be exemplified. Glass houses will 
be built; nutritious grasses will be grown; fruits and 
market vegetables will be especially improved; and 
the whole will be in charge of a Cornell graduate of 
practical experience. 

This naturally follows along the line of the edu- 
cational-train work, in agriculture and good roads, 
which has been considerably done by a number of 
railroads in different parts of the country, as here- 
tofore mentioned by us. It particularly follows 
the work which has for several years been done for 
the Long Island road, by an agricultural enthusiast 
who first entered the company’s service as a “publicity” 
agent to make known to the public the hitherto 
unknown country of that island. It is the belief 
of this man that the island is in every respect unique, 
with an unequaled supply of fresh water under it, 
and capable of raising almost every desirable thing 
grown from the soil of the globe. The road has been 
issuing, for several years, a small fortnightly journal 
of results accomplished by him onits two experimental 
stations at Medford and Wading River, and while it is 
not needful for the present purpose to gather together 
these details, a few are especially striking. A cut 
of the Wading River farm before work began shows 
as barren-looking a piece of desolate scrub as any 
traveler on Long Island ever saw; cuts of this spot, 
only 68 miles from Manhattan, now show packing- 
houses, corn standing 16 feet high, and vegetables 
and other products in proportion. Of interest to the 


city dweller is the company’s order sheet for a week’s 
supply of vegetables for $1 50, in a hamper, delivered 
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at the consumer’s door within the limits of the Long 
Island Express Company. 

The suggestiveness of this movement is the present 
point, rather than a summary of details accomplished; 
the simple fact that the Long Island road has been 
doing this for years and that the Pennsylvania now 
begins the same establishes the practicability of 
it. Here we see a railroad going outside of mere 
carrying that it may stimulate the production of 
things to be carried; and, according to the saying 
that he who makes two blades of grass grow where 
only one grew before is a benefactor to mankind, 
we have railroads exhibited in the part of combined 
selfishness and philanthropy, a part which is unlike 
the one usually aseribed tothem now-a-days. Indeed, 
nothing could be more in contrast than this is to the 
“octopus” notion, spread out entertainingly, though 
absurdly, in the story of that title. No octopus 
possessing an atom of sense would devour in such 
a manner as to dry up the sources of its own susten- 
ance, and common carriers are so alive to self-preserva- 
tion that they study to make those sources more 
vigorous and even to produce new ones. 

The suggestiveness of these facts reaches even 
further; for railroads have sought to aid new industries 
by making a very low rate on freights in some cases 
so as to avoid hauling empty cars on the return 
trip; they have sought in many ways to do more 
than simply carry the passengers and goods that 
offered. The square-deal dogma, pushed to extremes, 
appears to oppose giving a lower rate to the carload 
or trainload than to the single package; it thus seeks 
to go counter to the immovable rule of favorable 
terms to the largest customers, which rule is based 
on the fact that the large transaction both involves 
larger lump profit and can be handled at smaller 
relative cost. The country must, some day, come 
to realize that railroads thrive not only by, but with 
and upon, the general prosperity, which alone finds 
them work to do. 








LOUISVILLE & NASHVILLE’S OPERATING 
ACHIEVEMENTS. 

The striking feature in the annual report of the Louis- 
ville & Nashville Railroad Co. for the year ending 
June 30 1909 is the splendid operating results achieved 
and the wonderful improvement in net earnings 
wrought thereby. In the gross earnings, while there 
has also been improvement, the recovery on the whole 
has been comparatively slight, especially bearing in 
mind the extent of the previous year’s shrinkage. In 
this previous fiscal year gross earnings had fallen from 
$48 ,263 ,945 to $44,620,281; now for 1908-09 they have 
got back only to $45,425,891, leaving them still 
$2,838,054 behind the total of two years ago. In this 
respect the experience of the Louisville & Nashville 
has been a duplicate of that of nearly all other large 
systems, which, while showing better gross revenues 
than in the preceding fiscal year, which was a period of 
intense depression, have failed to record totals equal to 
those attained before depression had intervened. Of 
course no explanation is necessary to account for the 
lack of full reeovery, since it isafact within the knowl- 
edge of every one that general trade activity has by no 
means reached the stage whereit is on a level with the 
prosperity and buoyancy prevailing prior tothe advent 
of the financial disturbances of the autumn of 1907. 





In the net, the contrast between the Louisville & 
Nashville’s results for 1908-09 and those for 1907-08 
is really marvelous, working a complete transforma- 
tion in the company’s condition and prospects. With 
gross earnings gaining, as we have already seen, only 
$805,610 as compared with the poor totals of 1907-08, 
expenses were reduced no less than $3,966,792 (hay- 
ing been decreased from $33,594,291 to $29,627,499), 
and as a consequence the net earnings for the latest 
year (before deducting taxes) were $15,798,392, 
against only $11,025,990. It is impossible to make 
direct comparisons with the years prior to 1907-08, 
since with the first of July 1907 the railroads were 
obliged by the Inter-State Commerce Commission to. 
inaugurate a new system of accounting, involving im- 
portant changes in the classification of both revenues 
and expenditures; but net earnings for 1908-09 at 
$15,798,392 are unquestionably far in excess of the 
very largest total in the best of previous years. 

These larger net results reflect developing operating 
efficiency, but they also indicate improved operating 
conditions. When the roads—speaking of-the railroad. 
situation generally—were congested with traffic, and 
their facilities were inadequate to handle it, they could 
not work either with due economy or to the satisfac- 
tion of their patrons. At that time, also, there was a 
scarcity of labor; this was a double handicap, first, 
because the managers could not pick their help, and 
secondly, because with labor in under-supply and the 
men in no danger of being discharged, the hands could. 
not be held to full account or forced to.render due ser- 
vice. Furthermore, the various States, through their 
governing bodies or legislatures, were imposing new. 
regulations and requirements, adding greatly to the 
cost of transportation work, while simultaneously they 
were compelling reductions in rates. 

As a consequence of this combination of adverse 
elements, a point was reached where large additions 
to gross revenues were no longer productive of any 
addition to net earnings, while the companies had addi- 
tional fixed charges to meet by reason of the additional 
capital outlays they had been obliged to incur in order 
to furnish the increased facilities required and to handle 
the larger volume of traffic. Had these conditions 
been perpetuated, general insolvency must have en- 
sued, involving in disaster even the staunchest and 
best-managed properties. 

Fortunately, a change in the situation has oceurred. 
The great collapse in general business and in the traffic 
of the railroads following the panic of 1907 led the 
legislator to let up in his assaults on the roads, and it 
would seem that nowhere was the lesson learnt more 
quickly than in the Southern States. At the same 
time, with the railroads no longer congested with 
traffic, the managers found it possible to devise and: 
perfect plans for moving and handling traffic with 
greater cheapness and dispatch. The labor situation, 
too, proved a great aid in the same direction. Labor 
was now in ample supply, and the managers could se- 
lect their men with reference to ability and fitness, 
instead of being obliged to engage any and everybody, 
and, moreover, could insist that each man should do 
his work well and give his full time to it. 

No road in the country suffered more severely from 
the rise in operating cost than the Louisville & Nash- 
ville, and hence there was corresponding opportunity 
for reductions in the expense accounts with the im- 
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provement in operating conditions. We took occa- 
sion to give some of the figures bearing on this point 
when reviewing the report for the previous fiscal year, 
and these figures are well worth repeating on the pres- 
ent occasion. In the year ending June 30 1905-06 
the Louisville & Nashville added $4,491,926 to its 
grows earnings but only $48,483 to its net earnings; 
in 1906-07 there was a further addition to gross earn- 
ings in the large sum of $5,254,949, while the inerease 
in the net was only $407,110. In other words, a gain 
of no less than $9,746,875 in gross revenues in these 
two years had been productive of an addition of only 
$455,593 to the net. Then came the disastrous year 
1907-08, when traffic and earnings sustained a great 
shrinkage, and yet expenses could not be reduced to 
any great extent. We have already indicated that 
the introduction of a new system of accounting ren- 
ders comparison between that year and other previous 
years very difficult, but allowing for the principal 
change (namely, that expenditures for additions and 
betterments can no longer be included in the expenses, 
whereas previously they had invariably been so in- 
@uded), it was found that the gross revenues had been 
reduced no less than $3,643,664 while expenses could 
be decreased orily $496 548, thus cutting the net down 
at one stroke in the large sum of $3,147,121, or not 
far from 25%. 

It isin comparisen with these poor results for 1907-08 
that such a great improvement is shown in the income 
statement for 1908-09. Additional significance, how- 
ever, is given to the gain inasmuch as it was made in 
face of a further decline in rates. The system realized 
an average of only 7.63 mills per ton per mile on its 
entire freight tonnage in 1908-09, against 7.79 mills in 
1907-08 and 7.96 mills in 1906-07. The rate per pas- 
genger per mile was also reduced somewhat, and it 
should be noted that the L. & N. suffered a diminution 
in its passenger traffic, so that the earnings from the 
passenger trains were reduced from $12,725,556 to 
$12,335 ,095—all of which, as already stated, makes 
the excellent net results all the more noteworthy. 

Examination of the details of the expenses shows 
that the reduction in expenditures extended to all the 
different departments. Between the years 1908-09 
and 1907-08 there is no trouble in making comparisons, 
since the figures for both these years are on the same 
basis—the Inter-State Commerce basis. For mainte- 
nance of way and structures, the expenditures in 
the latest year were $5,257,037, against $6,291,108 in 
the previous year, and for maintenance of equipment 
they were $7 832,021, against $9,020,127. This shows 
a very substantial reduction under both heads. It 
does not follow that the maintenance work was at all 
skimped. With labor in better supply and more ef- 
ficient, and with the operating officials better able to 
supervise the work, obviously a dollar went a great 
deal further in the latest year than in the previous year. 
But an even more pronounced saving is found under 
the other leading heads. The so-called transportation 
expenses were reduced from $16,196,685 to $14,587,- 
Y73. It is under this head that the effects of operating 
efficiency would be disclosed. Furthermore, the traffic 
expenses were reduced from $1,056,279 to $999,655 
and the general expenses from $1,030,091 to $951,011. 

What hasbeen done to promote operating efficiency, 
entirely apart from the advantages gained by the 
change in conditions above alluded to, appears from 
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an examination of the traffic and mileage statistics. 
The company carried 24,403,952 tons of freight in 
1908-09, against 23 ,256 ,502 tons in 1907-08, and moved 
4,255 ,981,335 tons one mile, against 4,020,348 694 
tons. In faee of the increased traffic, the number of 
miles run by revenue trains was only 15,351,129, 
against 16,367,659 miles, a saving of over a million 
miles. The effect was to bring the average train-load 
up from 234 tons to 263 tons, an improvement of 
over 12144%. Accordingly, the freight trains earned 
$2 per mile run, against $1 82 per mile run, notwith- 
standing the lower rate realized per ton per mile, as 
already indicated. The gross earnings of the freight 
trains increased only a little over 3.60%, rising from 
$31,334,940 to $32,465,969, but the net earnings 
owing to the saving in expenses, increased nearly 
75%. In other words, whereas the net earnings from 
the freight trains in 1907-08 were only $5,891,629, for 
1908-09 they were $10,284,626. 

Under the Inter-State Commerce rules, as already 
stated, the company is no longer allowed to include 
outlays for additions and betterments in the expenses. 
The charge for this purpose is now stated as a separate 
item and deducted from net income. In 1908-09 the 
outlays for additions and betterments were only 
$866 546, against $1,690,468 for 1907-08. This, com- 
bined with the larger net earnings, leaves a surplus 
above fixed charges and additions and improvements 
for 1908-09 in the sum of $7,721,388, against a similar 
surplus for 1907-08 of only $2,824,456. The company 
raised its dividend again from the basis of 5% per an- 
num to 6%, but the advance did not come until the 
second half of the year, and the aggregate of the divi- 
dends for 1908-09 was only 544%, the same as for 
1907-08. This 544% ealls for $3,300,000. In 1907-08 
the income available for dividends fell $475,544 below 
the amount required for the dividends, whereas for 
1908-09 the amount available, at $7,721,388, is $4,- 
421,388 in excess of the sum ealled for. In brief, the 
company paid out only $3,300,000 out of the $7,721,- 
388 surplus which it had on the year’s operations. 
Dividends now are on a6% basis, while it earned in the 
late year over 1234% on the stock. 

The financial transactions during the year were im 
portant. The outstanding bonded debt of the com- 
pany slightly decreased during the twelve months, 
being reduced in amount of $338,000. But the 3-year 
5% gold notes which mature March 1 1910 are not 
treated as part of the funded debt, and of these notes 
(amounting altogether to $6,500,000) $1,790,000 were 
purchased during the year and canceled. Adding this, 
the total decrease in debt would be $2,128,000. On 
the other hand, the debt of two of the outside com- 
panies was increased, $4,045,000 of South & North 
Alabama 5% consolidated mortgage bonds having been 
sold and also $2,500,000 of Louisville & Nashville 
Terminal Co. 50-year 4% gold bonds. Allowing for 
these additions, there was a net increase in aggregate 
debt of $4,417,000 during the year. Through this 
increase, however, together with the surplus from 
earnings, the company has been able to increase its 
cash holdings from $3,643,772 on June 30 1908 to 
$13,764,256 on June 30 1909. 

Of this cash, $4,710,000 has been specifically set 
aside and placed on special deposit for the purpose of 
meeting the remaining $4,710,000 of the 3-year gold 
notes which mature the Ist of next March and'$1 ;683,- 
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000 more has been set aside and placed on deposit to pay 
off the $1,683,000 of L.& N.Sinking Fund bonds due 
April 1 1910. Thus, the net result of the financial 
operations for the twelve months has been to provide 
not only for the bonds called or redeemed during the 
year but also those maturing in-the current or new 
fiscal year. The chief financial event with the com- 
pany, we may say, was the calling for redemption and 
payment on April 1 1909 of the whole series of L. & N. 
RR. 5-20 4% collateral trust bonds, aggregating $23,- 
000,000, and the sale of the collateral which had been 
deposited as security for the same. This collateral 
included the $2,500,000 L. & N. Terminal Co. bonds 
referred to above and also the $4,045,000 South & 
North Alabama bonds. It aggregated altogether 
$29 864,000. The proceeds of the sale were $29,565,- 
360—sufficient to provide for the redemption of the 
$23,000,000 5-20 collateral trust bonds and also the 
$6,500,000 of 5% gold notes which fall due next 
March. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S 


—The public sales of bank stocks this week aggregate 
37 shares, of which 22 shares were sold at the Stock Exchange 
and 15 shares at auction. The transactions in trust com- 
pany stocks reach a total of 26 shares. Five shares of Bank 
of the Manhattan Co. stock were sold at 344, an advance 
of 13% points over last week’s sale price. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
5 Citizens’ Central Nat. Bank. 159 159 159 Sept. 1909— 160 
*10 City Bank, National_______ 430 430 430 Sept. 1909— 430 
*12 Commerce, Nat. Bank of... 195 197 197 Sept. 1909— 198 
5 Manhattan Co., Bank of... 344 344 344 Sept. 1909— 330 
7 Market & Fulton Nat. Bank 258 258 258 May 1909— 260% 
TRUST COMPANIES—New York. 
10 Carnegie Trust Co_....-..-.- 180 180 180 - April 1909— 175 
16 Guardian Trust Co__._---- 170 170 170 Aug. 1909— 164 


* Sold at the Stock Exchange. 


—James B. Reynolds will retire as Assistant Secretary 
of the Treasury on November 1, when he will enter upon 
his duties as a member of the Tariff Commission. 


—The New York Stock Exchange will close on Tuesday 
next, Oct. 12, in recognition of Columbus Day, which was 
made a legal holiday at the last session of the Legislature. 
The day will also be observed by the Chicago Stock Exchange, 
having also been declared a holiday by the Legislature of 
that State. The Philadelphia Stock Exchange will likewise 
close on that day. The Attorney-General of that State is 
said to have notified the Bank Commissioner that the banks 
and trust companies are not required to suspend business on 
the new holiday. According to the Philadelphia ‘‘ Record,” 
he finds that the language of the Act making Oct. 12 a legal 
holiday is applicable only to publie business and does not 
affect private transactions. The Governing Committee of 
the Boston Stock Exchange voted down the proposition to 
suspend business on the 12th. 


—The majority of the Texas banking institutions have 
decided to operate under the assessment plan of deposit 
guaranty, less than fifty, it is understood, having signified 
their intention of protecting their deposits under the bond 
plan of guaranty. The two forms are provided for, it will 
be recalled, under the law passed by the Legislature in 
May, and although it does not become operative until 
January 1 next, the institutions were required to determine 
by the ist inst. which of the plans they would accept. 
State Bank Commissioner Love on the 2d inst. made the 
following statement with reference to the status of the 
fund on the date it will become operative: 

“From the returns received it is now an assured fact that there will be 
at least 455 State banks in the guaranty-fund system, which will be in 
operation on and after Jan.11910. From the capital,surplus and deposits 
of these banks, as shown by the records of this department, it can be safely 
estimated that the guaranty fund will amount on Jan. 1 1910 to at least 
$500,000, of which $125,000 will be deposited in cash with the State 
Treasury and the remaining $375,000 will be deposited with banks com- 
prising the guaranty-fund system pro rata as a demand deposit subject to 
check upon the order of the State Banking Board. In addition to thi® 
cash fund of $500,000 under the law, the board will have the right to make 
assessments, in case they should become necessary to pay depositors in a 


bank closed, not exceeding 2% of the deposits in any one year in the 
estimated amount of $1,000,000. 
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“In this way, on and after Jan. 1 there will be subjeet to the call of the” 
State Banking Board, to meet the claims of non-interest-bearing and! 
unsecured depositors in guaranty-fund banks which may be closed, alte- 
gether the sum of $1,500,000 for the year 1919. 

“During the forty-one years’ experience of the national banks of Texas’ 
the average annual loss to depositors In closed national banks has been 
$31,857, and the highest loss sustained by depositors in closed banks: 
during any one year was $395,432. The average annual amount of claim, 
proven against closed national banks has been $78,408 and the highest 
amount of claims proven during any one year has been $787,465. 

“Therefore, for any non-interest-bearing and unsecured depositor in a 
guaranty-fund State bank to suffer any loss on account of the closing of the 
bank, it will be necessary for the loss to all such depositors in all guaranty 
fund banks during the year to exceed by forty-seven times the average 
annual loss of depositors in Texas national banks, and to execed by threes 
and eight-tenths times the highest amounts of loss sustained by depositos: 
and creditors of all kinds in closed national banks during any one year in 
the history of the national banking system in the State 

“The depositors in bond-security banks will be protected by an indemnity 
bond equal to the amount of the capital stock of a bank, unless the deposits 
of a bank shall exceed six times the amount of its eapital and surplus, tn 
which case it will be required to give an additional bond covering the 
excess of its deposits above six times the the amount of its capital and 
surplus.’’ 


The Commercial Bank & Trust Co. of Dallas in September 
decided to liquidate its business in preference to operating 
under the guaranty systems. It has a eapital of $150,000 
and deposits of about $175,000. The Texas Bank & Trust 
Co. is the only institution in Beaumont, it is stated, amenable 
to the law, all the other financial institutions being national 
banks. The Park Bank & Trust Co. of that city is reported 
to be no longer a strictly banking institution, having been 
reorganized as the Gulf Land & Trust Co. 

A query as to whether a bond filed by a bank adopting 
the bond plan of deposit guaranty would be acceptable if 
signed by no other sureties than its stockholders and directors 
was recently submitted by a county judge to Assistant 
Attorney-General Hawkins for decision. Mr. Hawkins 
in reviewing the law, pointed out that the statute does not 
expressly inhibit directors or stockholders from beeoming 
sureties upon’such obligations of indemnity, and he therefore 
gave it as his opinion that they may legally become and be 
accepted as such sureties. It seems reasonable to assume, 


| he added, that if it had been the purpose of the Legislature 


to prohibit such stockholders from becoming sureties upon 
such obligations, such inhibition would have been expressly 
embodied in such statute. On the question as to the worth 
of the sureties, Mr. Hawkins makes the following reply: 


As to the personal worth of {such shareholder sureties, that is a matter 
upon which the county judge must pass. However, I beg to suggest 
that in doing so the county judge should take into consideration the facts 
that under our State banking law each director must be a stockholder ani 
each stockholder is already personally liable to creditors of such bank or 
trust company for the full amount of his stock therein, and also that in 
determining in a particular instance whether or not such proposed director 
or other stockholder surety may become a proper legal surety the 
amount of his stock aforesaid and also the amount of his aforesaid statutory 
liability as such stockholder should be deducted from his present worth 
over and above all exemptions allowed him by lew. 

—The Columbia Bank & Trust Co. of Oklahoma City, 
Okla., has remained in charge of the State Bank Commis- 
sioner up to the time of the latest advices from that locality; 
although the reports indicate that there is a likelihood of the 
institution being turned over to its officers within a day or 
two. The Commissioner has continued to pay the depositors 
since he assumed charge of the company on Sept. 28. It 
was rumored several days ago that the State banks of Enid 
would resist the effort to collect the assessment of 34 of 1% 
Wiffth had been authorized by the State Banking Board, to 
replenish the guaranty fund, depleted through the calls of 
the depositors of the suspended institution. It was stated 
later, however, that representatives of these institutions 
had announced that the assessments would be paid on presen- 
tation. In proceedings brought by the National Life Insur- 
ance Co., a temporary restraining order was issued on the 
2d inst. against the State Bank Commissioner and the State 
Banking:Board, to prevent the preferential payment of de- 
positors of the institution. On motion, however, of the 
attorneys of the insurance company, the suits were dismissed 
by Federal Judge Cotteral on the 6th inst., the company’s 
claim of $25,000 having been settled. 


—Earl 8. Davis, Assistant Cashier of the Hayden-Clinton 
National Bank of Columbus, Ohio, has been elected Manager 
of the Columbus Clearing House Association, succeeding 
John Field. The Ohio State ‘Journal’ reports that the 
change was brought about by the adoption, last spring, of 
the new code of rules, which provides that the manager 
shall be an accountant capable ef examining any of the 











892 


THE CHRONICLE 





[Vou, uxxxix 





—_—_ 





city banks under the direction of the managing committee 
of the clearing house, and who shall devote his entire time 
to the post. Mr. Field, having been engaged in other 
business pursuits, in addition to his managership, therefore 
retired. Mr. Davis will assume the duties of his new office 
on November 1. The new reserve requirements will go into 
effect on that date, instead of October 1, the time originally 
fixed. As announced in this department April 24, under 
the revised regulations a 25% reserve is required to be 
maintained by members and 20% by non-members. 


—tThe new clearing system which the Chicago Stock Ex- 
change has decided to adopt, as noted in these columns last 
week, will be put in operation on Monday next, the 11th inst. 
It is stated that the Exchange, in accordance with the action 
of the New* York Stock Exchange, plans to abandon its 
unlisted department. 


—At the annual meeting of the New York Clearing House 
Association on Tuesday all the officers were re-elected as fol- 
lows: President, William H. Porter, President of the Chemi- 
cal National Bank; Secretary, Samuel Woolverton, President 
of the Gallatin National Bank; Manager, William Sherer, 
and Assistant Manager, William J. Gilpin. 

The following is the personnel of the various committees 
for the ensuing year: 

Clearing-House—Valentine P. Snyder, President of the National Bank 
of Commerce; Gates W. McGarrah, President of the Mechanics’ National 
Bank; William A. Nash, President of the Corn Exchange Bank; Francis L. 
Hine, President of the First National Bank, and William H. Perkins, Presi- 
dent of the Bauk of America. 

Conference—A. S. Frissell, President Fifth Avenue Bank; William A. 
Simonson, President Second National Bank; Frank A. Vanderlip, President 
National City Bank; Richard Delafield, President National Park Bank, and 
James G. Cannon, Vice-President Fourth National Bank. 

Nominating—Edward C. Schaefer, President Germania Bank; Stephen 
Baker, President Bank of the Manhattan Company; Albert H. Wiggin, 
Vice-President Chase National Bank; Casimir Tag, President German- 


American Bank, and Lewis L. Clarke, Vice-President American Exchange 
National Bank. 


Admissions—Zoheth S. Freeman, Vice-President Liberty National Bank; 
Robert A. Parker, Vice-President Market & Fulton National Bank; Stuart 
G. Nelson, Vice-President Seaboard National Bank; Edwin S. Schenck, 
President Citizens’ Central National Bank, and Lewis E. Pierson, President 
Irving National Exchange Bank. 

Arbitration—James M. Donald, Vice-President Hanover National Bank; 
George M. Hard, President Chatham National Bank; Francis L. Leland, 
President New York County National Bank; Robert M. Gallaway, President 
Merchants’ National Bank, and Herbert L. Griggs, President Bank of 
New York, N.B.A. 

The total Clearing-House transactions for the year were 
reported by Manager Sherer as $103,452,146,439, of which 
$99,257 662,411 represented exchanges and $4,194,484,028 
balances. The largest transactions on any one day during 
the twelve months were $646,518,264 on July 2. The largest 
daily transactions on record are those for Jan. 3 1906, when 
the total was $712,467,036. The total transactions since 
the organization of the Clearing House 56 years ago aggre- 
gate $2,123,395,038,959 60. The present membership of 
the Association is made up of 32 national and 18 State banks, 
besides which 32 additional banks and trust companies enjoy 
Clearing-House privileges through its members. 


—A luncheon in honor of the officers of the Trust Com- 
pany Section of the American Bankers’ Association, namely , 
the President, H. P. McIntosh of Cleveland, and First Vice- 
President Oliver C. Fuller of Milwaukee, was tendered by the 
members of the exeoutive committee of the Section on Tues- 
day at the Lawyers’ Club, this city. Lawrence L. Gillespie, 
Vice-President of the Equitable Trust Co. of New York 
and Chairman of the Trust Company Section, presided at 
the affair, which was attended by a number of offieials of 
representative financial institutions. Clark Williams, New 
York State Superintendent of Banks, was also one of the 
guests of the occasion. Mr. Gillespie commented upon the 
development during the past few years of the business of 
trust companies throughout the United States, his remarks 
in part being as follows: 


I wish briefly to say that at the present time there are in the United 
States upwards of 1,50@ trust companies, of which about 1,000 are enrolled 
um this Association. The total of deposits in all trust companies in the 
United States, according to data compiled by the President of the Audit 
Oompany of New York, aggregate approximately $3,600,000,000. In New 
York State, where, during the autumn of 1907, trust companies were sub- 
jected to the severest strain in their history, Mr. Clark Williams publicly 
stated at the recent convention of this Association in Chicago that there 
was not a prospective loss of one dollar to any depositor with any New York 
trust company. During the period caused by the general financial strin- 
, genoy, when all fimancial institutions suffered, the deposits of trust com- 

panies of New York shrank from $1,090,000,000 in August 1907 to $732,- 
000,000 in December 1907, a loss ef $358,000,000. Since that date they 
have gone on steadily regaining the lost ground and exceeding their previous 
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record, until now their deposits amount to $1,3867,000,000, an increase of 
$655,.000,000 over their low mark, or nearly 90%. I am sure we may be 
pardoned for interpreting these figures as the most substantial expression 
that can be made of the confidence of the public in the soundness of the 
system and in the strength of this class of institution. 

We are pleased to note that the experience of past years has brought 
all financial institutions controlled and managed according te sane methods 
and sound banking principles more and more into one common brother- 
hood for the common interest, and with a better appreciation that differ- 
ences of organization and title do not necessarily constitute a condition of 
antagonism or of more than friendly rivalry, as is evidenced by the faces 
of those distinguished bankers who honor us with their presence to-day. 


—The enlarged capital of $3,000,000 of the Bankers’ 
Trust Co. of this city became operative on the Ist inst. 
The issuance of new stock by the company, by which the 
capital is raised from $1,000,000 to $3,000,000, has pre- 
viously been alluded to in these columns. Since the com- 
pany began business on March 30 1903 it has grown to an 
institution with deposits of very nearly $45,000,000. Through 
the arrangements connected with the increase in capital, 
surplus and*profits are raised to $6,000,000. 


—Henry Chapin Jr., who was for some years Vice-President 
of the National Bank of North America of this city, which 
failed early in 1908, died on the 7th inst. He was sixty- 
eight years of age. 


—The bail bond of Charles W. Morse was renewed this 
week for the period from Oct. 9 to Oct. 11, with a provision 
for its extension until the rendering of a decision by the 
U.S. Circuit Court of Appeals on his appeal from the fifteen- 
year sentence imposed in November of last year. The 
original bond, which was executed in June, expires on the 
9th inst. The renewal, which was assented to by the 
judges who consented to his admittance to bail four months 
ago, is provided by the twenty bondsmen furnishing the 
original surety, and the amount is continued at $125,000. 
Mr. Morse was elected President of the Hudson Navigation 
Co. a week ago. According to rumor, he has succeeded in 
discharging all but $500,000 of a total indebtedness of some 
$7,000,000 or $8,000,000. 


—A report recently filed by the receiver of the Lafayette 
Trust Co. of Brooklyn Borough places the nominal assets on 
Sept.20 1909 at $1,922,677and the liabilities at $1,346,928. 
The respective amounts at the time of the suspension of the 
institution Nov. 30 1908 were $2,920,032 and $2,301,713. 
The present assets include: demand loans, $423,548; time 
loans, $196,430; loans (redemption certificates), $13,082; 
bills purchased, $231,333; bills purchased, past due, $208,- 
950; stocks and bonds, $20,200; bonds amd mortgages, 
$311,717; real estate, $179,854; cash on hand, $239; due 
from banks and trust companies, $2,358; other assets, 
$55,986, and cash in bank, $278,975. With reference to 
the loans still due, the ‘‘Brooklyn Eagle” states that “the 
Brighton Racing Association has paid only $4,868 on a claim 
of $56,000; F. and J. G. Jenkins loans of $309,885 have 
been paid only to the extent of $29,979,and this money was 
obtained by the sale of collateral held against the loans; the 
Luna Park Co. has paid $8,500 on an indebtedness of $31,- 
500, while Thompson & Dundy have not made any payment 
on a claim against them totaling $96,100." The amount 
distributed thus far to depositors is 30%. 


—The First National Bank of the Town of Union, N. J. 
(P. O. Weehawken), has been formed with $100,000 capital. 
The management will be made up of John Conway, Presi- 
dent; Ernest Weber, Albert Hofman and Dr. William 
Menger, Vice-Presidents, and John C. H. Ruggles, Cashier. 


—The First National Bank of West Orange, N. J., lately 
organized with $100,000 capital, will be under the presidency 
of T. H. Powers Farr, who will have as official associates 
Walter A. Flint as Vice-President and Clarence A. Cod- 
dington as Cashier. 


—Indictments growing out of the suspension fn April of 
the private bank of Knapp Brothers, at Deposit, N. Y., 
were returned by the Broome County Grand Jury on the 2d 
inst. Charles P. Knapp, manager of the bank, is charged 
individually, it is stated, with having received deposits after 
the insolvency of the concern was known, agd has been in- 
dicted jointly with Charles J. Knapp ona similar eharge. 
The latter was President of the, Binghamton Trust Co 
which closed its doors at the time of the failure of Knap 
Brothers. The indictments, it is understood, relate sold 


to the affairs of the Deposit concern. 
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—The increase in the capital of the Columbia National 
Bank of Buffalo, has been approved by the Treasury Depart- 
ment. The stockholders of the bank ratified the issuance 
of the additional capital in August, increasing the amount 
from $1,000,000 to $2,000,000. 

—Arthur B. Sederquist and John E. Barry of the broker- 
age firm of Sederquist, Barry & Co. of Boston, which failed 
on May 20 1909, were arrested on the 5th inst. The charge 
against them, it is stated, alleges the larceny of $116,530, in 
120 counts, from L. M. Binford, Alexandria Green and 
others, on May 1 1909. Bail was fixed at $20,000 each. 
Charles F. Wood is trustee in bankruptcy for the firm. 
The Boston ‘‘Transcript’”’ of September 24 stated that the 
firm’s liabilities amounted to $660,079, while its assets ag- 
gregated but $127,367. 

Charles H. Rollins, of the suspended New York Stock 
Exchange house of Freeman, Rollins & Co., and Harry 
F.. Curtis, were al so arrested later in the week on indictments 
returned in connection with the Sederquist, Barry failure. 
They have been indicted, it is reported, on charges similar 
to those returned against Sederquist and Barry. Mr. Curtis 
was a member of the firm of Curtis, Freeman & Co.,which 
was succeeded last January by Freeman, Rollins & Co. 
the failure of which occurred in September. He had also 
been a partner in the firm of Curtis, Sederquist & Co., 
which subsequently became Sederquist, Barry & Co. 

—Robert N. Harper, who was chiefly instrumental in 
organizing the new District National Bank of Washington, 
D. C., has been chosen President of the institution. The 
other officials are J. Miller Kenyon, Henry B. F. Macfarland 
and W.S. Hoge, Vice-Presidents; J. Castle Ridgway, Cashier, 
and William Poole and Theodore §. Mason, Assistant Cash- 
iers. The bank will locate at 1415 G St. Northwest, in the 
quarters occupied by the bank of Harper & Co., which has 
been in operation since early the present year, and the 
business of which will be merged with the new institution. 

—aA change in the title of the Ohio Trust Co. of Columbus, 
Ohio, is contemplated, we learn from the “Ohio State 
Journal” of Columbus, a meeting of the stockholders having 
been scheduled for Oct. 29 to act on the matter of changing 
the name to the Citizens’ Trust & Savings Bank. Inci- 
dental to this proceeding, the company has arranged to 
absorb the business of the Citizens’ Savings Bank, which 
was established in 1873, and has a capital of $100,000, 
surplus and profits of about $150,000 and deposits in the 
neighborhood of $1,500,000. The controlling interests in 
the two are understood to be similar. The Ohio Trust Co. 
recently increased its capital from $500,000 to $700,000, the 
new stock being taken by a syndicate headed by Myron T. 
Herrick, President of the Society for Savings of Cleveland, 
and Joseph R. Nutt, Secretary of the Citizens’ Savings & 
Trust Co. of Cleveland, both of whom were elected to its 
board. It is the intention of the Ohio Trust to avail of the 
privileges and powers of the new Thomas Banking Act. 
The present management of the institution will continue to 
direct its affairs when it becomes the Citizens’ Trust & 
Savings Bank and there will also be included in its official 
staff as Vice-President Frank R. Shinn, Vice-President 
and Cashier of the Citizens’ Savings Bank. Mr. Shinn and 
A. D. Rogers, also a Vice-President of that bank, will be added 
to the directorate of the continuing institution. George W. 
Bright is Chairman of the board of directors of the Ohio Trust 
Co. and John L. Vance Jr. is President. 

—The Provident Savings Bank & Trust Co. of Cincinnati 
removed to its new banking house at Seventh and Vine 
streets on the 27th ult. The lower portion of the building 
is utilized by the institution, the upper part being divided 
into offices. 

—Harvey J. Hollister, Vice-President of the Old National 
Bank of Grand Rapids, died on Sept. 24. Mr. Hollister was 
born in New Romeo, Mich., seventy-nine years ago. He 
had been identified with the banking interests of Grand 
Rapids for fifty-seven years and had been aM ted with 
the Old National and its predecessor for the greater part of 
that time. He was also one of the founders and a director 
of the Mich§man Trust Co. of Grand Rapids and a director of 
the Grand Rapids & Indiana RR. A son, Clay H. Hollister, 
is Cashier of the Old National Bank. 

—The U.S. Circuit Court of Appeals at Chicago handed 
down a decisionJon ‘Tuesday affirming "the conviction of John 





R. Walsh, formerly President of the failed Chicago National 
Bank, on charges of misapplying the funds of the institution. 
The verdict sustained was rendered on Jan. 18 1908, and in 
March of that year Mr. Walsh was sentenced to five years’ 
imprisonment. In his defence, Mr. Walsh’s counsel laid 
particular stress upon the lack of criminal intent on his part, 
and submitted briefs tending to show that the funds of the 
banks were used by him in what was deemed by him as a 
legitimate manner. It is expected that the case will be car- 
ried to the Supreme Court in the event that a rehearing is 
denied by the Appellate Court. In the meantime Mr. 
Walsh is at liberty under his original bond of $50,000. The 
suspension of the bank and its two affiliated institutions, 
the Equitable Trust Co. and the Home Savings Bank, oc- 
curred in December 1905, the Chicago Clearing House banks 
taking over their assets and discharging the obligations to 
their depositors. Mr. Walsh failed to meet the quarterly 
interest of $71,218 due Sept. 30 on his indebtedness of 
$7,121,887 to the Chicago Clearing-House banks. Under 
the agreement, however, he is allowed twenty days’ grace in 
which to pay the same. 


—E. T. Larson, ex-Cashier of the First National Bank of 
Ironwood, Mich., which failed on June 21, was sentenced on 
Sept. 17 to seven years in the Detroit House of Correction. 
He is said to have pleaded guilty to six of eight counts in an 
indictment charging embezzlement, misapplication of funds 
and the making of false entries. The President of the in- 
stitution, H. F. Jahn, who was also to have been tried on 
charges following the failure, committed suicide on Sept. 4. 

—A new financial undertaking, the Drovers’ National 
Bank, is about to be launched in Kansas City, Mo. The 
new bank is being organized with $200,000 capital and $20,- 
000 surplus. Its pfojectors are I. W. Avitt, Thomas G. 
Hutt, Robert E. Booth, G. M. Smith and George E. Ricker. 
The offices of the institution will be at Sixteenth and Gen- 
esee streets. 

—On September 20 a new institution opened at 8200 North 
Broadway, St. Louis, under the title of the Baden Bank. It 
has a capital of $100,000 and is under the direction of F. H. 
Twillman, President; William Bergmann and F. Hartwig, 
Vice-Presidents, and M. W..Montzel, Cashier. 


—The North St. Louis Savings Trust Co., whose organiza- 
tion was also recently undertaken, expects to open for busi- 
ness shortly near Grand Avenue and Hebert Street, St. Louis. 
The management of this institution will be as follows: Louis 
Boeger, President; G. Phil. Hofmann and Edward Pancok, 
Vice-Presidents; Henry H. Oberschelp, Third Vice-President 
and Counsel, and Charles W. Owen, Secretary and Treasurer. 
The capital is $100,000. 


—The question of increasing the capital of the Virginia 
Trust Company of Richmond from $500,000 to $1,000,000 is 
to be acted upon at a special meeting of the stockholders on 
Nov. 1. Two new members have been elected to the direc- 
torate of the institution, and to its executive committee. 
They are Herbert W. Jackson, Cashier of the Commercial 
National Bank of Raleigh, N. C., and John M. Miller Jr., 
Vice-President and Cashier of the First National Bank of 
Richmond. It is intimated that Mr. Jackson will take an 
active part in the management of the company. 


—Since Jan. 29 last the Citizens’ & Southern Bank of 
Savannah, Ga., has gained over $1,000,000 in deposits, thie 
amount having increased from $6,023,803 on that date to 
$7,381,434 on Sept. 24. The growth in total resources has 
been from $7,490,202 to $8,903,990. The institution has a 
capital of $700,000 and surplus and net profits of $821,713. 


—The Fulton National Bank is the name of a proje8ted 
Atlanta, Ga., institution, the application te organize which 
was approved recently. The capital will be not less than 
$300,000 nor more than $500,000. 


—The paid-in capital of the Bank of Ottawa, of Ottawa, 
Ont., is to be increased from $3,000,000 to $3,500,000. 
Shareholders of record Sept. 30 are entitled to subscribe to 
the proposed issue in proportion to their holdings on that 
date. The selling price of the new stock wili be $200 per 
$100 share, payable in ten monthly installments of 10% each, 
beginning Nov. 1 1909, the final payment being due Aug. 11 
1910. The premium realized will be credited to the “‘rest” 
fund, which will thereby be increased from $3,000,000 to 
$3,500,000. The authorized capital of the bank is $5,000,000. 
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Canadian Bank Clearing 


$.—The clearings of the Canadian 
banks for the month of September 1909 show an increase over 
the same month of 1908 of 17.6%, and for the nine months 


Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the nine months of 1909 and 1908 are given below: 























the gain reaches 23.9%. 
September. Nine Monihs. Nine Months 1909. Nine Months 1908. 
Clearings at— }- - Descrip- , - 
Inc. or Inc. or tton. Par Value. Actual \Aver.| Par Value Actual Aver. 
1909. 1908. Dee. 1909. 1908. Dec or Quantity. Value. Price, or Quanitiy. Value. Price. 
Canada— $ $ % $ 3 % St’cksSh’s) 155,562,79 134,970,7 
Arpal .+... 145,341 696/129,448,676) + 12.3 1,290,698,392|1,044,423,576) + 23.6 J Val./$14302, 170,575)$13876,404,219] 97.01$11861,498,075|$9,699,866,908| 81.8 
| eke 112'854'897| 99'355,593|+13.6|1,022.410,530| 805,883,694'+26.9 | RR. bonds. 480, $965 ,507,301) 96.9] $619,757,700| $530,951,311| 85.7 
nipeg.....| 60,827,428| 47,478,426|+28.1| 460,739,696| 378,635,154/+21.7 | Gov't bds_ $409,200 $445,782|108.9 $467,620 $511.155)109.3 
Vancouver_._-| 28,035, 16°991.346|+-65.0| 192'798/057| 130.633:297| 447.6 | State bds._| $29,409,700} $29,340,040) 99.8! $70,527) 'B21.6291104.0 
13,864,221| 13,170,408} +5.3| 126,360,661| 112,399,213|+11.5 | Bank st’ks. $61,100 $176,142/288.3 $176, $338.9551191.7 
9,393,651; 9,771,111| —3.9| 84,460,106) 80,185,919) +5.3 
'080,760| 6,633,513} +6.7| 69,897,701, 66,130,264) +5.7 | Total - -$15328,530,675)$14871,873,484 97 .0}$12552,427,195}810304,089, 958 82.1 
6,916,970) 6,121,766/+13.0| 59,814,583] 52,085,079 +14.8 
6,124,893) 5,979,110) +2.4 52,029,006 47,334,000) 4.9.9 
’ 64. 5, 63 . , ’ / ° . 7 . 
4:350;908 retia hy $5:400-688| 41,861,202 +8.6 The volume of transactions in share properties on the 
304, 20. t ; 
5904-868) 6819-31038 5) Seattord 38'840'160/4.35.2 | New York Stock Exchange each month since Jan. 1 in 1909 
otal Caniadal414 072,850|955,561,115|4 17 .6|3,564,671,053|2,800,684,478| }.23.0 | #20 1908 is indicated in the following: 























The clearings for the week ending Oct. 2 make a very 
satisfactory comparison with the same week of 1908, the in- 
crease in the aggregate having been 26.1%. 
































Week ending October 2. 
Clearings ai— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 

Canada— $ $ % $ $ 
| 36,575,421| 30,779,906|+18.8} 31,507,270| 32,936,375 
i innate thin ai dav 3 tien 30,753,286) 23,570,247|+30.5| 25,064,011; 27,552,583 
Se ee 18,179,994] 14,193,703|+28.1| 10,207,153) 11,366,506 
Vancouver ............. 6,544,020] 3,636,686/+80.0) 4,371,883) 3,160,523 
a EE A eae 2,943,867} 3,177,332) —7.4| 2,896,366) 2,997,138 
OR Ry Se ee 2,095,589} 2,226,266) —5.9| 2,284,362) 1,988,048 
So oak 1,717,684] 1,486,596|4+-15.5| 1,712,220) 2,096,335 
BE een 1,767,429; 1,364,033|+29.5| 2,027,207} 1,906,892 
> ae eS 1,418,307) 1,233,712)/4+-15.0| 1,457,619) 1,406,092 
SNES Wits obi. sis 2,497.791| 1,316,800/+89.9| 1,242,469) 1,232,832 
ee 1,066,270} 1,103,884; —3.4| 1,313,947) 1,323,025 
Mba. occbanwdsthden 1,339,387 804, +66.5; 1,132,589 1,098,519 
Edmonton ..........--- 1,050,578 709,037 | + 48.2 795,222 717,245 
Total Canada.......-- 107 ,949,623| 85,622,798) + 26.1 86,018,268) 89,782,113 
Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 


The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 







































































Clearings—Returns by Telegraph Oct. 9. 1909. | 1908. % 
Bbw We sis hs $2,007 ,606,164 | $1,331,989,130 | +650.7 
(TRE SIEGES SST 9 SSE a er 142,124,508 118,757,582 | +19.7 
Philadelphia WUE Rew Sabi Wend cdin 129,723,912 86,328,184 | +50.3 
I sinh psec canines tlio spc calli is iin gts pos 25,241,733 20,535,183 | +22.9 
NE Ahh disk ts eke dn tal Oe ok a oem te sa wee Sg we oe 245,116,034 199,760,465 | +22.7 
erin cbmniin eon erenth ane 65,278,712 51,621,177 | +26.4 
New Orleans___............_....._. 16,071,895 12,046,766 | +33.4 
Seven cities, 5 days_........_..__.- $2,631,162,959 | $1,821,038,487 | +44.5 
Other cities, 5 days._................ 460,107,618 417,507,619 | +10.2 
Total all cities, 5 days...........-. $3,091,270,577 | $2,238,546,106 | +38.1 
Mee GEO, BE RD 6 nein ek cwcnnecncnscce 595,468,275 441,196,456 | +34.7 
Total all cities for week_........_-- $3,686,738,852 | $2,679,742,562 +37.6 
Pacific Clearings brought forward from first page: 
September. Nine Months. 
Clearings ai— 
Inc. or Inc. or 
1909. 1908. Dec. 1909. 1908. Dee. 
“Re ee % > S % 
San Francisco _|171,179,037 149,375,975|+ 14.6/1,419,134,659/|1,280,029,694/+ 10.9 
Los Angeles_-- " 518 39,274,933|+28.8) 489,966,950) 364,773,955|+34.3 
Seattle ...__- 54,901,412 40,240,531|/+36.4| 415,882,099) 306,134,592/+35.9 
Portland _._-- 34,367,068 30,320,885|+13.3| 274,274,479|- 222,269,686|+23.4 
Spokane----_-.- 19,070,285 14,804,425/+28.8|} 141,603,072) 109,380,591/+29.5 
Salt Lake City_| 25,613,358 20,803,019|4+23.2| 241,028,530) 175,735,354|437.1 
‘acoma ....-.- 26,901,788 19,401,746|+38.6| 202,490,559) 155,858,431|+29.9 
Oakland --.__-- 8,052,004, 6,301,932/+27.8 70,921,162 55,424,727/+-28.0 
Helena ....-.. 3,625,819) 3,448,078) +5.1 33,754,464 27,972,920) + 20.7 
Sacramento _-- 4,804,177) 3,854,342|+ 24.7 38,143,364 31,908 ,237|+-19.5 
San D ..--| 4,273,556. 3,227,305|+32.4 39,067,994 27 ,636,908|+41.4 
ieee Siae 3,274,810, 3,036,598) +7.8 25,687 ,563 20,112,592| + 27.7 
Sioux Falls _-.} 3,141,836) 2,880,110) +9.1 23,944,267 19,945,356/+20.1 
San Jose__..--. 2,291,189) 2,108,237) +8.7 17,378,439 16,786,345; +3.5 
Stockton ---_--. 2,608,833) 2,446,024) +6.6 19,677,455 17,443,379|+12.8 
iene taba 2,864,665| 2,461,786/+-16.4 19,278,438 12,383,312} -... 
o’th Yakima* 1,733,202) 1,071,251|+61.8 13,599,811 5,653,275; ...- 
a panes 20,329) 83,695) +4.7 7,103,848 6,827,215) +4.1 
Total Pacific 415,449,019 342,307,835 +21.4/3,460,058,904/2,838,239,982/+21.9 
* Not inciuded in total for nine megths; comparison incomplete. 
Week ending October 2. 
Clearings ai— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 
$ $ % $ $ 
San Francisco-.- 43,157°552 39,609,886; +8.9 47,480,099 48,270,872 
Los Angeles _- -.- 12,288,491 9,039,793; +35.9 10,894,490 11,790,329 
Seattle ........ 11,854,141 8,992,802; +32.9 11,227,235 11,968,603 
Portland _...-.-.. 7, ,000 7,050,000; +10.6 7,853,693 6,306,016 
Spokane_____..- 4,655,621 3,500,000) +33.0 3,994,314 2,851,347 
Salt Lake City-. 5,722,116 4,698,835) +21.8 5,740,733 4,907,763 
Tacoma ....-.-.- 6,261,688 5,031,979} +24.4 5,059,576 ,500,000 
OTe ek ge 1,799,837 1,672,385| +7.6 2,991,756 3,494,195 
SE, See cease 5, 715,615| +15.3 1,221,118 1,197,630 
Sacramento. -.-. 1,033,740 mas. 4 tee. | ee ET ees toae 
San Diego _....- 790, FREON Gaia SS ‘Scns Sema ae, 
OS ae 763 ,264 509,588) + 49.8 547,018 604,516 
Sioux Falls _...- 714,000 700,000! +2.0 725,000 441,728 
San Jose_......- 510,000 560,654 —9.0 720,074 331,660 
Stockton _....-. 548,924 496,447; +10.6 Geena: ° whe ee 
Fresno _..__.... 617,995 en Sea SO ae eee 
North Yakima .. 352,430 eS | eae eee eee ae 
ie eS 163,000 ‘i +1.2 iiss ip ph sek Sig 
Total Pacific... 99,852,799 85,126,341| +17.3 98,955,406 96,664,659 









































SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





M'th. 


1909. 


| 


1908. 





Number 


Values 





of 
Shares 


Par. 


Actual. 
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of 


Values, 





Shares. 


Par. 


Actual, 








Jan .|17,275, 
Feb _|12,337,1 
Mech. 13,650,595, 


500 1,609,551,575 
99 1,142,192 
1/240/583,900 


$ 
5 , 
,700 


$ 
,550,409,801 
082,075,181 
5,469,766 


9, 9, 
15,939,2 
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16,594 ,895) 1,396,403 800 
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April 
May 


June |20,322,2301 


,263,294|3,992,328,175 
19,055,618)1,719, 
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1 
1 
1,1 
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193 ,800/1,6 
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3,025 ,092,980 
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Aug -|24,637 ,783/2,267 
Sept. 


12{806,965,1-101,202/400 


19,981 ,675)1,771, 
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1,557 .670,875 


881.265 
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964,269,481 
(1,584 406.183 
1,485,649,298 
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57,426,423 
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4,506,623 ,650 





4,034 ,324,962 
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156562 795) 
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14302, 


170,575) 


13876,404,219 134970 765 





11861,498,075 


699,866,908 





The following compilation covers the clearings by months 


since Jan. 1: 


MONTHLY CLEARINGS. 





Clearings, Total Al. 





1909. 


1908. 
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1909. 


1908. 


Cleartngs Outside New York. 


% 





12 606,397,179 


$ 
14,035,198 ,325 
11°312'250-280 8,767 501,643 
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9,788 960,321 


160808: ‘0 
356,544,965 
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37 ,895.835 793 
| 664,720,597 


14,134,647,245| 9,835 


29,930,335,139 
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’|40,788,668,883 
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14,975,986,810 


12,669,694,611 


+ 





-|78,684,504,676 
13,450,296,601 


13,494,088, 28. 
13,523 ,716,649 


60,411,297,806) 
11083087058 


2}10,258,939,077 


11,123,659,566 


+30.2 
+21.4 
+31.5 
+21.6 


29,602,979,4 
5,130 


4,807.150,872 


5,045,339,702 


25,452,683 ,626 
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4,033 ,825,469 
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40,468,101,532 


32,465,666,301 


+24.7 


14,983,545,427 


12,839,981,319 


+16.7 








119152606,208 


92,876,964, 107 





+28.3 








44,586,524,891 


38,292,664,945 





+16.4 








The course of bank clearings at leading cities of the country 
for the month of September and since Jan. 1 in each of the 
last four yearss is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 


h. 











Jan. 1 to Sept. 30———— 








(000,000s 1909. 1908. 1907. 1906. 1909. 1908. 1907. 1906. 
omiited.) $ $ $ $ $ $ s $ 
New York_.....-- 8,478 6,782 6,030 8,314 74,566 54,584 68,135 77,496 
Chicago ......-.-- 1,130 971 993 842 10,180 8,620 9,283 8,064 
Boston .....----- 624 558 559 602 6,136 5,241 6,280 6,066 
Philadelphia----.-. 600 497 543 576 4,995 4,318 5,493 5,672 
St. Louis......--. 283 245 257 227 2,463 2,216 2,372 2,164 
Pittsburgh _..---- 196 165 201 194 1,693 1,535 2,088 1,967 
San Francisco. -_-- 171 149 #170 185 1,280 1,280 1,691 1,370 
Cincinnati... .---- 100 96 107 97 999 902 1,061 972 
Baltimore ------- 110 102 113 + # 104 += 1,049 903 1,111 1,056 
Kansas City...--. 205 167 #4154 «+109 1,702 1,305 1,221 947 
Cleveland -..----- 73 60 73 66 630 554 685 608 
New Orleans... --- 64 53 68 65 609 _ 549 695 688 
Minneapolis ------ wo: 2s 21 81 658 "726 807 664 
Louisville _....--.. 45 42 50 48 476 422 507 485 
ER gaa es 62 50 57 49 557 494 536 483 
Milwaukee ....--- 48 47 48 39 436 393 418 355 
Los Angeles...--- 51 39 43 44 490 365 466 421 
Providence ..---- 27 24 26 26 273-8836 293 285 
Oinahs .....<.... 62 51 51 39 539 438 425 367 
MOS sere 40 33 34 30 340 301 327 288 
eS eee 48 41 39 34 357 346 841 291 
Indianapolis .-22- 33 30 31 29 307 275 311 265 
NE edie 36 33 37 28 335 291 303 248 
Richmond-.------- 28 24 25 22 257 214 239 222 
Memphis ..-..--- 16 16 15 13 183 170 171 168 
eet as 55 40 42 43 416 306 370 348 
Hartford ....---- 14 12 12 14 137 124 142 135 
Salt Lake City.... 26 21 24 20 241 176 234 199 
Wile. cecaue 12,722 10,461 9,902 11,948 112,804 87,284 106,005 112,294 
Other cities. ....-- 802 663 671 549 6,849 5,593 6,263 5,086 
Total all_...-.- 13,524 11,124 10,573 12,497 119,153 92,877 112,268 117,380 


Outside New York. 5,046 4,342 4,543 4,188 44,587 ‘38,203 ‘94,183 99,884 
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IMPORTS AND EXPORTS FOR AUGUST. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and from 
it and previous statements we have prepared the following in- 
teresting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 














1909. 1908- 
Exporis, Imports. Excess. Exports. Imports. Excess. 

Merchandise. - $ $ $ $ $ 3 
January-March _.. 422,056 355,104 +66,952 515,460 258,864 +256,596 
April-June ....... 365,917 362,893 +3,024 362,337 263,587 +98,750 
Fh iin sn so cuee 109,337 112,489 —3,152 103,200 86,436 +16,764 
BEE Wid ncn ctive 110,124 116,026 -—5,902 110,443 91,184 +19,259 

Reintwineess 1,007,434 946,512 +60,922 1,091,440 700,071 +391,369 

Gold and Gold in Ore. 
January-March _.. 37,978 12,158 +25 820 3.859 17,296 —13,437 
April-June ......-. 25,856 7,°4@7 +17,879 49,659 9,112 +40,547 
MP ivvdinsctitiak 16,662 3,270 +13,392 4,845 2,949 +1,896 
ROGNE oo cnc cikee 9,230 5,349 +3,881 6,600 4,304 +2,296 

neh doa hee 89,726 28,754 +60,971 64,963 33,661 +31,302 

Silver and Silver in Ore. 
January-March... 14,474 10,453 +4,021 12 586 10,831 +1,755 
April-June ......-. 14,886 12,419 +2,467 12 928 10,311 +2,617 
SUED bh a cb cdeckae 5,098 3,916 +1,182 4,931 3,039 +1,892 
RUBE occesiccas 4,910 3,191 +1,719 4,138 3,241 +897 

Pe benamoianss 39,368 29,979 +9,389 34,583 27,422 +7,161 





+ Excess of exports. 


We subjoin the totals for merchandise, gold and silver for 
es months since = pee? t 1 for six years: 


—Excess of imports. 























Merchandise. Gold. Silver 
Eight 
Months. | Excess | Excess Excess 
Ex- Im- | of Ex- Im- | of Ex- Im- of 
ports. ports. |Exports| ports. ports. Exports) ports. | ports. | Exports 
ee PE $ 1 et & . . $ 
1909__.|1,007,434) 946,512) 60,922) 89,726, 28,754 60,971 39,368) 29,979) 9,389 
1908 __ _|1,091,440) 700,071/391,369) 64,963) 33,661) 31,302) 34,583) 27,422) 7,161 
1907_ __|1,196,270)1 001 707|/194,563) 48,37 2103 20,273) 41,922) 30,665) 11,257 
1906. __|1,099,337} 845 649\253,688) 33,511 80,345 *46,834 41,847; 29,731| 12,116 
1905_..| 966,567] 770,285)196,282 41,265, 24,796) 16,469) 33,916) 20,667) 13,249 
1904___| 851,203] 667,269|183,934' 80,295) pee 15,842 se aay 17,674! 18,077 
| 








* Excess of imports. 
Similar totals for the two months since July for six years 
make the following exhibit: 



































Merchandise. Gold. Silver 
Two 

Months. Excess Excess Excess 

Er- Im- of Exz- Im- of Ex- Im- of 
ports. ports. |Exports| ports. | ports. |Exports| ports. | ports. |Exporis 

$ $ $ $ $ $ 3 3 
1909__.| 219,461) 228,515, *9,054) 25,89 8,619) 17,273; 10,008; 7,107) 2,901 
1908___| 213,643) 177,620) 36,023) 11,44 7 25 4,192; 9,069) 6,280) 2,789 
1907_..| 255,820, 250,428 5,392) 12,07 6,634; 5,441) 12,703) 8,270) 4,433 
1906__.| 241,495) 208,290) 33,205 as 17,807|*15,907| 8,410) 6,054) 2.356 
1905___| 225,/;98 180,344) 45,254' 1,433) 8,186) *6,753) 8,834) 5,493) 3,341 
1904__.| 177,47 7| | 18,545, 11,486 16,689 *4,843| 9,384 vane 5,485 





* Excess of Imports. 
In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 


back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 





Two months ending Aug. 31— Eight months ending Aug. 3 

| 5 Pepe Peete Imports $15,078,852 | 1875_.....-..---.-- Imports 336, 874,064 
SP, Séten a dtanwa Exports 14,474,134 i876 Said ets an ed wits wo aD Exports 64,537,917 
SET tint <noqudauwe Exports 1,055,582|1877.........-.-..- Exports 38,901,995 
| NSBR eS: Exports 32,950,689 /| 1878__......-.-.-- Exports 188,805,224 
i eae Exports 25,242,548 / 1879__.......----- Exports 140,279,159 

Sas cunnaten Sais Exports 24,638,180) 1 ~----------.--Exports 55,801,674 
SO ac cccubacannad Exports 16,394,361 /|1881_.........---- Exports 114,394,327 
AS ORES Imports 14,191,477 | 1882___........--- Imports 53,628,507 
Da nou cha awnd Imports 1. Ds CANO oud Seo eunkace Exports 44,779,191 
Soa s6acdinaaed Exports 3,027,730) 1884__........--.-- Exports 13,783,567 
Nas Imports 9,963,475 | 1885............--. Exporis 45,350,218 
EE RS Imports 10,347,169 | 1886__.......----- Imports 11,325,907 
RE icussenaaneuee Imports 17,509,114 | 1887_.....--.----- Imports 44,599,241 
ME: osu rkewaubou Imports 25,849,773 | 1888_......------- Imports 87,425,073 

th dias ie shaken a lei al Imports 24,871,856/1889__...........-Imports 55,527,112 
MR 6 2 pa kdcube m Imports 28,125,567 | 1890_.........---- Imports 46,846,930 
MEE 6 cies wo bee Exports 2,359,039 BR ack nee Imports 10,902,532 
BOst ac kena Imports 13,663,743 | 1892...........-.-- Exports 33,761,669 
WEE Gk a ew beeen aia Exports 20,970,336 | 1893_........---.-- Imports 47,829,685 
), SRR abi ae Imports 3,608,815 | 1894___.........-- eapers 64,887,257 
Cd See eee Imports 31,615,381 | 1895._.......------ mports 36, ‘350, 416 
Ade cn aaae wale Exports 34,742,053 | 1896___..._..--..-- ieporte 109,698,493 
ME cLGonkesaceene Exports 58,409,654 | 1897_.......--.---- Exports 95,371,553 
Sci catneecenaee Exports 56,428,880/1898___....------- Exports 351,709,639 
SOR eivikn nossa Export 72,826,636/1899_.........-....- Exports 277,400,390 
SOs i dk scene Exports 78,548,592 | 1900__......--.---- Exports 351,163,383 
Qiks cient Exports 71,267,067 | 1901__.._..-.--.---- Exports 359,678,585 
RUM ote cndiionen Exports 25,661,782 | 1902__.......---.-- Exports 207,515,803 
Sere Exports 17,022,637 | 1903__.......-.-.--- Exports 201,930,037 
BOs Cabddie inion aes Exports 18,545,549/|1904_____...-.--.-- Exports 183,934,093 
SR. citinb did ware aael Exports 45,254,772) 1905..........--... Exports 196,282,361 
SRD Exports 33,205,278 | 1906__.........-.--. Exports 253,688,676 
SFR Exports 5,392,046) 1907..........--.-- Exports 194,563,235 
SEE Oak Exports 3 6, ‘023, BE RU, ons hha annicce Exports 391,369,600 
GOUO 6 wks cs wh dee Imports 9,054,000/1909__........---- Exports 60,922,219 








—By advertisement on another page, the C. H. Geist Com- 
pany, Land Title Bldg., Philadelphia, are offering Northern 
Indiana Gas & Electric Co. 1st refunding mtge. 5% bonds, 
due 1929, at a price to yield over 5%. Full particulars are 
given in the advertisement and in the ‘“‘General Invest ment 
News” column. 





MonetaryiCommercialEuglishBAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 








London, 

Week ending Oct. 8. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz..........-.- d_ 23% 23 11-16 23% 23 13-16 23% 23 11-16 
Consols, new, 24 percents.. 83 1-16 83 1-16 8&3 1-16 4 1-16 83 i 16 83 

For account. ....-........ 83 83% 83% 83% 83% 83 1-16 
French Rentes (in Paris). _fr 97. 35 97.45 97.37% oi 47% 97. 40 97.45 
Amalgamated Copper Co.... 86% 86 86 8454 8454 84% 
b Anaconda Mining Co_-.--- 10% 1044 10 9% 9% 9% 
—— Topeka & Santa Fe i= 128% 128% 12854 126% 125% 

RENE SBCA SO OA 107% 107% 107% 107% «107% 
Bakuners POPE a sien iralcckicn 121% 121% 121 120% 120} 120% 

PES dak cin nnsiansa 97% 97% 97% 97% 97% 97% 
Canadian Pacific .........-.- sg % 193% 194% 192% 192% 190% 
Chesapeake & Ohio__...--- 91% 91% 90% 89% 90% 91 
Chicago Milw. & St. oor: ee 168% 167 % 164% 164% 164% 
Denver & Rio Grande------ 47% 47 7 416% 46°24 8 

POUIOO,. Ca Lina ahis mince 88 88 7 87% 874% 87% 
TN a: sa: tgtei che'acenine aaaia nee 33% 32% 35% 35% 355% 35% 

First preferred ._.......- 50% 49% 51 51 51% 51% 

Second preferred __....-- 404% 39% 41 41% 41% 43% 
ROE OUI i. ss nvidia as « 157 158 1574 156% 155% 155% 
Louisville & Nashville. ----- 156% 15844 157% 156% 156% # 187 
Missouri Kansas & Texas... 42% 42% 42 41% 42 44% 

OI asistencia asain 76 76% 76% 76% 76% 77 
Nat. RR. cf Mex., Ist pref-- 4 60 60 60 60 59% 

Second preferred eid Sota 23 251% 24% 24% 24% 
N. Y. Central & Hud. Riv- “14038 141 142% 142% 143% 44 
N. Y. Ontario & Western... 51% 50% 50% 49% 49% 48% 
Norfolk & Western.-.-----.- 98% 97% 97% 96% 98 9844 

RAUL, 0 ddoes ecowbhed 92% 91% 92% 92% 92% 92% 
Northern Pacific. ........-- 160 15914, 160% 159 160 160 
a Pennsylvania __.......-- 76% 76% 76% 76 76 76% 
CIE kin iiniciwadadiad =< 87 87 86% 85 85% 85% 

a First preferred _-_----_--- 47 47 47 47 47% 47% 

a Second preferred _--- --- 51% 51% 51% 51% 51% 51% 
UE BE Sai ws nccdoces 40% 39% 40 38% 3844 9 
Southern Pacifie__......-_- 13634 136% 135% 134% 135% 134% 4} 
Southern Railway _--.--.--- 31% 31 31% 30% 30% 31% 

bc MER Ree nein 2% 72 71% 71 70% 71 
URIOE. FOGG. ooo ccns scans 214% 213% j2134% #+$‘;.210% 212% 211% 

Beene: 3 gcoNescexs ee 11 110% #£=110% 108% 109 110 
U. 8. Steel Corporation. --_- 95 96 93% 92% 92% 91% 

NTE ik Soe ed ows 134 133% 133% 132 132% 132 
We an cctiaer woaude dau 20 19% 20 19% 19% 20 

pr. pean smaplgnptels Bemba 50 49% 1 4% 4 51 

Extended 4s ............ 75 75 75% 75% 75% 76 

a Price per share. Dd£ sterling. 








Commercial and RriscellaneousRews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 





The Bank of Newville, Ala., into ‘‘The First National Bank of Newville.’ 
Capital, $25,000. Correspondent, T. J. Bond, Newville, Ala. 
NATIONAL BANKS ORGANIZED. 
September 23 to September 29. 


9, eA as First Rptional, ~: of Corcoran, Cal. Ca ae $25,000. 


yer, Pres.; J. Whitley, Vice-Pres.; A. W inn, Cashier. 

9,547—The Lanes National Bank, Lancaster, Ohio. “Capital, $100 000. 

Pees, T . Mauger, Pres.; O. L. Ballinger, Vice-Pres.; J. Graham, 

9,548—The Fist National Bank of Cherryville, N. C. Capital, $25,000. 

S. S. Mauney, Pres.; W. A. Mauney, Vice-Pres.; M.-L . Mauney, 
Cashier. Conversion of the Cherryville Bank. 


9,549—The First National eg of Clearfield, Lowa. Capital, #25, weed 
Grant McPterrin, ;C. W. Edwards, Vice-Pres.; C. C. Carlton 


Cashier 
9,550—The Parniers’ National as of Opelika, Ala. Capital, Bag 
G. Palmer and W. T. 


Hod Pres.; Jno. D. Walker, J. G. 
pF any ce-Presidents; Pn "E. Hackney, Cashier. 
LIQUIDATION. 


7,383—The People’s National Bank of Cherryvale, Kan., Se ig 27 1909, 
8,687—The First National Bank of Shattuck, Okla., Sept. 1909. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. 

10 Bklyn. Factory & Pow.Co.,Ltd. 70 

7 Market & Fulton Nat. Bank--__258 

4 Continental Insurance Co-~.-_.1653 

4 Fidelity Fire Insurance Co---_360 

3 Home Insurance Co-_--_-_..--- 611 

5 Bank of Manhattan Co-_-_-_---- 344 
100 Royal Baking Powder Co., pref.109 14 
15 Hartford Carpet Corp., pref_.-123%4 


Siocks. 
41 The Lighter Mfg. Co., $50 each 
$39 lot 
8 Guardian Trust Co.-_._...._- 170 
3 Citizens Central Nat. Bank__._159 
108.66 Mob. Jack. & K. C. RR_$1,000 lot 
Bonds. 
$3,000 Deutscher Verein Ist Ss_._. 69 
$2,000 N. Y. & Hoboken a 
9 





5 Hartford Carpet Corp., com... 7254 gen. 5s, 1946, J. & D_____ \% & int 
26 Eastern Pa. Rys. Co. 5% pref. $2,000 N. Y. & East River Ferry Co. 
(carrying cum. divs. from Ist 5s, 1922, M. & N._--__.. 55 & int. 
PS 2 ae 49 $4,000 Simpson Securities Co. 6s, 
10 Carnegie Trust Co........-.-- 180 gh Ge SRP SEP RAS Keates 
40 Union Typewriter Co. Ist pref_11314 | $1,875 Mobile Jackson & K.C. RR. 
39 Union Typewriter Co. 2d pref--113%4 coupons from Ist cons. 5s. Cer- 
tificate of deposit......_.--_ $500 lot 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are — in italics. 














Per When Books Closed. 
Name of Company. Cent. | Payabdle. Days Inclusive. 
Railroads (Steam). 

Atch. Topeka & Santa Fe, common __-.--- 3 Dec. 1\|Holders of rec. Nov. 5 
Atlantic Coast Line RR., preferred ...-.-- 2% |Nov. 10\Nov. 1 to Nov. 9 
Central RR. of New Jersey (quar.)__--_-- 2 Nov.  1)Holders of rec. Oct. 22 
Cleve. Cin. Chic. & St. L., pref. (quar.)--| 114 |Oct. 20/Holders of rec. Oct. 1 
Delaware Lackawanna & Western (quar.)| 244 |Oct. 20|Holders of rec. Oct. 4 
“vansville & Terre Haute, common. .---_- 4 Nov.  1)|Holders of rec. Sept. 18 
RANGE nccsiie Gi awcs skeen becom 24b\Oct. 15)Holders of rec. Sept. 22 
Georgia RR. & se (QUBPL). cc ci one 2% jOct. 15)O0ct. 2 to Oct. 14 
Great Northern (quar.).......-...-..-- 1% |Nov.  1)Holders of rec. Oct. 18 
Kansas City Sout. = eee (quar.)_} 1 Oct. 15;)Holders of rec. Sept. 30 
Minn. St. Paul & 8.8. M. -, com. (No. 13)--| 3 Oct. 16/Holders of rec. Oct. 1 
ge) ea 3% |Oct. 16|Holders of rec. Oct. 1 
2 Nov. 10'Oct. 21 to Nov. 9 





Missouri Kansas & Texas, preferred_-_-.-- 
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Per When Books Closed. 
Name o Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) Continued. 
N. Y. Central & Hudson River (quar.)--| 144 |Oct. 15| Holders of rec. Sept. 22 
Northern Pacific (quar.)....-......--.- 1% |Nov 1|Holders of rec. Oct. 8 
Reading, second preferred_...........-. 2 Nov. 10)Holders of rec. Oct. 23 
Rome Watertown & Ogden guar. (quar.).--| 1% |Nov. 15|......-.--.---------- 
St. Louis & San Fran., 1st pref. (quar.)--| 1 Nov 1|Holders of rec. Oct. 18 
Toledo St Louis & Western, preferred..| 2 Oct. 15|Holdersof rec. Sept. 30a 
Utica Chenango & Susq., guar ....------ 3  |Nov. 1|Holders of rec. Oct. 15 
Warren, guaranteed...............-.-- 3% |Oct. 15/Oct. 6 to Oct. 15 
Wisconsin Central, preferred (quar.)----| 1 Oct. 15/Holders of rec. Oct. 1 
Street & Electric Railways. 
Auburn & Syracuse Elec. RR., pref. (qu.)| 134 |Oct. 15)Holders of rec. Sept. 30 
Aurora Elgin & Chic. RR., com. (quar.) - % |Oct. 9Q9\Sept.24 to Oct. 19 
WEEE HEGRE Di cc weccccconnancecs 1% |Oct. 9/Sept.24 to Oct. 19 
Boston Suburban Elec. Cos., pref. (quar.)--| 75¢e. |Oct. 15|Holders of rec. Oct. 4 
Brooklyn City RR. (quar.)-....---------- 2 Oct. 15/Oct. 8 to Oct. 17 
Cape Breton Elec. Co., Lid., pref..-.---- 3 Nov.  1/Holders of rec. Oct. 15 
Cin. Newp. & Cov. Lt. & Trac.,com.(qu.)} 1 Oct. 15/Oct. 1 to Oct. 15 
eyeeeerea (QGRL.) 28. coos en ne ese 1% |Oct. 15/Oct. 1 to Oct. 15 
Dallas Electric Corp., first pref. (No. 1)--| 3 Oct. 11|Holders of rec. Oct. 8 
Second preferred (No. 5).-.---------- 2 Oct. 11/Holders of rec. Oct. 8 
Manchester (N.H.) Trac., Lt. & P. (qu.)-| 2 Oct. 15|)Holders of rec. Oct. la 
Milwaukee El. Ry. & L., pref. qu.) (No40)| 14% |Nov. 1)Hoilders of rec. Oct. 20 
Montreal Sireet Ry. (quar.)_...--.------ 2% |Nov 2;Oct. 14 to Nov. 2 
Northwestern Elevated (Chicago). pref--| } Oct. 18/Oct. 9 to Oct. 18 
Ottumwa (la.) Ry. & Light, pref. (qu.)----| 1% |Oct. 15/Oct. 6 to Oct. 15 
Philadelphia Company, common (quar.)-| 144 |Nov. 1|Holders of rec. Oct. 1 
Porto Rico Rys., Lid., pref...----------- SS oS AR ea a nr 
Rio de Janeiro Tr., L. & P., Ltd. (No. 1)} 1 Nov. 10ct.16 to Oct. 31 
Seattle Electric Co., common--.-..------ 13% |Oct. 15)Holders of rec. Oct. 1 
Twin City Rap. Tr., Minneap., com. (qu.) 1% |Nov. 15/Holders of rec. Oct. 20 
United Rys. of oe soe pref. (quar.)---| 11% |Oct. lliSept.25 to Oct. 10 
anks 
Mercantile National (quar.)..-..----.--- 1% |Oct. 15)Oct. 10 to Oct. 15 
Produce Exchange, New York---------- 3 Oct. 15}/Holders of rec. Oct. 6 
a ihe eaten nna S ae 1 Oct. 15)Holders of rec. Oct. 6 
‘Trust Companies. 
Union (quar.).....------------------- 12% |Oct. 9/Oct. 6 to Oct. 10 
Miscellaneous. 
Amer. Agricultural Chem., pref. (No. 21)| g Oct. 15/Sept.24 to Sept. 30 
American Chicle, common (monthly)--.-| 1 Oct. 20/O0ct. 2 to Oct. 20 
Amer. Light & Tract., com. (quar.) ------ 2 Nov 1\Oct. 21 to Oct. 31 
Common (extra) ...------------------ 2MilNov. 15/Oct. 21 to Oct. 31 
Preferred (quar .) ......-.------------ 1% |Nov. 1/Oct. 21 to Oct. 31 
American Locomotive, pref. (quar.)----| 134 |Oct. 2ljsept.22 to Oct. 21 
American Mait Corporation, preferred_--| 214 |Nov. 3/Oct. 22 to Nov. 11 
American Malting, preferred. --.--..---- $1.56 |Nov 1j/Oct. 22 to Nov. 11 
American Shipbuilding, pref. (quar.)----| 134 |Oct. 15/Holders of rec. Sept. 18 
Amer. Smelt. & Rfg. .com. (qu.) (No. 24)| 1 Oct. 15|Sept.29 to Oct. 4 
American Teleph. & Teleg. (quar.)------ 2 |Oct. 1£/Holders of rec. Sept. 30 
American Typefounders, com. (quar.)--| j Oct. 1£|Holders of rec. Oct. 11 
Preferred (quar.)-_--.-.-------------- 1% |Oct. 1|Holders of rec. Oct. 11 
American Woolen, pref. (quar.) (No. 42)_| 134 |Oct. li |Sept.24 to Oct. 3 
Anaconda Copper Min. (quar.) (No. 36)_| 56¢. |Oct. 2( |dolders of rec. Oct. 2 
Associated Merchants, 1st pref. (quar.)_--| 11% |Oct. 1:|Oct. 10 to Oct. 15 
First preferred (extra) ..-------------- 4% Oct. 1:/Oct. 10 to Oct. 15 
Second preferred (quar.)..------------ 1% |Oct. 1ijOct. 10 to Oct. 15 
Second preferred (exira)-..----------- yy |Oct. 1jOct. 10 to Oct. 15 
Bell Telephone of Canada (quar.)_------ 2 Oct. 1{|Holders of rec. Sept. 25 
Bell Telephone of Pennsylvania (quar.)--| 114 |Oct. lijOct. 6 to Oct. 15 
Butte Elec. & Pow., pref. (quar.) (No. 33)/ 114 |Nov. i/Holders of rec. Oct. 15 
Central Coal & Coke, common (quar.).--} 11, |Oct. 15/Oct. 1 to Oct. 15 
Preferred (quar.).------------------ 1% |Oct. 15/Oct. 1 to Oct. 15 
Central Dist. & Ptg. Teleg. (quar.) ------ 2 Oct. 15/Oct. 1 to Oct. 15 
Claflin (H. B.), common (quar.)-----.-- 2 Oct. 15/Oct. 7 to Oct. 15 
Consolidated Ice, Pitisb., pref. (quar.)_---| 116 |Oct. 20/Oct. 10 to  _-.---- 
Corn Products Refining, pref. (quar.)---| 1°" |Oet. 11/Holders of rec.Sept.30a 
Detroit Edison (quar.)----.-----.---..- 1 Oct. 15|Holders of rec. Oct. la 
Distillers’ Securities Corp., (qu.) (No. 28) % |Oct. 30/Sept.30 to Cet. 20 
Distilling Co. of America, pref. (quar.)--| 4 Oct. 29/Sept.30 to Oct. 20 
duPont(E.1.)}deNemours Powd.Pref.(qu.)} 114 |Oct. 25/Oct. 16 to Oct. 25 
astern Steamship (quar.) (No. 1)-.---- 1 |Nov. 1|Holders of rec. Oct.15 
Edison Elec. Ill., Boston (quar.) (NO. 82)--| 216 |Nov. 1|Holders of rec.§Oct. 15 
Blectrical Securities Corporation, pref_-- 214 |Nov. 1\Oct. 30 to Nov. 10 
General Electric (quar.}-----.----.---- 2 Oct. 15|Holders of rec Sept. 4a 
Guanajuato Pow. & Elec., pref. (qu.)(NO5)| 114 |Nov. 1|Oct. 16 to Nov. 1 
Harbison-W alker Refract., pref.(quar.)---| 114 |Oct. 20/Molders of rec. Oct. 9 
Int. Buttonhole Sew. Mach. (qu.) (No.48)| 1 Oct. 15|Holders of rec. Oct. 5 
International Nickel, common (quar.).--|  } iDec. i|Nov.12 to Dee. 1 
Common (extra) -------------------- % |Dec. 1/Nov.12 to Dee. 1 
Preferred (quar.)------------------- 1% |Nov. 1/Oct. 13 to Nov. 1 
International Paper, preferred (quar.)-- % jOct. 15/Oct. 5 to Oct. 27 
Internat. Smokeless Pow. & Chem., pref_}| 4 Nov. 15|Holders of rec. Nov. 5 
Iniernat. Steam Pump, pref. (qu.) (No.42)| 11% |Nov. 1/{Holders of rec. Oct. 20 
Lansion Monotype (quar.)..-.---------- Reeves. SOP. eS sicen se cde 
La Rose Consolidated Mines (quar.) 3 jOct. 20/Oct. 1 to Oct. 14 
Extra. .-.-.-...-----4----------- 1 Oct. 20/Oct. 1 to Oct. 14 
Massachusetts Lighting Cos. (quar.)----| 114 |Oet. 15|Holders of rec. Oct. 1 
Mexican Li. & Pow., Lid. (quar.)-------- 1 Oct. 15/Oct. 11 to Oct. 15 
Mexican Telegranh (quar.).-.---------- 2% |Oct. 15)Holders of rec. Sept. 30 
State Telephone, pref. (quar.).| 36 |Nov. 1/Oct. 19 to Nov. 1 
Navuoual Biscuit, com. (quar.) (NO. 44)-| 114 |Oet. 15) Holders of rec. Sept.28a 
National Carbon, common (quar.)------ 14% \Oct. 15|Holders of rec. Oct. 5 
New England Cotton Yarn, pref. (quar.)_| _11¢q/Nov. 1/Oct. 16 to _..___. 
New England Telep. & Teleg. (quar.)---| 116 |Oct. 15|Holders of rec. Sept. 30 
New York Dock, preferred---.--.----.-- 2  |Oct. 15)Holders of rec. Oct. 1 
Nipissing Mines (quar.)-.-.-------.---- 5 Oct. 20)Oct. 1 to Oct. 14 
Extra_.----.-.--------.---~------- 244 |Oct. 20/Oct. 1 to Oct. 14 
Nova Scotia Steel & Coal, Lid., pf. (qu.)--| 32 Oct. 15)Oct. 1 to Oct. 5 
Oklahoma Gas & Electric, pref. (quar.) -- 1% jOct. 15/Oct. 6 to Oct. 15 
Otis Elevator, common.--_--.-.-----.-- 1% |Oct. 15) Holders of rec. Sept.30 
Preserea (auar.).-........-........ 1% |Oct. 15) Holders of rec. Sept.30 
Pennsylvania Salt Mfg. (No. 93)-------- 6 |Oct. 15|Holders of rec. Sept. 27 
People’s Gas Light & Coke (quar.)_-.--.--.- RE SIR BES Ee oe eerie 
Pope Manufacturing Co., pref. (qua™.)---| i |Nov. 1/Holders of rec. Oct. 26 
Procter & Gamble, preferred (quar.)----| 9 Oct. 15|Sept.26 to Oct. 14 
Quaker Oats, common (quar.)----..-..- 1% |Oct. 15)Holders of rec. Oct, 4 
Common (extra) .--.--.-------.--.-- ¥% jOct. 15|Holders of rec. Oct. 4 
Reece Buttonhole Mach. (quar.) (No. 94)} 9 Oct. 15)Holders of rec. Oct. 5 
Rhode Island Perk. Horseshoe, pref. (qu.)} 1 (Oct. 15|Holders of ree. Oct. 1 
San Diego Cons. Gas & Elec., pref. (qu.)} 134 |Oct. 15/Oct. 6 to Oct. 15 
Shawinigan Water & Power (quar.)----| 1°  |Oct. 20|Holders of ree. Oct. 7 
Standard Milling, preferred (No. 13)-_--- 1% |Oct. 30/Oct. 26 to Oct. 31 
Standard Underground Cabic (quar.)-.--| 3°° |Oct. g/Oct. 4 to Oct. 9 
Street’s West. Stable-Car Line, com.(qu.)| 1 Oct. 25/Oct. 15 to Oct. 25 
Union Bag & Paper, pref. (quar.)(No.42)} 1 Oct. 15)Holders of rec. Sept. 30 
Union Switch & Signal, com.& pref. (qu.)| 3 Oct. 11/Oct. 1 to Oct. 10 
United Cigar Mfrs., common (quar.) _ -_-- 1 Nov. 1/Holders of rec. Oct. 26 
Common (erira) - .--.---------------. 1 Nov 1|Holders of rec. Oct. 26 
United Cigar Stores, Corp. of 1% |Oct. 15/Oct. 6 to Oct. 15 
Ertra _-..------------------------- 4% j|Oct. 15/Oct. 6 to Oct. 15 
United Dry Goods Cos., com. (quar.) ____- 2  |Nov. 1/Oct. 26 to Nov. 1 
United Fruit (quar.) (No. 41)-----..._. 2 Oct. 15|Holders of rec. Sept. 27 
United Gas Improvement (quar.)----__ 2 |Oct. 15)Holders of rec. Sept. 30 
U. S. Realty & Improvemeni (quar.)_--_- 1% |Nov. 1|Holders of rec. Oct. 20 
U.S. Rubber, 1st pref. (quar.)_......-..- 2 Oct. 30|Holders of rec. Oct. 15a 
Second preferred (quar.)-.----------.- 1% |Oct. 30|Holders of rec. Oct. 15a 
U. 8. Smelt., Ref. & Min., com. (quar.)} 1 Oct. 15|Holders of rec. Sept. 30 
Preferred: (quar.)-...<...5.<.-.....- 1% |Oct. 15)Holders of rec. Sept. 30 
Utah Consolidated Mining (quar.)-_--._- 50c. |Oct. 15|Sept.24 to Oct. 1 
Va.-Car. Chem. pref. (quar.) No. 56_| 2 ([Oct. 15/Oct. 1 to Oct. 14 
Vulean Detinning, preferred (quar.)-_-.___ 1% |Oct. 20/Holders of rec. Oct. 9 
Western Union Teleg. (quar.) (No. 162) % |Oct. 15)Sept.21 to Oct. 13 
Westinghouse Airbrake (quar.)_-_.______ 2% |Oct. 9/Sept.26 to Oct. 8 
Extra «~~. -- 254 -5---5--------.. 1% |Oct. 9/Sept.26 to Oct. 8 
Westinghouse Elec.& Mfg., Ist pref. (qu.)} 13 |Oct. 15/Oct. 10 to Oct. 15 
ee ON a is i sik Bef |Oct. 15/Oct. 10 to Oct. 15 
White (J. G.) & Co., pref. (quar.)_-..-_. 1%.|Nov.  1}|Holders of rec. Oct. 23 








@ Transfer books not closed. b Also 244% payable April 15 1910. 4 Dec 


lared 
6%, payable in quarterly installments. /On account of accumuated dividends. 


t rate of 7% per annum on amounts paid in. 





¢ Payable in common stock. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Oct. 2. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 

We omit two ciphers (00) in all cases. 














Banks. Capiial. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitied. Average. | Average. |Average.| Average. |s’ve. 
$ $ s $ $ 

Bank of N. ¥--| 2,000,0) 3,374,4| 19,461,0| 3,281,0| 1,243,0 17,328,0 261 
Manhattan Co.| 2,050,0) 4,088,4) 34,350,0| 9,547,0| 1:635,0 ,300,0/27.0 
Merchants’ ----| 2,000,0/ 1,642,1) 19,983,0| 3,749.0! 1,686.0 20,832,0/26.0 
Mechanics’ -..-) 3,000,0) 3,767,3| 28,062,0) 6,285,0| 1,144'0| 28.911.0/25.7 
America ...... 1,500,0; 5,674,1/ 25,869,1| 4,905,0| 1,884,2| 26,990,9|25.1 
Phetiix’ ....... 1,000,0 657,9| 10,248,0| 2,604,0) 435.0} 10,721,0/28.7 
CRS euacixnes 25,000,0) 29,046,9] 193,976,2| 40,752,3| 4,808.0] 186,034,7|24.5 
Chemical -..--| 3,000,0) 6,059,1) 27,679,6) 4,970.4] 1.934.3| 26.179,8|26.5 
Merchants’ Ex_ 600,0 532,0 6,559,0) 1,204,5| 351,7 »624,1|23.4 
Gallatin. ...... 1,000,0| 2,468,4 9,532,8| 1,160,0] 807.5 7,502,4|26.2 
Butch. & Drov. 300,0 148,0 2,084,4 484,6| 112,0 2,076,4|28.7 
Greenwich ___. 500,0 779,7 7,230,9| 1,847,1} 200.0 8,141,0/25.1 
American Exch.| 5,000,0) 5,220,0) 32,010,9| 5,144.5] 1,363.5} 25.490°7|25.6 
Commerce--.._-_. 25,000,0) 15,594,5| 160,642,6] 26,689,8| 9,622.8| 142.457.3|25.5 
Mercantile -..-| 3,000,0) 2,564,5) 15,233,7| 2,232:1| (322’9| 12'079,6/25.2 
3 eS ae 500,0 898,9 3,848,0 408,0 580,0 3,579,3|27.6 
Chatham__._.. 450,0} 1,025.0 7,558,3} 1,071,9| 1,014.8 8,160,6/25.5 
People’s ...... 200,0 475,4 2,313,1 456,6} 133,6 2,285,4/25.8 
Hanover -_.... 3,000,0) 10,922,2) 65,307,6} 12,515,6] 6,609.5| 75,807,6|25.2 
Citizens’ Cent.-| 2,550,0) 1,508,6) 22,515,9| 5,678.7| '318/2] 22,582.8/26.7 
Nee 0555. 500,0 465,8 5,947,8 577,0| 1,026,1 6,536,8)}24.5 
Market & Fult.| 1,000,0}) 1,671,5 7,935,5| 1,509,3| 1,082.7 8,314,3|31.1 
Metropolitan --} 2,000,0) 1,395,2| 12,282,9| 2.978'9 203,2} 12,529,3/25.3 
Corn Exchange,| 3,000,0) 5,310,9| 46,315,0} 8,102.0] 5,691.0| 54,843,0\25.1 
imp. & Traders’) 1,500,0) 7,415,9| 25,448,0] 4,178.0] 1.9720] 23,282,0/26.4 
eae $,000,0} 9,750,2) 89,023,0| 24,012,0| 1,379.0] 101,029,0/25.1 
East River_._. 250,0 103, 1,450,5 349,1 99, 1,469,1/30.4 
Fourth 4....... 3,000,0) 3,324,7| 23,335,0] 4,491,0| 2,100.0] 25,462,0\25.8 
Second ....... 1,000,0} 1,845.4; 12,531,0 ,039,0 181,0} 12,787,0\25.1 
gS 10,000,0 ,023,9| 114,378,9| 25,761,1 1,128,6] 107,592,1'25.0 
Irving Exch.--| 2,000,0} 1,441,4! 21,009.8 ,077,5| 1,725,0] 22,354,5/25.9 
Bowery ..-.-- 250,0 811,7 3,366,0 828,0 58,0 3,498,0/25.3 
N. Y. County-- 500,0} 1,598,3 8,033,4| 1,352,0) 676,0 8,197,7/25.1 
German-Amer _ 750,0 649,7 4,117,7 815.6) 216,5 4,017,7/25.6 
COORG i cave 5,000,0) 6,685,1; 75,941,3| 15,634,9| 4,650.41 81,935,0/24.7 
Fifth Avenue-- 100,0} 2,055,5) 12,878,7| 2,697.9] 1,036.6] 14,519,6/25.7 
German Exch__ 200,0 886,1 3,750,0 425,5| 385,7 3,666,0/22.1 
Germania --_-- 200,0} 1,040,4 5,332,2 900, 517,5 6,057 ,3/23.4 
Lincoln -._-.-- 1,000,0| 1,373,8) 19,152,9] 4,254.4] 1,116,0] 21,439,9|25.0 
Garfield -__--.-- 1,000,0} 1,148,8 7,650,5| 1,671,5| 238,¢ ,663,2/24.9 
) ee 250,0 474,4 3,426,4 653,1} 299.4 3,678,7/25.9 
Metropolis ----} 1,000,0) 2,006,9} 11,007,5} 1,011.6] 1,583.3} 10,693,4/24.2 
West Side--_--. 200,0; 1,130,0 4,675,0} 1,009,0 232,0 5,131,0/24.1 
Seaboard. ----_- 1,000,0} 1,765,3} 18,720,0} 3,516,0] 1,938,0] 21,381,0/25.5 
oO eae 1,000,0; 2,615,2| 17,629,8} 3,965.3! 856.5] 17,795,8/27.0 
. Y. Prod. Ex.} 1,000,0 738,7 7,847,0] 2,052,8}  275,1 9,287 ,9/25.0 
pee ee 1,000,0 825,4; 13,115,0} 3,840,0} 274,0} 16,123,0/25.5 
14th Street_.._} 1,000,0 331,0 5,500,7 959.8! 573,5 ,016,9/25.4 
OE oe acts a 2,000,0| 2,734,3| 27,865,6| 6,859,4| 363,9} 29,395,7/24.5 
Coal & Iron___| 1,000,0 305,2 5,573,0 911,0} 538,0} 5,625,0)25.7 
Totals, Average 127,350,0/177,371,8|1309,706,2 267 ,420,7|69,122,6|1327 ,406,5|25.3 
Actual figures |Oct. 2_._| .....__- 1304,962,9/|260,670,4|68,662,3/1310,820,7/25.1 


























On the basis of averages, circulation amounted to $51,555,200 and United States 
deposits (included in deposits) to $1,642,600; actual figures Oct. 2, circulation, 
$51,884,400; United States deposits, $1,670,200. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in’ the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 























following: 
STATE BANKS AND TRUST COMPANIES. 
arta State Banks | Trust Cos. | Staite Banks | Trusi Cos. 
Week ended Oct. 2. in in outside of 
Greater N. Y .|\Greater N. Y .|\Greater N. Y .|\Greater N. Y. 
$ 3 3 $ 
Capital as of April 28_-_-- 25,975,000} 59,675,000 8,598,000 7,725,000 
Surplus as of April 28-_--.- 37,306,000; 173,921,500} 10,316,230 9,786,676 
Loans and investments..| 305,647,600/1,142,639,200| 87,034,000} 131,703,500 
Change from last week +14,600) +12,145,800 + 240,100 —170,900 
See nck aknwendadao> SP RUS UN -20 eee GOOe sick chk: eadevoacbane 
Change from last week_| +1,607,500 GENET. | dGicdsecccck:. . uaundaiawie 
Legal-tenders & bk. notes; 25,589,800) 14,124,900f -.......__} ---.----- se 
Change from last week.| —1,736,900 PME bevedocckal. nambeawe ie 
ee Se 352,594,900/1,250,906,200} 92,695,200} 140,096,900 
Change from last week.| —1,620,800! +13,463,800 + 43,300 110,000 
Reserve on deposits -_---- 95,063,400} 145,386,500} 20,169,900} 19,363,700 
Change from last week_| —1,099,100 —957 ,500 + 126,700 +2,400 
P. C. reserve to deposits _ 27.4% 15.9% 22.4% 14.4% 
Percentage last week- - 27.6% 16.0% 22.3% 14.4% 
+ Increase over last week. — Decrease from last week. 
Note.—‘Surplus” includes all undivided profits. “Reserve on deposits” in 


cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 


due from reserve agents. 


to location as shown below. The percentage of reserve req 


uired is computed on 


the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and cies cuakaetee of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whoie amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—TrustCos.— —Staie Banks— 
Reserve Required for Trust Compantes Total or Total os 
and State Banks, Reserve which Reserve which 
Location— . Required. in Cash.Required. in Cash 
Manhattan Borough. -...........-.---.------ 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) .15% 10% 15% 7TK%% 
Any Borough with branches in Manhattan. ------ 15% 15% 25% 15% 
Minnwhere 18 GiAlO is ian aki nce cn cccdswnscce 10% 5% 15% 6% 


+ Increase over last week. 


— Decrease from ast week. 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omit two ciphers (00) in all these figures. 



































House. ‘These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- Captial 
‘ sas ‘ 4 Banks. and Loans. Specie. | Legals. |Deposits. a| Circu- | Cleartngs. 
House banks. In addition, we have combined each corre- Surgie. | ieslon, 
sponding item in the two statements, thus affording anaggre- einen ; P ; ; ; ; ; 
ies i Sept. 11__| 40,300,0) 211,157,0) 23,371,0) 5,129,0| 260,428,0| 7,509,0| 112,787,5 
gate for the whole of the banks and trust companies in the Sept. 18__| 40,300,0} 211,197,0] 24,773.0| 5,145,0| 269,521,0| 7,012.0) 161,032.6 
Greater New York. Sept. 25.-| 40,300,0| 212,206,0| 25,643,0| 3,907.0) 264.329,0) 6,996,0| 145,830,5 
Oct. 2..| 40,300,0| 215,389,0] 25,099,0] 4,496,0| 265,224,0| 6,979,0| 164,972,1 
NEW YORK CITY BANKS AND TRUST COMPANIES. Phila. 
—_— ree io — Sept. 11_.| 56,315,0| 277,187,0 ew re a4 Htg erie | 
|| Sept. 18__| 56,315,0| 275,237,0 076, ,789,0| 16,544, ‘111, 
bit eaten) kk Sh ae \State Bonks &|| Totat of alt Sept. 25..| 56,315,0| 273,699,0| 77.187,0 826,076.0)16,602,0) 156.051,2 
cl. . > ° . ¥ « ’ - O01 4 0 , 
-tebenoweelt< Aaeaens lin C.-H. Aver.||Cos. Average. Oct. 2-.-| 56,315,0} 274,897,0 77,025,0 326,855,0|16,649,0| 153,247,1 
| | 
$ $ $ || $ a Including Government deposits and the item ‘‘due,to other banks.” At Boston 
Capital }Nat. Banks) |] Government deposits amounted to $2,016,000 on, Oct. 2, against $2,012,000 on 
Sept. 1... 127,350,000|| 127,350,000 ehrngee 197,050,000 | Sept. 25. , ed 
Surplus | State Banks : 
or Sept. 14..)| 177,371,800|| 177,371,800] *182,845,100|| 360,216,900 Imports and Exports for ny or RE <a ” 
i eek endin ct. 2; also 
Loans and investments! 1,304,962,900 1,238,473,200! |2,548,179,400 | the imports at New York for the w & 


| 1,309,706,200) 
























































Change from last week} —16,186,300|| —7,235,900| -++11,636,700)| +-4,400,800 | totals since the beginning of the first week in January: 

Deposits _...--..---- 1,310,820,700] | 1,327,406,500|a1,213,791,700) 2,541,198,200 FORKIGN. IMPORTS AT NEW YORE. 

Change from last week} —30,160,900|| —16,145,400, +11,632,500|! —4,512,900 | 
; 1909. 1908. 1907. 1906. 
PDE Se TORT. 260,670,400|| 267,420,700! 130,887,800|| 398,308,500 trate 
Change from last week; —10,480,400)) —6,883,200) —807,600)| —7,690,800 | pry Goods____------------ $2,888,262) $2,732,835| $3,423,608} $3,015,361 
yeneral Merchandise. -- - --- 3,929,15 11,418,872| 10,794,323) 12,774,858 
Legal-tenders __._...- 68,662,300]!  69,122,600| 23,135,600|| 92,258,200 | General Merchandise. $3 A90.1548, 
Change from last week; —2,309,000/; —2,338,900 +443 ,600|| —1,895,300 FY ERB taass ci Selamea seas $16,817,418) $14,151,707] $14,217,931} $15,790,219 
Since January 1. 
Ager’te money holdings} 329,332,700); 336,543,300) 154,023,400}; 490,566,700 re TO SE A is SOT 127,425, 91,385,915|$143,228,340/$121,532,105 
Change from last week) —12,789,400)| —9,222,100 —364,000}| —9,586,100 Gens Merchandise. _____- B17 i2718,0 376°150,991 $516:327,534 447,173,793 
Money on deposit witb 45,906 |$659,555,874|$568,705,89% 
other bks.& trustcos.| _.........]| -....--.-. 24,021,100] 24,021,100 | Tots! 39 weeks-..----.-- 9O44,007 5774457 S46,008'8 . 
Change from last week} ..........}/ -.....-... —1,722,200}|} —1,722,200 f th t rea t 
ing i xclusive 0 
Total reserve.......- 320,332,700'| 336,543,300| 178.044,500|| 514,587.800| be following is a statement of the exports (exe h 
punange from last week| —12,789,400)/| 9,222,100] —2,086,200|| —11,308,300 specie) from the port of New York to foreign ports for the 
ercentage to deposits : z 
requiring reserve _..- 25.15% 25.38% 7 Se ec week ending Oct. 2 and from Jan. 1 to date: 

Percentage last week. _ 25.54% |) 25.76% eae: TT Coen snanee EXPORTS FROM NEW YORK FOR THE WEEK. 

Surplus reserve_--.-..-- 1,627,525 RGR. skiiicensudll” Liceasneed 1909 1908 1907 1908 
+Increase over last week. — Decrease from last week. Wor thé Week. coc. 26.2006. $11,887,437} $11,535,074 $16,347,355) $15,760,174 
¢ a _ og deposits after be ee the eS ee —_ — dopeamorias Previously reported ---.----- 443,087,043} 469,040,394 463,926,284] 438,133,795 

and other banks and trust companies in New Yor ty’’; with this item included, 

deposits amounted to $1,367,197,600, an increase of $11,548,100 over last week. Total 39 weeks---.----.. $454,974 ,480| $480,575,468 $480,273,639/$453,893,969 


In the case of the Clearing-House banks, the deposits are ‘“‘net’’ both for the average 
and the actual figures. 06 Includes bank notes. c Of this amount State banks held 
$15,577,100 and trust companies $138,446,300. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


























bd We omtt two ciphers (00) in all these figures. 

Week Loans and Tot. Money| Entire Res. 

Ended. (|Invesimenis.| Depostis. Specie. Legals. Holdings. |\on Depostis 

$ $ $ $ $ 

Aug. 7--.! 2,563,916,2; 2,616,185,2| 434,345,5| 101,907,0| 536,252,5| 564,823,3 
Aug. 14..| 2,567,635,5| 2,617,930,8| 432,116,1; 101,089,2 3,205,3| 561,422,0 
Aug. 21..| 2,570,714,7| 2,611,409,4) 428,500,3| 98,753,7| 527,254,0) 554,242,3 
Aug. 28..} 2,580,237,8; 2,614,262,2) 425,367.2; 99.986.0) 525,353.2| 552,476,3 
Sept. 4-.-./ 2,573,391,2| 2,600,054,5| 420,244,8| 98.538,2| 518,783,0| 546,731,7 
Sept. 11..| 2,568,181,7| 2,578,878,7| 410,884,4| 95,224,0 ,118,5| 535,304,8 
Sept. 18._| 2,552,792,6| 2,565,384,6| 405,927,4; 95,0)1,1) 500,928.5| 528,412,4 
Sept. 25..| 2,543,778,6) 2,545,711,1) 405,999,3; 94,153,5) 500,152,8) 525,894,1 
Oct. 2_-} 2,548,179,4| 2,541,198,2 8,308,5) 92,258,2) 490,566,7| 514,587,8 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending Oct. 2, based on average daily results: 
We omit noo ciphers (00) in all these figures. 

















Loans, Legal Deposit with— 
Dise'ts Tender 
Banks. Capit- Sur- and Specie.| and Clear- | Other Net 
ial. plus. Invest- Bank ing, Banks ,| Deposiis. 
menis. Notes. | Agent. &e. 
N. Y. City 
Boroughs of 
Man.& Brz $ $ $ $ $ $ $ $ 
Wash. Hgts 100,0 243,1) 1,404,0} 131,0 85,0 126,0; ---.| 1,400,0 
Century .--} 200,0 154,4| 1,654,7 37,8) 231,3 80,0; 140,6) 1,859,8 
Colonial ...| 400,0 283,5| 5,302,6) 736,8| 454,1 687,4| 268,5) 6,829,2 
Columbia ..| 300,0 452,9| 5,720,0} 563,0) 533,0 512,0| ___.| 6,729.0 
Fidelity ...} 200,0 164, 919,3 86,5 64,3 Sie 923,1 
Jefferson...| 500,0 657,7| 3,576,8 9,9| 456,6 147,5| 163,2} 3,458.6 
Mt. Morris_} 250,0 283,8| 2,720,2| 510,4 27,1 310,5 73,0} 3,442.6 
Mutual _..-} 200,0 322,3} 3,880.8 24,7; 650,7 488,3 5,2} 4,592,3 
, 100,0 410,6| 4,135,0; 319,0; 405,06 502,0 ----| 4,843,0 
23rd Ward_} 200,0 95,4) 1,867,8} 150,8 49,3 258,5 ----}| 2,157.4 
Union Exch} 1,000,0 934,4} 8,155,7| 874,6| 1,200,0 170,1 ----| 8,203.9 
Yorkville ..| 100,0 456,0| 4,222.9 50,9 90,1 289,0| 251,6) 5,459.7 
New Neth’d; 200,0 258,4| 2,049,0; 196,0 ,0 197,0 5,0} 2,079,0 
Batt.Pk.Nat; 200,0 146,5; 1,191,8} 251,9 32,9 57,0 asea}. 2,206.08 
Aetna Nat_} 300,0 316,8| 2,098,0} 433,8 4,0 26,0 23,7| 1,971,7 
Borough of 
Brooklyn. 
Broadway .| 200,0 531,3| 3,299,2 24,5) 402,7 351,6; 259,9| 3,949.5 
Mfrs.’ Nat_| 252,0 787,6| 6,045,2| 637,4/ 103,6 718,0}| 117,2| 6,514,2 
Mechanics’ {| 1,000,0 927,7| 11,974,7| 325,7/) 1,569,0| 1,494,4| 279,6) 15,494,6 
Nassau Nat.|; 750,0 949,0| 7,091,0; 404,0) 452,0 55,0 -.--| 6,867,0 
Nat. City.-| 300,0 593,8] 4,284,0; 118,0) 646,0 623,0| 165,0) 5,475,0 
North Side_{| 200,0 139,7| 1,832,2} 132,5 81,3 269,6; 241,4) 2,294,2 
Jersey City. 
First Nat--} 400,0} 1,222,1] 4,536.4) 311,2} 401,5) 3,255,7| 828,0) 7,318,1 
Hud.Co.Nat; 250,0 725,8| 2,981,1| 167,4 39, 183, 125,7| 2,703,6 
Third Nat__}| 200,0 380,2| 1,959,3 44,5} 108,1 563,5 22,9] 2,342,7 
Hoboken. 
First Nat..| 220,0 626,5| 2,351,5| 120,3 16,6 117,4 58,4} 1,841,9 
Second Nat./ 125,0 2,6) 2,405,4 81,3 88,1 53,0} 209,3) 2,695,3 
Tot. Oct. 2_| 8,147,0) 12,296,4! 97.658,6| 6,743,9| 8,986,6) 12,531,0) 3,238,2)112639,6 
Tot. Sept.25) 8,147,0) 12,296,4/ 97,656,6| 6,554,3) 8,946,2) 12,658,2/ 3,204,7|113159,3 
Tot. Sept.18) 8,147,0)| 12,229,4/ 95,499,6| 6,327,6| 9,139,2| 14,605,6| 3,796,1|113327,5 












































The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 2 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exports. Imports. 
Gold. en 
Week. Since Jan.1| Week. |SinceJan.1 
GE EE. baie Riinaa- cccinweh > conten $13,958,120 $79} $199,507 
WE aiivedceeeininnisansnied  -xauihos 13,881,232 4,602} 2,157,692 
DE. tin Kite escnstbacde:  oadtekslt = So cewiake: 134 10,189 
PRE kvcstnicipacacehiusal  saenee 2,061,195 9,423 603,988 
RI, Ga cn hte ceeheo —sdhenndk °. -aaea 5, 28,923 430,752 
RA IIIa os ow cee $200,000] 42,958,450 0,630} 1,892,459 
All other countries_-_.......-.--. 2 4,030,695 45,934! 1,677,223 
SE AE ck eimewnt ands queen $200,250/$76,894,692| $109,725) $6,971,810 
EE PE catbicceelminechabanaee  ceomee 47,647,925 144,850! 14,261,919 
TNE BOOE oon c acu aek denned 10,000} 34,444,015) 107,889) 8,032,982 
ver. 

Great Britain ....-.....-....--.- $843,560/$31,441,439 $1,147} $217,322 

alle eesidianhiis ated coc teremininalinien 1,200} 3,312,750 75 6, 

DE. > cistcathinariasisaceol edaatad ,090 592 65, 
Se I sich nce nneok 245 107,976 2,806 105,881 
NE eri ciina aha nconenct ° sechee). : pumeiote 2,581) 1,756,205 

EE I racks waccuucd  <.cesd 44,226 7,572 778, 
ae OU CO a nee 30,712 29,226 859,446 
I Sn dc cc cendakenssaoul $895,005/$34,948,193 $43,999) $3,789,646 
EE Sb dude Kom kakne owns, 806,139} 32,156,824 95,163) 2,803,473 
UE BE kc b= ccicthandtiveseros 1,255,641] 38,894,346 38,265; 2,300,670 














Of the above imports for the week in 1909, $9,290 
were American gold coin and $555 American silver coin. 
Of the exports during the same time, $2U0,250 were Ameri- 
can gold coin and $ __.__ were American silver coin. 


Banking and Financial. 














We shall be sed to furnish to institutions and investors co 
of our special ar describing nee 


43 RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM AND PINE STS., * NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y. 














MOFFAT & WHITE 
BANKERS 
Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 


Banking and Exchange of every IMPORTS AND EXPORTS 


International Banking Corporation 
NO. 60 WALL STREET, NEW YORK 


pital & Surplus, $6,500,000 Special facilities for travelers 
nches at Home and Abroad. in all parts of the World, 
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Bankers’ Ubazrette. 


Wall Street, Friday Night, October 8 1909. 

The Money Market and Financial Situation.—The advance 
in security values which had been in progress for some time 
previous was checked early in the week by a firmer money 
market and an advance in rates for both call and time loans. 
Later this was followed by an advance in the Bank of Eng- 
land’s established rate and the financial situation both at 
home and abroad seems to have undergone a more or less 
ads eam change. All this, as was noted last week, is a 
ogical result of the expanding industry and commerce of 
the country and also of an increasing tendency to speculative 
operations which has been apparent for some time past. 

Although, as noted above, money market rates are sub- 
stantially higher, they are still below the average for the 
season and it is reported that lenders are pursuing a conser- 
vative course with a view to holding the market steady. 

The Bank oi England’s weekly statement shows a con- 
siderable decrease in the percentage of reserve held and its 
rate was advanced from 2% to 3%. The former rate has 
been maintained somewhat more than six months. 

It will be remembered that the German Bank rate was 
increased nearly a month ago. 

The money market situation and the prominence of U. S. 
Steel shares in Stock Exchange operations, the latter being 
referred to more in detail below, have absorbed much atten- 
tion in the street throughout the week. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3% to 6%. To-day’s rates on call were 3@5%. Com- 
mercial paper quoted at 414@434% for 60 to 90 day endorse- 
ments, 437@5%4% for prime and 4 to 6 months’ single names. 

The Bank of england weekly statement on Thursday 
showed a decrease in bullion of £2,321,718 and the percentage 
of reserve to liabilities was 45.21 against 50.36 last week. 

The rate of discount was advanced Oct. 7 from 244% as 
fixed April 1 to 3%. The Bank of France shows a decrease 


of 13,350,000 frances gold and 3,025,000 franzs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 























1909. 1908. 1907. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 

Oct. 2. previous week. Oct. 3. Oct. 5. 

3 $ $ $ 
CORE 6 heedsnsecnus Eas BOO OE eek edecncs 126,350,000' 129,400,000 
TE ri endnccisa« iP a ieee re | 163,720,100] 164,098,300 
Loans and discounts ---_/1,399,705,200 Dee. 7,235,900 1,312,130,700!1,089,068,400 
Circulation........--- 51,655,209| Dec. 4,400, 53,756,500 50,657,800 
Net ATT Me coe 1,327,405,500 Dec. 16,145,400, 1,396,771,400/1,036,703,300 
U.S. dep. (incl. above) 1,642,600 Dec. 124,200) 9,219,000} 32,514,900 
Eo eh aiaciebes 267,420,700 Dec. 6,883,200) 311,896,300) 192,216,700 
Legal tenders. -.......-. { 69,122,6C0 Dec. 2,338,920, 79,585,700} 69,407,200 
! 
Reserve | 336,543,300 Dec. 9,222,100) 391,482,000 261,823,900 
25% of deposits...... ! 331,851,625 Dec. 4,036,350) 349,192,850 259,175,825 
Surplus reserve ----- 4,691.675| Dee. reais 42,289,150 2,648,075 
| 

Surplus, excl. U. 8. dep 5.SBR AO) 64,008,008) 10,776,800 


SASS ASO. 





Note.—The Clearing House now issues a statement weekly showing the total of 
the actual figures on Saturday morning. These figures, together with the returns 
of se , also the summary issued by the State Banking Department 
sh the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Ex .—The market was unsettled and lower 
this week, influenced chiefly by dear money here and disturbed 
political conditions abroad; the Bank of England rate was 
advanced to 3%. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 48514 for sixty day and 4 87 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8325@ 
4 8335 for long, 4 8565@4 8570 for short and 4 8590@4 86 
for cables. Commercial on banks 483 @4 8310 and 
documents for payment 4 8214@4 8334. Cotton for pay- 
ment 4 8214 @4 823%. Cotton for acceptance 4 83@4 8310 
and grain for payment 4 8314 @4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934a@5 19%% foriongand5 174d@5 17% for short. 
Germany bankers’ marks were 94144@94%5¢ for long and 
954%d@95'4 for short. Amsterdam bankers’ guilders were 
40 13@40 15 for short. 

Exchange at Paris on London 25fr. 14c.; week’s range 
25fr. 14c. high and 25fr. 12 éc. low. 


The week’s range for exchange rates follows: 
Long Short 











Cables 
Sierlina Actuai— 








High___--- 4 8410 @ 4 8420 4 8505 @ 4386 4 8520 @ 4 8630 
OP 4 $325 @ 48°35 4 8560 @ 4 8565 4 8585 @ 4 8595 
Paris Banker;’ Francs— 
High. ..-_-5 1934 mm © reste: 15 17346 @ B17 4 1 eke cet ee 
en 518%a @ 518% {5154%r @ 516Ke | ere ee ce og Sahel 
Jermany Bankers’ Marks— 
Higa. usw 9434 @ $4 13-16 954d I 
pO reas 9415 @ 945% vlcw @ 95a | i a 
Amsterdam Bankers’ Guilder>— 
PE PA spon. | 4235 @ 4017 Sag eo AR Reais 
Less: a@1-l6 0f 1%. 1-32 of 1%. h3-82 of 1%. 
Plus: £1-16 cf 1%. 21-32 0f 1%. w 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 

remium. Charleston selling $1 per $1,000 premium. New 
rleans bank 75c. per $1,000 discount; commercial $1 per 
$1,000 discount. Chicago 10c. per $1,000 dicsount. St. 
San Francisco 20c. per 


Louis 40c. per $1,000 discount. 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board limited to $20,000 Virginia 6s def. trust receipts at 47. 








A few railway bond issues have been indemand this week, 
which gave the market the appearance of activity. The 
aggregate transactions have averaged but little less than 
$5,000,000, par value, and on two days have exceeded that 
amount. en4 

Convertible issues declined rather sharply in sympathy 
with the stock market and the week’s operations have re- 
sulted in a decline of from 1 to 2 points in many cases. 

Among the exceptional features are American Tel. & Tel. 
4s, Atchison 4s, Merchants’ Marine 4 4s, Pacific Tel.& Tel. 5s, 
and Wabash ref. and ext. 4s, which are all fractionally higher 
than last week. 

United States Bonds.—Sales of Government bonds at 
the Board include $38,000 4s coup., 1925 at 11714 to 118, 
and $10,000 2s coup., 1930, at 10014. The following are daily 
closing quotations pt yearly range see third page following: ~ 





Oct. 
5 


Oet. 


Paberent | Oct. Oct. 
| 8 


Periods; 2 4 





Oct. Oet. 
6 7 





28, 1980 ......... registered|Q—Jan *100 34 |* 10034 *100% |* 10034 *1005¢ |*1005¢ 

28, 1980... . 2.5200. coupon!|Q—Jan |*10034 |*10034 *10034| 100% |*1005¢ |*1005¢ 

38, 1908-18__...__ registered |Q—Feb *101 4 |*101 34 .*101 44 |*101 44 |*10144/*101% 

3s, 1908-18 _......- coupon /|Q—Feb |*10114 |*101% *10144|*10144|*10114|*101% 
| 


3s, 1908-18____small coupon|Q—Feb 
| men Sa registered |\Q—Feb 
OR, SU niidak tak aad coupon |Q—Feb 
2s, 1935. Panama Canal regis|}Q—Feb 
2s, 1938_Panama Canal regis|Q—Nov 


5/*116% *116% 
*1171% *117% 


#10014 *100%% 
*10034 *10034 


*116% 


#11644 *11614 
*117% 


*11714| 117% 
#10014 |*100%4 | * 10034 
*10034|*10034|*20034 

















* This is the price bid at the morning board; no sale was made. = een 

Railroad @nd Miscellaneous Stocks.—The stock market 
has continued active, owing chiefly to the enormous dealings 
in United States Steel. On Wednesday over 600,000 shares 
of this issue were traded in, and throughout the week the 
transactions were many times larger than in any other stock. 

Naturally the fluctuations of so active a feature have 
dominated the market, and practically the whole list has 
advanced or declined in accordance with the movement of 
Steel. The highest prices were reached on Monday when 
Steel sold up to 9074 and a few other issues made a new 
record for the year. 

Among the latter is Atchison, which has been relatively 
strong on its very favorable annual statement and on current 
earnings. New York Central is exceptional in an advance 
of over 2 points, and Erie, Chesapeake & Ohio and Am. Tel. 
& Tel. are fractionally higher. 

On the other hand Steel common closes 7 points lower 
than it sold on Monday, Reading nearly 7, Union Pacific 
and St. Paul nearly 6 and many other issues from 2 to 4. 

For daily volume of business see page 908. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 























STOCKS. | Sales Range for Week. h Range since Jan. 1. 
Week ending Oct. 8. | for 

|Week.| Low st. Hichest. | Lowest. | Highe®t. 
Des Moines & Ft Dodge_| 300° 10 Oct 7) 10 Oct 7) 10 Oct! 16% Jan 
General Chemical - ...-- | 200|95 Oct §| 95 Oct 8! 61 Jan) 95 Aug 
PROTRIIOE foi Sica nn | 800104 Oct 2/1043¢ Oct 5) 98% Janil08 Aug 
Green Gay & W deb ctfA 3: 85 Oct 7 85 Oct 7) 85 June 85 June 
Homestake Mining_---- | 125) 91% Oct 7 91% Oct 7) 87 Jan} 9434 April 
Kan & Mich trust rets_._. 300, 55 Oct 7) 60 Oct 4) 50 May 61 July 
Laclede Gas (St Louis) - -| 40010434 Oct 5 104% Oct 7/104 Junci105 June 
Manhattan Beach-_----- 00 3 Oct 4 3 Oct 4) 2% Jan 54 June 
New Central Coal__.__- | 100 52 Oct 4 52 Oct 45% Jan| 53. Sept 
N Y Dock, pref-_---.-- | 112) 79 Oct 8 80 Oct 7 Jan} 82% Aug 
Pacific Tel & Tel Co, pfd| 1,700, 98 Oct 2100 Oct 4} 98 Oct|100 Oct 
Peoria & Eastern-----_- | 100) 253% Oct 6) 25% Oct 6) 23% Feb) 27 June 
St. Jos. & Grand Isl 2d pf) 125) 30 Oct 8) 30 Oct 8 29 Mch| 30 Jan 


StL &8 F-C & E Ills } 
624% Apriij) 70 = April 


new stk trust ctfs-_-_-_| 5| 68 Oct 5 68 Oct 5 
Sears, Roebuck & Co, pi 200116 Oct 511634 Oct 55103 Jan 116% Oct 
Twin City R T, pref-_---| 55141 Oct 2)142 Oct 2/125 May)142 Oct 
U6 Leste). 5-5-5. 300} 14 Oct 4/14 Oct 4114 Oct! 15 Mech 
Prefeprea. c. . ...-.+=- 191/1275% Oct 2)127% Oct 24115 Mch 128 Mch 
Vulcan Detinning ------ | 5,750) 24% Oct 2) 2834 Oct 5) 6 Feb! 28% Oct 
Pretec caccnas | 200:73 Oct 4 75 Oct 7| 45 Jani 78 Sept 
Western Maryland rets, | | \ 
2d instal!ment paid_..| 600) 2134 Oct 4) 22% Oct 4) 214% Oct| 234% Oct 





Outside Market.—The ‘curb’? market was irregular this 
week, though weakness on one or two days caused losses in 
prices in a majority of issues. A flurry in Nipissing Mines 
and La Rose Consolidated to-day engrossed the attentign of 
the market, and trading was animated in these and several 
other silver stocks. Chicago Subway, after a rally from 7% 
to 8, under renewed selling was forced down to 5, a new low 
level, to-day’s trading being up to 534 and down finally to 
5%. American Tobacco sold down from 458 to 452 and up 
to 460, losing 5 points to-day to 455. American Writing 
Paper preferred improved from 28% to 30, but reacted to 28. 
Sears, Roebuck & Co. common from 119 rose to 122%, but 
weakened again to 119. Standard Oil sold up from 699 to 
70234. American Light & Traction common touched a 
new high level, going up from 2603, to 280, with transac- 
tions to-day at 278. A feature in the bond list was the new 
N. Y. Telephone 44s, which sold, “‘w. i.,” from 9534 to 
983, and then declined to 97. In the mining department 
some excitement was furnished to-day by the break in Nipis- 
sing and La Rose Consolidated; the former, after weakenin 
from 12 to 1134, dropped to-day to 934. Later it rallie 
and closed at 101%. La Rose Consolidated from 7 13-16 de- 
clined to 7 and to-day sank to 5%, closing at 6. Boston Con- 
solidated went down from 15% to 14%. British Columbia 
lost about a point to 6 and sold finally at 64%. Cumberland 
Ely fell from 7% to 634 and finished to-day at 6 13-16. 
First National dropped from 634 to 5%. Greene-Cananea 
was active and rose from 944 to 11, closing to-day at 1034. 
Nevada Consolidated dropped from 243% to 23%, the final 
transaction to-day being at 2334. 

















New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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10712 108 | 106%, 10733] 106 10712] 10534 10614} 10573 1073;| 10512 196 ,700 Do pref Se ees 294° Mch 1] 1181, Auglé|| 79% Apr| 98 Nov 
44 4414} 4334 433;) #43lo 45 41 45 | #42 44 | *43 8 44lo y, 200) Unit Rys Inv’t of San Fri) 30 Feb25| 47° Sep 13 15 Jan 40 
75 = =75lo} 735g 74l-| 73lg 741s] 74 74 741g 743) 73 73 1,600} Bo pref... _] bly Feb 25} 77 Sep 14j} 27ieJan| 59g Dec 
191g 1933) 1914 193) 1914 1912] 19 1914) 1923 1910} 18l2 1914] 5,700 abash -......-.....] 15 Feb23| 24% J’ne15 Mch 08 Deo 
48 ©483;) 48lp 5073} 49 5014] 4834 495s) 4914 503;| 48l2 50 | 54,024 7. ee ee 41 Feb 23 613, J’ne1p 13 Mech 52 4 Dec 
Pere wenn] mene enwn| enn  enwe] o--- 2---| 22-2 2---] ---- ----| ------] Western Maryland_____. Blo J’ly 30] 2883 May 7 5 Mch}] 24 Dee 
*8 9 *8 9 *9 10 *9 10 *) 10 oO: i toe Wheeling & Lake Erie...]| 5 J‘ly 13] i2%Jan 4 4lgMch} 13 Dec 
"1216 “OO 10 | eee at | to oul 2O seu Label Bo 2et Bi@inem---no-e tele Fy iat ineden oll ct Fen] ist Nov 
* SOUT . 220° 40. PIM Fr an 4 
#55 56 | #52t0 54l2 54lo| #53 54iy] #53 55 | #53 55 | 100] Wisconsin’ Central.” ~~~ 35% Jan 6| Gs@ Apr20l| 18igFeb| 3814 Deo 
686. Joon SRD. cin ORM cc Es Ct eRe 2 ea Do pref Trust Co ctfs! S6l4 “Wehstl O17 MavcOll — o- Lo niiiaiteiies 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
'. Banks Bid | Ask Banks Bid | Ask Bank: Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
i Jh-iseaEx jj 200 | --..// Fifth ....-| 300 | 350 |/ Jefferson J -| 180 | 190 || Nassau9]_-.| 215 | -.--|| Prod Exch {ij 172l2] 182l2 
New Yor Jhemical .-| 430 | 445 || First -.-.--| 825 | 850 | Liberty...-/ 555 | ....|] New Neth’d} 200 | 210 |} reserve... ..| 135 | 142g 
Aetna ...-- 180 | .....|] Citizens’ Culjtis9 | -...}/ 14th St --] 155 | 175 |] Lincoln _~~| 420 5 || NewYorkOo/ 750 | ...-|| Seaboard -- g50 | 376 
America {j--/ 575 | 585 |/Olty......-]1430 |---|] Fourth -...| 235 | 245 Manhattan{ 1344 | ...-l| New York -| 32719) 33712 seoond éune 7 oe 
Am +r Exch -| 248 | 265 || Soal & Iron} 140 | 150 || Gallatin ---] 330 | 345 || Mark t&Ful/f258 | ..../| N’ht &Day)| 2 250 || sherman -. ae 
Battery Pk | 13) | -.--|/Solonial T_-| 800 | -...|| Garfield -.-| 290 | 300 || Mechanies’_| 260 | 265 |lioth Ward- acne} 420 Hate J. = 35 =~ === 
Bow --| 375 | ~...|| Solumbia f/_| 375 425 Germ Am fj 140 ----}} Mercantile .} 185 -~---|| Northern ~.] 105 | 115 Lat Ween’ aor 
BronxBoro{} 300 | ..../| Commerce . tl95 | ‘197 Germ'n Exf 450 | ....]] Merch Exch] 160 --.-|] Pacific J.._] 230 } 240 em =s ul wie* 
Butoh & Del 140 | iso Norn Ex Gaz} 390 | sas” ancomral 253 | dad” Metropaiie fi 400 410 1 People’s _ ee 380 | 209 || Vash ts Gt 270 
; -- 1 i poet ‘ --ce 
Century ¥-.| 170 | 175 || Kast River.| 125 | 135 || Hanover -.| 575 | --.-|| Metropol'n}; 18712) 195 || Phenix ....| 180 | 185 {| Vest side, pet wore 
Chase .....| 360 | ..../) Fidelity 4j_.]| 165 | 175 ||}imp & Trad] 550 | 5 Mt Morris]-| 260 | ....|/ Plaza J....| 610 | 625 || Yorkville wore 
Chatham __{ 335 | 3 Mifth Ave [4259 .---\JIrving N Ex{ 200 | 210 |} Mutual 9._.| 290 | 310 








* Bid and asked prices; ao sates were made on this day. 


T Sate xt Stock Exchange or at auction this wact. 


I x-rigats. 


§ Less than 100 saares. 


7} First installment paid. 


{| State oanks, 
n Sold at private sale a4 this price. 


a &x-dividend and rights. 0 New stock. 
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STOCKS—HIGHES1’ AND LOWEST SALE PRICES Sales of STOCKS Hange since Jan. 1 1909 Raige jo anew 
ie | NEW YORK STOCK | Gi. basis of 10J-share iow Year 
Sa'urday Monday Tuesday - Wetmeegey Tpecee Friday Week EXCHANGE 
Od, 2 Oct, 4 Od. 5 Oct. 6 my Oct. Shares Lonrvest Highest Lowest Highest 
Industria! & Miscellaneous 
#230 3 ....]/#230 ..../*230 ....1#230 ....}]*230 nO: Seenl ackane dams Express....... 190 Jan 20/$225 Aug20]] 164 Jan |{200 Aug 
15lg 155s] #1514 1534] 15 15 15 | *14tg 15 14%, 1514] 3,300 Ilis-Chalmers ........ 123, Feb 24] 167, Aug 3 56 Mch] 16%s Dec 
5414 540] 543g 543s! 3lg 54g) 52% 534] 531g 5414] 53 5312] 3,800 DO PE ceocnsnes 38 Feb 24] * 67%; Aug 3 14 Mch| 62%; Dec 
835g 8414) 83l2 84-4 833,| 8019 8219} 805g 828s} 801g 8112/160,453¥Amalgamated Copper - 65 Feb2ti} 89tg Aug 121] 451g Feb| 88% Nov 
*451g 4735] #453, 4610] 46 461s] #4534 4771p] #4512 4653] #4534 4712 400 — on hem 38lo Jan s| 50 Auglz 13 Jan| $85 Nov 
#1020 ...|*102 0 5. ]#102 «105 [#102 = ....}*10212 104 |*102 noo} es-ars Pin cteaccdocues 9519 Jan 13} 103 Aug 4% i8le Jan 86 Nov 
471g 48lg] 4753 48!p] 4612 48 4653 47lo| 471g 4812] 4714 4834) 31,600 American Beet Sugar....} 204Jan 13] 4912 Aug 2 ¥lig Feb] 247 Apr 
*95 98 | 98 98 | #95 98 | §97%s 97%) *95 | 95 = 98 ROG! TIO. (UGE cwacccswond s2 Jan 7] 93 Oct 4]| 65° Jan| 813; Dec 
127g 13lg} 125, 13 12%, 13 123g 125g) 1253 1273} 121g 1253} 9,900 —, —_— RS eee Tio Feb 23] Id4lg May2l] 4 Feb] 10% Nov 
84 8410] 8414 84'o] 83 S84is) 83 8334] 83 8353} 82 8314) 8,950) Do prei._..--..-..-- 72 Feb 23] 86 J'ne 4]| 44 Jan | 7673; Nov 
695g 701s) 6 70 69 69731 68 687s} 69 71 6914 7034) 21,720 American, Car & Foundry| 4414 Feb 24} 71 Oct 7 25lg Feb | 5084 Dec 
#118 11919/$11914 11914] 117g 1193s) 118g 11815 *118 119 | 11834 119 68 "FERRET a 10712 Feb 24} 1243; Aug 3]| 8414 Mch| 109 Dec 
75l4 7510] 743, 75i2| 7434 75l4] 741g 75'4) 7514 7584) 7453 7473) 9,260 Ametican Cotton Oll....| 42igJan §6| 77lg Aug 9}} 243; Feb| 443; Nov 
#103 107 |*103 107 |*103 105 |#103 107 |*10312 107 |*103 107 | ---..-- ER SE wit wkd man od 98 Jan 7| 10614 Maylli] §80 Jan v7 Nov 
#225 240 |*225 240 |*222 245 [#225 240 [+222 250 [#222 240 | -..... American Express__..-.- $205 Feb §| 232le Augl6//:170 Feb| 24 May 
*83, 9 9 9s} 9 9 87g 8%} 0D 9 884 8%) 2,400) American Hide 'e Leather 64 Feb 25] 10 Sep 3 23, Feb 2 Dec 
48lo 48lp|} 48 491s! 481g 4853] 4784 4834) 48l2 4834) 48 48 an gee: Re Rea 34 Feb 24 517g Aug 3]} 121g Mch| 3878, Dec 
#261, 28 | *25 2834) #26 28lo] 2534 27 261g 2612] 257%, 26 1,900) American Ice Securities..}| 187s Jan S| 4214 Aprils!) 1219 Feb| 31’ Aug 
6%, 16%) 17 17 | *16lg 17 16ig 1612} 16!g 171g) 16 16 1,400) American Linseed .....- 12 Feb2s] 20 J’nel4 G Mch]| i712 Dec 
#4119 431 *4lle 43lo} 41 41 | #4034 4319) 42 42 4llg 42 600} Do pref.........- 29 Jan j2| 4784 J’neld 17 Mci| 38'y Dec 
614 6134 6lis} 60 1 58lo 6934; 59%, 6012] 593, 60 6,300 Ss Locomotive...| 49 Feb 23] 6914 Aug 4]] 81% Feb] 50%; Aug 
#115lo 1161 1553, 11584]/*11519 117 |*115!9 117 }*115 116 |*115 117 SUG). Ee ee 10914 Feb 24| lz2 Aug i 86lo Jan | 113 Dee 
#8lo Qlo| *8lg Ole} *8lo Dlg] *8lg Olo| *8le Blo) *9 912] ..-.-- American Malt Ccrp.... Blo J’ly 16] 1lip J’ne 1 i Mch 8; Sep 
5634 5624] 56l2 5653) 5614 5614) 5584 B6l4) 55% 56 55lg 6584) 1,660} Do pref... .--.-..- <2 Jan 7} 59 Sep 20]} 21 Jan] 5'lg Sep 
#9114 913;| 913g 913g) *913g ous *911g 913g! 913, 9134) *91lg 9155 200} Amer Smelters Sec pref B} &0 Jan 4] 92% Aug27}]} 70 Jan| 84's Aug 
10014 10113} 9914 10034) 98% 97 99 | 975g Q98l2| 9634 98 | 60,200) Amer Smeiting& Refining} 773, Feb 24] 1047s Augl2)| 655l2 Feb| 107) Aug 
1123 11243] 11214 1128] 112g 11284 1113, 112 1121g 11214] 112 112 1,87 aa hs ia de acer ch 301 Jan 2] 116% Aug 6 87°; Feb | 110%3 Aug 
#250 300 |*250 300 |*250 300 |*250 300 |*250 300 |#250 300 | --.--.-- American Snuff... 225 Mch 9} 280 Aug 5/] 380 Aug! 200 Apr 
*100 101 | 100l, eth 10019 10012/*10012 104 |*10012 104 |*100l2 104 200} Do PS ree 95 Meh 1] 105 May22 80 Mc} 97l2 Sep 
61lg 6114, 61 61%s| 61 Glic| 601g 61 | *60 611e} 605g 6053| 2,450] Arper Steei Found (new).| 347g Feb 21| 63l4Aug 7/| 28 Sep| 41 Nov 
13312 13483] 13319 1345 133g 1345g| 1321g 1327] 133 13434] 13112 13334) 13,165) Ayherican Sugar Refining] 121 J’nei7| 13683 Sep 24|| 983; Jan | 1373; Aug 
*126 129 |*126 129 |*127 129 |*126 129 {#126 129 |*126 129 | -...-- RE a Rs 120 J’nel6] 141 Apr Si} 305 Feb| 181 Nov 
14214 14215} 14214 14334) 14215 14353] 142 142 14219 1431p] 14234 14312 51,692 merican Teleph & Teleg] 125 Feb 1} 145lg Sep 291; 101 Jan | 1325s Nov 
101 101 |*100 101 | 1008, 101 | 100% 101 | 100% 101 | 10053101 | 2,570) American Tobac (new),pf| Ole Feb 6) 104 sia) Ol) 72igJan | Y7le J'ly 
3814 3814] 8814 3833} 38 3813] 388 38 | *388 59 | 38l2 39 1,200) American Woolen-.-...- 26 Feb 4] 40lg Aug27|/ 151» Feb 823g Dec 
#10319 10415 104 104 1035g 104 104 104 | 10334 10334] 10312 1037g} 1,330) Do pref_....--_----- 93% Jan (| 107% J’nel4 754 Feb| 97 Nov 
49 4914) 4814 485s] 48's 485s] 473, 481s] 47l2 48 465g 4714] 9,400) AnacondaCopper Par$25! $873, Feb 26! $52 May, 81) $2712 Feb 53!2 Nov 
#109 4 ..../#109 ..../#1090 ...]#109 ...:]9109 ....] ..-. ....] ------ ssoc Merch ist pref....| 105 Apr 2] 114 J’ne26))__ lf -. eee 
*1071q ..--|*108l2 _..-|*1071g ...-/*#10719 ....|*10712g ----| ---- ----| ------ ee 86 DO ciccncunhaw 1011s Feb 17] 104lg Feb 1¥)/__-. dee 
#414 433) 414 435! 414 3g) #414 #414 433! 41g 414) -....- dBatopilas Mining Par$20| $27. Jan 29] $5lo J’ne30 $2lo Jan $> Mech 
353g 353g) 347g 353g) 34lo 34'n) 35 8514! 34 3514] 331g 34 3,600 I ethlehem pe ws geasthivests 1833 Mech 9 3614 Sep 21 12 Jan 2714 Nov 
*64 68 | *64 68 | #64 68 | *64 68 68  6833/ *65 6812 500 ge Fee: 47 Feb24| 69lgSep 3]) 85 Apr} 7 Nov 
#144 14719} 145 14514/*144lo 146 | 144 144 |*144 146 | 14312 1441p Brpoklyn Union Gas....| 118 Jan 28] 15U2Sep 1]| 785 Feb] 152!4 Nov 
20 21 203g 21lg} 20 207g] 198, 2019) 20 201s) *1914 20 6,770] Bfunswick Dock & CImp} 13 Jan 13) 2lis Oct 4 6 Jan| lf Nov 
*31 32 301g 31 313i ae 31 31 | #80 32 5 Stte® OOi. tain scene 237g Jan 2] 347g viayl/li ¢10 Feb] $25 Jan 
46 463s} 463, 49 48  493;) 4814 504] 495g 5134) 4914 51 /|189,775\/\entral Leather_....-- 25lo Mch 2] 51% Oct 7|| 15teFeb| 83 Lec 
110 110 | 11014 11034) 11014 11084] 1105g 11034] 11084 1107s} 110 11034 820K “See gy; Apr 5] 111 Sep 2 7533Jan | 102) Lec 
4553 46\c| 455g 46%] 445g 45lp| 4414 4434) 4453 4514] 44 451g/ 12,250/Colorado Fuel & Iron_..-| 29 Feb23| 48% Aug %|) 155s Feb} 42 Dec 
792 7934) 79g 80 7834 7912} 801g 8014] SOlz 8053} #80 $1 1,900|\Col & Hock Coal & Iron_| 213g Feb 23] 81 Sep <9]| 1434 Mch}| 27!o Dec 
ence won-| o--- wae] 30¢. 30¢.) -...  ...| 3le. 37¢.| 35c. 36c.| 18,300;\cComstock Tunnel_Par $2] 21e Apr24} 370 Oct 7 20¢ Mch| 44ce Apr 
1453, 14614] 1453, 146lo] 144 14534] 14312 145 | 14484 14534] 144 1443,) 12,250/Consolidated Gas (N Y)-| 114lg Feb 4] 105iguan 4/) vo Jan] i67 Dec 
Zig 227g) 227g 2334) 2219 23 223g 225g) 225g 23 221g 227] 11,650|/Corn Products Refining..| i6lo Feb 21} 26lg/’ne 2]) 103, Feb] 2vlp Auz 
*85lo 87 8612 87 86 8614] *8512g S86lp} 8614 8614) S85lg 85%) 1,75 Te. WO tcdackoeaed 734 Feb 24] 93g J’ne 1 66 Jan 20 Aug 
%*58 62 | *58 62 | *58 62 | *58 2 | *58 a eee a ee Crex Car arpet....----..-- 45 Jan 5] G1 May25 47le Oct 4514 Oct 
365g 3712) 3 3712] 3634 37%:| 361g 361c] 361g 37 | #86 37 4,200) Distillers’ Securities Corp| 3212 Feb 23} 4l!2Jan 25)) 27g Feb] 25% Deco 
*80 8912] *80 89'5] #80 89lo} *80 89 | *80 85 | #80 85 | ------ Federa! eee & Smeit’g|] 55 Mech 2} ¥5lg Mayll 72ig Nov] 94 Aug 
*88 91 | *88lp 91 90 90 | *88l2 90 881g 8212} *873g 90 2: SS” eae ee “0 Feb 24] 94 Aug 1l 69 Feb| &! N ov 
ih tt cite thew dhew seed] cies ence) 2286 “xe<] geee sho] Seeden Federal Sugai Ref of N Y| $45 Mch2o0] §51 J'lyt2}} 65 J’) GStg J ne 
98 | *90 98 | *90 98 g | *90 98 | #90 98 |} ...... TS: OR 6 <us cco weee (90 Jan :.5| 95 Aug 3 7319 Feb | 100 J ly 
1677s 168'.| 167 168 | 16612 16634] 1651p 16619} 166 167 | 16312 165!2] 6,082)/Genera! Eiectric_.....-- 1501g Feb 23} 172%, Augl2}| 411° Jan | 162%, Dec 
*97 101 | *97 101 | *90, 100 | #90 100 900 10D | asuae= Granby ConsMS &P_.-| ¥1 Mehi2| ilu Jan 78% Jan | iGule J’ly 
*96 97 9612 97!s} 96 96 95 95 | *94 97 95 9584; 1,900] Int Harvester stk tr ctfs} 62 Jan 30| 9712 Sep 28 J’ne| 6753 Nov 
#123 1241/*123 124 | 123 12319] 123 123 | 1241p 12434) 12314 12314] 1,000 Do pref stk tr ctfs___| 10914 Jan 16} 124%, Oct 7|} g9 J’ne}] 114 Nov 
Zig 7si *6lg 73g 71g Zils) * 734 63%, 7 *653 7 2,000) Int Mer Marine stk tr ctfs 58g J'ly 9} oy vad 2 6 Oct ¥ May 
2314 24 | *23ig 24 23° «-235g) 22 223%,) 23 234) 25 2312} 3,000) Do pref._._--------- 183, J'ly 9 755 Jar. 2 16 Feb| 26%; Dec 
1734 17%) 1714 1773} 17 I17\g| 161g 17 16lg 1612) 168, 1714) 5,270 International Paper..... 91o Mch13 isis ‘Aug24 8 Apr] 131, Nov 
6434, 657s! 264 65 63 64 6214 627g] 631g 64 6234 6234) 3,800 SES SEAS 47%; Mchis| 693%, Aug 3}} 47 Oct vo Jan 
4812 4834] 48  48lo] 485g 485s 48 48 475g 4784) 475g 4753} 2,500|Internat Steam Pump-.-.-| 33l2 Feb 25] 50l2 Sep 29)| 13 Jan| 3973 Dec 
90 903;) 90 9033] 8912 89le) 90 90 8912 90 89 90%4) 1,52 le 82le Jan 3u} 91 Sep 2v 65 Jan $414 Dec 
93 94 93lp 937g] 92 93 91 Q21o} 92 9212} 913, 92 5,225| Mackay Companies... 70 Jan 21} 94 Sep <9 62 Feb 78 Nov 
*75 76lo| *741g 7T6lo] *75l9 76 | *75le 76 76 7614, 75l2 76 61 | Te O00 cas 6GVlp Jan y| _77'4 Sep 23 597s Feb 715, Nov 
116 116 |*115 117 | 1151g 115lo} 115 115 |*11l41g 116 |*114 116 605) yo. Biscult_....- 6leJdan 120 Sep 27}} 68 Jan| 97 Dec 
125 = 12934)*125 128 | 128 128 |*125 129 [#125 12919/*125 12912 ON ERE re 11819 Jan 11] 130 Sep 21|| 102 Jan | 120% Dec 
*21 22 21 = 2Qilo} 21 2Qllo} 198, 203) *20 21 20 20 | .2, 500 Nat Pt ar & Stamp'g| 125s Feb 24} 23 Sep 20 Tig Feb| 154 Dec 
*95 99 | *95 99 | *94 99 | *93 98 | *94 98 | *94 SB | scwiee The CM ks cin coun 62 Jan 5| 892 Sep 2]| *79° Feb| 28214 Dec 
90 690 895g 9014] 894 90 8834 B89lo] 89 8973] 88le 891g] 6, ae Nationa! Lead........-. 71M Feb 25] 94 Augl3}i 26 Feb| #2 Aug 
*1103g 11119] 110129 11019) *1101e 111 111 111 1105g 11053/*110l2 111 pg SR ei a a a 10234 Apr 21] 1133, Aug12 S712 Jan | 10614 Nov 
90 90 | *89 90 | *88lg 90 | *88lg 90 | *89lg 90 88 89 600 New York Air Brake.._.| 8 Feb23} 97 Auglvj| 5) Jan} 98 Nov 
815g 815g} 815g 82 791g 8lle 7914 8014] 8012 8034] 793 801g} 5,400| North American Co, new| 72 Jan 13] 87igJ’nel4|) 42ig Mch| 78% Nov 
361g 37is| 36 37lo} 35 3634]; 35 3534] 355g 3614) 35 36 7,100] Pacific Mail_..._-.__--. 291g Feb 24] 47% Oct 1 24 Apr 40, Dec 
55 BD 59 G64lo] Gllg 63lo} 58 61 56 59 54 56512) 23,823 acific Telep & Teleg-.| 48 Oct 1] 64 Oct 4//___......_|---------+ 
116 116 | 11534 11614] 11514 1157s] 115 11519] 115!2 116 | 115 1155s} 9,307)People’s G L & C (Chic)_| i01lgJan 13] 120 Augi6 “y Jan | -U6lz Deo 
20 20 1914 1934) 187g 1933) 1734 18! 19 20 191g 207g) 6, ‘820 he gr Coal Co..... lu Apr 2] 241g Aug21 Sle Mech ie Dec 
601p G6O0lo} 6014 607%] 60 61 *59 601 60 60lp} 603, 61 RO ae. Ee ee ee 40 Feb25| 63 <Aug27 24lo Feb Dec 
50!o] 49 497g} 48 4819) 471g 48 4712 49 47 47%) 9, 025 Peas Stee CMs cccacd 30!le Feb 23] 56 Aug s 1714 Feb a Deo 
*106 10612 *106 107 105 106 | 105 105 |§104 104 /|*104 106 335 Ee Ge 95 Feb26) 111%, Augil 69 Jan | L024 Dec 
*190 192 | 1907, 1907s/*190 191 | 190lg 19014/*190 191 | 1903, 190%, 400} Pullman Company....-- 169 Jan 30} 200 Aug Gi) 147 Jan | 174 Nov 
5 Sig} 5 Sig] 43g 7g] 48g 53g] *5 53g, 5 5 1,900 es Mining..--.- lgJan 4] 9% Jd'ly 6 lo Apr 18; Dee 
*534 7 *55g 7 *55g 7 *55g 7 *55g 7 x Se a OE gy ES Sab sy eee 3 Mch2y} 10 Mayi3 112 Jan 31g Dec 
4814 49 48 49 47lo 4814] 463, 47 | 4719 487} 46 48 | 4,800 Ratiway Ste ‘Steet Spring..-] 32le Mch 3} S4lo Aug 41] 235; Feb| 4914 Dec 
105 106 | 106 109 |*106 10812/*10534 108lo 8 108 }*1053, 108 "7001 1% po pref_..------- Tig Feb 24] 109 Augll 75 Jan | 103 Dec 
4734 4814) 4753 481g] 4512 4712] 4412 461g 4733) 46 4712) 58,875) Re “eo fron & Sieei===] 1655 Feb 2] 491. Sep 29]} 14%, Feb} 20 Nov 
#10712 108 | 107 1071s} 106 106l0] 10512 106 | 106 10612} 106 106 6,100} Do pref...-.---.---- 67g Feb 24] 11014 J’iv 28]| 63 J'ne}] as$le Nov 
9234 92g 945g} 92 O3l4} 913, 9214] 9212 93%} G2 922} 7,500 Gloss Shtticia Steel Girl] 68 Febvs} 94% Oct 4/] i6 Jan} $13; Nov 
wae eaoaltle wooni*l20- agmet®ls0 cous casphthie «peal seehed OR Ea 1073g Feb 20] 120 Sep Jj] g7ioJan | 11014 Dec 
S612 36!2| *36l2 37l4) 36 36 *3512 3714) 35l2 35384 700] dTennesseeCopper Par$25| $343; Feb 26} $49 Ja. 4]] $25l2 Feb | $5214 Nov 
*87lg S9lo] 8 89 *871g 91 | *871g 91 | *88l2 91 200] Texas Pacific Land Trust| s0lp Feb zs} 37g J’ly 10]] 45 Feb] 84lp Dec 
13lg 1319] *12lg 14 | *12ip 14 1219 1219] *12lg 14 gages 500) (joe, Bag & Paper_..- gig Feb 24] 158g J’ne1s 4 Feb yi; Nov 
*75 771g| *75 T7ig} *75 T7ig 5 75 4 76 | *74 76 100 | See 66 «an | 8ily J’ne29 447, Jan 663, Nov 
1103g 1103;} 11012 11012]*10934 11012} 11012 11019} 11034 11024/+1093, 110lo] 1,625] United Dey Goods pi ctfs|z109 Sep 1] 1113, Aug 6])..2.....2.]---22 EE 
BBlg 335g] #32 33ip] #32 33g] 32g 32ig] 317% 324y] 31 31%] 2'100/U S Cast 1 Pipe & Foundr| 24% Feb24] 35l2J'ne 5] i7i7Feb| 30% Dec 
8614 86 86 86 | *85lg 86 | *85lp 86 8584 86 855g 855g ee: oO eee 70 Mch 2) 871g Augl8i) ‘cdsJan | 73/g Aug 
*86 #95 | *86 95 | *86 95 | #86 95 | *86 95 | *86 95 } ......]United States Express-- 82 Feblu}] §99 Apr 30 40 Feb yo yn 
*83 83lo] S2i2 S83lg] S2lg S3lg} 83 84lo} 84 84lo] 823, 8312} 7,200}U S Realty & Improvem't] 64 Feb 23) 87 Sep 17]| 364 Feb| 64 Nov 
*12 14 | *12 14 *12 14 12 12 | *12 14 | *11 14 100] U S Reduction Refin’g}] 10 Mchi2} 171, J’nel7 4 Feb 15, Aug 
#32 4636 | *32 836 2 386 7°82 386 1*32 36 |%32 34 | ....-.| Do -pret...........-- 24 Feb24} 3912 Augl2 16 Feb] 39 Au 
53lg 54 5212 53 513, 521 Bs 5134] 503, 525s] 497, 51 | 13,300) United States Rubber-..| 27 Feb24|} 6575; Augi9}) 17% Feb} 38712 Aug 
A2Zllp 1211e/*121 122 121 121 12119} 1211g 1211> 12115 1218, ,600 © 186 pre..<.....-s 98 Jan 29] 123l2 Aug24 76 Feb] 108 Dec 
2 3} *88 89_ 88 88 ‘St $713 8734 8734] 877g 877g 8101 f Do 2d pref... .-.--.-.- 671g Feb 25) slp Augz3 42 Feb 75le Nov 
r-O17g 9273) D1bg 9475) 90 D4lg 8914 Q1lg BR 719 se 2042976 _. be. tes Steel....- 4114 Feb 23] 9473 Oct 4]] 253, Jan | 68% Nov 
130 034) 1293, 131 | 12853 130 13s 12855 — 1291g] 12712 12: fs 2 See 107 Feb 23} 131 Oct 4 87l2 Jan | 11453 Nov 
49 4914) 483, 49 49 834 4873 487, 481g 481s 3,91 avian © _.-Par $10} $391g Feb zu} $542 Augi2|| .20 Jan | $523, Nov 
4653 4673) 457g 4634) 463, 4619) rr 461 461g 46lo| 453, 4612] 7,920) V cee olina Chem.-| 407g Feb 24| 5614 J’nel4 16 Feb 453, Dec 
#118 12113 *110 +h 120ig 121 | 121 121 |*120 121 | 120 120 oo" Bhs SR | SER ae 114 Jan 19} 1231g Aug23]| +87 Jan | 115 Nov 
#730 75 | *71 74 | #710 75 | 71g 71g} #7112 7214) 701g 71le 400] V inte aoa Goal & Coke| 57 Feb2:s| 75% Sep 17\| 43 Jan| 68 Nov 
4825 =. | #325 --/*320 ...-/#320 ..../#3820 ...-. 0 -eecel sche ells Fargo & Co__.-.- 300 Jan 5] 330 May28i|<260 Feb| 325 Nov 
78%, 79 7814 7914] 78lg 78i2] 7712 78 | 77% 78 | 77 %ie| 4,025 estern Union Teleg.-_| 64 Feb24} 81%Sepi14jj 41 Feb| 71%; Nov 
87 88s] 87 875s] 87 87 | 86 B7l2] 87 87 | 8blg 8714] 6,400] Westingh’seEl&Mfgassen| 74 Feb24) 9) Aug 7} 38 Mch} 94 Nov 
144 144 ! 144 145 '*143 145 ' 144 144 °' 145 145 [#135 145 800| Do ist_pref......--.-' 110._Mch_8' 145. Sep 30l! 58 - Mch! 125 Nov 
BANKS AND TRUSL COMPANILES—BANKERS! QUOTATIONS. 
Banks Bta | ask }} Banks Bia | Ask Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask Trust Co’s | Bia | Ask Irast Co's | Std | Ask 
pote ae Brooklyn N Y Ctty Guar’ ty Tr_] 680 | 700 || NY Life&Trji100 {1125 Brooklyn 
Borough { 90 | 105 || North Sides 150 | --../}Carnegie --_/T180 pet Tae eae ‘an Trit170 | ..--||N Y Trust| 665 | .._.]] 3rooklyn Tr} 410 | 420 
roa ey. 7 375 | 426 |) Peoplc’s.-..] 155 | ..- ||Central Tr_}1000 {1025 Redaoa 175 | ..--|| Standard Tr] 370 | ..-..||Citizens’ ..| 138 | 145 
sookiye 1 sec-| 145 |] Prosp’ctPiti] 150 | 160 [Columbia --| 290 | 300 || Knic erb’kr| 335 | 3 TitleGu& Tr} 520 | 530 |) Flatbush ~.| 200 | 225 
------| 280 | ....]} ferminal |_| --.-| 130 ||/Commercial | 185 | 145 || Law TI&Tr| 235 | 245 || fr Co of Am 350 | 360 |i franklin --| 210 | 220 
— 110 | 180 |] UnionG.---| 109 | 105 |]Com’wealth| .-..| 155 |] Lincoln Tr-| 165 | 170 || Union Trust]1250 [1300 |{4amilton ..| 265 | 275 
110 125 Le pire _.-| 800 | 310 l/Manhattan-| 370 | 390 ||US Mtg &Tr| 435 | 445 |/Home-—....} 108 esce 
100 | 125 | Trust Co’s quit’ bie Tr] 470 | 480 |) Mercantile -| 725 | 750 || Unit States_|1230 | ..-- King Oo ..| 500 | -... 
epee 410 | 430 N Y Cty : Farm Lo&T|t650 | ....]| Metropol’tn | 530 | 550 || Van Norden) 235 | 2 CL Isl L & Tr} 310 | 315 
anics"}} 280 | 260 jj/Astor _...-| 325 | 340 [iHidelity ...| 203 | 207 || Morton Tr-} 500 | 525 || Washington) 375 | 410 |/Nassau.--.-| 1 170 
uk ..} 145 .---|j Bankers’ T:1j0540 | 575 || Fifth ‘Av Tr} 400 | 415 |] Mutual ..-.} 120 | 127 |] Westch 145 | 155 prope s.--| 290 | -... 
u.---| 240 | 270 |) B’way Tr.-| 148 | 155 |) Fulton ...-} 270 | ...-/) Mut All’nce) 120 | 185 |] Win =-| 133 | 140 eens Oo..| 120 | 130 
‘at.City...| 295 | 305 iamsb'g| 80 } 300 








* Bid and asited prices: n> saics On tais day. § Less than 100 shares. { Ex-rights. 0 


j Sale as Stock Exchange oz at auction this week. 


s Trust co. certificates. 


bo New stock. c Ex-div. and rights. d@ 
Banks marked with a paragraph 


4d Now quoted dollars per share. 
> are Stato banks. 




















New York Stock Exchange—Bond Record, Friday, Weekiv and Yearly 


Jan. 11909, the Zechange method of quoting bonds was changed, and vrices are now a!!—* 


and interest” —ezcept sor income and desaulted bonds. 
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U S 4s coupon....... ~1925)Q-F] 117% Sale [1174 118 SHHuLL7% 121 Jentot NJ gen’! gold 58.1987/J-4| 126 127%4/126%  a2d%s} ell 764% 129 
Us Pant C: in nn 16-80 yr Se KL YSU oN 10049101 [101 Mar’v9}....//i01 101 is Registered ...........41987 1 ae éucove 125%)125 Sep v9) . 125 'o 127% 
Am k & imp gu 58..19Z1|/J-u| ..--. 1iO {110 J*iy’Uv}....109 1104, 
Foreign Government Le & Hud K gen gu Sa 1920jJ-4| 101 ...... ends whegh odes 
Argentine—Internal 58 of 1909/M-8|# 964% Sale | 964% 96%] 9// 95 99 Leh & Wilks B Coal 58..1912]M-N/*.....- 101 }i00% Sep U9] ""--}] 99% ivi 
imperiai Japanese Governm’! i Con ext guar 4498....g1910/Q-M A 10u4% 99% Y9%) «38i] YY% 1004 
Sterling ioan 4198....... 1925|/F-Aj4 94's Sale | 94%¢ 941) 3%|) 90% 953,/] N ¥ & Long Brgeng4s 1041|M-S| luv ...... pcabknivhdinkiantien Misvese eteace 
2d series 4198......... “1025 J-J|t 92%Sale | 92% 83%) 64/] yyy 94.]] Cent Pacific See So Pacific Co 
Sterling loan 4s ........ “1981/J-J3|¢ 80% 87%] 86% 87%) 24 80% 88%, ||CentVermont lst gu 948.¢1920/Q-F| 89 Sate | 89 89 71] BOY 90ig 
Repub of Cuba 5s exten debt..|M-8]} 10349 108% = \% 103%) T1013 104%9]]/Chas & sav See Ati Coast Line 
San Paulo(Brazil) 5s trrects’1%|J-3|{ 95 Sate 95 | 12192 95% ])/Ches & Ohio gold 6s...... @1911)A-0] 102. ....../102 Sep ’v®) ...//101% 1034, 
US ot Mexico s! ¢ 5s of 1899] y-J]t 974 97% 87 97%! 2511 97% 101%] Gen funding & impt 5s. Te ox J-J| 104% Sale [102 104 19/52 21/100 104% 
Gold 4s of 1904.......... 1954|/J-D] --.... 4 | 834, Sep Ur]... |] 92u 95 lst consoi g 58........... 93¥)M-N| 11342115 [114 Lid%) sila 117 
: ¢7\hese are priices on the biasisiios $5 to £. Regiatered............. tr M-Mi vosede Lid [114% Feb’vy)... iis 1l4%y 
State and City Securities General gold 4'98........ 1992|mM-S8} 104 Sale |lusy 104 GBv}jiUZ y 1UG65 
Dist of Columbia 3°65s....1924|/F-aj 107 ...... 3) ee | A aria Registered............. 1992] “-S} 102% ...... 105 Apr’0v!...i05 105 
Louisiana new consol 48..1914] J- Sei eneita 105 'g Deo’04]...-1) oo. ool. Big Sandy lst 4s........ i944) u-D] 864 89 | #9%Sep’vd] .../) 38% v1 
New York Oity— Craig Valley lst g 58....194U)J-J| ------ 12 j110  diwy’ey)....j.07 4 110% 
4s when and as issued.1959|/M-N} 100%, ry 100% 100%)141//100%101%]| Potts Creek Br ist 48..1944|/J-J| ------. seeee 90 Jan’09!....j) YO 40 
4% Corporate stock ....1958)M 100% 103 K & A Div lstcon 640..1909 J-J| B8% sale | 99% YS) Zi vu UO 
BOW G6 520.4. siviecccce 57 1005 1125 2d consol g 48.......... 198Y| 4-3] ------ 96% Apr’vy)..../) YO YG% 
BOW 4 96. ....6 cc dese bece 1917 104 104% Warm Spr al lat g68..1941 M-S} 407 2.2... eg a, Ee Eee eee 
41306 Corporate Stock ..1957 109‘, 112%]] Greenb: a Ry lstgug4s’40/M-N} Yl% 944) 95 Sep ’Ud)... 
419% assessmt bonds....1917 -]104 104% j[/Chic & Ait RK ret g eee To A-O| ------ 73 78 Oct VY]... 77% 80 
4% Corporate Stoek:...1957 100 108% Railway ist lien 3'98...1950) 5-45} 75% 75%) 75% 76 | 4ui/| 73% 77 
N Y State—Highway 4s..1958 -}1 123, 113% Rogistered........... 1950) 5-J] ----_-..-..- 76 75 21738 8675 
So Carolina 4498 2U-4U..... 193» 102 4 10244 |] Chic Burl & Q—Denv D 4s 1922/F-a] 99% 100 |1u0 100 lj] 99% 100% 
Tenn new settiomeut 3s..1912 95% 96% [llinois Div 349s.........1949/J-J] YU BUlg) vOlg 9042) lif 9083 
Virginia funa dept 2-3s...1991 Yl'g 98 egistered.... ... oe weee lL G4 J -d] serree coneee 91% Dec’us). oy. tee 
68 deferred Brown Bros ct{s. 37% 48 T DP cdtnkatdneoe 1949] J.J] 100% ...... 101 1VU1%} ~slue 103% 
lows Div sink fund 6s..191¥|A-O] 100% 22202. 105% Apr’Uy]....//1055 106 
Railroad inking fund 48........ 1919} A-O] LUV vale [1004 LUUL! if} 9¥% 101% 
iapama Cent See So Ry Nebraans iixtension 48.1927|M-N}| 997% LOU 4/100 101%} = 4j] 9953 102% 
laba Midl See At Coast Line Registered... ........... 1OSTIM-N] ---cce 2.222. 1UL'g Mar’ovl .. 10L Ig 1UL Ig 
Albany &Susq See veidé Huu Southwestern Div 48....1921/M-S/* ¥9% ......] ¥9y>ep ’Ur]....1] Yd = 100%, 
Allegheny ge See Penn Ri Joint bonds See Great North 
Alles & West Ace Rut KG P Deventure 5s............ 1913}%-n}] 101%102 [102 102 4 101% 103% 
Ann Arbor ist g 4s...... hi9¥5|y-J] _84 Sale | 84 84%} 13/| 83% §73,]/] General 4s.............. -1958/M-S| 9¥%Sale | 99 9YRIL231 98 101 
Atch I & 8S Fe—Gen s 48.1995/A-O} 100% Sale 100% 100%). 72/100 1017 Han @& StJos consol 6s..ivlijm-s| ------ ...... 1024, Sep ’Us}....//102 103% 
Begistered......... woe 1 995JA-O] 100 LUVKTiUL% LOLS! 4/99 1014}) Chie & K Lliret & imp g 48 1955) 5-d| ------ 5% 56% Sep 'UY]..../) 85 = 80 
Adjustment g 48 h Nov eres -| 4's Yale} 1 92 G54]] lst consol g és.. 34/A-0} 129 129 . |L29% Sep PUY)... .1/149% 137 
Registered .... S|NOV] eeseee 93% am Feb’vu9 92% 924]} General Goneal latés M-N s[li24 Sep uy}... 112% 116% 
Stamped............. S|M-N] 94% Sale | ¥4y  Yd%sl Zl] 924 951g egistered............. M-N S|L LA aeey?09)- oot La 114% 
Sub rects (full paia) cony & --eef1l2U | 2200. 122 Sep ’VS}....//1124 122 Chie & ind U Ry lst bo-18e6 J-J 11S %J'ly Uy)... 1113 49 115 
Le See Sa Ob] d-D} 120% Sale [120% 123% 12521024 123%]|Chieago& Erie See Eri 
10-year conv g¢ 68 ...... viz J-D] 120 Sale [iz0 125 4)o% «//105% 123%]]/Chic in & Louisv ref és...1947 J-v 129 129 | leil27 129 
Debeniures 4s SeriesH. ivi FA] ----0- ..---.] 9% Sep *0y eere]] UV O9% Refunding gold 5s....... 1947|J-d il4 Sep *O9)....//112%5 114% 
WOUING Mo ccnsw cus o+--- LV1L3/F-A a BB 4 J’ly "ue --=-/] 984 98% Louisv N A & Ch Ist 63. 19101 3-4 | LO1% J’ly Us) LU tp 102% 
East Okia Div ist g 48..1928|M-8 ore v7 Sep ’vv}....// vy? 99 || Chic Ind & Sou 50-yr 438..1956/J-J 951g Aug’Vy).._ I] 93% 95% 
Short Line 1st 4s g..... -195n/J-J a's 945 B4% YA) O3]) 93% 96%] Cue Abii de SLL teria gos Avia|d-J 104% dep UY)... 1/104 105% 
she Pres & Ph lst g58.194z]M-S] -cee. LAL [110% Sep ’09}....1/1104 113 General g 48 series A..el Ys J -J 102 1u2 I} LUl'g 1045, 
AtlKnox& N SeeL&N Registered. .... soc... el9sy 3-3 103 'g Oct 'O8) . .. I... . ce cwee 
Atlantic Coust lst ¢ 48.h1952|M-8 155 's Sale 94% _ 95%} 21]) 94% 963, General g 3 ‘a8 series B.ei day} J -J BV's BV 'e] 1) BV 4g Y2% 
Ala Mid ist gu gold 6s..1928/M-N}] 109 ....../109 Sep p09 ----/]/109 Lil 25-yr deben 48 (w 1)..... 1934 4-J ¥44g «606 86] 94 v5 
Bruns& W istgug4s..103e{J-J] YO ......] YG d’ue'UH]....// 964 9EX Chic @& 1, 5u Div g 8....1921)J3-J LU9 4 May’V9] | ..//, 09% 109%, 
Charles & Rew lat g 78..1930]J-J| 182% ......)........ eseee-]----]].......---..]] Chic & Mo Riv Div 6s...1926/J-J u L1i4 Sep ’vy ill 1134 
L & N coli y 4s......... O1LVH2M-N} coer BOQ] BU% Yi | LO 36 934%]) Chic & Pac Div 6s,......1910)9-J| 100% LuL%1OL Ys ue’vr| 1.101% 101% 
Sav FP. & W Set BOld 68..1934]A-O] sannneaoeeeef 127 J’ne'UY)..../iz¢ 127 Chic & P W lst g6s.....1921| ¥-J ad 10444) LU8% Sep *vb)__..//108 45 110% 
lst gold 5s..........006 1934] A-O 11239 37777 112‘) J’ly O¥V}..../1112% 114 Dak d& Gt So g 58... Vlei J-g}] 104%...... 104% Aug’Ub —s 105% 
Bil Sp Oca &G gug4e “ivls J-d] 9745 ......] 97% J’me’UY]..../| 97 ly Kar & Sou asau g 68. 1924] u-J ine MER 1379 Jd*ly’98{_- 
Atlantic & Danv See South Ry | Hast & D Div lab 7e....21910} J-3 100% ...... LOL -Aug’oe| "<7 10i 102% 
Austin & NW SeeSou Pacitic | 18U 58.....00. sence LU LUj d-J}] YY '2...... lulL Mar‘vy}....j/101 101 
Rate Ohi prior 1 g3%98.1925|J-J] 92% 924%) 92% ; 30]] 92% 95 LaCrosse & D ist 58....1919|J-J} 207 lussjiu7 Aug’vy|....)/107 107 
Registered. .........81925]Q-d | ----+- o-0---] YS May’0¥] .../] 92 93 Mineral Point Div ds....1910/J-J] 100) ...... 101% May v9 LOL 's LOL% 
Gold 4s ....... wenceneeeetl 940} A-O] YO ys] V9% 100 | Lo] 99% 1015]] So Minn Div lstés......191U}J-J| 1U0. 1Ui |10U% 100%4|""“Zil100% 102 
Registered ......+..0-A1V4)Q-T | ses-ne 9's) YP Oct '09)....1/ 98 100%)) Wis & Minn Diy g6s.-..1921|J-J} 109% ...... Luv, Aug’vy i0¥% 110 
Pitts Junc lst gold 68...192z]J-J] 208 .....-[120 UYob Ul]... Mil & No let M L 63....1910/ J-D} 100% 1Ui%Jivi% J’ly vv). iU1% 101% 
PJun & M Div lstg3'9sl¥25|/M-N] 89 8&9 89 1} 88 3893 ist consol 6s..........,1913}/u-D} 106 ...... 107% J’ne’udy 10753 10734 
PLE«& W VaSysref 4s1941|M-N| 93 Bale | 93 93's} 44) 93 = 96 |] Chie & Northw cons 7s_...1915|Q-F| 4132114 [113% Sep vv} --2 1/1184 116% 
Southw Div ist g349s...192d|/J-4J} YO%Sale | yo% 91 | iz 90 91%)) Kxtension 46......1886-19%8 ha 1U0U LUU% LUU% «100% 1u0% 102 
Registered ...........21925 +2 eases cncee- 91 Apr’09!..../) yl BL 1] Registered....... arn BA] ccccce ccccen iWuy J’ly “Os 99% 101 
Cen Ohio R 1st ¢ g4'98..103u] M-S 10249 222722 }103 J’ne'09}....11103 103 General goia 3498........ 1987|M-N} YU ..... Sys, YU SY%g 4% 
Ci Lor & W con 1st g 58 LYUSE|A-O] ----0- enee--/ 113 11s 4)110% 1135 Registered ...........91937/Q-F] ------ -----. ¥34g Apr’Oy!. Yslg BZ% 
Monon Riv lst gu g 58..191) F-Al ----+- ..-.-- U6% Feb?u7)..../) ..... ..-0- Sinking fund 68...1879-1929|A-o0] 111% ...... i12 Aug’vy 113 412 
Ohio River KR ist g 68.1936] J-D 113 114 [113 Sep ’U9/....1113 113% Registered. ......1879-1929/A-O} 110% ...... Luu% Beu UY LUd% LUU% 
General goid 58........1937] A-U] * -----. 1104/1104 J’ne’vd].._.//1U8% 112 Sinking fund 5s...1879-1929/A-O} 10342 ...... 1lU8s 1U8% lus 110 
Pitts Clev & ‘loi lstg 63 1922/A4-O] 110% ......[119% Mar’04]... i ll. Registered.......1879-1929/A-O TPs eooee-/ 1 10% Jan ’UY 110% 110% 
Pitts & West ist g4s...1017|J-J| 98% ......] 98's Sep’vy]..../]/ v8 OBL Debenture 58............1909|M-N]| 99's ...... 10049 J’ ne Uy). i0U0% 101 
Stat Isl Ry 1st page pee eet: 19043] U-D] --eeee woeee-/100 Nov’04)..../] 0. ll Registered... .......... -LYOYIM-N] --ceee 2.22. 100% May’vv}. L005 1005, 
Creek Debenture 58..2202220..,1921/a-0} 106” 108% LU7 4 Sep ’u9 107 109% 
ev & Car ‘nee Tuacbetioni Re woceccccccenelVZIA-O| ------ ...... 103 J’ne’UT] _ LI]. cnc cones 
Bklyn & Moutauk See Long I so ‘fund deb Ghia ate w-N ia 112% lll Sep ’uv 3 lili” iis, 
Bruns & West See Ati Coast L see Od... LYSS|M-N] ------ 113 j109 J'1y’U> se wenatbia 
ButtaloN ¥ 3 Krie See xrie No; ilanois ist 6277771910 M-S?> 994101 [101 Apr’vy 1vi lul's 
Buttaio R & 2 gen ¢g 58...1937)M-S He 115% Hen Aug’0S)....//116451173)]] Mil LS& West lst g6s1921)M-S| 118 119%/118 Sep’uy il8 119% 
Consol 4 4. ..............1957/M-N] 109% ...... LiG4gJ’ly’UY]....11109 1104 Ext & Imp siund g581929/F-A}] 1i2) ...... 13. Aug’uy 113 116 
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ee. wae Brits fae SA9.---009 J-J] 116%... Jus J’ly’ual.... ga anes ie Lay ist g6s...... 924|5-u} bel... 1234, Apr’vUy| 122% 1234, 
st g ts... 1931 F-A] 117% ...... 117% LL7%) OLi7 1 In Ete at 11/m-N| lu2 ...... 10344 May’V¥) 10349 1034 
eons lst g 6S........1022] J -D] -----. 1204/1204 Aug’09]. ... 118% 121% Chie Hock tsl-& ac 68...1917|J-J Lig ....las ) =6Sep ‘vy 113 1144 
Bufi & Sus Let a ae J-J| --eeee 334) 89% May’UY]....11 874 vu Wegiatered.- sencceess2191 WJd-J} 112%... 113% Aug’uy 1134%113% 
BurC R& I[&P General goid 4s_.......... tee J-J} 99%...... ve rd 8g ¥8 1OL%® 
(an go 1s ext “+4 rbedahe 1 +4 d-J}| 105 1054/105 Sep’09]..../1105 107 Registered... . wececeeel VSS] J-3] 98 | YY Aug’ud 99 100% 
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eoee wnee| 231g 235g] 23lg Blo} .... c...] 22% 23 Sinlkcithhes piled 500|Corn Prod Ref CoCom...| 17lg Feb25| 25ig Aug 3/]__........]-.-.-...2. 
Send ceed! tone,” wanl wabe auth ava piedt WIN EL chess ane< 100 Do Do Pref...| 70lg4Mch25| 88le Mayl9}|........._]......... 
12753 1273; 12712 128 127i2g 128 128 12819] 12812 128le} 12712 128 194;Diamond Match... . 100] 117 Jan .9 13034 Augil3}} 113 Jan | 13/ Aug 
5914 60 597g «61 61 615s} 60 593, 60%s] 593, 6934; 3,129) Illinois Brick... .- ---100} 38 Jan 26] 615g Oct 5 30 Jan 4212 Dec 
CSS cabesl 788 nwa} SOB © cunal OER”  edce Last Sale|47 Sep’09; ....|}Masonic Temple...-...-. 43 Jan 5{ 47 Sep 16 38 J’ne 46 «J'ly 
Oude. Sted cane. snanl weie awe maka weak Last Sale|21g_  June’07|  .... _— _ Rg eg cineca cine’ B: waleticiwen ‘thal Womens diiiibie td Pandan inadianains 
cadet pathieG< abedts AE a Se ee CTE Last Salei21 June’09} ....] Do pref............. 20ig Apr27{; 21 J’ne2s i9 J’ne} 20 J’ly 
*116l2 11712|*#11612 11712] 11614 11614] 115 115 11512 116 |*115 116 80 National “Biscuit eeeee 100} 97/gJan 2} 11914 Sep 27 70 Jan 97 Dec 
*126 128 |*126 128 12612 12612)*126 1271le| 12653 127 |*126 127 Se SS sk ci. 100} 11814 Feb 15] 130 Sep 21]| 101343 Jan {| 120 Aug 
981g 99 9812 100 *96 98 967g 967g] Q97lo Q7lo| *97 98 366 National Gizeoe A o. 82 Jan 144 100 Oct 1 61 Mel 87 Dec 
*118 120 |*118 120 /*118 120 /*118 120 Last Sale|i20 Oct’09}  .... pref 1 Re 00} 110 Jan 15} 120 Apr } 91 Mcb/] 115 Nov 
*11534 11614/*11534 11614} 115lg 11610/4#115 115le} -22. Luu} 2. fll 201 People peas &Oake. 100 102 Jon 5} 1197s Aug16 8Uie Jan | 106 Deo 
dime. mel ek etl Satie iin edad sieeiie Last Sale|11-16 Mch’09}  ___. D i: Pin ceuepeoe sis lg Feb 25 3 Ot BR cc nen die on june 
118lg 1191p} 11914 1191e] 1201g 122 120129 12134) 119 122 11814 1193.) 6,313)Sears-Roebuck com..100] 55 Jan 6} 122 Oct 5 24 Jan 56 
*115!2 11612} 11612 11643] 11634 117 117i2 118 11734 11784) 11734 1173, 731 EP DUE i itciniemase 100} 101 Jan 65/118 Oct 6 72 Jan | 102 Dec 
10953 1093,] 10953 1093,| 10912 1093;] 1091g 109 10912} 1091g 10914] 1,39z| Swift & Co... 100} 100lgJa4 9} 114144 Aug 6 88le Jan | 1053, Sep 
Sneed. annbh one cncel cand. chwel . mous aah Last Sale\7 Feb’09} ~... owe CR in trsbiie onine 6) Feb: 5) 20 Jan Wl ...cons-d-leaccuescce 
*146 150 |*144 148 |*144 148 |*144 148 chia oman ae 148 ae, Oats Co..100] 119 Jan. 45} 152 J’ly 28]|) 11444 Jan | 134 Jan 
10212 1021p] 1021g 1021g] 1023 10212] 1021g 10212} 10233 1021o|#102l2  ____ 133 NE viininesetniiiienn te 2Jan 2} 103!2 Augi2 87 Jan]| ico J'ly 
Gee pestdh Sddu adel aade “eheee nade Sel Last Sale\lig Apr’0S} __..j|/Unit tee Bd & P Co.100 5g Feb 1v lig Mech 26 ig J’ly 154 Jan 
Chee: pee naan “ena wéine weak kali tamead Last Sale\3 Apr’0$} _... Do Full paid.-....--. 214 Feb 26 Sig Mch ?ij......-.-- an ciate eel 
PsbS So CIR RES * he oa cial Last Sale\724  Apr’09}  _._ oO pref....... éiaie aT ged YleoJan 4 lig J’ly 12 Jan 
1553 16 16 16lo} 16 16lp} 15le 16 15lg 1534) 1 161s} 4,324 bea Ful paid.....-- ile Mch vi 16le Oct All... ...nn- lens cc cene 
*20 21 | #20 21/420 21 0 Last Sale|20- Sep’09| ....{Western Stone..-._. 100, Febié]} 25 Mchisj} 11% Oct] 17 Apr 
=== 
B o ‘ a 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand-| Surplus Dividend Record 
CHICAGO a Inter- Price Week's .B ds Range NAME ing and 
EXCHANG est tog | Range or {Sold jor Siock Profits in in |P Last Paid 
Week ending be8 Period| Od. Last Sal: Year 1909 t t 1907 | 1908 |} tod % 
Bid Ask| Low High| No. |\\Low High |iCaiumet National.....] $100,000 9, 6 6 An.|Dec 408,6 
Amer Strawb’c ist 6s_151i]/F - A] .... ....] 100 Mech’07j-.../} -...  -.. Chicago City.......... 500,000 186,242] 10 10 } J-J |July ’09,5 
Armour & Co 44s...103°|]J -D] -... ....] 9312 Sept’0y}___- 9314 96%giis Commercial National-_}| 7,000,000} 3,343, eone!| asco [pons [ots “OO, 2 
Aurora Elgin&Chic 5s 1941]A -O] colo Coll} 25 fl PTDIIH Lolr fe Continental Nat ~--~ 724,000,000] 3,963,096 8 8 | Q-J jOct. 09, 2 
= Rs wer Chic Ry Co k Co te a 50,000) 8,98- 6 6 {Q-MiJuly ‘09, lig 
iailaiedidindis tac ak sl 92. 1F - A] .... 2.--] 102 J’ne’09/..._|] 102 10212]{/Corn Exchange National] 3,000,000} 5,283,593] 12 12 Q-J |Oct. ‘09, 3 
Cakes Fa Po FG (St L)5s “12h - Ji... ccs 10114 Oct ’O9}_...]] 101 10114]] Drexel State__.._._._- 200,000 27,714 6 6 A-O/Oct.’ 09, 5 
Chic Board of Trade 4s1927/J -D] .... -... 100 May’07}....|] .... -.-. Drovers’ Dep National_ 600,000 ,369 8 934} Q-J | Oct, 09, 21g 
Chi City Ry 5s...1927|F - A} 10314 Sale| 10314 103!o} 35!) 103 105 Englewood State... _.. 200,000 31,905 6 6 Q-J |Oct. ’09, lig 
Chic Consol Br & Mit 6s___j]J - Z eee bedh Se: Ica were First National ...._.-- 8,000,000 8,200,177] 12 12 {Q-M Sep 30°09,4 
Chic Consol Trac 4%s1958|J - itn nem ae: Dien 50 50 iFirst Nat Englewood--_- 150,000; 162,118} 10 10 {Q-MjSep 2g 
Chic Auditoriumist 5s1920/F - AJ] .... -...] 963, Jam’06]_..-]} .... -... Forem2n Bros B’k’g Co_| 1,000,000 542,865] Privjate Bajnk |_......-.-. 
Chic Dock Co ist 4s_.1928]A-QO] cL... J... cnn  enedianeall. econ , sadn Fort rm Nationa!} 1,000,000 418,357 8 8 | Q-J |Oct. »2 
Chic Jc RR 1st Mg 5s_1945|M- S} 2... col] Lk Canina apem, GMebe Hamilton National... Br0-200 152,092 5 5 | J-J |July ’09, 2g 
Chic No Shore Elec 6s.1012}A - 5] itn ca a: Sea oanl egna adele Hibernian B’k’¢ Ass‘’n__} 1,500, "640 8 8 |} Q-J |Oct. 09, 2 
Chic Pne » nas ist 5s.a1921 L - J] 80 81 81 gl 6 72 81 Kaspar State nk... 200,000 121,561} 10 10 J-J |July °09,5 
Chic Ry 5s......-.- -1927/F - A/f{1Ollg Sale] 10114 1013;] 22/| 1007s 102%4]]Live Stock Exch’ge Nat} 1,250, 432.415] -... |104+2 Q-M|sep 30°09, 21g 
Chic Rys 4-5s series “*A’’'}A-O] 953, Sale 955g 953, g 931g 96l4]]Monroe National._..- es 300,000 63,86 dq Q-F} Aug 109, 1 
Chic Rys 4-5s series “B’ |J - Di {861g Sale 86 86loi 46 $414 89loii]Nat Bank of Republic__} 2,000,000} 1,134,917 8 | Q-J /Oct. ‘09, 2 
Chic Rys 4-5s series “C"'|F - Ajt.... 9212] 92l4Sep ‘09/..../| 89 9 lo}|/National City._.....- -}| 1,500,000] 509,923] .... 3 1 Q-J Oct. 09, lig 
Chic Rys coll 6s...1912|F - A]{101ly Sale] 10112 Sept’0.|_...|] 1013, 10239]] National Produce___-—_ -| 250,000 69,480] .... | ---- | Q-J/Oct. 709, 1 
Chic Rys Fund 6s_.1915/F - A] .... ~---] 10112 July’09}---~|] 10112 102%3]]North Avenue State__- 200,000 67-612} ieniavel 214} Q-J |Oct. 709, lig 
Chic Rys Tem Ctis 1st 5 |....-|t1lol,g Sale 10llg wills 101 102i2]]North Side State Sav’gs 50,000 15,945 6 6 1 Q-J }Oct. ’09, lig 
Chic RI & P RR 4s_..200°5|M-Ni 22. -.--] 661g Aug’08}_...]] -... ....]]| North West State______ 200,000 SOF ncon: fT quae lnnmilagestentace 
Collat trust ¢ 5s...1913i/M- S$} .... ....| 6612 July’08}]....}]/ -... . --.}/Pra rie National.......}| 250,000 COMTI spec ft acca. Ioodmladio. kabeco 
Chic Telephone 5s___.1925]J + Dj 103!g Sale] 1027g 1103's} 17/] 10234 1033,})/P e State__..- ne © 500,000 49,94 8 8 [Q-MiSep ‘°09, lig 
Commonw-Edison 5s_194°}M- S} 1027g Sale! 1023, 102/s} 12/| 101 10314 way Exchange ....| 250,000 12,173 4 2 j..--jJan °08,;2 
Chic Edison deb 6s.1915}J - Ji --.. -...] 100 Jme’08}_...j] -... --.-|}/Security ___.._____._- 300,000 TRE nel E anew Boodslannesbectno 
ist ¢ 5s._.._July 1926 f - O[f1013g Sale| 1003g 1003, 1001g 1013;}}/South if vings_ 200,000 78,21 6 6 | Q-J [Oct. "09, lig 
Debenture 5s_...192 - S} ---. ..-.] 1005g Aug’09/}_...{] 1005s 1021s]|State Bank o cago..}| 1,500,000} 1,465,411] 9+1 il Q-J |Oct. 09, 3 
Commonw Elect 5sb194° |M - S|ti02ig 2222] 103 Sep °09|---~|] 1023; 1035s1|Stock Yards ---| 250,000] °174:589| 6 7 | J-D|Sep 30°09, 2 
Illinois Tunnel se wl ees cok Ge WOCUSl. call acces. acon Union Bank of Chicago_{| 200,000 46,883 6 6 |M-N/May ’09, 3 
Kan yg Ry & Light UnionStock Yards State] 200,000 65,310 6 6 | Q-J . "09, 11g 
A EEE DEM oe NJ cnn. cone} 9834 J’ne’09}..--/} 98 983,]) American Trust & Savs_| 3,000,000} 2,755,558] 8 8 | Q-J |July ‘09, 2 
Kalck*b’ ker e ist 5s. 1928 A-O] .--. -..-| 96 Mch’09/_... 95 96 [Central Trust Co oi Ill__| 2,000, 2,430 7 7 | Q-J [Oct. *09, 1% 
4 wads 8iJ - Ji t80 87iz} 90 July’09}-..-. 73 91 *hicago Sav Bk.& Tr...} 2500, 89, seco 1} Q-J jOct. 09, lig 
sik a slip call 35 Feb pikge gadeh: j- SET Cllenenth oacn:anane Title & -.| 5,000,000/71,208,619 6 .6 Q-J |Oct. *09, lig 
Meir wis ‘Side Ei— Citizens Trust & Savings 50,000 5, 3 4 A-O/Oct. '09, 2 
ne _ --1938{F - A] 831g Sale 14 8314 4i| 83 861s lonial Trust & Savings] .600,000} 506,621] 10 8+2 | Q-J jOct. ’09, 2g 
xseneioe 7 an...,188an @:J1 .... 8134] 811g Sept’Ov/-...}] 81lg 84l4]] Drovers Trust & Savings} 200, 97,307 6 7%] Q-J |Oct. 09, 2 
North West El ist 4s.1011]M- S$] d4le 6 Ip lo 9214 96lo]] Parwell Trust Co_____- 1,500,000] 215,582] .... ] .... | QJ jOct. *09, a 
No W G-L & Coke Co 5s’28 ] ED ate seein 9814 Aug’0»|---- 98 99 Ti Firs Savings. oye 2,990,694] -... | .... |}Q-M mp 30°09 
Ogden Gas 5s_......1945|M-N} 95ig Gélg| 95t2 93 98 | Guarantee trust & Sav.| ‘200, 10,254] Incorp|orated | 1908] V.87,p.1138 
Pearsons-Tait 5s_.... 191¢]J -D] 100°  ....} 1003s Mch’09/_...]} 10014 100l2]} Harris Trust & Sa -} 1,250,000] 1,140,070] .... 6 | Q-J [Oct ’09, 2l2g 
DAE siiihden sb mumpnee M- Sf 963, ....| 97 Mch’O9/-.--|| 96%, 98 [Illinois Tru:t & Savings} 5,000,000} 8,297,291/16+4 |16+4 | @ |Oct. 09,4 
4.60s Serics E.----.---]M-N] 98 oonet Os. J aevel...- 98 997% enwood irust&Savgs_j; 200,000 44,204 6 6 | Q-J |Oct, "09, 1% 
4.80s Series F......... M-N}i 98 ....]| 100 Mch’09/_..-|| 100 100lg]/LakeView Trust &Sa 200, 39,04° 2 444} Q-J jOct. ‘09, llg 
Peo Gas L&C ist 6s..1940}A = OF .... ....| 1213; May’09}_---|/ 120 122 Merchants’ Loan & 3,000,000] 5,036,106} 12 12 Q-J jOct. ’09, 3 
Refunding ¢ 5s....1947]/Me- £]} 10314 1037s} 10314 “ *O9!_..-|] 103 104 Metropolitan Trust &Sav 750,000) 243,819 6 6 Q-J |Sep30°09, lig 
Chic Gas L&C Ist 5s1937]J - J] 104 Sale| 104 04 10334 105 Northern Trust Co__.. 1,500,000] 2,123,341 8 8 1Q-J t. “09, 2 
Consum Gas ist 5s_1936]J - D] --.. --.-| 10214 July’09|....|| 102 102%4]] North-Western Tr&Sav 200,000) ‘55,0 6 6 { J-J jJuly 09,3 
Mut’! Fuel Gas ist5si947|M- NN} .... 102l0] 102 Aug’09/_-..|/ 101t2 102 || People’s Trust & Savgs_| 200,000} 100,964 6 6 |Q-J jOct’ ‘09, 2 
South Side Elev 434s_1924]J - J] .... 95 94lo Sept’09|_..-]| 9412 963;/]/Puliman Trust & Sav7s_| 500, 83,263) x8 8 [QJ Oct. '09, 2 
Swift & Co ist g 5s__.1914]J - J] 100 101 | 100 Sep ‘09}....// 100 102 {jSheridan Tr & Sav Bank 200, 20,000} Beg. bjus.J’ly|12 ’0}9 V.89,p.141 
Union El ‘Loop) 5s..194. JA Cf... 93 95 J’ne’09}_..- 92 96 [|Stockmen’s Trust & Sav 200,000 23 651 5 5 | J-J jinuly "09, 2te 
Union Pacific conv 4s.1911]¥Wi-N]  .-. -... BA4  QROvU ccll ac-~ sone Union Trust Co_.._._. 21,000,000] 1,263,035) ..-. 8 }Q-M/Sep 30°09, 2 
United Box Board col 6s’26]_-...] 7814 Sale| 784 781s} 12}; 70 80l2]]/ Western Trust&Savings} 1,000, 201, 6 6 | Q-J jOct. ‘09, lig 
General mtze 6s_...... J - J) 78 Sale| 78 Sep 09j--... 7014 81 |} \Vest Side Tr&éSavBank 200,000 64,803} Began | businc}ss Se/pt 5 1908 
Western Stone Co 5s-.1909}A - Of -... 2.--] 8512 July’Os}-.--}] ---. -..- Woodlawn Tr&SavBank| 200,000 38,514} 6 6 | QJ Oct. ’09, lig 
Notc.—Accrned interes: Imust !be added to!all Chicago b'ond "prices. 
*Bid and asked pues 3, NO sales were made on this day. _ f Sept. 1 (close of business) fo. nationa! banks and Sept. 2. ge pening St paencey for Stat@ 
institutions. {No pzice Friday; latest price thi . week. aDue Dec. 31. ue June . & Also stock dividend of 33 1- nd surp us 
be increased. q@Dividends are paid Q-J, with extra payments Q-F. r As of date Dec. 34 1908. s Bankers and (he. CF Nat Geet ‘banks mc 


under name of Commercia' National, with $7, 000, 000 capital; V. 89, p. 571. 2 Capital tobe increased. 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weeklv and Yearly 






























































SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range since Jan. 1 Range jor P-evious Y eat 
of the BOSTON STOCK 1909. (1908) 
Saturday Monday Yuesday | Wednesday) Tieursday Friday Week EXCHANGE 
Oct, 2, Od, 4, Oc, 5. Oct, 6. Oc. 7. Oct. 8. Shares Lowest Highest Lowest Highest 
Railroads a 
125 125ig|/#1241g 124%] 1233 1245] 12219 12312] 123 1235s] 12219 12212) 1,555) Atch Top & Santa Fe. 780 98 Jan 13] 1251g Oct 2]] 67%, Feb | 10114 Deo 
#10419 1051-|*10419 1051-|*10412 10512|*104lg 1051p] 10512 10519|*10414 10512 Wl. IO PONE. eanatan 100} 1003y Jan 15] 106 J’ne 71] Belg Mech] 10414 Deo 
wns- 233 |#231 232 | 2301p 232 | 232 232 | 232 232 | 231 232 118) Boston & Aipaay=2-—100 225 Jan 4 23914 Apr &]] 18l!eJan | 230 Deo 
12914 12914 1294 1291,] 12819 1291¢} 12912 12919] 12912 180 | 12914 130 717| Boston Elevated..... 100} 124144 Jan 7 13215 Apr 22]] 12119 Dec} 140 Jan 
#228 __../*228 *228 ....|*228 230 | 229 230 rt 229 73| Boston & Lowell_.... 100} 224 Jan 12] 235 Mchily 2001, Feb] 228 Dec 
149 149 | 1491s 1491; 149lo 1491s} 149 150 | 149 14910] 149 14919] 305) Boston & Maine____. 100] 132lg van “| 150lg Sep 9]/ 114 Oct] 140 Jan 
‘elk SSE HESS uutie’. itdinat deans * ei Last Sale\152  July’09| «--- BO. Mi vewinvuwws 100] 151° Feb 26] 160° Apr «|| 136 Feb] 156 Jan 
*.... 300 | 298 298 | 298° 300 | 300 300 [#300 ....)'00 -.-- 15| Boston & Providence.100| 295 Sep 14] : Jan vj] 284 Jan] 301 Nov 
15) 2...) #15 8 17le] #15 =:17le| *¥15=—:1712] «17 7 | *15 17 1) Boston Se El Cos.| 11%Jan 2] 22 Feb : 9 Mech 13° Mch 
73 «673 | *71l4 73 | *71lg 73 -) ee SO: Roe; oe ee SRR: GOlgJan 5] 75 Feb #}] 45 Jan &8 Nov 
ee 10 «10 j*¥..-. «12 Je... «12 | ¥12 = 1384] *10 1012 10 Boston War Elec Cos --| 10 Maylo0}| 14!2 Mchilz lo Nov] 17 Jan 
*.... 54 | *53lo 54 | *58lp 54 | *53lg 54 54 5514) 54 54 Coen <a code cue shu 52 Jan 5] f54 Oct 7 {ie Dec] 6019 Jan 
aie penal S00 168 F ceca casa] enn wane] 100 36D jf acco © dace 100| chic. June By & USY- 1o8 143 Jan 25] 162) J'ne2x}]| 126 Jan | 151'4 Dec 
DE hati ulen goant@kae 110 | 320 210: 4: 320° 2920 euen. . noes ee ae eae ae, 100} 116 Mchi9} 123 J’ly ¢}] 102 Jan | 120lg Dec 
SCE SRN PS EAP PRR AL: Last Sale|170 July’09| ----|Con & Mont, Class 4_.100] 170 Jan 2s] 173 Mch ¢]| 163 Dec] 165 Meh 
wenn non-| won cone] oooe conn] coee ee--| Last Sale]/13912 Jne’09| -.--|Conn & Pass Riv pref-100] 139 Jan »| 142!2 Mch2é]] 13314 Sep 138 Apr 
hie -aoael SEO SIO | acne wesc] cone ance] esee euns] cane anon 20/Connecticut ~ Mepabaet t 267 Jan 15] 275 Mchis}} 244 Jan | 263 Deo 
*132  _...] 131 131 | 132 132 | 182 1382 |*132 133 | 1382 132 90/ Fitchbure, pref.....- 00] 129 J’ly 20] 136 Feb 5]] 117 Jan | 133 Nov 
*95 100 97 97 97 97 97 97 97 97 97 97 105|Ga Ry & E i t 75 Jan 6| 97 Oct 4 G7 Apr 86 Deo 
*86 88lo] *86 ft-] *86 S88lo}*¥.... 8812] Last Sale|88lg Sep’09} -.--| Do pref.........- 79 Jan 14] 8&lgSep15{} &1 Oct] &5 Dec 
Wied waked EO. 200. | occa ence] cms Sucd] Coes acdc] ween 8 acas 5| Maine Central_.___.- 100} i95l4 Jaz. 13] 19544 Jan 13]) 193 Novy] 193 Nov 
18% 18lp| *18 18l2} 18 1814] 171g 1712] 1712 18 | 171g 1712} 935)Mass ee Cos...-100] 114Jan lz} 19 Oct 1 SlyJan |} 183, Nov 
82 82 | *81 82le] S8llo S2lo}*¥.... S8llo| 81lg 8llo} 81 81 a00| DO OO. 0 68lo Jan 15] 83 Sep 29]} 40 Jan 64 Nov 
171g 172 | 172 172 | 17184172 | 17112 171% 17113 17133] 171 17119} ~742iIN YN sa & Hartford-100] 157° Jai 2)| :7473 J'nels|] 128 Jan | 161 Nov 
REO WBaiel eace <ceaal mace aecal sane ssoel LCS. SHEICS Avg UN <.c.i Norte IN iu. as 100] 146 Feb 4] 149 Aug 9%]} 140 Jne] 145 Apr 
i Rete Geand mand oe w--- ----| Lect Saie|210 Sep’09| ~..-|Norwich & Wor pref- 190 200 Apri} 215 Sep 2jj} 2 Apr] 205 Feb 
*200 200ip/*200 ----| 200 200 | 200 200 |*200 -...| 200 200 48)Old Colony... ...- 194 Jan 5] 200!lgJan "s]] 175 Jan | 196! Dec 
ane ecunl~ 86 36 Sie eS ee ee 15) Rutland pref... =7100 26 Apr27] 40 J’ne 5i] ‘5 Jan} 34 Dec 
“11219 _--_| 114 114 |*112° 114 |*112ig 114 |*113 114 |*113 114 10 ee Electric. ..... 100} Oly Mch ¢] 117ig Augls|]| 70 Feb] 5 Dec 
105 105 | 105 105 | 105 105 | 105 105 |*104 105 | 105 105 28 RO RRR 100] 9712 Apr 6] 107° Aug3 883s Jan | 102 Dec 
208 20859] 20834 2083;| 20634 20634] 20338g 20514] 2055s 20712| 20414 2063,] 910 Union ‘Pacitie ie ita aaah 100)71727% Feb 26] 218%, Auglt |] 110!2 Mch} 1855s Nov 
*1077g 1087, *10712 10812]*10512 106l2|*10512 10612] Last Sale|108%g Sep’09| -.--| Do pref...__...... 100] 9319 Mch 2] 117144 Aug16|| 783, Apr] 97%3 Nov 
Neen voces 208 192 | nse. cance] coen sonaf*lTZ = .cc.| sane) o5-- Vermont & Mass_---100] 165 Jan 20| 175 <Apri7|] 150 Jan | 161 Nov 
4 94 94 94 94 94 94 94 | #94 ....| 904 94 182) West End St.....-.. Jan 2] 98lg Apr23]/ 76 Jan] 9il2Sep 
WE ~sssat@saen 107 107 107 |*106 107 106 106 /*-... 105 3 DO S06... anne 50} 103 J’ne25} 112 Apr27 96 Jan| 110 Dec 
Di Roose Sian Gueul- alte abate - deka Last Sale|i45 July’09} -.---| Wore Nash & Roch_.100] 144 Mchlv| 146 Mayl’]} 138 J'ly| 140 Mch 
Miscellaneous - 
461g 461-] 46 461:| 46 46lo] 46 46 46 461g] 46 46 | 1,090| Amer Agricul Chem_.100] 33lgJan 2] 5014 Augl2 13 Jan 35 Nov 
102 1021,} 102 1023, 10412 10212} 10212 10319]*10212 ..__| 10112 1021s] 45 DO Whiten. sane 100] 94 Jan is] 105 J’ly 23 77 Mc! 9 Nov 
9 9lg 9 914 a 9 Sis 9 83, ly 9 9 952) Amer Pneu Service... 50 55g Jan 2% 97g Feb 23 4 Feb] 12 Dec 
ie 203, 21 2019 21 20lg 21 Sey} 20g 21 | 1,804] Do pref........-- 13 Jan #'} 22 J’nel4 GlegFeb} 23 Dec 
13312 1341p] 13312 1345,] 13212 13414] 13214 13234] 13314 13419] 132° 1333,| 1,054| Amer  ‘wtochek Refin-.-100 1211p J’ne22] 136 Apr 8 9914 Jan | 13753 Nov 
127 128 | 127 128 | 128 128 | 12773 1277] 12773 128 | 127_ 1278) 368) Do SERRE 120 J’ne26] 151 Aprils]] 106 Fe 132 Nov 
14214 1425e] 14214 14385] 14219 1433,] 1421g 1423, 14233 1431p] 1427g 14312|13,789| Amer * Pelep & *Feles 100 125l4 Feb 1] 1451s Sep 29]]} 09 Jan | 1329 Nov 
38 38 | *388 38ls} «38 381:] *388 38lo] #68 39 | *38 39 10| American Woo!en.-_-100] 2712 Feb 4] 401g Aug27j/ 16 Jan| 3233 Dec 
104 104 | 104 10414] 104 10414] 10334 1041g 103%, 104 | 103l2 104 | 1,098 6: eee oleae 00] O3loJan 15] 108 J’nel) 1734 Feb] 96lg Nev 
*71g Ble} *71lg = 81 *71 Ble 73, 734) lg = Blof #71 815 50} Boston Land. _.__-- 10 33, Apr 1 734 Aug 30 Jan lz Dec 
#138 143 | 140° 140 |*1431q 1431>|#141 143 | 142° 142 | 14314 1431, 61/Cumb Telep & Teleg.100] 125 Jan 2: 14513 J’ly 29 9612 Jan Nov 
52 6&2 551g 591s] 5812 6014} 5712 5710) *5714 5834) *57 58 | 1,195|Dominion Iron & Steel_.}] 18loJan 11] 6014 Oct & 1434 Jan Pilg Dec 
*101g 1012} 101g 101s} 101g 107s] *101g 1015} 10 10 10 10 | 1,050) Kast Boston Land____ . 7 Jan 4] 137g J’ne § 4\4 Mch $33 Nov 
252 252 |*.... 252 | 25lle 252 | 252 252 | 252 252 | 252 252 443|Edison Elec Illum_..100] 245 Jan 2] 260 Apr .|] 201° Mch]} 253 Nov 
*1671g 1681,|*#167 16712] 167 167 | 166 166 |*166'2 167 | 165 16512] 282|General Electric_.__- 100} 15038 Feb 24] 173. Aug 4}) 111 Jan | 162 Dec 
6934 697s} 6912 7O0l-| 693, 7014] 6 6934} 69ig 693,) 69lg 6912) 2,634) MassachusettsGasCos 308 59 Jan : Ha Oct 4]) 49 Mci]| 60 Dec 
931g Q3lc] Q93le 941;] 9334 933;] 937g 9414] 9931p 94 931g 94 Che. 06 We os ck 00] s9 Janu Apr 2s}} 77 Jan] 90 Nov 
Sis. SiS 0318. Rag... 2.19818 St ....| 213. 214 [4212 §=—:12 152| Mergenthaler Lino_. “100 £022 Mohie 230 Feb 17]] 192 Apr] 215 Nov 
*214 3 *214 *214 3 Zig 21g 28g 284 seinem 2 25|Mexican Telephonc.. 10] 2 Jan 5] 3 Meh2 1 Mech 3 Oct 
100 10212] 105 111 | 10612 109 | 109 109 | 107 112 | liiig 116 | 2,344)N E Coston Yarn_.-.100] 63 Apr24] 116 Oct §8|| 40 Mci] %8 Nov 
10712 10712] 10712 108 | 108 108 |*1071p 108 *107tg 108 | 108 108 305). DO Pree... ceecd 100} 93 Jan ©] 110 J’neli 75 Mch}] 93 Dec 
137 137 137 137 137 137 13 137 | 137 137 | 136%, 137 85|N E Telephone_____- 100} 126i4Jan 5] 1.9 ep 201] 105 Jan] 128 Nov 
*108 110 }*105 107 | 106 106 |*__.. 110 |*105 108 | ---. ---- 20/ Pacific Coast Power..106! 75 Feb 106 ct 1 Slip J’ ne 79 Dec 
190 191 191 191 190 191 19 190 190 190 1 190 413) Pullman Co... _--..- 100}; 168 Jan 30] 199 Aug 7,| 147 Jan] 174le Nov 
*1llg 12 1lig 12 | *1llg 12 | *11 12 ] *11 12 | *11 12 30] Reece Button-Hole_. 10] 93;Jan 13] 12 Sep 29 9 Apr] 10te Nov 
093;} 109 10973] 10914 10952} 10914 1095g] 1091g 10915] 109  10%le] 1,022\Swift & Co__________ 100] 100 Jan 6] 1141, Aug 6]] 8SleJan | 108!2 J’ly 
*2414 241s #2414 2410) 2334 23385] #2414 2410] 2419 2d4lo] *241g 2alo 53 Le wo Class A_. 25] 20le May21] 25 Augl3 20 Jan 24 Oct 
“27 28 2714 2714) #27 «28 | #271q L..-| #271p ..2] #27120 _ 8! ee BD RE ae 2444 Jan 29) 2712 Sep 23]) <3 May} 26!2 Dec 
i ee eee anne shen! bie adecl dean” cehel enae wens 100] Union Cop L'd & M’g. +3 1 Jan x 2 Apr lly Mech 2'o Jan 
155 15712 6 15 156 157 | 158 160 | 159 160 | 158 159 562) United Fruit... . 100] 196le Jan i 167 Sep 20 114loJan | 148 J’ly 
66% 6712} 6712 69 68 68le} 68 6912} 69 71 691g 7014/11,390) Un Shoe Mach Corp... 25 154. Mchi°| 71. Oct Z|] 38lgJan | 623s Nov 
31 381 3034 303;| 3034 303;) 303, 31 31 31 31 31 ee a 5] 28teJan 11] 3114 Sep 21 247g Jan “0 Nov 
m™ 92 928;) 92 9473] 90 941g] 8712 9012} 89 911g] 8712 —893,/67,076/U E “Steel ain apie: 100 4134 Feb 23 947g Oct ay 26 Jan | 58% Nov 
130 1130's] 130 131 | 12873 130 | 12734129 | 128!2 129 | 1281p 1281.| ‘302 "" Qe 10°} 107° Feb 23] 131 Oct 4 87loJan | 114 Nov 
%10lg Lily) 118g 113:] #1012 11 | *101g 11 | *1034 113} 10%; 103;) 500 weet” ale & FPeiex_=100 6igJan 11] 123; May 5 4° Feb Glo Nov 
Wacun -00 88 *88lp 89 90 «490 | *88 90 | *88 90 140 6 Oi. cc kcaoas 10 7% Mech 3f 90 J'lyl’ 69 Jan 8014 Deo 
Minin 
*6lg 63. 6 6 6 61, 6 6 *6 61] *6 Blo 360] Adventure Con. Leal 2: 6 J'ly 14} 10le May2* llg Feb] 1214 Aug 
6llg Gllz:} 60 60 | *58 59 | *58 ....) *58 ....| 58 58 256) Allouez._.---__ 2°] 34 Jan zvl 62 Oct 1 24 Apr 4llg Nov 
8334 8414] 8312 B84lc} 821g 833;] 8053 8221p} 81 S2ic] 8014 8ll2|31,490/ Amalgamated Copper 100] 65 Feb 20] #873 Augiz}} 45 Feb] 8g Nov 
337g 35 34% 351g} 3433 347;' 3414 3434] 341g 347;' 3412 345;| 3,675|Am Zinc Lead & Sm_- 25| 23 ‘vich27] %5lg Oct 4]] 203; Jan zo. «(J’ne 
EE eS ed sake” Maite te ainiig abate. ghekine Last Sc?> 50 Sep’09] ....] Anaconda ......_-.. 25] 38lg Feb2b}] bldg J’ne 4 28 Feb 68 Nov 
47 473,{ 4614 4714) 451g 461;] 453, 4614] 453, 46° 4 453;| 9,767) Arizona Commercial_. 25] 30 Feb 2 4814 Sep 29 14 Jan 405s Dec 
*.75 90} *.7 OF] *.75 Of] *.75 99 Least Sal:}1 Sep'0G! a ckiact ME on ee 25] 45 Febr 1 Febi; 40 Feb #0 Aug 
*81 Sle 8ly Bly 81 8l-] *814 81> 81g 88. ot -2.300i Atlante oo 5 8 J’lyi6] 18 van z 8 Apr 1vly Nov 
*.5 if *.50 5d] *.5 5 50 _.50 i ----| 100/Bonanza (Dev Co)... 16] 45 Feblo| 80 May ij] 25 Oct} 75 Nov 
16 16 1514 15ly) *15 = 151. #1434 15 1438, 143, "143, 143, 140} BostonCon C&G (rets) £1] 103, Mchl5} 17l4 May + 1014 Apr 18lg Nov 
22 22 | 21% 2138:) 2183 215) 21 2114) 203, 21 | 2012 2012) 1,860/Bos&CorbCop&SilMz 5] 171g J’ly 14] 225sJan *|} ilyApr] 2 Nov 
2512 26 2553 26 251g 253;] 25 251g) 251g 2514] 247, 247;| 3,048] Butte Coalition. ___-_- 15] 213, Feb24] 28 May § léloJan | 40 Aug 
10312 104 | 103 105’:| 103 103!s] 101 1021p] 101 103 9934, 101 891|Calumet & Arizona... 10] 9:14 May 3] 119 Jan 4 93 Feb} 130 Aug 
670 670 | 670 670 | 665 670 | 665 665 | 663 665 | 660 663 41/Calumet & Hecla.... 25] 585 Feb25| 695 Augl1s}]}7565 Mch] 700 Jan 
415g 415} 41 393, 40!-} 40 40 | *391l2 4012] 391g 401 601|Centennial_____.._.. 25} 29 Feb 1] 44teSep xj] 21 Feb{ 363; Nov 
*15 20) *.15 .2 *.15  .2Ui *.15 .20 Lect So?'|.20  Sep’09| -...{Cons Mercur Gold__.. 1) .10 J’negé] 35 <aa loi] 25 Mcl 45 J’ne 
80 = 801; 0 801;/ 791g 8014] 791g 80 791g 80° | 791g 791s} 3,842)\Copper Range Con Co 100] 68's Feb 26] 8s5l4 Augl% 551g Feb] 837s Nov 
8 8 Slg Slo} Slg S5gi 85g 85g] #8 85s] *8 & 125] Daly-West__......-- 20} 7g May2s| 12 Mchiy 7 Jan| ii’, Nov 
Allg Allg) Allg As} 11g Wg} 111g 1114) 11 11lg} 11 1i%4] 2,910] East Butte Cop Min-. 10] lp Feb 1] 165, Apr 2 83, Dec} 10 Dec 
*llg 2 *lig 2 *llg 2 *18g lg} 13g Alo} §=—lg S115} 3S 300) Elm River______.-- 12 13g Aug 6] YigJan i: 99 Mci 23, Nov 
171g 171g} 1712 17s} 17° 17 17s U7lp} 16% 171g} «16245 | «1,076 Praaatin Ae ae 25) 13 Feb25} 19 Aug 3 6le Apr] 1912 Nov 
98g Qs 91> 91g Oly 91g Oly 9 9lg ) O's] 4,306|Giroux Consolidated. 5 ap 0 MOTE | 3g BUS Sidi. claw dd ogcasace 
200 100 | 97 9712] 93 95 | 938 95 | 95 95 | 95 95 768|Granby Consolidated-100] 90 Feb 26} 110 Jan 4]} 80 Jan| 10 J‘ly 
914 973 97g 105s} 101g 1034] 101g 1053} 1012 10°;} 1053 411 |38,066|Greene Cananea____- 20 9 Feb26] 123, Jaa 67s Jan 131g Aug 
*10 1012] “10 1084 10 10 *9lo 10 _.. OR eee 70| Hancock Consolidated 25 814 Sep li B7g J MOON coi ccukue ane ee oe 
7 7 *612 61263; 61 612 61g 6ls €lg Giol 875| Helvetia Copper..---- 25 6 J’ly 2) ri e.g SERRE eke 
2414 2414) #24 oat 24 = =24Ig] 2314 2334] 23le 2510] lg lel 999] Isle Royale (Copper). 25} 22lg Apr27| 3314 Feb 1: 173, Feb | 264 Jan 
91g Oly 914 98> 91g 983 9 gl 873 Gly y 9 | 3,805] Kerr Lake... .-.--.. 5 Tig Apr 30 ee 8 EE TIES ae 
3614 37 36 37 3 381-] 365g 3773] 37 3773; 36 37 |21,2/3|Lake oem eae ies 25} 16 Jan 3} 39 Augls 10 Sep “"4i4 Deo 
15le 16 1514 15le} 15 15 15 15 15 15 143, 15 | 1,259/La Salle Sper icangeaan 25] 103, J’ly | 163, Feb i¢ 1214 Jan 1714 Jan 
714 7i1r 74 7g) #7 Tilo 7 Tg] ¥7 71 7 7 340] Mass Consol... 25 414 Mchi>}| 1814 May2e 214 Met 833 Aug 
*.50 .7U} *.5 75] *.50 .7U) ---- ----| Lact Sci.|.70  Sep’09| ____| Mayflower __._._---- 25} 30 <Apr2e] 70 J’ly |} 25 Jan| .75 J’ly 
43%, 5 5 5 5 5 5lg Sig 5 u 5l4 514) 2,508] Mexico Cons M & S.. 10] 8le Apr i6 5l4 Maylo 3lo Dec & Jan 
fle 153 1534 158:) 1538, 1584) 1584 1534) 155 150, 15lg_ 151s} 1,081] Miami Copper.._---- 5} 123, Feb 26) 1714 Aug & $34 Sep 15lg Dec 
101g 101:}| 10g 10l;} 101g Ole] *10 1019} 10 10 10 10 665| Michigan ____._.---- 25) 73;Sep 4] 1314 Mch 4 7l4 Feb 1513 Nov 
*60 62] Cl 61 Glig 62 61 62 60 61 60 60 TST ORE 28 a57is » i iy tt 702g Jan » 45 Feb Nov 
*.20 aif #2 BC} *.20 25) *.20  .30 Lest Saic|.25 _ Sep’09} ....]|Montana Conso C &C 10} 19 Febiij 40 Apr ; 25 Dec ate Jan 
248; 241;] 248, 241 2414 241e] 235g 24 23%, 241g] 237, 24 | 3,618|Nevada Consolidated. 6) i6lo Feb 2s] 231g Augil: 83s Jan £034 Nov 
1173 12's} Al%g Le! 11% 11%} 115g 11%] 1134 12 £73  115;| 6,932| Nipissing Mines ..... 5 973 Oct 8| 13 Sep 2]]]...-.....-|...... eos 
6lly 621, C183 621 60 612 5912 607g} 60 61 5524 60 |12,327|North Butte... _-. 15 4714 J’ly 10] edgar x 408; Feb 393 Nov 
Sly Bly 7% 73,8 7 8 712 «8 7g 773) 2,105|North Lake ($8 pald). 25 ig MenSal  Litg AU. OU icecds ole bcccwdeae 
BOs const) 860 .ncu}. 4.65: 5.54 %.6 75 Last Sal. |.60 Sep’0$} ....j/Old Colony......-.. 25] 40 J’nez)} 75 Aug 6 60 Jan ee ig 
543, 543) 541g 541 5454 54 54 E3le 54 53 53 520] Old Dominion...---- 25] 4714 Feb 24] 59 Augll 28 Jan | 6019 Dec 
15812 159% / 159 160 | 155 160 | 156 158 | 15512156 | 155 156 Ges ieerae 63 25] 122 Feb 2*] 160 Oct 4}] 77 Feb] 135le Deo 
31 313-| 31llg 31 31 314} 30 31 3131 31 31 458] Parrott (Silver & Cop) 10] 26 Feb i] 3614 J’nel0 10le Jan 3lig Dec 
*90 90l:} 90 90 88 89 8388 88 = 88 87 88 970 Ouines, =o cco s 25] 85 Feb 1] v9 Jan 4]] 77 Feb]! 100 Aug 
nie. 2 2 2 2 2 2 1%, 2 2 2 | 1,480/Santa Fe (Gold & Cop) 10] 1% Oct 7] 2ZsJan & Is Apr] 38 Nov 
1614 168: 1614 Il 16 «=163-) 16 16 16 16l-] 16 16 | 3,500|/Shannon ..._.------ 10] 13!p Feb 26 Avis Jan 4 9% Feb| 1914 Nov 
*58 59 S7lg 5781) 57) BT 57 =57Is} 5758 57 57 | 1,546|/Superior._._._..--.-- 5} 34 Jan £| 6212 Aug 3H 14 Apr] 36lg Nov 
158g 15lr] 15tg 153; +H 15le} 15 154] 1515 15 151s] _747|Superior&Boston Min 10) 14 Mch24] 18l9 May2s@_..2...2__]..--. 
151g 15s} 15° 15ty) 151g 158} 15ig 15%) Isle 16 | 15lg 1533! 3,770|Superior&Pitts Copp- 10 127g Apr 27] 812 J’ly off 14ig Oct | 20ig Nov 
“71 = 73 70 «86°70 “70° Sasa) 70. 70: 225-96 | 468 70 100| Tamarack ......--.- 25] 62 J’lyl6| 90 Feb25q 56 Mc!:| $8 Nov 
21g 1215) 12 12 117g 12 lllg 12 il 115 ‘old 111s] 1,550] Trinity.........0.-. 22] Wt J’ne 2)| i75gJan 23f] 121g Feb 35 Aug 
Pree cone] en-- -or-| -n-- e---] ---- ---- ast Sc}.;103g Sep’09 --- |Un'ted Copper...-_.. 8lg J’ne2: i@lgdan $s 453 Mch 2 Nov 
3584 371'} 37 37 | 364 364) 36 3 36 37 | 37, 37 | 2,802| United StatescoaléOll 2 26] 28 Jan lv] 33 Augly 9° Mch| 3803 Nov 
57l2 578.) Siig 58 | S6l2 575) S56le 57 | 56lq 56%} 553, 5612] 9'504/C S Smelt Ref & Min. 50| 39 Feb2s| 59 Sep 2 28 Mc!:| 46% Nov 
5273 53 53, 54. | 53 53%) 538g 5312] 3 53l2] 5314 531s] 6,465 Do RE obese o| 44 Jan sl 64 Oct 4 37 Feb] 47 Nov 
434 438:) 48448 | 48g 48 48g Ag] dlp 42,1 41g 42] 11075] Utah-Apex Mining--. f| 4%gSep 28] 63; Jan 2 4%Sep| 7 Nov 
4312 4312} 431g 43%,) 4314 43 43 4314] 43° 433,] 4% 4310] 1,747{Utah Consolidated_.. fF] 8714 Feb 24] 48l!2 Augll 29lo Jan} 60 Aug 
4984 49°, #4819 491s} #4812 49 4834 4834] 48le 48l-} -... LLL 80| Utah Copper Co..... 1] 308, Feb2t¢| 4 Augl 287s May| 53 Nov 
om. 4) m& 4 334-33] 43% 37% 37s] ¥334 220! Vieterls oo cccninens 25) s8sdan 6] Sle May ; 2g Apr| 5 Nov 
*7l2 8 eG Zig 7s) *7 8 714 714) *7 Nie 1751 Winomn .. caked 25 £34 Apr 3U 83g Sep 2U 4lo Jan €73;Nov 
151 151 | 150 150 | 150 151 | 150 150 | 150 150 | 150 150 103} Wolverine _..-...-.. 25) 189 Mchis] 358 Augizi} 115ledan | 155 Nov 
et Zis 24) Zig 22h e2lg Zin" 2 2igh «2 214l 2 214° ~=+150'Wyandot .......-.. 25' 2 Oct 4 Jan tod 60 Mav! 3% Oct 
¢ Beiore pay t of a3sess'ts calied in i9uJ. * Bid and asked prices. ad New stock. e@ ASS't paid. 6 itx-stock div. 72) Ex-rights. c Ex-div. and rigzhts. 
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BUNDS 
BOSTON STOCK EXCH’GE 
WEEK ENDING OcT 8 


bonus 
Sold 


Range 
Since 


January 1 


BONDS 


BOSTON STOCK EXCH’GE 
WEEK ENDING OcT 8 





Am Telep & Tel coll tr 4s. +238 


Convertible 4s. .... ...... 


Am Writ Paver lIstsf5s¢ 1919 
Ariz Com Cop Ist conv 6s 1918}) 
Atcn lop & 8S Fe gen g 48..1995) 


Adjustment g Tiroeed, ly 1995 
Stamped .......... J’ly 1995 


50-year conv 48........ 1955 


10-year conv 5s........ 1917 
Atl Gulf & W [Ss Lines 5s.’ 


Boston Elect L consol 58.1024}) 


Boston & Lowell 4s....... 1916 
Boston w Maine 449s...... 1944 
Boston Terminal 1st 3498.1947] F 
Bur & Mo Riv ex 4s....... 1918 
Non-exempt 68.........- 1913 
Sinking fund 4s......... 1910 


Butte & Boston lst 6s....1917 
Cedar Rap & Mo R 1st 78.1916 
FO ER casescnsakddvesemions 1902 
Qent Vermt lst ¢ 4s..May192v 

5 B & Q Iowa Div ist 68.1919 


Lowa Div ist 4s ......... igly 
Debenture 5s............ 1913 
Denver Exten 4s........ 1922 
Nebraska Extep 4s ..... 1927 
B& SW st 4s........... 1921}: 
Illinois Div 3 '98......... 194% 


Joint bonds See Gt Northern 
Jhic vc Ry & Stk Yas 6s .19156 
Coll trust refunding g 481940 
Ch Mil & 8t P Dub D 6s..1920 
Ch M & St P Wie V div 681920 


Chic @ No Mich lav gu 58.1931]! 


Chic & W Mich gen 6s....1921 
Concord & Moni cons 48..1920 
Conn & Pass R lst g 48...19435 
Current Kiver lst 6s...... 1927 
Det Gr Kap & W Ist 48...1946 
Dominion Coa! lst s f 68..1940 
sb pissed OB nadessccosinva 1015 


1927}) 
fremt Elk & Mo V ist Js..1933 


Unstampea lst 6s....... 193% 
Gi NorC,B & Q coll tr 48 1921 
Reyisterea BDsictesontced 121 





>| 


LnzZ> ZOO ZU ZOULED 





K0OmMZOOObUOZeEL Oe 




















5 
= 


low High 
91% 96% 
924 107% 
-|] 83 83 
-|120 190 
S100 101% 
02% 945, 
93 84% 
---|}102% 119 
LOT Wg 1204, 
69 734% 
---]]LOOIy LUUY 


994 100 


-HLO14g 102 
+1] 985% 94% 


YU'g 92 


101% 104 
91 94 
-L18% 118% 


-..i0l 103 
-j]L02 106% 


er 


*]] +e eree worene 


eewee we eweee 


¥64 99 


96% Y8to 





Kan C Clin & Spr 1st 5s.. 


boston ‘erm list 


Repub Valley lst sf 6s.. 


ierre Haute Elec g is... 








Illinois Steel deben 5s8....1910 
Non-convert deven 6s8...191) 
la Falls &Sioux Clst 7s.. 1917 


KanC FtS& Gulf ext 6s.-1911 1 
Kan C Ft Scott & M 6s....19 
Kan C M & B gen 4s....... 1 
Assented income 58..... 93 
Kan C &M Ry& Br 1st 581920) 
Maine Cent cons lst 7s...1912 
OORS IGE GB occccccsescgoc 1912 
Maro Hough & Ont ist 68.1925 
Mass Gas 498 (rects)..... 
Mexican Central cons 48..191] 
lstcons inc 3s....... Jan 1939 
2d cons inc 3s......:Jan 1939 
Mich Teleplst 58.......... 917 
Minne Gen Elec con g 5s 1929 
New Eng Cot Yarn 5s. ...1929 
N od Eng Teleph 6s....... tate 


os. D>>> seze>>>~ 


— oe 


» aiminin’ ooned sWandepiatann 91 
Now Engiand —e. 5s. pos Be 
Basnee 
NYNH&H con deb vllens vt 
Conv deb 6s (ctfs) ...... 
Old Colouy gold 48 ........ 
Oreg Ry & Nav con g 48..1946 
Oreg Sh Line lst g 6s..... 


Rutland lst con gen 4198. 1941 

Rutland-Canadian lst 481949 
Savannah Elec lst cons 5s.1 952 
Seattle Elec lst g 5s...... 


oe eee es 


Torrington lst g 5s....... 
Union Pac RR&1 gr g 4s. 1947 
20-year cony 48.......... 1927 


Unitea Fruit gens f 44s. 19: 23 
U S Coal & Oil lst sf 6s..1938 
U8 Stee! Corp 1U-60 yr 58.1963 
West End Street Ky mumbens ¢* 


ION Bin cvtusnsoebepisee 1917 
Western Teleph & Tel 58.1932 
Wisconsin Cent 1st gen 481944 





Cone ESEESEOES 























3.5 brice Weck’ s s8 Aange 
Ste] Friday Range or |3e Since 
Ls Oct 8 Last Sale |3%|| January 1 
Bia ASk\Low Hiyh| \oliLow High 
Se eM 101 lol iLVO& LOL 
-O| 100%...... Ol Sep ’0O}....]] O's wiih 
Pd ..i wias 4émee RST Me OEE cade tncee seuben 
-O] 96% 87%} 37 Sep'ogl..c.h va “V7 
oe 100) Sep’Ov)....100 101 
“N} 119\4% 119 ¢f/1104 A194 THLIGY, 120% 
a. e  weanes {3 Sep ’u9)....1) 10 93 
S|} 9i Sale }] VL v1 lil] 8H% B2% 
ae Bee. “wseens 104 J’ne OV}....)) 108% 104 
eo ee ee 113%, Nov’0s Scocbcscpe svenn ° 
Set’ gescen veduée LOL, Sep’ WOT vous chbee veaeen 
4 ee She. 2 CRO ces ccncae canee 
-o.| 99 Sake | Yi 99 4'}) 98\& i006” 
Mart: .cusds netees 86 Mar’v¥]....1] 84% 86 
TL ‘specs ukaiewn ae ME UT, ccd cccce sbeces 
Ny SI REAR EO AOE U8, stalk ccece cues id 
-J 10219 Ang’04 oS Se 
-A iV4\4 1044 BH LOZ& 1LU4% 
-O -[L02 Feb’vy]....jjtu2 102 
= LOU'g Sep ’08].... 
PIPL sates esaubhicdinn .eeabenee 
-J -| L084 Aug’ud 
J L141 Sep ’U0Y 
-A OL Apr’OYy}.... 
-D 08%, Sep ’0s] ...]] 3% 93% 
MAP evince eobeed 118% Mar’O0U]... 1/1 18% 119% 
oD, re ey ee i Me ee ee 
COP Sods udaose uk Plan. em See 
Sr: RO: | Res bc Misa cdue- scien . 
OMA skaias boku U8 1g May’06) . ...]]....00 .sacc0 
-A| 1054106 |105% Sep ’03)....//i05 4 LOG%g 
MD aidletiieg: seiuahaonsl OF. MOOSE i ccd cnddcsdsons 
Wr édthce Jeamen 102 Aug’)9) ...jjiu3 102 
aE co sape bbe LU253 Apr’OY!.... HL02y 103 4s 
MD ssiesd-daanas L101 J’ne’0Y]..../] 10253 1104 
it. sinnke sekees Y6% 96%) BI 955 97 
iD csibein ehueas 152 162 Bt20 1355 
aE weauna-konaue 105 Sep ’v9!... 102% 108% 
ME aitenauscaut 100% Apr’v9]....]/L00 9 L00% 
MERE  nbdaae wanes 101% J’ne’ V9}... LUO ty 102% 
REE  eiiphbeicipgenid Yd1g Sep "v9! ...]] 9B4e 100% 
REE. atkins wusbaa 100 Uct ’U9}_...]] 9D LUO5, 
-J| 99% 100%) 99% LOU) 20) v6 100% 
Re. sila amadine 95 Apr’OY)|.... 3% Vir, 








Nore—Buyer pays accrned interest in addition to the purchase price for all 


Boston Bonds. * No price Friday; latest bid and asked. {j Fiat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 










































































Share Prices—Not Per Centum Prices 3 Range Since vange jor Previous 
4 ACTIVE STOCKS Jan 1 199 Year (1908) 
Saturday Monaay Tuesday Friday Week | (For Bonds and Inactive 
Oct 2 Oct 4 Oct 5 Oct 8 {Shares Stocks see below) Lowest Highest Lowest | Highest 
Baiti 
rey See i dbde Webenel  ~ounsab diated *38 0 50/Con. Gas EL oy &  Pow.100 30 Mar 8} 42% Mayl:// 20 Jan! 30 Dee 
86 86 e 164 DO WES. .cccacecs OU; 76 Maris}; 89 Mayisi} 65 Mar} 814% Dec 
ius, ivs\ 108 10%.) 107% 108 107% 107% 221|Northern Central . 60}100 Jan 4/ill Janis) 30 Jan/ivu2 Dec 
CRT: PRESS i 18 18 240/Seaboard (new)........ 11% Feb25} 21%sJ’nel4 4 Feb] 15 Deo 
a PaO BEAT ..c0c0 ee eee * {a | eee < Do 24 pref........100] 22% Feb24| 41 Mayl7|| 10 KFeb| 26 Dee 
13% 14%) 14 14 14 *14 144 60 /| United Ry & Electric... 50} v% Feb 4) 14%, Augltj| lu Jan| 12 Nov 
Philadelphia 
#40 41 knuiaas- Homicin 40 40 62|American Cement...... 377% Aprl3} 43 Jan 2j| 32% Mai| 43 Deo 
45% 45%) 45% 46 *45 46 46 72|aAmerican Railways.... 445 J’ 8} 46% keuls|] 42%, Mat) 46% Nov 
45% 48%) 47% 484) 46% 46 47 8,866/Cambria Steel .......... 32% Fev23] 49 Sep2li| 26% Feb! 40% Deo 
*12\% 12%) 12% 124%) 124 *12y 12% 74| Electric Co of America 10)710% Jan 20| 12% J’ly 14 8 Jan} 11% Dec 
*60% 61 60% 61 6uU4, 6v «60 567|Elec Storage Battery..100) 43 Jan3U} 63% J’ly 3U|| 244 Feb| 47% Dec 
23% 24%) 24 24%) U3 23 23 3,745|Gen Asphalt tr ctfis ....10U) Lb :Jdam 5) 25% Febi 3g Jan} 19% Dec 
73 74% 73 76 Tl 72 724) 3,505 Do pref tr ctfs....100) 53 Jan 5] 75 Oct 4/| 1¥%gJan] 69% Deo 
ag: 3 12% 12% ue 12) «12% 2U2/ Keystone Teiepyhone... 50) Yedan21/ 15 Aprl9j; 44dan| Y May 
*27% 27%) 27% 27% 29% 30%/22,369 e Superior Corp....100) 14% Jan 6) 33% May + 35 Feb| 17 Dec 
118 118%) 117% 118 ae ine el*116 116% 603/Lenigh C & Navtrectfs. 50) 96 Jan 5/i214 Augli|| 78\%Jan} 7% Dec 
100%101%] 100 10:4) 98% 101% 95% 99%133,~26 Lehigh Valley......... 67 Feb23/113 Sep 2l|} 52% Feb| 76% Dec 
74% 74%) 74% 74161 74 74h 73% 74149) 7,815|Pennsylvania RR..... 60| 634s Feb24| 75% Sep 29]! 54%, Jan} 661,4 Dec 
47% 43%) 45% 48%) 48% 8 ast! 1970 Philadel p’aCo (Pitisb)- 409 Feb 24 40% Auglt|| 3449 Mai] 44% Dec 
12% 124% 12% 12%) 12% 12 12% 12%) 6,092)Philadelphia Kiectrict. 11% Feb23) 12% Sep 3 51g Feb| 124% Nov 
29 QU) 28% 2Y 238% 23 2844! 6,74z|/Phila Rapid Transit ... 24% Jan 5] 36% Apr2si] 41249 J’ne} 25 Deo 
844g S44) B44Q 85% 4) BS 1% 83 1|13,925|/Readimg .......... éecese 6Y%» Feb23) 86°, Sep 21|| 46%,, Feb|7111,;_ Dec 
Gllig 61344 6% G%] Gllig *i'o 6% 825/Tono Mining ...... 1} 5% Jan 16) 713)— Marv 3% Jan D's Apr 
53% 65%) 53% 53%) S34 63% 63%) 1,590/Union i'raction ........ 50| 50%Jan 6] 58% May 4})c444,J’ne| 56% Apr 
92% 92%) 92 ¥2'.| 90% gu 807%) 7,874) United Gas Impt....... 845 Muyl3] 94% Keb 6]} 734gJan| 44% Dec 
PHILADELPHIA Bia PHILADELPHIA Bid | Ask PHILADELPHIA Bia | Ask BALTIMORE Bia | 48k 
inactive Stocks Bonds Ph & Read 2d 5s ’33.A-0 120 49/| Chas City Ry 1st 5s’23J-J} ...... Finest 
Allegheny Val pref....50] ...... a Prices are all “and Con M 7s 1911 = SEE -ahiebel -cones Chas ie bong El5s’99 M-S; 9U | 91 
American Cement.....50) 40 Ex Imp M 4s g’47.A-O} ......]....-. Charl C 2d 78°10 A-O} 102 |..... . 
Amer Pipe Mfy...... SUE  cesens Al Val BE ext 781910 A-O} 101%)...... owes 5s ¢1941.Q-F) ......|...... City & Sub i 1st 5s..°22J-D} 107 {108 
Bell Telephone (Pa). ‘ae cited Alt &LYV Elec 4 98'33.F-A! ...... 04 PW & B col te 4s’2i. i101 || City & Sub( Was)1st5s’48} 1035,)104% 
Cambria [ron.......... 46 Am Rys conv 5s 1911.J-D) ...-... 9719 °| Portland Ry 1st 5s 1930.) ......)...... Coal & I Ry ist 6s’20F-A} 102%) :.03 
Ceutral Coal & Coke. iov uebaw’ : lst 58 g’°19.M-N}| .....-]-...-- = Ry& Leon 5s’54J3-J 100 || Col@Grnv lst6s.1916J-J} 109 {112 
Consol Trac of NJ...100} 76% = & EBrw ist 6s’21 es caibcad “sina nish-Am Ir 6s 27 J-J| 103 |...-.. og * wes Gas 68...1910J-D} 100%,}/(01L% 
Diamond State Steel..10} ...... e Steel 6s 1998. 117%) 1174 Utrae Ind gen 5s8°19.J3-J Se | AE” 1939 J-Dj) Lil \jt11% 
Pe ee eee ME ,ouske Ghoe& Me ist 5s 1949 3 113 j115 Un Rys Tr ctts 49°49J &J 78 « Gas Als ist con 68’45J-J} 105 |ivo% 
Easton Con Electric 0.50} ..... Ch Ok &G gen 58°19 J-J} 10549)106%|| United Rys Inv lstcolltr 


Elec Storage Batt....10u] 60 
Preferr 100; 


| spec wh Pass 





Keystone Telephone ..50| 12 
Preterred 


5U < 
Keystone WatchCase.10U} 115 


Lit Brothers....... Gcoake ae 
Littie Schuyikill....... 50} «5b e}. 
Minehill & Schuyl H..50} 61 


N Haven [ron & Steel.5 
Northern Central 
North hao Ak paged 100 


Pennsylvania Salt..... eee 
Pennsylvania =teel..100} ...... 
Prelerted ...ccczccea or 117 
Phila Co (Pitts) pret... 435, 
Phil German & Norris. BU aaneee 
Phila Traction......... 50; 90 


Railways General..... 10 9 
Susqueii Iron & Steel..5 
Tidewiter Steel....... 10 

Preterred 10 


eee eee 


Tonopah Mining of Nev] 64 


Union Tr ot Ind 
United NJ RR & C.. 100 
Unit Trac Pitts pret..50 cepe- 
Warwick [ron& Steei.1U} il 
West Jersey & Sea Sh.5u 
Westmoreland Coal....5U 
Wilkes Gas & Hiec..100 





Col St Ry lst con 5s 1932 
Con Trac ot N J ist 5s.’33 
E& Alst M 531920 M-N 
Elec & Peo Tr stk tr otis 
Kq Il Gas-L - g 58 1925 


Interstate 4s st 43 su4 


¥t Wayne &W V.....10 rr ae aad . 


U 
ndianapolis St....... eee ; 
Indiana Union Tr....100] ...... 
nsurance CoofN A..10| 224) 
nter Sm Pow & Chem.50} ...... 


Lane VC ilst 5-2 
Leh ¥, rtm 4s lst 


 caena 50} 1084 Gen cons 4s 2003. M-N 
Leh V '[ran con 48’35J-D 
New Con Gas 5s 1948 J-D 
Newark Pass con 58 1930 
NY Phé& Nolst4s’39 JJ 
Income 48 1939...M-N 
NoOhioTrac con5s’19.J-J 
Penn gen 68 1910... Var 
Consol 5s 1919 Vi 
Penn & Ma Steel con 6s. 
Pa & NY Can is ’39.A-O0 


A-O 

Penu Steel lst5s’17 M-N 
People’s Tr tr certs 48 ’43 
FP Co lst& col tr 5s’49 M-S 
Con& coitris1951M-N 
Phil Elec gold trust ctts. 
Trust certifs 4s 
Pd& K ger M 5 g’°20.A-0 
Gen M 48 ¢1920..A&0 




















sf5s 1926.......... M-N 
U Trac Pit gen 58 ’97 J-J 


Welsbach s tf 5s 1930.3-D 


Wlks-B GGE conds’55J-J 
BALTIMORE 
Inactive Stocks 


4s 8 Coai&é Iron.100 


100 
Atlanta & Charlotte.-100 
Atlan he. ~ iad (Conn)100 


Canto: 


100 

Cons Cot Duck Go Corp...50 
Preferred ............50 
Georgia Sou & Fia...100 
Hy DtCfeeseeaeeesnn 1 00 


32 srewi 00 
G-B-S Brewing.......100 


Bonds 
Prices are all “and 

interest.” 
Anacostia & Pot 58 i eich ts és 
Atl & Ch ext 4498 °10.J-J 
Atlan C L RR4s1952M-S 
Atl Coast me lo gr 5sJ-D 
Cttis of indebt 48s....J-J 
6-20 yr 4s 1925..... JJ 


Balt Fundg 58.1916 M-N 

Exchange 3198 1930 J-J 
Balt & P1lst6sm1’11 A-O 
BSP&O ist4 ys '63F-A 
Balt Trac 1st 5s..’29 M-N 

No Balt Div 581942 J-D 
Cent’l Ry conds1932 M-N 








Ext& Imp 58.1932 M-S 





GaCar&N Istisg’29T-J) 1054/i05 

863,|| Georgia P lst 6s...’22 J-J| 116 [1i8 

LUY || GaSo& Fla 1st 5s1945J-J} 108%,|).09% 
.. || 4-B-S Brew 3-481951M-8} 44 44'g 


.|10139]] 2dincome 681951 M-N}] 13 | 14 


Knoxv Trac 1st 68’28A-O} 105 {107 
LakeR El lst gu6s’42M-S/ 110 | ..... 
40 Macon Ry& Lt1st5s’53J J} 96 | ¥ 
8U || Memphis St lst 5s’45J-J| 99 DO's 
Be ae MetSt(Wash a 110 j:14 
320 Mt Ver Cot Duck Ist 5s 78%) 79 
95 Npt N&O P 1st 5s8’38 M-N Be bicébes 
82 Norfolk St lst 58’44..J-J} 105 | ..... 
21 || North Cent 49s 1925 49 103 4} ....06 
‘eeeee|] Series A 5s ro eee BAM ¢ Liuccie 
owe Series B 6s 3936. ; 
“III pitt Un Trac 6s 1997. 33 500° disci 
8 || Poto Val lst 5s yy eee 106: do ccoo 
Sav Fla & West 5s’34 A-O] 107 |...... 
Seaboard A L481950A4-0] 89 | 95 
Seab & Roan 5s 1926.J-J| 107 [10 
1084|| South Bound lst 6s..A-O] 106 |:0 





iB] - so0ee UELL&P 1st 4198'29M-N| 93 | 94 


95 2 ph om he hye ae 87%) 87% 
107 Income 4s /~ ecceed-D} 58 | 58% 


¥ 3 85 
04 || Va Mid 2d ser 6s ’11.M-S} 102 |1LO4% 
101 3d series 6s 1916..M-S} 106 |...... 
107 4th ser 3-4-581921.M-S} 106 |...... 
ov 6th series 58 1926.M-S} 108%/.09% 
<eendhe Va (State) 3s new ’32.J-J} 90 |...... 
93%} Funddebt2-381991.J-J} 90 |....c6 

Lll ||] West N C con6s1914J-J}] 106 j103 
114 |] WesVaC&P lst6g’1lJ-J] 1015,)102% 

ahs Wil & Weld 58..1935.J-J} 112 j114 

















*Bid aud asked; no sales on this day, 


YHs-rizghts, $7.50 paid, 4$12\% paid. $1319 paid, ¢ $35 paid, Pr b $25 paid. ¢$30 paid, a$24 pia 
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Volume ot Business at Stock Exchanges 


THE CHRONICLE 
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TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY. 


























Railroad 
Week ending - ae, State 
Oct, 8 1909, Shares, Par value. Bonds, Bonds. 
Saturday .......... 441,950] $41,622,500! $2,279,500{ $118,000 
| See 898,945] 84,947,000] 5,017,500 91,009 
yo YS Oe 1,133,487| 107,062,900}. 4,109,000 85,51. 
Wednesday ........ 1,505,524) 140,596,400! 5,019,500 75,500) 
Thursday. .......... 1,028,475} 97,560,900! 4,679,000 94,500 
BONE inesccesccon. 1,005,790] 93,630,500; 5,814,000 111,000 
| 6,014, 171|$565,428,300! $26,918,500' $575,500! 





Jan. 1 @ Oct. 8. 








felegrapu & Telephone| Bid | Ast Industr. and Misc Bid | Ask 

e Amer Teleg & Cable. 100] 80 | 85 |!Consol Rubber Tires. 1 00 3 5 

» Central & So Amer..1¢0 110 |12) PIO. asics dicink ties 10 19 | 23 

Comm’'l Un Tel (NY). 25] 110 |120 Debenture 4819 1 A&O 7 34 | 36 

bop as Bay State Tel. =100 pe = a Premebip p Lines.100 ‘ ‘i 
Dio ewes tr 4s 1957 rcts J&J|7 22 

e Gold & Stock Teleg_100| 110 |120'|'Corn Prod Ref—See Stock| Exc | ist 


N Y & NJ Teleph—See St} Exc} list |je Crucible Steel_.____ 100] 14 | 1A4lg 
e Northwestern Teleg. 50] 112 |120 e Preferred_.______ 100} 821.) 825g 
Pacific & Atlantic... 25] 70 | 80 ||Cumberland-Ely Copper.5| _#6%) 7 
Southern & Atlantic.. 25} 92 | 93 * sae Gabe Match Co.100) 1271: rave 
Ougias Copper....- *41916 
Ferry Companies Econ’ EB Jollet, Tl 
B & N ¥ ist 6s 1911. J-J} 90 | 95 ist Mat be 56_J- D 96 | 98 
N Y & E R Ferry stk_100] 34 | 38 ||Electric bok eed ine, wets 100] 17 22 
ist Bs 1922...._.. M-N] ..../855 ow. re 100} -...| 65 
NY &Hob 5s May '46_J-D| 9714/ 98l9|/Empite Steel__...___ 100} 10 |---. 


SlobFy 1st 5s 1946 M-N| 106!;/107!2|| Preferred 100} 70 |.... 
NY &NJ 5s 1946_.._J-J| 97 |10U |/eFederal Sugar of NY—See|Stk E|x list 
idth & 23d Sts Ferry.100] 38 | 42 ar. ,Chemical...100 ----|8 95 

ist mt be 5s 1919_.J-D}| 67 72 


nano tains 100] -..-|s104 
é Union stock..100} 30 | 32 Géiddeia ‘Consoi Mines_10| *653/67416 
@ ist 5s 19 0...-..M-N| 95 | 97 |/Go d Hill Copper._..- 1] _*%| lie 


Greene-Cananea 





Week ending Oct. 8. 
New York Stock 
Exchange. 1902. 1908. 1909. 
Stocks—No. shares_.. 6,014,171 4,457,907 163,512,109 794, 
Par value ......... $565,428,300 $404,038, 200] 314, 954,572,750) $12; 161,430,575 
Bank shares. $1, $70, $110,2 


Government bonds... 
State bonds _........ 


$5 
RR. and mise. bonds.| 26,918,500 


19,136,000} 1,928,223,600 


cocpéess $487,200 
$550,000 30,134,900 





00 Am Tel & Tel g 5s ’10_J-J} 100 






































Total bonds _...... $27,542,000 $19,686,000! $1,053,845,700 $718,569,820' 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
Philadelphia. 
Week ending 
Oct. 8 1909, Listed |) Bondi Listed | Unlisted 
shares. 8Q/es. shares. shares. 
ae ee emg 24,374 $52,500 9,766 15,860 
onday............| 44,385 148, 17,231 23. 461 
a 6,230 43, 23,434 34, *520 
‘Wednesday......... 40,565 39,000] .. 19,267 30,674 
thaws heen 35,676 69, _, 26,706 22° 407 
P dpvctiunobpcen 39,312 100, 20,501) 21,206 
a ee 220,542} $452,800! 116,906) 148,128 











: Outside -Securities 





All bond pri es are now 


‘and interest” except where marked ‘“‘f.” 





Stzect Pal pussys 


New k Ci 
Bleéck St & Ful F sti. 100 
, @ Ist mtge 4s 1950_J-J 
et & 7th Ave stif--1 
mt ’e 58-1914. _J-J 


Con 58 1943—See ‘t+ 
B'way Surf ist 5s gu 1924 
e Cent’l t’n stk. .100 


> Ist 6s 1922. M-Nj/ 


tk. 
e Chr’t’r & 10th St stk 100 
OCoi&#th Ave 5s See'Stock 
ef DEB& 


B— 
, €1s% gold & ere bly 


e ist mtge-6s 1910_M-S 


2d income 6s St Ex J-J}/ 50 


é ist mtve 5s 1909_M-N 
Consol 5s 1943_...F- A 


e Sixth Avenue stovk_ 100 i10 


Sou Boulev 5s 1945___J-J 


28th &29th Sts 5s "096A 


e Twenty-third St stk_100 


Union Ry ist-'s194° F-A 
Westchest 1st 5s '43 J-J 
Brook hie 
Atian Avenue RR— 


Brooklyn City Stock. 10 
Con 5s—See Stk Exch 
Bkin Hgts 1st 5s 1941 A-O 
Bkin Queers Co & Sub— 
¢istg 5. 41 op '16.J-J 
Con guar 5s—Sec Stock 
Bklyn Rap Tran—See Stk 
Coney Isi’ & Bktyn..100 
1st cons'g 48 1943_.J-5 
Brk © & N 5s 1939 J-J 


tock 

Nassaw Eleé > pref. ....106 
5s 46 ceeeasee= ~A- Oo 
ist wk 1951——See Stock 
N bg&Fla’ ist ex 4s 
Ste par Fp) ee J 


Buffalo Street Ry 
ist consol 5s. lost. F-A 
Deb 6s 1917.....-A-O 
lumbus (O) St Ry..100 
eferre wings dss nu iG 00 
Colum Ry con 
Crostt’wr 1st 5s ‘33 +-D 
eConn'Ry & Ltg com_i0@ 
, @€ Preférrec.j..6....100 
i. Ist ’& ref 4 hs—See Stk 
Grand Rapids Ry. u..100 
Prefezred oe ~ss100 
e Loulsv St 5s 1930. _32J 
Lygn & =, % ist 58°24 J-D 
Orl Rys & Lzgt.200 
referted. . 124.4410 


Gen M go 4 4s'85 SeeS S|: 


Pub Serv Cor hy 7.100 


Guise vs notes ih as a 
North Jersey St Ry_10 


ist 4s 19 g- "TAN 

Cons —— t of ~~-100 
1st Ss 1988 AS D 

Now'kPasRy 5s 730 c+) 


| Ask 












“a No Hud Ce Ry 6s'14 J-J 


300 4 United Rys.oi St L— 
1007} ,Com vot tr etfs:...100 


--ss Gen 4s 1934—See Stock 
--s<4 Wash Ry “7 Ei Co....100 
Pre 1 


250 ;@¢ Standard Gas com_.100 
102 | é Preferred. .......100 


100 |] Amer Light & Tract..100 
195 ' Preferred pee 7 
iist || Bay State Gas 


ist SE ty) hey Gas stk_.100 


1938 -D 
~| ---=|] Denver Gas & Elec_..100 
ore mi Blizabeth Gas Lt Co_.100 


1071. No Hudson L H & Pow— 
i ere 156 193825... .sesu 











JO Hob & ! 
4s g 1949____. M-N} 
So J Gas El&Trac_100 


Gu g 5s 1958...M-S 


5s 19 28_....--5-d- 


Ext 5s 1924 23227 -M-N 
~_ City con 6s ‘31.jJ-D 
6s opt 1914__A-O 


syracuse R T 5s '46_M&S 
Crent P & H 6s:1943_J-D 


e Preferred_....... 100 
nitR J Fran See Stk 


Gas Securitios 


Cent un Gas ag ‘e7__J = 
Con Gas us Y)—See Stk 
ie Mutual Gasoi... 5 100 
New Amsterdam Gas— 
1st consol 5s 1948__J-J 
NY & ERGa: 1st 5s '44 J-J 
Consol 5s 1945... . J-J 
N Y & Richmond Gas 100 
Nor Un Ist 5s 1927..M-N 


ist 58 1930_......M-N 
Other Cities 

\m Gas & Elec com_. 50 

Preferred’ ...-.... 0 


Filed 5s 1938.....A& 
klyn Un Gas—SeeStk 


ist 1947—See Stock 
Gon Gas of 'N ‘ 5s '36.J-J 
ey er te LH & Pow— 


Gen ¢ 5s 1949 op. M-N 
Essex & Hudson Gas_100 


0 
> Gr Rap ist 4 5s '15_F-A 
Whee Lightir % 6527100 

4s 1958 0 iesinaian . 


scene 


00 

Madison Gas 6s 1926. A-O 
Newark Gas 6s 1944_.Q-3 
Newark Consol Gas..100 
¢ Oon g 5s 1048. - J-D 


ra 
; St Joseph Gas 5s 1937_J-J 
Electric 


‘istnes Go Ed ym 





ings El L&P Co Toul 
As ah(Prov) El Co_50 
NY& | L&PowCo. iy 


Preferred 
110 Uaited: Elec of N 572-100 


So Sid El (Chic) See Chii 


20 
Short-Term Notes Guggenheim Explor’n igo 210 |220 
Am Cig ser A 48 '11_..M-S| 98l2/ 99 |/eHackensack ater 
Ser B 4s Mch 15°12 M-S ‘ adie as, 52, "52 op ‘12 “38 89 | 91 
0083)|Hall Signal Co______ 
Atilaa Coast L 5s '10_M-S|_10033/1003, Havans Ti obese 6377100 8 | 10 
Cin Ham&D4 Ms '08_M-S|? 69 | 7z |” SARGaESEaRe 100 
Col tr g 4s 1913__.__J-J| 97° | 9719|| 1st g 5s June 1 ‘22_J-D| 63 | 68 
CCC &St L 5s, June ’11} 1011g/1015g|| Hecker-Jones-Jewell Mill 












ine Bg be tai MM Tigh iO ll ney Stale “aawe Non] St 'S8 
nter g 6s ‘ ! r’g-Hall-Mar, new_100 ‘ 
KC c Steel Ba 6s °12_M-S| 9919/100 es eT ne ain, 100). ----| ---- 
Lack Steel 5s ¢ 191 0. -S| _9913/100 e5s 1910__._____ &Ni 109 |--.-. 
Lake Sh&M So 5s’ -A]| 1001g|10013 ndustoe oti Se dai ih ace 100] 812) 8% 
Lou & Nest g 5s “10. -S}, 10035) 10084 qrne-2=- 1 ----|8391g 
M n July 1 1910},.100 |100!2|/Hudson Realty._.___ 100 11 
Mich Cent 5s 1910_..F-A}. 1001g/100!9|/¢ In Sao en Rand com _ 100 75 | enne 
Minn & St Lg 5s.'ii-F-A|, 99 | ¢ Preterred..---- 100] 96. | — = 
N Y¥ Cent 5s 1910__.-F-A]_ 100tg} 10013 Internat’l Ranks Go-100] 145 | |155 
iN ¥ C Lines gp Ss,'10-27)b4l4% 3% Interhat’l Mer Mar—See S|tk Ex|list 
NYNH & H 5s 10-'12| 1001;/102!5 Interna tonal Nickel...100 114 |-.-. 
Nort & West 58 1910 M-N| 10039}100%/} Pre’erred _..._____ 00} 87 
Pa RR 5s Mch 15°10 -S} _10U=g/10034 Ist g bs ile A&O 9012} 9112 
'|Public ‘Service Co See StiRys interoa tional Salt_...100] 12 } 15 
StL & San Frg 53’ Ti Jel OS";) 993i’ ist ¢ 5s 1951_____. A-O}/ 54 | 60 
4% %e notes’ i Zop $519) 9619} intersa tinal Silver. .100 712i 10 , 
|South Ry ¢.5s at 100 “}16 I i a 95 
\|Southéra Wey 6s 1011 ~M-N]'109, Huse} -— ist 63 1048 —- 23D} fo9 1 
T dewater 6s, 2938. gua Dar 194 1034 Iabermat St Smelt & Hetgi 00 132 [140 
estingh‘e uiiJones & Laughlin e . 
“1st s * g 5s 1939_=M-Nj{ 202141027, 


Lackawanna Steci__.10 
















9612 adit 2 pve 11 | 1219/Titie Ins Co of N Y_..100) 153° |15 


tf Pas Gave Mies 10g 














ist ¢ 4s 1949__.... J-D 





Atch To Raliroad ,||Lanston Monotype... 20) *1y! 
Conv: 4s—See Stock} Exe ‘list '||Lawyers’ Mtze Co__. . el 
Chic Gt West com(wi)100] 25 | 27 eLeh & Wilkes-B Goal 50} 120 }.... 
Preferred (w ) ----100 55 | 56 rd & Taylor....... 100}. 100 j110 

Chic Peo & St L pref_.100] ----| ---- referred _______.- 98 | 103 
Deposited stoc K--o=*- Lusepa’ eLoniilard (P) pref__.1004 130 | -.-. 
Undeposited sal, s=e0] sooo arden. _ 25} 40 
' Prior ifen g 4 44s’30 M&S 7 86 }-..- 2d 6s 1919______. 80 }100 
1 Cos mtg g 5s 1980. Me) f 43° fool. prvererern fran tt: 20] *15s) 2 

Ineome y 1930. .|/ ----} «...},Mitehelt M aint Sssass -10}* ----] ---- 

Chicago 9 Subway HELSING 100 5 54 cenaankatal Coal... 50}*---- 

La, y Sstd_.100, 9712102 Preferred _..._... 2 . 
nisas City Sou 5s Apr 1 Mortgage Bond Co__-1 Ate 5° 
11950 (w i)—See Stock| Exe |!tst ||Nat Bank of Cuba__..100)” 110 

Nat Rys of Mexieo —See Sitk Ex) ist. ||/Nat’l Surety_....._ 2. 185 |... 

North‘n Securities Stubs. 112!9/125 ||Nevada Cons’d Coppe b 23% 

Piste’ Bees & LO $33 35' ||Nev-Utah Min & ny 10} .*135) 12516 

5 ESRI 50 *6 72 |.eNew Central Coal___ 2 60 
eRailead’ Securities Co— NY Altr Brake 6s—See Stl Exc [List 

‘INC stk tr cfs ser A 52} 90 |-..-||N Y Biscuit 6s 1911_.M-S§ 7/200 | -... 
Seaboard Company— e New York Dock....10@ 36 

ist prefer uu---200| -s<-|.----|] ¢@ Preferred. _.._... 100] 78 j 81 

Com & 2d pret —See Bal|t Exc/list ||N Y Mtze & Security_100 cbse 
Seatoard' Air Li N Y Transportation.. 20) .*4, 

Coil 5s ext May ray M-S| 814] 98%||Niles-Bem-Pond com 1004 103/106 
Union Pacific 4s—See Sti|' Exc |,ist |) Nipissing Mines__--_.- #1078 il 
West’ Pac ist 5s °33_.M-S} 98 | 98%, re puters eave: hn alt uh 108 A. a 

evator com... 

Industrial and Miscel. 101 


Preferred -... 22.4. 99 
Adams Ex x» ¢ 4 1947 e / base. 95 Pittsburgh Brewing -- Hs said 24 
Alliance Realty.....- 400} 115 [120 Eivtabyreb Goal—See Stk Exc |list 
Mi¢Co com(new) 100} 40. | 44 
erred (new) ....100} 780 | +6 


American Book:..-.-- 100} 150 |155 Pratt & Whitney pref.100| 100 |105 
American Brass_..-..- 100} 114 |113 | Producers Off .... ...100} 125 |130 
American Chicle com.100] =25 [235 Realty Piseod (Bklyn) -100] 133 }138 
Preferred _.....--- 100} 105 |108 Royal Bak Powd com_ 108 160 |170 
Am Graphophonecomt100oj] 12 |---- Preferred .....___— 100 107 10. 
Preferred _........100] 27 | 29 [Safety Car Heat & Lt_100] 128 /|130 
Amer Hardware_.-_-.- 100} 132 |134 Seneca Mininz......- i *75 |... 
Am Malting 6s 1914..J-D] 103 |! J4l2fSinzer Mfg Co______- 460° |470 


Amer Press Assoc’n..100} 95 |1J5 South T & & com (w i) _ 100 1834] 193, 
Praferccd (w 1 ...100} 503, om 





ist preferred...... 0 20 Standard Cordage. - 100 a he 

2d _preferred_....- 100} 2 6 ist M g 5s ‘31 red_A-Oj/ 20 | 30 
lun Am st. Found new—See S| & Ex}:ist Adjust M Ss Apr11931|/7 3 | 5 
6s DB. cdicntin duis A&O} 102 |105 §Stan ard Coupler com 100} 20 | 30 

Deb. s 1035.-.... F&A} 701;| 71s Preferred _.._._ i. 100} 100 |... 
American Surety....- 50} 210 |21712§ Standard arsed . 15 15 | 18 
American Thread pret 5] *4l2] 58 Preferred _......-.-. 55 | 58 
6!2||Am Tobacco Co com..100} 455 |460 ‘Ist 5s 1930_.__- in 83. | 86 


Typofders com.100| 44 | 48 §Standard Oil of N J-.100} 700 1703 
ArBreferred -<--272--100) 08 [109 HSwity & Co-—S« pose sul] Exe list 
ing Pap T..10 s sudo 
A asa pe 23 | 30 {lrexa¥ Company ---_.. 400] 165° {170 
aetal re oti dof '09.J-J} 87!z] 89 HeTexas & Pacific Coal_100] 95. 10 


vend oawnehOUl -; 30 ||Tonopah Min (Nevada) 1] *6%s} 67 
Gort ee 5s 1959__._J- 7 71 | 73 }\Trenton Potteriescomi°0} 5 | 10 
Barne Smith Car..100} .40 | 60 Preferred; new ....100} 55 | 65 




















Preferred Se ee =~ 100 100° | ....|| Trow Directory. _~-_- 109] 20 | 32lg 
i Bethi'm Steel Corp—-See S ost ist Untes 2 od it ga oraey ane a 
‘BR Bliss pan: m.. seam pid st preferred... . 
fore nee 1 2s 271 ote aS Note Oorp- $0 +52 ‘tS 
40 d & Mtge Guar_..100 : ote Corp. 
80 eee ee P MilE”* oof 121 1124 Preterred #53 | 55 
, Proferred _...... euk 100 105 4110 united ar hits” 777100 80 | 81 
iM pritish Col Gopper... _5| *6lg| 6%ge Preferred__.__.___- 100} 105 |110 
Butte Coalition Mintng 15) #243, 25149 United ppex- apsecs ben 100 934) 10 
Casein Co of Am com.100 sig 4 8 Preferred ....-...- 100] 28 | 31 
referred ._...... -100}) 55 | 65 fUS astialty —_ vs Edie fae 100} 215 |.... 
Casualty Oo of Amer.-100| 125 {140 |iU 8 Eee com...100 
é Merb <4 Ce ci. sich tamlines 100} 130 [133 | GREE 100} 110 {113 
re ub bos pial com..100 6 9 HU x5 Finishing RFA PROT Ke Og ot 
Joentetrenaary=----100] °8 |°t lu S Bice Osrporadon| Uo | 
undry..... rporation— 
central Fou i eqn 100} 15 17 Col trs f 5s ot opt "11] 11484/1151g 
Deb 681919 op '01-M-Nj 68 | 72 Col tr sf 5s '51 not ie 11434) 115lg 
city investing 00-1001 60 | 64 fleUtah Copper Go--see Sti| x0 lust 
hee 6 op SeeS 
Foe 1 lata be A 103 Wee ve eens setae cuiajni 
L nic B) com... pe Cg, SET anon] ate 
eclain 8S oe -- 00}; 80 | 95 !}Westchester & Bronx a 
e2d preferred...... 100} 90 j..-- & Mtge Guar._.... 158. f onco 
Col & | Coalt&I pf 100} 78 | 95 {}Wesitingh’se Al- Brake 50 *144 [145 
1st g 5 s 1917.....- J-J} 6) | 95 }}West Et & Mf Gasca Exc |list 
Col “r 6s Oct hae — = “a Knob Min.... 19 _ eS Fae 
| Car 2 OTe ..no-a4-se ae tith nce 
HBoR2L Cer Bear ic 100 pig haa’. Worthiis Pumn vret- 100 107 '112 








* Per sha-e. @ E=-rights. b Basis. c Sells on Stk. 'x., but not very active. 7? Flat p-ice. m Nom, sae price, z Ex-div. y Ex-righis. s New Stock. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with Ju.y, but covers some other 
period. The reiurns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 

















































































































Latest Gross Earnings. July 1 to Latest Date. Lales! Gross Earnings. july 1 to Lates! Date 
ROADS, Week or Current ) Previous| Current Previous ROADS. Week or Current | Previous| Curren! Previous 
Month, Year. Year. Year. Year. Month, Year. Year. Year. Year. 
$ $ $ 3 $ $ $ $ 
Ala N O & Tex Pac eNYC & Hud Riv_|August ~_./8,359,672/7,791 ,665/16,314,867/14 885,463 
NO &N East._r)August _.-| 263,041] 212,044 503 ,856 424,150 Lake Shore & M S/August -.-/4,278,626/3,714,7 8,216,975] 6,979,147 
Ala & Vicksb_..r|August ...| 130,944] 113,380 252,276 230,991 n Lake E & West/August ...| 497,434) 426,067 888,110: 816,475 
Vicks Shr & Pacr|August ..-}| 110,350] 106,268 216,648 214,568 Chic Ind & South|August -..| 268,812) 224,950 537,041 416 819 
Ala Tenn & North_|Au ust ._. 6,466 4,638 11,261 8,768 Michigan Central)/August .__/|2,428,089/2,144,490| 4,694,751} 4,085,678 
k Ateh Top & S Fe_/August ___/|8,959,839/7,499,685/16,702,111/14,508,567 Cleve CC & St L_|August __./2,620,031/2,294,069) 4,917,735; 4,383,025 
Atlanta Birm & Ati|4th wk Sep 67,020 46,308 589, "928 5,249 Peoria & Eastern'August ...| 291,254] 238,391 31,04 455,278 
Atlantic Coast Linc | August -__]}1,794,562/1,575,574 3,657,603 3,317,912 Cincinnati North)Awugst ...| 118,837] 110,302 207,168 192,497 
Baltimore & Ohio__/August __-_|7,502,629/6,825,124/ 14,453 .501/12,974,681 Pitts & Lake Erie|August ___/1,469,846/1,130,105) 2,919,325] 2,125,836 
Bangor & Aroostook|August ..._| 226,097]: 195,352 445,135 376,687 Rutiand ......-. August ...| 300,625) 266,674 81,132 13,084 
Bellefonte Cenmtral__|August __-_ 4,385 5,933 8,574 10,886 N Y Chic & St L_|August -__| 876,322) 755,804) 1,710,129} 1,448,545 
Boston & Maine: -_r| August -__/3,952,533/3,519,391| 7,674,900) 6.794,513 Total all lines____}August .._./21509 542 19097 275) 41,518 ,275/36,301,847 
Bridgeton & Saco RjAugcust __- 5,068 5,778 10,96 T1,1 N Y Ont & Western|/August ...| 857,337) 850,737) 1,718,423} 1,673,643 
Buff Roch & Pitts_r/ith wk Ser, 264,935} 196,343) 2,455,591] 1,924,570 || N Y NH & Hart__rjAugust ___/5,127,834/4,528,132)10,197,988] 8,929,955 
Buffalo & Susq_--_r|Aucust _..| 224,788| 181,600 26,7 51,733 || N Y Susq & West__jAugust ._.| 241,233 5.731 485,742 495,171 
Canadian Northern_|4th wk Sep 75.90 313,900) 2,727,400} 2,377,600 || Norfolk South._r/August -._|) 207,430), 178,108 423.898 362,021 
Canadian Pacific___|4th wk Sep/ 2,763 ,000)2,104,000 22'715, 015/18,985,833 || Norfolk & Western_|Aucust -__/2,893,.006/2,507,097|. 5,474,307] 4,876,922 
Central of Georgia_|4th wk Sep} 336,800] 333,000/ 2 ‘788,383 2,758,155 || Northern Central._|August ___|1,048,836| 956,036 2:024,151 1,825,151 
Central of New Jer_| August ._./2,297,931/2,151,942 4.493.941 4'316,666 Northern Pacific..r| August .__|6,910,977/5,836,668/13,608,956/11,516,193 
Central Vermont _rjJuiy .-._- 326,984 49 326,984 288 ,491 || Pacific Coast Co._.|August ...| 822,78 593,117) 1,557,369] 1,173,1 
Chattanooga South_|3d wk Sep 1,716 ET) BR RRS Leanne Pennsylvania Co._.|August —_-__|4,698,062/3,733,766| 9,104,479] 7,323,787 
Chesapeake & Ohio _|4th wk Sep 856,071} 707,924) 7,751,188) 6,697,036 |; d Penn—E of P & E| August -__/|13544 999/11644 799126,460,764)22 926,864 
Chesterfield & tanciiune ____. 3.083 3.39 54,24 . 62,852 d West.of P & E.jAugust -_.| Jnc.1,53/9,700 4,900 
Chicago & Alton Ry|4th wk Sep} 280,181} 282,775) 3,315,714) 3,379,493 || Pere Marquette___r| August —__/|1,352,634/1,201,032 2,258,248 
Chic Burt & @uincy|A st ___|7,900,803/6,918 604) 14,726,611 /83,189,767 || Phila Balt & Wash. |August -_-/1,519,927/1,389,227 2,817,905 
Chicago Great West |tth wk Aug} 262,415 A422) 1 "379, 888) 1,493,277 j| Pitts Cin Chic & StL|August -_.|2,772,598| 2,255,778 4,483,682 
Chic Ind & Louisv_|1th wk Sep| 146,157] 143,424 1/522,590 1,419,059 || Raleigh & Southp’rt}August --- 11,915 8,1 17, 
Chic Ind & Southern] —See New | York Cen|tra Reading Company. 
Chic Mi w & St Paul/Tuly -____ 5,210,457|4,652,409| 5,210,457) 4,652,409 Phita & Reading-|Aucust ~-_}3,510,464/3,012,903; 6 5,930,375 
Chic & Nor West__rjAugust -__/6,604,756/5, 644/12 ,501,026)10,985,829 Coal & Iron Co__jAugust -___/1,780,164}2,122,030 ‘ 4,076,794 
Chic St PM & O__r| August .._/1,220,018/1,098,530;} 2,343,993) 2,097,068 Total both cos...) August __.|5,290,628/5,134,833 att: 10, ‘007, 168 
Chic Term Mg oe FGRG; ..... 1,684 ,082| 1,091,817) 1,095,518 || Rich Freder & Pot_|Augcust - 152,906; 118,283 63 92 ‘91 
Cin Ham & Day rj) July emesis 755,050} 664,823 755,050 664,823 || Rio Grande Junc__|July __.-.. 85,520 72,970 2 97 
Clev Cin Chie @ oy ‘L] “See New | York Cen 3 Rio Grande South! _|4th wk Sep 7,759 16,695 155,679 
Colorado Midland rjAugust -- 192,119} 202,023 392,190 395,372 || Rock Be System|August .._}5,977,132/5,334,127/11,393,739{10,013 ,234 
h Colorado & South 4th wk Sep| 463,79 6,9 4,033,123) 3,792,844 & San Fran_|August ___|3,650,261/3,171,990} 6,955,631] 6,022,645 
Colum Newb & LaujJuly -.-.-- 19,723 17,244 19,723 17.244 hie & East Ill___|August ...| 970,080 854,162 3 1,628,928 
Copper Range_---- 3 77,921 75,800 77,921 75,800 Evansv & Ter F'|August ..__| 233,582). 196,956 82,665 
Cornwall _....2.c- Au solbat 15,117 5,452 27,990 10,271 otal of all lines_| August. ._- 10831057 9,557,237(\20, 597. 411418 ,047,472 
cawal & Leban_:jfuly wu... 23:3 1 99: 39,111 22,999 Jos & Gr Isiland_jAugust .__| 153,299' 148,545 "295.053 73, 
road.__.. August .. 63 & 325,638 281,629 is Southwest _|4th wk Sep 316,483! 283,511 2,488,460 
iieheen & Hud__|August -..|1,662,778/1,577,115). 3,248,916) 3,063,143 |; San Ped LA & SL.:|August _..| 714,207] 549,215 1,072,467 
Del Lack & West__r|August __./2,887,108/2,616,370| 6,055,424/ 5,475.610 rd Air Line_r| August .._/1,280,241]1,060,634; 2,550, "20 12,246,988 
Den & Rio Grande-|4th wk Sep} 662,200} 596,400} 6,142,090] 5,409,224 Atlanta & Birm_rijuly -.... 77,812 70,237 77 70,237 
Denver N W & Pac.|3d wk Sep 21,966 15,106 293,193 224,869 Florida West Sh_rjJuly ...-- 6,460 6,098 6,098 
Det ay, & Iront Sysi3d wk. Sep 34,876 38,320 356,091 380,539 || Southern Indiana_rs| August ___| 121,267} 113,430 215,853 
n Arbor... 3d wk Sep 37,20 41,647 433 ,476 438,746 || c Southern Pac Co..|August ---/| 11310746/9,831,638 19,552,043 
Detroit & Mackinacjith wk Sep 34,188 27,546 315,51 294,539 || Southern Railway__|4th wk Sep|i,494,729/1,406,882/13 12,523,808 
Dul & Iron Rante.r|July .._-. 1,354,306} 981,989) 1,354,306 981,989 Mobile & Ohio_..|4th wk Sep} 272,415} 251,360 2,252,643 
Dul Sou Sh & Atl__/4th wk Sep' 100,809 4,539 915,079 699,548 Cin NO & Tex P_|3d wk Sep) 168,875) 149,881 1,742,062 
El Paso & Sou W_. |August ...| 582,850] 509,434!) 1,189,084! 1,059,710 Ala Great South_|3d wk Sep 69,162 60,894 676,188 
|” er eee August ._.}4,559,734/4,338,692| 8,839,283) 8,502,349 Georgia So & Fla/4th wk Sep ,198 49,407 448,762 
Evansville & (erre | Haute—See| Rock Is tand Syst|em. Texas Central__-_-_ 3d wk Sep 16,675 21,239 215,805 
Fairchild & Nor E.|August -_- 1,83 ,681 3,623 3,245 | Texas & Pacific._._|4th wk Sep| 475,207) 458.394 3,230,815 
Fonda Johns & Glov|Aucust ._. 85,754 79,350 170,961 157,630 || Tidewater & West_r | pagust ak 6,524 5,715 11,671 
Georzia Railroad __jAugust -..|. 226,250] 205,661 427,943 423,735 || Toledo & Ohio Cent|July ___-- 328 373) 438,55 438,553 
Georzia South & Fia}—Sec Sout}hern Ral | vay Toledo Peor & West|ith wk Sep} 33,882 32,846 297,979 
Grand Trunk Syst_-_|}4th wk Sep/1,179,150/1,050,980/11,319,597/10,338,722 || Toledo St L & West/4th wk Sep 66,148 62,409 907,534 
Gr Trunk West_.}3d wk Sep| 122,787] 103,983} 1,421,616| 1,322,899 || Tombigbee Valley__| August —_- 6,217 5,466 10,057 
Det Gr Hav & Mili3d wk Sep 43 ,4¢7 36,382 452,303 409,775 Union Pacific Syst_| August —__|7,948,61415,975,471 13,725,155 
Canada Atlantic_|3d wk Se oo 38,635 471,081 479,564 vee aie Sas rj August -__| 805,666 45,061 1,527,581 1'449:987 
Great Northern Syst|September |4,547,668/5,861,777|17,420, "519 14,772,742 vin me & sete West August -- 100,518) 100,785 202,633. 193,358 
Gulf & Ship Island - August ... 57,928 1,657| ‘313,858 2,771 || Wabash _...__.. ._ 4th wk Sep 42,457 7 ,627 746 ceo 6,774,864 
Hocking Valley__..|August ...| 644,181] 615,314 1,175,447 1,145,835 Western Maryland.r e 545,057] 476,750) 545,0 6.750 
Illinois Central___.|August ___}5,105,185/ 4,662,619] 9,674,530} 8,915,876 || West Jer & h._jAugust ...| 820,450| 767,250] 1,583,031] 1,463,431 
Internat & Gt Nor_|4th wk Sep 51,00 3,000} 1,954,030} 1,808,511 |} Wheeling & L E__rj) August .__| 615,264) 532,070] 1,205,829] 1,059,282 
a Interoceanic Mex./4th wk Sep} 138,658] 108,873] 1,575,946) 1,547,499 || White Riv(Vt)2 wks/end Aug 28 1,408 | ae “ 
Iowa Central... ..-. 4th wk Sep 93,084 81,272 806,9 780 Phehuvee & Tenn} August _-- 19,573 16,957 35,437 32,800 
Kanawha & Mich__|August ._.| 238,213] 207,173 452,207 409,080 || Yazoo & Miss Vall. August -._| 755,437 637,648] 1,411,252] 1,222,199 
Kansas City South_|August ___| 756,58 743,918] 1,422,608; 1,488,252 
K C Mex & Ortent_|2d wk Sep 25,144 STen dntoeiald: “sxemee Current Previous 
Lake Erie & West’n|—See New | York Ce | tra! Various Fiscal Years. Period Year. Year. 
Lehigh Valley__.-- August .__/2,926,370|2,833,933| 5,680,769) 5,360,384 
Lexington & East__jJuly ...-- 35,852 22 35,852 36,822 || Bellefonte Central_.........--. 1 to Aug 31 37,826 $39,427 
Long Island__..._- ugust. ..- Ine.12)1,296 Inc.23/8,913 I Delaware & Hudson- 1 to Aug 31/12,473,593/11,880,606 
Louisiana & Arkan_|Acuust ...| 100,058 85,686 206,149 184,068 || Manistique _.____.__- 1 to Aug 31 28,0 40,622 
Louisv Hend & St Li/August -__| 102,499 87,725 186,404 165,174 || a Mexican Railway_--__ A 1 to pt 21} 5,468,700) 5,516, "7 
Louisville & Nashv_|4th wk Sep/1,322,200/1,255,363/12,070,713/11,284,746 || a Mexican Seuthern........_.. b 1 to Sept 21 975,30 "919,117 
Macon & Birming’m|September 12,854 232 34, 35,571 || e N Y Central & Hudson River__|Jan 1 to ug 31/58,888,637 53,196,059 
Maine Central__._rj|August .._| 847,768] 797,240] 1,641,604) 1,519,549 Lake Shore & Michigan South|Jan 1 to Aug 31/28, "462,083|24.805,737 
Mani: stave SPREE 2 August ... 3,547 5,368 6,740 13,776 n Lake Erie & Western... Jan 1 to Aug 31 3,055,452 2,772,592 
Maryland & Penn__|August __- 37,376 36,780 69,069 66,309 Chicago Indiana & Southern_jJan 1 to Aug 31] 1,963,724] 1,702,224 
a Mexican Internat_|ith wk Sep] 197,456] 145,696] 1,860,935; 1,683,122 Michigan Central__._.....-- Jan 1 to Aug 31 17, 285,120|15,416,587 
a Mexican Railway_|3d wk Sep] 121,600} 105,000] 1,766,600) 1,574,500 Clev Cin Chicago & St Louis|Jan 1 to Aug 31/17,425,757/15,233,750 
a Mexican Southern|3d wk Se 25,246 23,271 282,415 280,070 Peoria & Eastern........ _-- Jan 1 to Aug 31 1,867,399 1,719,302 
Michievan Centra'—j see New ork Centr} i. Cincinnati Northern... -- Jan 1 to Aug 3i 731,798 588,411 
Mineral Range-_-__--_ 4th wk Sep 25,462 26,843 225,832 219,460 Seca ad & Lake Erie__--.- Jan 1 to Aug 31/ 8,701,967] 6,213,551 
Minneap & Louis}/4th wk Sep] 151,973] 137,613] 1,249,140) 1,100,494 || Rutland __....._-_________ Jan 1 to Aug 31] 1,951,187) 1,746,57 
Minn St P & SS M)/4th wk Sep| 767,682} 650,013] 6,152,669) 5,416,193 MI bs Chicago & St Louis____. Jan 1 to Aug 31] 6,381,602) 5,957,564 
Chicago D vision f SB Rg SRE NES FR Jan 1 to Aug 31) 146714726) 129352352 
Missouri Kan & Tex}|August ..-/2,179,360]2,200,770| 4,093,223) 4,069,037 Noctua 2 | ea eS ee Jan 1 to Aug 31| 7,735,245) 7,256,445 
Mo Pac & Iron Mt) d Penn—East of Bitiab & Erie..|Jan 1 to Aug 31/96,603,713/86,950,013 
Central Branch. /f|4th wk ~~ 1,632, pools as 5 000/13 ,266,199)11,636,274 d West of Pitts & Erie______ an i to Aug 3 nc.7,39)}6 ,000 
b Mobile Jack & <% Wk Sep 25 26,869 696 344,017 314,150 || Phila Baltimore & yieeeawon Jan 1 to Aug 31/11,494,016/10,558,016 
Nashv Chat & St L_|August __.| 936, *019 878: ‘611 1,847,003} 1,758,909 || Pitts Cin Chicago & St Louis.__.|Jan 1 to Aug 31/18,853,746/16,708,225 
a Nat Rys of Mexico|4th wk Sep 1,160,091 1,069, 701/11 ,421,958/11,101,878 || Rio Grande Junction.___.____- Dec 1 to July 3 583,40 488 ,065 
Nevada-Cal-Oregon |4th wk Sep 15,666 10,849 146,540 105,253 || Texas & Pacific___.....-....- Jan 1 to Sept 30/10,106,881) 9,228,374 
Nevada Central___./Augcust _._ 5,275 5,480 11,582 13,923 || West Jersey & Seashore______- Jan 1 to Aug 31° 3,981,483' 3,735,78 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Jur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev's Year| Inc.orDec.| % 
$ $ 3 $ 8 $ 
4th week July (49 roads)_...} 16,580,173} 15,075,834] +1,504,339} 9.98 |} Month Nov 1908 (804 roads) _/210,971,123|218,967,731| —7,996,608) 3.65 
1st week Aug (44 roads)__--] 11,311,290) 10,235,361| +1,075,929)10.51 || Month Dec 1908 (798 roads) -|/205,216,481/|193,791 645 4+11/424'836 5.90 
2d. week Aug. (46 roads)_.-.-| 11,565,764) 10,600,774 +964,990) 9.10 || Month Jan 1908 (894 a 183 ,223 ,014/173,596,903| +9,626,111| 5.54 
3d week Aug (33 roads)_.._| 10,920,086} 9,931,209 +988,877| 9.96 |} Month Feb 1909 (893 roads) _| 174,497,319] 161,058 ,607| + 13,438,712] 8.34 
3d week Aug (47 roads)_._.| 11,780,990! 10,745,592) +1,035,398)| 9.63 || Month Mch 1909 (890 roads) _|205,708 319/183 ,453, +22,254,413/12.13 
4th week Aug (44 roads)-.-.-| 16,740,145) 15,107,527} +1,632,618/10.84 || Month 1909 (895 roads) _|197,011,539 4 & 002,648} +2,008,891/12.50 
ist week Sep (42 roads)_..-| 11,521,265) 10,434,381) +1,086,887/10.42 || Month 1909 nt roads} . 201,625,122)1 4.475, rey +27,149,711}15.58 
2d week Sep (45 roads)....| 12,317,219] 11,229,609} +1,087,610/ 9.69 ||} Month Sune 1909 (893 roads 210,357,226 183,983,829 +26;3 373 ,397|14.33 
3d week Sept (45 roads)....| 12, "936, "635 11,508,456) +1,428,1 2.41 |} Month July 1909 (692 roads) _| 208,870,411 185,340, 563 +23, 529, 848/12.73 
4th weck Sep (37 roads) ____! 16:755,751' 14,722,429 +2,033,322/13.77 |) Month Aug 1909 ( 49 roads) _| 57,953,811' 51 ,851,211' +6, 102.600!11.77 
a@ Mexican currency. b Includes earnings of Gulf & Chicago Division. ¢ phaindes the Houston & Texas Central and its subsidiary lines in both years. 
a Covers lines: direct! ly operated. e Includes the New York & Ottawa, the - sawnense & Aero and the Ottawa & New York Ry., the latter of 
which, being a Canadian road, does not make returns to the Lnserssisate Cem muniaee a Includes Evansville & Indiana h Includes 
earnings of Colorado & Southern, Fort Worth & Denver City and all affiliated ~“w “cxeepting & Brazos Valley Rit. k Includes in voth 


earnings of Denver Enid & Gulf RR., Pecos Valley System and Santa Fe Prescott mix Ry. do not include receipts from 
coal Includes the Northern Ohio RR. o Figures here are on the old basis of # Phosabe Ry. the new or Tfnter-State Commerce 
r These figures are on the new basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of September. he table covers 37 roads and shows 13.77% 
increase in the aggregate over the same week last year. 





Fourth Week of September. 1909. 1908. Decrease. 


Increase. 





$ $ $ 
67,020 46,308 20,712 


264,935 


Atlanta Birmingham & Atlantic 

Buffalo Rochester & Pittsburgh 

Canadian Northern 

Canadian Pacific 

Central of Georgia 

Chesapeake & Ohio 

Chicago & Alton 

Chicago Ind & Louisville 

Colorado & Southern 

Denver & Rio Grande 

Detroit & Mackinac 

Duluth South Shore & Atlantic} 

Georgia Southern & Florida_ --- 

Grand Trunk of Canada ) 
Grand Trunk Western } 
Detroit Grand Haven & Mil|| 
Canada Atlantic J 

International & Great Northern 

Interoceanic of Mexico 

| eee Fe 

Louisville & Nashville 

Mexican International 


74,539) 
49,407 


1,179,150 1,050,980 





251,000 243,000 
108,873 
9 81,272 
1,322,200) 1,255,363 
197 ,456| 145,696 
25,462) 26,843 
151,973) 137,613 
767 ,682 650,013 


1,632,000 
272,415 
1,160,091 





Minneapolis & St Louis 
Minneap StP & SSM 
Chicago Division 
Missouri Pacific 
Mobile & Ohio 
National Railways of Mexico--- 
Nevada-California-Oregon 
Rio Grande Southern 
St Louis Southwestern 
Southern Railway 
Texas & Pacific 
Toledo Peoria & Western 
Toledo St Louis & Western__-_- 
abash 





1,036) 
3,739) 

44,830) 
14,722,429|2,046,233| 12,911 
|2,033 ,322| 





Total (37 roads) 
Net increase (13.77%) 











For the month of September the returns of 36 roads show 
as follows: 





Month of September. 1909. 1908. Increase. 





$ $ $ 
Gross earnings (36 roads) 54,018 ,251/47,839,195|6,179,056| 12.92 





It will be seen that there is a gain on the roads reporting 
in the amount of $6,179,056, or 12.92%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroad 
and of industrial companies reported this week: 

——Gross Earnings Net Earnings 


Current Previous Current Previous 
Year. Year. 


$ 

195,586 35,308 
378,247 57,466 
5,068 2,357 
0,963 5,196 
Chicago & Alton_a Aug 1,265,060 $567,084 
July 1 to Aug 31 2,354,748 $926,679 
zChic Burl & Quincy._b_Aug 7,900,803 2,646,452 
July 1 to Aug 31 14,726,611 4,683 ,868 
azChicago & Nor West_b_Aug 6,604,756 2,316,155 
July 1 to Aug 31 12,501,926 4,240,997 
Colorado Midland_a_--_- 192,119 19,918 
July 1 to Aug 31 392,190 55,418 
Cuba RR 163 .209 51,094 
July 1 to Aug 31 325,638 100,112 
Delaware & Hudson_b__Aug 1,662,778 7697 ,276 
Jan 1 to Aug 31_ ___.12,473,593 74,708,503 
Denver & Rio Grande_a_Aug 2,046,674 €74,144 
July 1 to Aug 31 4,037,190 1,378,150 
Duluth So Sh & Atl_b_-_Aug 308,440 110,595 
July 1 to Aug 31 593,674 192,540 
Fairchild & Northeast_b Aug 1,839 
July 1 to Aug 31 3,623 

zx Great Northern_b Aug 5,557,913 
July 1 to Aug 31 10,872,851 
Hocking Valley_b 644,181 
July 1 to Aug 31 1,175,447 
Tllinois Central_a Aug 5,105,185 
July 1 to Aug 31 9,674,530 
Kanawha & Michigan_a_Aug 238,213 
July 1 to Aug 31 452,207 
Louisville & Nashville b Aug 4,033,672 
July 1 to Aug 31 7,899,653 

x Maine Central_b 847,768 
July 1 to Aug 31 1,641,604 
Mineral Range_b 76,301 
July 1 to Aug 31 149,966 
Nashville Chatt&StL_b_Aug 936,019 
July 1 to Aug 31 1,847,003 
Nevada-Cal-Oregon b___Aug 44,722 
Jan 1 to Aug 31 88,550 

cN Y Cent & H Riv_b_Aug 8,359,672 
Jan 1 to Aug 31 58 ,888 ,637 
Lake Shore & Mich S b Aug 4,278,626 
Jan 1 to Aug 31 28,462,083 
eLake Erie & WesternbAug 497,434 
Jan 1 to Aug 31 3,055,452 
Chic Ind & South_b.._Aug 268,812 
Jan 1 to Aug 31 1,963,724 
Michigan Central_b_...Aug 2,428,089 
Jan 1 to Aug 31 17,285,120 
CCC &StL_b Aug 2,620,031 
Jan 1 to Aug 31 17,425,757 
Peoria & Eastern.b..Aug 291,254 
Jan 1 to Aug 31 1,867,399 
Cincinnati North’n_b_Aug 118,837 
Jan 1 to Aug 31 731,798 
Pittsb & Lake Erie_b_Auvg 1,469,846 
Jan 1 to Aug 31 8,701,967 
Rutland b 300,625 
Jan 1 to Aug 31 1,951,187 


Roads. 


Atlanta Birm & Atl_b__Aug 
July 1 to Aug 31 
Bridgeton & Saco Riv. bAug 
July 1 to Aug 31 11,147 
1,150,975 
2,208,012 
6,918,604 
13,189,767 
5,770,644 
10,985,829 
202,023 
395,372 
127,843 
281,629 
1,577,115 
11,880,606 
1,764,400 
3,449,224 
225,549 
448 ,664 
1,681 
3,245 
4,460,472 
8,910,965 
615,314 
1,145,835 
4,662,619 
8,915,876 
207,173 
409,080 
3,649,746 
7,330,098 
797,240 
1,519,549 
72,380 
146 207 
878,611 
1,758,909 
37,237 
69,379 
7,791,665 
53,196,059 
8,714,758 
24,805,737 
426,067 
2,772,592 
224,950 
1,702,224 
2,144,490 
15,416,587 
2,294,069 
15,233,750 
238,391 
1,719,302 
110,302 
588,411 
1,130,105 
6,213,551 
266,674 
1,746,575 


$530,652 
$1,016,642 
2,483,479 
4,517,027 
2,205,264 
4,069,685 
46,079 
97,038 
42,978 
106,442 
7688 ,438 
74.483 ,424 
587,301 
1,188,461 
60,632 
122,383 
245 

599 
1,441,285 
2,851,725 
244,760 
454,297 
704,723 
1,385,530 
46,473 
104,680 
1,217,389 
1,526,792 
308 ,983 
536,724 
16,343 
29,272 
227,813 
435,458 
20,341 
37,074 
2,621,715 
13,273,495 
1,534,274 
8,376,929 
110,062 
351,029 
56,778 
295,866 
681,022 
4,553 ,964 
846,343 
3,772,619 
76,450 
423,064 
40,775 
116,615 
655,899 
2,883,791 
95,927 
460,537 


-Aug 


152 
def2,995 
2,421,303 
4,669,061 
265,446 
466.831 
857,120 
1,279,783 
80,564 
153,724 
1,588 ,657 
3,054,455 
339,834 
652,364 
15,908 
26,723 
245,836 
467,250 
25,159 
50,938 
2,804,360 
17,307,451 
1,877,577 
10,554,701 
174,932 
524,811 
57,030 
401,595 
895,786 
5,296,189 
1,002,334 
4,808 ,627 
117,696 
512,292 
44,692 
148 ,516 
873,930 
4,662,091 
125,304 
540,422 


Aug 





——Gross Earnings Net Earnings 
Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

N Y Cent & Hud Riv—(Con)— $ $ $ $ 

N Y Chic & St L_b_._Aug 876,322 755,804 338,755 238 ,057 
Jan 1 to Aug 31 6,381,602 5,957,564 1,896,496 1,562,299 
Total all lines_b Aug21,509,542 19,097,275 8,312,396 6,957,302 
Jan 1 to Aug 31 146,714,726 129352,852 46,653,191 36,070,208 
2N YNH & Hartford b Aug 5,127,834 4,528,132 2,129,332 1,553,486 
July 1 to Aug 31 10,197,988 8,929,955 4,148,531 3,048,397 
N Y Ont & Western_a_.Aug 857,337 850,737 332,412 357,648 
July 1 to Aug 31 1,718,423 1,673,643 627,599 678 ,864 
Norfolk & Western_b...Aug 2,893,006 2,507,097 1,251,473 1,025,983 
July 1 to Aug 31 5,474,307 4,876,922 2,261,218 1,984,837 


822,785 593,117 235,096 107,517 
1,557,369 1,173,106 431,714 172,754 

Aug 4,698,062 3,733,766 2,027,503 1,646,724 
9,104,479 7,323,787 38,835,152 3,186,075 


152,906 118,283 39,887 16,431 
July 1 to Aug 31 237,633 292,911 110,002 87,085 
Rio Grande Junction_-__July 85,520 72,9706 n25,656 n21,891 
Dec 1 to July 31 583 ,409 488,065 175,022 146,419 


Rio Grande Southern_b_Aug 49,134 51,444 18,130 20,919 
July 1 to Aug 31 94,257 102,753 30,989 44,387 
St Louis Southwestern_aAug 854,155 807,100 243,213 153,915 
July 1 to Aug 31 1,652,948 1,584,207 452,008 294,840 
Toledo St L & West_a__Aug 343,025 321,449 p130,092 p111,493 
July 1 to Aug 31 47,227 615,263 p229,414 p204,995 
zVandalia_b 805,666 745,061 247,149 206,993 
July 1 to Aug 31 1.527,581 1,449,987 400,437 385,109 


Wabash_b Aug 2,624,167 2,376,979 981,938 915,153 
July 1 to Aug 31 4,862,533 4,454,956 1,644,790 1,542,645 
Yazoo & Miss Valley_a_Aug 755,437 637,647 def28,456 def67,654 
July 1 to Aug 31 1,411,252 1,222,198 def112,092 def202,347 


INDUSTRIAL COMPANIES. 


Gross Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ $ $ 
Abington & Rockland Elect 
6,411 4,396 2,581 1,594 


Light & Power Co____Aug 
42,930 35,884 15,585 13 ,848 


Jan 1 to Aug 31 
Blackstone Val Gas&Fl_Aug 74,405 68,341 34,334 33,373 
19,792 15,700 7,058 7,489 


Edison Fl Co (B 
166,657 134,845 70,793 59,902 


Jan ito A 
Fall River Gas Works. ..Aug 33,529 34,162 14,606 17,001 
18,440 16,637 8,824 7,364 


Houghton Co El Lt Co__Aug 
161,552 147,888 78,761 70,226 


Jan 1 to Aug 31 
Lowell Elect Corp 26,665 26,229 11,617 10,764 
226,369 217,711 91,788 90,596 


Jan 1 to Aug 31 
Minneap Gen Elec Co___Aug 77,508 74,411 40,612 39,997 
697,460 630,828 390,608 350,259 


Jan 1 to Aug 31 

a Net earnings here given are after allowing for taxes. 

b Net earnings here given are before allowing for taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohio RR. 

n These figures represent 30% of gross earnings. 

P For August miscellaneous charges to income was $1,784, against $13,- 
397 in 1908, and for period from July 1 to Aug. 31 was $16,265 in 1909, 
against $30,075 in 1908. 

r For Aug. 1909 net from Coal Department was a loss of $21,497, against 
a credit of $78,797 last year, and from Jan. 1 to Aug. 31 was a credit of 
$537,359 in 1909, against $605,345 in 1908. 

s After allowing for miscellaneous charges to income for the month of 
August 1909; total net earnings were $524,104, against $451,611 last year, 
and for period from July 1 to Aug. 31 were $848,030 this year, against 

910,067. 

zx These figures are on the basis of accounting required by the Inter-State 

Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 


$ $ $ $ 
635 593 1,722 2,041 
1,270 1,186 3,926 3,860 
31,350 31,350 cdef25,461 c6,315 
62,700 62,700 cdef33,808 618,011 
34,996 32,263 16,098 10,715 
69,992 64,525 30,120 41,917 
417,001 325,750 314,116 319,579 
821,475 641,016 696,216 700,447 
92,440 87,894 423,107 rdef19,529 
187,081 176,053 213,268 rdef37,307 
115,876 118,953 2190,993 17166,152 
230,239 237,181 27322,245 7305,134 
26,020 23,082 260,524 222,365 
51,281 46,162 2112,537 261,689 
13,132 12,810 x2,794 23,555 
26,394 25,588 7366 13,706 
3,594 4,046 22,483 17,464 
7,172 8,092 45,533 31,138 
98 ,367 95,762 234,045 261,886 
193,930 182,703 433,669 496,161 
463,127 438,726 788,346 587,257 
926,587 877,787 1,334,631 1,107,050 
8,333 8,333 17,323 13,558 
66 666 66,666 108,356 79,753 
19,148 18.937  xdef981 22,069 
38,229 37,816 zdef2,939 710,909 
172,688 165,967 112,810 235,287 
239,704 2191,513 236,310 


zPenna Company_b 
July 1 to Aug 31 


Rich Freds & Pot. b_.._Aug 


Aug 


Net Earnings 


Roads. 


Bridgeton & Saco Riv__Aug 
July 1 to Aug 31 
Colorado Midland 
July 1 to Aug 31 
Cuba RR 
July 1 to Aug 31 
Denver & Rio Grande__Aug 
July 1 to Aug 31 
Duluth So Sh & Atilan__Aug 
July 1 to Aug 31 
Hocking Valley 
July 1 to Aug 31 
Kanawha & Michigan_-_-Aug 
July 1 to Aug 31 
Mineral Range 
July 1 to Aug 31 
Nevada-Cal-Oregon __..-Aug 
July 1 to Aug 31 
N Y Ont & Western____Aug 
July 1 to Aug 31 
Norfolk & Western 
July 1 to Aug 31 
Rio Grande Junc 
Dec 1 to July 31 
Rio Grande Southern.--Aug 
July 1 to Aug 31 
St Louis Southwestern_-Aug 


July 1 to Aug 31 344,167 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
$ $ 


478 
2,931 


3,620 
26,491 


2,347 
4,747 
36,575 
4,817 
34,166 


—Bal. of Net E’ngs.— 
Current Previous 
Companies. rw: re: 

Abington & Rockland Elect 
Lt & Power Co A 
Jan 1 to Aug 31 


355 
2,516 


2,960 
20,689 


2,354 
4,308 
32,686 
4,050 
37,344 


2,103 
12,654 


3,438 
44,302 


12,259 
4,077 
42,186 
6,800 
57,622 


1,239 
11,332 


4,529 
39,213 


14,647 
3,056 
37,540 
6,714 
53,252 
7,906 
99,591 


Fall River Gas Works._.Aug 


Houghton Co El Lt Co_.Aug 
Jan 1 to Aug 31 


Lowell Elect Corp 
Jan 1 to Aug 31 


Minneap Gen El Co 30,028 32,091 10,584 
Jan 1 to Aug 31 239,792 250,668 150,816 


c After allowing for miscellaneous charges and credits to income. 

d These figures are after allowing for other income and for discount ang 
exchange. The sum of $10,000 is deducted every month from surplus ang 
placed to the credit of the renewal fund. 

az After allowing for other income received. 
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STREET RAILWAY AND TRACTION COMPANIES. 






































—Int., Rentals, &¢.— —Bal. of Net E’ngs.— 
— Current Previous Current Previous 
Roads. a “a — Year. 

El Paso Electric Co----- Aug 8,259 7,076 9,642 3,434 
Jan 1 to Aug 31_-.---- 63,813 57,379 81,975 39,628 
Galvest-Houst Elect Co. Aug 21,679 20,526 26,640 26,081 
Jan 1 to Aug 31_-_---- 172,544 163,335 152,932 123,540 
Houghton Co Tract Co_. Aug 6,215 4,603 11,122 8,579 
an 1 to Aug $1-_---.-- 47,571 37,646 48,451 35,776 
Jacksonville Elect Co...Aug 9,250 9,232 7,970 7,897 
Jan 1 to Aug $1-_----- 75,140 74,565 55,980 35,219 
Northern Texas Elec Co. Aug 17,190 17,434 34,339 21,539 
Jan 1 to Aug $1_-.---- 137,495 129,040 215,569 138 ,642 
Paducah Tract & Lt Co-Aug 6,619 6,851 2,030 1,306 
Jan 1 to Aug 31-_--.--. 55,076 55,693 3,435 3,384 
Pensacola Elect Co-_-.~.-.- Aug 4,372 4,488 5,319 1,933 
Jan 1 to Aug 31_-.---- 34,713 33,997 35,643 1,437 
Puget Sound Elect Ry--Aug 48,800 42,929 31,716 19,821 
Seattle Elect Co_...-.-- Aug 108,588 94,834 190,109 68 ,248 
Jan 1 to Aug 31-___--- 825,657 707,707 773 ,646 472,974 
Tampa Elect Co_.__..-- Aug 4,594 5,138 15,070 10,613 
Jan 1 to Aug 31-__-_--- 37,316 21,230 120,847 94,442 
Twin City Rap Trans Co_ Aug 140,251 128,667 238,332 182,328 
Jan 1 to Aug 31__-_-_-- 1,108,259 1,006,456 1,260,431 1,080,033 
Whatcom Co Ry & Lt__Aug 8,064 7,976 9,603 4,173 
Jan 1 to Aug 31__---- 46,221 64,011 45,404 34,494 


2 After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Sept. 25. The next will appear in that of Oct. 30. 


Louisville & Nashville Railroad. 
(Report for Fiscal Year ending June 30 1909.) 

The annual report of the Board of Directors (Mr. H. Wal- 
ters, Chairman, and Mr. M. H. Smith, President) is given 
at length on subsequent pages; also the income account and 
balance sheet. 

The statistics for four years have been compiled for the 
“Chronicle” as below: 

ROAD AND EQUIPMENT. 

















Latest Gross Earnings. Jan. 1 to latest date. 
Name of -_- 
Road. Week or | Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ § 

American Rys Co_..|August ...| 284,487) 272,679) 1,946,189) 1,869,160 
cAur Elgin & Chic Ry|August __-| 163,698) 153,895 1,009,265 920,528 
Binghamton St. Ry_-j|August ..-_| 34,348) 32,892 230,721 211,134 
Birm Ry Lt & Power|August .._| 181,979) 172,068) 1,458,461) 1,404,375 
Brockton & Ply St Ry}|July ..--- 18,022 15,956 73,158 67,088 
Camaguey Co_____-- August ._- 11,288 10,279 87,372 74,223 
Cape Breton Elec Co_{August -_- 22,005 22,958 148,388 159,838 
Carolina Pow&Lt Co_}August ,- - - > | RN Rae Det UEL tin mtiitcm 
Central Penn Trac.__|August --- 70,031 68 ,836 501,768 472,250 
Charilest Con Ry G&EjAugust -- 68,48 63 ,803 510,087 506,771 
Chicago Railways Co.jJuly ----- 1077,693| 962,559] 6,980,343; -____ _- 
Cleve Painesy & EastjAugust -- 36,389) 33,13 210,844 197,258 
Dallas Electric Corp_jAugust 128,749} 94,739 854,533 728,511 
Detroit United Ry__.|3d wk Sep 153,870) 135,484) 5,729,673) 5,114,560 
Duluth-Superior TrCo/ August --- 92,236) 84,733 636,384 578,151 
East St Louis & Sub_{|August _.-| 177,210) 174,380) 1,304,676 1,317,827 
El Paso Electric_ __-- August -_- 46,447 1,39 376,374 342,691 
Fair & Clarksb Tr Co./August --- 39,221 37,908 270,270 247,990 
Ft Wayne & Wabash 

Valiey Traction Coj|August -__| 133,412) 125,587 905,614 856,257 
Galv-Hous Elec Co_-_|August - 111,295) 101,708 793,768 700,864 
Grand Rapids Ry Co.}/August -___| 99,838) 91,289 678 ,3 96) 618,670 
Havana Electric Ry_|Wk Oct 3| 38,293) 34,030) 1,548,674| 1,439,432 
Honolulu Rapid Tran | 

& Land Co_.....: OU Pk alae 34,525) 36,637 232,209) 219,513 
Houghton Co Trac Co/August --_| 32'925| 25.952 213,693 | 173,565 
Illinois Traction Co__|July _.__-| 362,729) 342,273) 2,416,947| 2,255,790 
Jacksonville Elec Co.|August -_- 38,782) 36,271 312,211 382,463 
Kansas City-Western|June ___-_- 31, 213| 30,684 166,428 156,837 
Lake Shore Elec Ry-_/August _._| 130,992) 119,674 726,854 683,136 
Lex & Inter Rys Co__|June ___-_- | 51,373 54:143 266,513 269,048 
Milw Elec Ry & Lt CojAugust --_- 374,680 337,966) 2,747,439) 2,531,747 
Milw Lt Ht & Trac Co|August -- | 106,994! 104,718 606,308) 565,721 
Montreal Street Ry.._-};Wk Oct 2) 75, 185) 70,914) 2,920,557| 2,764,137 
Nashville Ry & Light}/August ___| 137, 255} 126,946} 1,103,101) 1,008,528 
North Ohio Tr & Lt__j|August ---| 231 061) 209,742 1.432.015 1,247,878 
North Texas Elec Co_j|August .__| 109 ore 92,503 805,280 682,359 
Northwestern Elec Co/September | 169,066 159/1 51} 1,523,278) 1,409,084 
Norf & Portsm Tr Co|June __-.-- | 164,511 \¢ 1164,527 923,527) d8&75,620 
Oxlahoma City Ry__}July —.--- | 41,468) 26,781 228,194 148 ,3284 
Paducah Tr & Lt Co_| August --| 19, 930) 19,852 147,729; 151,355 
Pensacola Electric Co|August -_-| 22,205) 19,562 162,401) 135,959 
Porti’d(Or) RyL&PCo|August ___| 429, 1276) 365,849} 3,126,870) 2,848,823 
Rio de Janeiro Tram 

Light & Power__._|August ._-_| 673,220) 641,807) 4,964,764) 4,595,811 
St gow (Mo) Ry Lt 

Heat & Power Co_|August _-- 90,524 83 ,444 634,532) 577,251 
Sao Paulo Tr Lt & P_jAugust -_-| 193,203) 179,921) 1,575, 775 1,501,294 
Savannah Electric Co|July ----- 55,811 53,454 348,363 | 335,848 
Seattle Electric Co___|August __-| 610,816) 382,742) 3,808,176) 2,917,185 
Sou Wisconsin Ry Co|August --- 14,431| 13,938 107,314 102,932 
Tampa Electric _.|August ._-| 48,648, 45,474 389,145 362,624 
Toledo Rys & Light_}July ----- 226,564} 199,237!) 1,528,054] 1,429,612 
Toronto Railway _._.;Wk Oct 2) 73,875) 67,584) 2,835,412) 2,607,064 
Twin City Rap Tran_i3d wk Sep! 137,287) 123,482) 4,997,536) 4,606,226 
Underground El Ry | 
of London— 

Three tube lines___|Wk Sep 25) £12,085) £12,270, £476 ,285) £437,415 

Metropolitan Dist_;|Wk Sep 25) £9,739) £9,885) £371,320) £340,972 

United Tramways_|Wk Sep 25) £6,564 £7,359) £236,264) £259,923 
United Rys of St L__/August weal 957,246; 911,515) 7,297,056; 6,973,280 
United RRs of San Fr/August ---| 642.120) 587,733) 4,832,778, 4,497,944 
Virginia Ry & Pow CojJune -_-.-- 179,625 174,858) 1,014, 195} 956,396 
Whatcom Co Ry & Lt}August sea 36,841 me ast) 260,354 231,789 

i 





ce These figures are for consolidated company. 
the Norfolk County Ferries. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 25 1909. The 


d Includes earnings of 


next will appear in the issue of Oct. 30 1909. 











——Gross Earnings Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Baton Rouge Elec Co___Aug 8,681 7,578 3,162 2,086 
Cape Breton Elect Co___Aug 22,005 22,958 10,501 11,072 
Jan 1 to Aug 31______ 148,388 159,838 53,992 65,591 
Dallas Electric Corp_...Aug 128,749 94,739 40,532 31,186 
Jan 1 to Aug 31___.--. 854,533 728,511 301,035 216,115 
El Paso Electric Co__-_-_- Aug 46,447 41,399 17,901 10,510 
Jan 1 to Aug 31____-- 376,374 342,691 145,788 97,007 
Ft Wayne & Wab mo oid Aug 133,412 125,587 59,157 59,167 
Jan 1 to Aug 31____-_- 905,614 856,257 368,139 863 ,762 
Galvest-Houst Elect Co_Aug 111,295 101,708 48,319 46,607 
Jan 1 to Aug 31____-- 793 ,768 700,864 325,476 286,875 
Houghton Co Tract Co__Aug 32,925 25,952 17,337 13,180 
Jan 1 to Aug 31_____- 213,693 173,565 96,022 73,422 
Jacksonville Elect Co___Aug 38,782 36,271 17,490 17,129 
Jan 1 to Aug 31_____- 312,211 282,463 131,120 109,784 
Northern Texas — - Aug 109,422 92,503 51,529 38,973 
Jan 1 to Aug $1______ 805,280 682,359 353,064 267,682 
Paducah Tract & Lt ae Aug 19,930 19,852 8,649 8,157 
Jan 1 to Aug 31______ 147,729 151,355 58,511 59,077 
Pensacola Electric ¥ 5 ..Aug 22,205 19,562 9,691 6,421 
Jan 1 to Aug 31__._.- 162,401 135,959 70,358 35,434 
Puget Sound Elect tga 194,383 158,595 80,516 62,750 
Seattle Electric Co____- Aug 610,816 382,742 298 ,697 163,082 
Jan 1 to Aug 31______ 3,808,176 2,917,185 1,599,303 1,180,681 
Tampa Electric Co___ _- Aug 48,468 45,474 19,664 15,751 
Jan 1 to Aug 31_____. 389,145 362,624 158,163 115,672 
Twin City Rap Tr Co_b_-Aug 641,062 592,702 378,583 310,995 
Jan 1 to Aug 31______ 4,531,222 4,181,925 2,368,690 2,086,489 
United RRs of San re bAug 642,120 587,733 278,169 231,705 
Jan 1 to Aug 31___-__- 4,832,778 4,497,944 2,027,269 1,574,340 
Whatcom Co Ry & oa aes 36,841 29,417 17,667 12,149 
Jan 1 to Aug 31______ 260,354 231,789 111,625 98,505 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Cape Breton Elect Co___Aug 5,071 4,969 5,430 6,103 
Jan 1 to Aug 31_____- 41,092 40,169 12,900 - 422 
Dallas me ae cere. -> Aes 28,649 28,329 11,883 857 
Jan 1 to Aug 31___... 230,087 236,067 70,948 aetid: 1952 





1908-09. 1907-08. 1906-07. 1905-06. 

Average miles operated -_ 4,393 4,3 é ‘ 

Equipment— 
Locomotives ..._.....-. 899 896 865 745 
Passenger cars... ......- 573 572 559 535 
Freight, &c., cars_____- 41,720 40,589 39,528 36,633 
Roadway cars__._____- 1,421 1,503 1,452 1,289 

Operations— 
Passengers carried -__--_- 10,112,246 10,641,341 10,908,545 10,666,500 
Passengers carried 1 mile433 ,684,066 445,151,339 432,827,035 362,745,093 
Rate per pass. per mile. 2.320 cts. 2.379 cts. Saeee Ge. Saeee 
Freight (tons) carried*_ 24,403,952 23,256,502 26,093,798 24,553,832 
Freight (toms) car’d 1 m.4255981335 4020348694 4395620480 3925707333 
Rate per ton per mile___ 0.763 cts. 0.779 cts. 0.706 COR ventas 
Av. train-load(rev.) tons 263 234 231 230 
Earnings per revenue 

passenger train mile__ $1.2855 $1.3473 $2.3766:.. Saco S 
Earnings per revenue 

freight train mile__-__ $2.0054 $1.8207 Oe ne. Sac 
Gross earnings per mile_ $10,340 $10,263 Sst O08 > sce 


* Not including company’s freight. 


EARNINGS AND EXPENSES. 


Note.—The figures in the later two years having been com 


iled according 


to the new system of accounts prescribed by the Inter-State Commerce Com- 
mission, comparisons with the earlier years are inaccurate. 

















1908-09. 1907-08. 1906-07. 1905-06. 
Earnings from— $ $ $ 
Ds sg Bee iciew 32,465,969 31,334,941 35,235,787 31,536,207 
Passengers. o.oo. cco cu 10,062,535 10,590,948 10,417,470 8,985,216 
NE ts Sa ee 4,800 1,530 883 ,434 907 ,339 
poe A are 1,207,767 1,124,056 1,078,600 958 ,386 
Miscellaneous -__.__--- a834,820 738 ,806 648,654 621,849 
Total gross earnings_. 45,425,891 44,620,281 48,263,945 43,008,996 
Operating «xpenses— 
Maintenance of way, &c. 5,257,038 6,291,109 8,065,898 6,537,697 
Maintenance ofeauipm’t 7,832,021 9,020,127 8,709,611 7,791,863 
Transportation expenses 14,587,773 16,196,685) 17,972,348 15,639,420 
Traffic expenses_-_-_-_- _- 999,655 1,056,279 
GOON oi ic aie ts eens 951 "012 1,030,091 1,033 ,446 964,483 
Op. exp., excl. taxes. 29,627,499 33,594,291 35,781,302 30,933,464 
P. c. op. exp. to earns_- (65.22) (75.29) (74.14) (68.77) 
Net earnings. ........- 15,798,392 11,025,990 12,482,643 12,075,533 
INCOME ACCOUNT. 
1908-09. 1907-08. 1906-07. 1905-06. .4j 
Receipis— $ 
Net earnings___..--_--_- 15,798,392 11,025,990 12,482,643 12,075,533 
Outside operations (net) ddef75,555 GEE: sceuccache so bac 
15,722,837 11,069,051 12,482,643 12,075,533 
TO Ss CS Ss ah ee Saw 1,437,992 1,393,760 1,208,611 1,141,515 
Operating income___. 14,284,845 9,675,291 11,274,032 10,934,018 
Income from investm’ts, 
rents & miscellaneous 1,395,124 1,277,607 1,561,755 1,566,776 
Total income-___.._-- 15,679,969 10,952,898 12,835,787 12,500,794 
Disbursements— 
Interest on bonds_-_-_-_- 5,995,013 5,882,252 5,934,598 5,601,934 
N.& Sea 8,061 118,061 118,061 18,061 
Oeher POOts. og a. enna 303,255 235,874 38,582 50,179 
Sinking fund___..-_.-- 264,302 251,792 241,084 241,850 
oe oy eared ial hii: ame Reena ET ees 
ToS. I aa trt 411,403 Cr.103,416 52,940 104,424 
Res. 4 dewbadil a Se eR ae ae ees JOrG. - eee ,97 
Additions & betterments 
(included in operating 
emnenees) .. 6.5... ,347 Se.) aa eae c cee 
Dividends (5 4)3, 300. 000(5 %6)3, 300 1000(6)3; 600 ,000 (6) 3,600,000 





Total disbursements... 11,258,581 
Balance for year____-_- 


11,428,442 


9,985,265 


9,752,418 


sur4,421,388 def475,544 sur2,850,522 sur2,748,376 


a Miscellaneous gross earnings in 1908-09 include $301,467 revenue from 
operations other than transportation. 
b Outside operations in 1908-09 are derived as follows: Revenues, 
$336,403; expenses, $411,958; balance, deficit, $75,555. 
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GENERAL BALANCE SHEET JUNE 30. 








1909. 1908. 1907. 1906. 

Assets— $ $ $ $ 
Road, equipment, &c__169,304,201 168,510,650 166,667,129 160,354,363 
Timber, quar. lands, &c. 600,159 563,763 1,038,81 1,102,734 
Stocks owned.._._____ 4,545,362 4,446,102 4,364,689 4,751,180 
Bonds owned__.______- 5,820,607 6,155,949 3,485,057 3,529,557 
Stks.&bds.in trusts,&c_ 15,334,306 21,879,306 21,879,306 21,879,306 
eee ae hae eens, OUT.:: 1,060,000 = 22... ese ee ee eee oe 
Bills & accts. receiv. in- 

div. & cos.,agents,&c. 6,842,820 5,127,818 5,700,415 4,467,154 
Materials, fuel, &c_____ 4,695,321 5,745,870 6,471,927 5,460,015 
ati af iis meith ots ss occ & ae 13,764,256 23,643,772 8,201,192 8,245,552 
Advances to subsid. co’s 4,804,428 5,772,964 4,698,718 3,613,508 
Improvem’'ts & better’ts 788,204 1,457,249 3,469,784 3,367,298 
a 889,997 1,075,420 756,680 517,849 
Contingent account.._. 10,879,000 4,334,000 3,254,000 3,254,000 
Total assets._...____ 240,218,662 228,712,866 229,987,712 220,542.517 

Liabilities— 


60,000,000 60,000,000 60,000,000 60,000,000 





& Ind. Section”) ____129,778,500 130,116,500 128,549,500 129,153,500 
3-year 5% gold notes... 4,710,000 6,500,000 S500 000 | ..cceuss 
Interest and rents_-_--___ 2,554,198 2,288,274 2,247,129 2,146,249 
DEVRGORGS - oeeniuu---- 1,860,484 1,556,809 1,850,638 1,845,384 

c¢ balances, &c_-__- 353,624 355,359 545,947 421,047 
Pay-rolls, vouchers, &c_ 2,838,367 2,826,153 4,705,105 4,190,163 
Bills payable for Mem- 

phis passenger station 120,000 OF eee * So ese 
Reserve funds.___.-..-- 1,549,072 544,000 389,803 458,541 
Miscellaneous -__..--.-- 2,143,890 1,056,719 1,118,076 943 ,586 
Contingent account... 10,879,000 4,334,000 3,254,000 3,254,000 
Profit and loss _______. 23,431,527 19,015,050 20,827,513 18,130,046 

Total liabilities___-_-_- 240,218,662 228,712,866 229,987,712 220,542,517 


89, p. 470, 467. 


Colorado & Southern Ry. 
(Report for Fiscal Year ending June 30 1909.) 

On subsequent pages will be found at length the text of the 
report and the comparative income account for two years, 
showing the operations of the system and balance sheet. 
The figures of the income account for the year 1907-08 have 
been re-cast to afford a proper comparison with those of the 
later year, which fulfill fthe amended requirements of the 
Inter-State Commerce Commission, effective July 1 1908.— 
V. 88, p. 1499. 


Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1909.) 


Below we give the income account as appearing in the 
pamphlet report, prepared in accordance with the new 
classification prescribed by the Inter-State Commerce Com- 
mission, the accounts for the year 1907-08 having been re-cast 
for purposes of comparison. The text and further data wiil 
be given another week. The figures for 1906-07 are, however, 
repeated as given in the report for 1907-08, the items in 
1906-07, of which the corresponding ones have been changed 
in the later year being shown by the letter a. 


INCOME ACCOUNT. 









































1908-09. 1907-08. 1906-07. 
Operating Revenue — $ $ $ 
ER RCE SARS SG Se et ee _. 47,073,305 46,423,836 47,650,369 
PRED... Seuei . . eed ee -. 17,330,608 18,133,238 16,320,861 
Other revenue from transportation__ 3,416,102 3,065,076 43,002,968 
, =e ee ae ee ee pe 67,820,015 67,622,151 @66,974,199 
Revenue other than transportation _-_ 640,732 98,526 a491,436 
Total operating revenue_______-- 68,460,747 68,220,677 a67,465,635 
an ee. See) .. ars. Ska eae 12,071 12,110 ai2,393 
Operating Expenses— 
Maintenance of way and structures. 7,847,050 8,762,297 a9,331,396 
Maintenance of equipment.____-_-_-- 7,845,689 8,572,717 «5,778,945 
Treeevuesepenses. 2. ek 919,199 807,849 a734,654 
Transportation expenses_______---- 20,305,621 20,659,119 a19,901,787 
General expenyes__......-.....---. 1,102,445 1,038,701 a974,429 
Total operating expenses_____._-- 38,020,004 39,840,684 a36,721 212 
Per cent oper. exp. to oper. rev___-- (55.54%) (58.49%) a(54.43%) 
Net, operating revenue______.._-.-_-- 30,440,743 28,379,993 a30,744,423 
Sleeping, parlor, observation, dining 
and cafe cars, and restaurants_--_-_ 428,359 640,925 530,569 
Total net revenue... ._._........ 30,870,102 29,020,919 a31,274,992 
TUN on owes sae eucs 2,547,835 2,717,486 2,398,719 
Operating income_____.__.__- __... 28,322,267 26,303,433 028,876,273 
Dividends and interest on securities, 
int. on deposits & rentals received. 3,245,419 3,975,763 «2,876,799 
Hire of equipment. ...._.........- 452,219 138 ,380 (a) 
Gross income___________-------- 32,019,905 30,417,577 31,753,072 
Deduct— 
IN ot eee eee. wee a879,256 
CE OM 5 kk ee 337,136 318,718 @245,539 
Interest on funded debt__...__._-_- 6,775,003 7,098,908 6,994,620 
Interest and commissions on new 
stock subscriptions_.........---- 3,268,416 3,106,883 159,727 
Dividends on stock, 7%---.-..----- 14,105,000 10,850,000 10,850,000 
ENR i cites es ong en eos wm 24,485,555 21,374,509 a19,129,143 
Net income for the year_________-.. 7,534,350 9,043,068 12,623,929 
Appropriation for deprec. of equip. ------ = __.._. 5,926,753 
Appropriation forinsurancefund_._-. —-  ___- Ar oF | | er aut 
Net surplus for the year_-__-.---- 7,534,350 6,258,118 6,697,176 


V. 89, p. 529, 163. 


St. Louis Southwestern Railway. 
(Report for Fiscal Year ending June 30 1909.) 
President Edwin Gould, Sept. 15 1909, says in substance: 


General Resuits.—Firsi Dividend.—The tinancial results show a surplus 
over all charges, exclusive of dividends on capital stock, of $528,982, as 
compared with $231,025 during the preceding year, an increase of $297,957. 

The financial situation of the company, resulting in a large measure from 
its policy in the reservation and use of its surplus income, and the growth 
both in volume and stability of the earnings of your properties, justified 
in the opinion of the board a distribution to the holders of the preferred 
stock. Accordingly a semi-annual dividend of 2% on the outstanding 
preferred stock was paid on July 15 1909. 

Funded Debdt.—The net increase of $194,222 in the funded debt, as 


First consols issued to acquire St. L. S.-W. Ry. Co. 2d mtge. 
incomes of the par value of $217,000 and first consol. mtge. 


now camino. Big che EWAN pone: (ts pepenaagtignan on 5g MUI pe pes $196,000 
Equipment trust obligations to acquire 28 passenger-train cars 
IR ea i eg Naar i a RAR is ap 715,922 
Sg RRR re ae Gok AS Aleta ASS Big ee ER a $911,922 
Deduct—(1)—First mtge. bonds of Gray’s Point Terminal Ry. 
Co. guaranteed by St. L. S.-W. Ry. Co. (As this is a contin- 
nt liability only, and as the Gray’s Point Terminal Ry. Co. 
S a separately reporting company, the liability is now carried 
on the books of the latter company only) -_-_-_- $500,000 
(2)—St. L. S.-W. Ry. Co.’s securities surrendered 
in exchange for first consol. mtge. bonds, viz.: 
$217,000 2d mi incomes and $700 first 
consolidated bond scrip____.__- Pe ae pe 217,700 717,700 
eG eI at. She wick od som elem alc wa Tos siete) de> Wiesel $194,222 


First consolidated mortgage bonds, amounting to $1,993,100 par value, 
are held, as free assets, in the treasury. 

Of the full amount of first consolidated mortgage bonds authorized, viz.: 
$25,000,000, there have been issued to June 30 1909 $22,260,850, leav 
$2,739,150 bonds still unissued, all of which are reserved to be exchan 
for the $3,043,500 second mortgage incomes certificates (at 90) outstandin: 
in hands of the public. The amount of second mortgage incomes pledge 
as security for first consol. mtge. bonds, as of the same date, was $6,956,500. 
The company has no floating debt. 


Vice-President and General Manager, F. H. Britton, 
St. Louis, Sept., 1 1909, wrote: 


reflected in the increase in total operating revenues for the fiscal year, 
amounting in the aggregate to $733,625, or 7.64%. The southwest 
territory traversed by this line readily responded with other sections to the 
demand for a restoration of credit and confidence. 

Freight revenue increased $557,877, or 7.78%. An improved cotton 
crop resulted in an increase of 54.02% in the tonnage of cotton and cotton- 
seed products. The sage 24 of lumber and its products, which con- 
stitutes, approximately, % of all commercial tonnage transported 
remained about the same as in the previous year. Passenger revenue 
shows an increase of $161,107, or 8.49%, which is due to the general 
betterment of business conditions and a restoration of a maximum of 
3 cents per mile passenger fare in the States of Missouri and ansas. 

Agricultural conditions in the territory served by this line are steadily 
improving and as a result the substitution of diversified farming for ex- 
clusive cotton and corn farming is rapidly gaining favor. In the season 
of 1909 an area along this line in Arkansas of more than 28.000 acres was 
devoted to rice culture, as compared with 10.000 acres in 1908. A notable 
agricultural development of the past year has been the growing of Irish 

otatoes in Southern Arkansas for the early market. Severe cold weather 
n January and February destroyed the peach crop, but the trees promise 
well for next season. 

Operating Expenses.—Maintenance of way and structures shows an 
increase of $122,801, or 6.94%; nance of equipment an increase of 
$180,167, or 10.68%; and transportation expenses a decrease of $124,511, 
or 3.71%; whereas the total operating revenues show an Increase of $733,625, 
or 7.64%. The number of cross-ties placed in track was 1,216,506, an 
increase of 286,482. 

Rates.—The litigation with the State of Misssuri in re freight and pas- 
senger rates was stopped on March 8 1909 by an order of the United States 
Court permanently enjoining the enforcement of the maximum freight 
rate law and the 2-cents per mile maximum passenger rate law. [Compare 
editorial remarks, V. 89, p. 498-9.] 

In ve: 1908 the company and other Arkansas roads appealed to the 
United States Court for relief from the application of the freight rates 
promulgated by the Arkansas Railroad Commission and the maximum 
oes rate of 2 cents per mile, prescribed by the Legislature of that 

tate. A temporary restraining order was issued Sept. 3 and the 
after the company restored the maximum 3 cents per mile 
and issued a new freight schedule to replace the Comm , 
Subsequently, on complaint of the State that the new freight schedule 
placed in effect by the company was excessive, the Court ordered the 
adoption, temporarily, of a tariff of freight rates which would yield, ap- 
proximately, 33 1-3% more revenue than the inhibited rates. This 
Court tariff of freight rates and a maximum 3 cents per mile passenger 
rate are in operation in Arkansas pending the final hearing of this case, 
which will be taken up in 1909. y 

At the present time the company has in effect a 3 cents per mile pas- 
senger rate in Missouri, Arkansas, Louisiana and Texas, while a 2 cents 
per mile rate prevails in Illiaois, 

Equipment.—tThe following op os er seh was purchased during the year 
under trust agreements: 10 m freight locomotives; 10 consolidated 
freight locomotives; 6 Atlantic type passenger locomotives; 5 switch loco- 
motives; 3 parlor cafe cars; 10 coaches; 10 baggage and express cars; 5 mail 
and express cars. 

Material has been purchased to build 500 (60,000-lb. capacity) stock 
cars to Pine Bluff, Ark., shops. These cars. are to take the place of the 
500 stock cars leased from Mather Humane Stock Transportation Co. 
This work is now in progress. 

Additions and Betterments.—There is carried in the balance sheet an 
asset of $384,838, representing amounts advanced from the treasury for 
additions and betterments and for which no securities have been issued; 
of this amount $157,758 was expended during the preceding year and 
$227,081 during the current fiscal year. 

Outlook.—The indications at this time are that the cotton crop for the 
ensuing season will fall short of last year’s crop, on account of the con- 
tinued drought in Arkansas and Texas, and to decreased acreage in Louis- 
iana. In the latter State more diversified farming is being done, much of 
the acreage heretofore devoted to cotton now being planted in alfalfa and 
corn. The lumber market is fairly active and the demand for that com- 
modity seems to be on the increase. A material improvement is noted in 
the movement of practically all classes of freight to the Southwest and on 
the whole it is reasonable to take a fairly optimistic view of the traffic 
prospects for the coming year. 

Character of Steel Rail in Main Track June 30. 


Miles— 85-ib. 75-lb. 70-lb. 60-lb. 56-lb. 35-lb. Total. 
op Soe ae 8.95 830.10 30.67 6.15 416.85 33.13 1,325.85 
Bek: 2 ee 8.95 824.23 30.67 6.15 422.50 33.35 1.325.85 
rks ee 8.95 823.83 30.67 6.15 406.96 33.55 1,810.11 
Sis 4 Stew 8.95 708.48 30.67 6.15 519.21 33.94 1,307.40 

Ballast and Bridges in Main Track June 30. 

Miles— Rock. Gravel. Cinders. Nat.Soil. Br’ges. Trestles. Total. 
tt gi ae 179.02 628.04 89.05 381.21 1.47 47.06 1,325.85 
1908 _ __..174.85 628.64 84.07 388.48 1.47 48.34 1,325.85 
1907 . _...153.32 634.94 70.89 401.53 1.37 48.06 1,310.10 
1906 _ ___.146.78 610.08 72.32 428.91 1.30 48.01 1,307.41 


Statistics of Operation.—Operations, earnings, charges, 
&c., have been: 
OPERATIONS, EARNINGS, EXPENSES, CHARGES, &c. 


1908-09. 1907-08. 1906-07. 1905-06. 
Average miles operated _ 1,470 1,464 1,452 1,452 
Operations— 

Passengers carried. ---. 2,217,806 2,261,965 2,077,082 1,670,509 
Passengers carried 1 mile 87,919,405 86,540,407 83,274,470 71,869,707 
Rate per pass. per mile_ 2.34 cts. 2.19 cts. SAB MO ees 
Tons freight moved * __ 2,946,126 2,944,168 3,075,230 2,855,520 

do do 1 mile * __716,547,816 709,010,635 736,752,813 683,297,713 
Rate per ton per mile * - 1.08 cts. 1.01 cts. LOG ie ease 
Earns. per pass. train m. $1.1825 $1.0815 Sateen = oe déwdd 
Earns. per freight tr. m. $2.8134 $2.6549 a”. waren 
Gross earnings per mile_ $7,029 Deere eee oO eee 


*Not including company’s freight. 


INCOME ACCOUNT. 


The figures for the year 1907-08 have been recast to conform with the 
changes prescribed by the Inter-State Commerce Commission, effective 
July 11908. The figures for 1906-07 are, however, repeated as given in 
the report for 1907-08. The items in 1906-07. of which the corresponding 





shown in the balance sheet, is accounted for as follows: 


ones in 1907-08 have been changed are shown by the letter a. 


Operating Revenues.—The resumption of normal business conditions is ~ 
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1908-09. 1907-08. 1906-07. 











OPERATIONS, EARNINGS, EXPENSES, &c. 









































Operating income— $ $ $ ‘ a reo" dered 1s’ i he ine. 
verage miles operated------- ’ 4 139 

CORREEE ~~ -----2-2--=-2----"--- Fee ee i ee renga. 261,986 | SMNENNMNIN dsk5. 55 5,267,714 4,964,247 4,579,279 

Mail, express, &c_______--__-__- 428,531 415,415} ° ee een. . Tee, tian ee 
®  Aithngy -s00te Naalyy “cE cinerea gh ree ? : > s pass. <dtands é " ° WEEE LOE 
Rev. other than from transportation - 80,561 84,534 Earnings per pass. train mile... F $0.8486 F $0.8260 sues 

p Revenue tons carried_.....--.- 316, ’ ’ ,538 512 

Total operating revenues_-_-_ .__---. 10,331,889 9,598,264 a10,261,336 Revenue tons carried 1 mile...1,681,078,143 1,498.589,964 ...°._- 

Expenses— Earnings t rev. ton per mile_ + cts. 0.603 cts. 0.582 cts 
Maintenance of way and structures.. 1,892,498 1,769,697) Tons per freight train mile- --- a A 322.02 
Maintenarice of equipment__-____--_- 1,866,662 1,686,495}a 6,985,692 | Earnings per freight train mile- $1.77001 $1.73267 $1.87374 
Te Me ace 366,883 ,730 Gross earnings per mile__----. $6,228 Seaee  *eeheeree 
Transportation expenses_-__...__.-- 3,229,425 3,353,936 INCOME ACCOUNT. 

General expenses-------.---------- 431,625 424,565 Note —Operating expenses and operating revenues for 4 907-08 have been 

re-stated in order to place m upon the same basis as the 7 gures. 

Net operating revenue --.727. -3'54a'798 Slorviadi asi27s.eaa | The changes required by the Inter-State Commerce Commission relate par- 
Net from dining and spec’l car service.bdef.10,159 def.4,900 def.3,561 | ticularly to “outside operations” and “equipment borrowed and loaned. 

ar gh “— Inc.( +) or 

Teter net revenge! oS es 2,534,637 2,012,940 a3,272,083 Operating revenue— Dec. (—). 
TR ME cbke dp eananekusnaba 268,704 293,786 SES; 008 | DO bs cece dencsmpewspetncsa 9,705,565 9,025,916 +679,649 

Pa aie osha ieee is dincharhedi Atal pln ia to «Gover 3,366,466 3,295,704 +70,762 

Total operating income---------- 2,265,933 1,719,154 43,028,581 | Mail and express__..........------- 578,505 575,228 +3,277 
Hire of ea ment—balance._-..___- ’ 399,905) Other transportation revenue._...-.-- 359,768 304,938 + 54,830 
Joint facilities and miscellaneous rents 134,930 118,764}  a539,775 | Revenue from oper’ns other thantrans. 159,261 121,134 +38,127 
Interest on investments, &c______-- 244,171 223,502) Outside operations_ _-_.........------ 460,262 431,061 +29,201 

477,545 742,171 a539,775 Total operating SVU. Bok acne 14,629,827 13,753,982 +875,845 
TEESE as Ua Seid tim nwonced 2,743,478 2,461,325 3,568 ,356 Operating expenses— ‘ 

Deduct — 4 ie Maintenance of way and structures___. 1,669,220 1,620,206 +49,014 
Int. on first and cons. mtge. bonds... 1,687,133 1,640,283 1,551,323 | Maintenance of equipment----------- 2,018,494 2,044,500 —26,006 
Int. on 2d M. inc. bds. held by public. 126,080 130,420 130,420 | Traffic expenses... ......--.-------- 349,971 306,044 +43,927 
Other interest and miscellaneous- -.-- 33,098 70,189) Transportation expenses... .--..------ 5,712,493 5,795,436 —82,943 
Rents—leased roads__.._.._______- 25,000 25,000 j a304,491 | General expenses-_----.-------------- 357,017 362,072 —5,055 
Rents—joint facilities, &c____.____- 274,077 275,608 Outside operations--_-....--.-------- 474,385 417,730 +56,655 

Total deductions................ 2,145,388 2,141,500 a1,986,234 Total expenses__--_... SP emree-o---5 10,581,580 10,545,988 +35,592 
Balance, surplus for year_.._....--- 598,089 319,824 1,582,122 | Per cent expenses to earnings --------- (72.33) (76.68) —(4.35 

Net operating revenue.........-.--.-- 4,048,247 3,207,994 +840,2 
Zt Reveihues trom outside operations in 1908-09 were $44,806 and expenses | Taxes ---..-----~----------------- 576,893 553,239 = +23,654 
CORPEes SE Sees Cay. Operating tndome__...---...--..-- 3,471,354 2,654,755 +816,599 
CONDENSED BALANCE SHEET JUNE 30. Other income.----....------------- 238,209 502,373 —264,164 
1909. 1908. 1907, 1906. Total net income.-_.......-------- 3,709,563 3,157,129 +4552,434 
orgy : : M bs cunssest on bend 2,941,151 2,731,618 +209,533 

i NT aia ain ow enna tol ; 9S? : 

poe Pome Catan PO amr eAt! TECRRSES UE AER AOS Th NENT) Clases NE anc ccaa oy "11,690 41,763 —30,073 

ments unfunded_____ 384,838 157,758 Ja ean Pee ee Se, Interest on receiver’s certificates. __._- 17,005 102,981 —85,976 
*Gray’s Point TermiRy ..-.-- 500,000 500,000 500,000 | Rentals -.------------------------- 699,066 674,433 + 24,833 
ne ce 414,006. sub 'bab | _. Total’ deduedions = ___-.-- <= --.- 3,668,912 3,550,795 +118,117 

Stee eeeeo 8 . te ereren.c .. [eB ecese 2 * 
Trust equipment=—-—_- 6,782,250 6,016,328 6,016,328 5,739,833 Balance, surplus-_-------.-.-- s----- 40,651 defs93,667 +434,318 
nvestments in stocks ba 

and bonds____...--. 4,643,028 5,808,919 4,516,159 3,444,362 BEGULTS FOR THERES phe gs OLD BASIB. 
ME oo cs inc ose 1,633,579 1,367,881 1,594,028 1,089,553 | Fiscal Year. Gross. Net. Oth. Inc. Int., Taxes, &c. Balance. 
> Setar See 1.479.933 1,369,229 788.744 853,482 | 1906-07_--$14,214,195 $4,236,843 $138,988 $3,943,609 sur.$432,222 
Accounts collectible.--- 2,405,549 2,128,080 2,436,680 1,199,056 | 1905-06... 13,430,170 3,497,076 161,353 °4,519,376 def. 860,947 
Supplies and materials._ 1,479,115 1,215,324 1,421,292 949.077 | 1904-05... 12,667,420 2,751,643 441,036 3,215,110 def. 22,431 
atl ig tf i a nett pe,918 tated nk *Interest, taxes, &c., in 1905-06 includes taxes for years 1902 te 1905. 

bapaeeed Sy eerie Saree hee Pee SSeee 70. CO.SN.208 CONSOLIDATED GENERAL BALANCE SHEET JUNE 30. 

Liabilities— 90 

1909. 1908. 1907. 

Preferred stock. - - ~~ --- 20,000,000 20,000,000. 20,000,000 20,000,000 Assets— . $ $ $ 
Common stock______-. 16,500,000 16,500,000 £16,500,000 16,500,000 | Franchise and prop., incl. leasehold. 87,902,354 87,669,927 83.491,731 
Bonds (see ‘“‘Railway & Stocks and bonds owned-_-_-------- a9 680,847 9,894,815 05,946,684 

Industrial’ section) __*46,489,767 *46,295,545 44,776,250 42,233,250 | Other investments_______-..------ 325,034 329,534 415,550 
Reserve funds... _.._.-- 1,151,875 774,114 521,064 387,030 | Chic..Cin. & Lou. RR. settlement... -.---. 8 -..... 400,000 
Eeuipmeds trust motes... <-----  <«---- £469,495 193,000 | Due for advances— 

Int., divs. and rents due From Chic. Cincinnati & Louisville -..--.- ------ 424,222 

and acerued--_--.-_--- 884,267 475,826 482,114 469,806 From Toledo Ry. & Terminal Co... ------ -.---. ,000 
Sundry accts. payable-_ 2,153,643. 2,792,213 2,540,617 1,773,365 Other com DES Gnaiia preps, wee) i cateceie 6,509 
Credit of income account 5,665,566 5,534,456 5,303,430 3,731,933 | Materials and supplies_.....--..---- 708,491 890,272 203 ,598 

’ CO i a pe, Ge eS ioene 269,584 809,705 391,273 

Teter éeek send: < 92,845,118 92,372,153 90,592,970 85,288,384 | Marketable securities___._.....----- Se ee LS 

nts and conductors....--.----- 612,179 543 ,818 797,272 

* The Shreveport Bridge & Terminal and Gray’s Point Terminal bonds, | Bills collectible___._........-----.-- 441,465 447,710 491,358 
whose principal and interest are guaranteed, included in the bonded debt | Bills receivable___...........----- 12,810 12,810 14,460 
in former years, are omitted in the years shown above since the liabilities | P. O. Department_...--...------- 25,770 67,038 62,153 
are contingent.—V. 89, p. 408. Express companies_--_.....-...-.-. 67,766 76,316 15,448 

Deposit for interest and dividends__- yt He te ™ rad 
un PCrsons. 4.36 dp ol cs.-- ’ ’ 49,03 
a ee bind Ge. ae es eee 
. , . etertel: ene. ale 23, k 4 
(Report for Fiscal Year ending June 30 1909.) Profit and loss June 30...._.._....- 1.094.426 642/920 2,186,066 
President William Cotter, Detroit, Sept. 1909, writes in BE ale = Fala a 103,175,542 102,604,405 97,280,528 
substance: Liabilities— 


General Results.—The statistics and tables shown throughout this report 
include the operations over Pere Marquette RR., the Lake Erie & Detroit 
River Ry. and the London & Port Stanley Ry. : 

For the fiscal year ending June 30 1909 there was an increase in operating 
revenues of $875,845. in operating expenses of $35,592; in net operatin 
revenues of $840,252’ and in taxes of $23,654. Other income decre 
$264,164 and interest and rentals increased $118,117. The result for the 
year was a Surplus of $40,651, contrasting with a deficit of $393,667 in 
1908-09. Operating revenues, operating expenses and other income for 
the year 1907-08 have been re-stated in order to place them on the same 
basis as 1909 figures, which have been compiled in accordance with require- 
ments of the Apter: Hate Commerce Commission. _The recent changes made 
by the Inter-State Commerce Commission related particularly to ‘‘outside 
operations’’ and to ‘‘equipment borrowed and loaned.” 

Capitalization.—There was ho increase in the capital stock of the Pere 
Marquette RR. Co., but the bonded debt was decreased $51,282, as follows: 
Refunding 4% bonds issued on account of equipment notes and. bonds 
and other bonds retired, $1,001,000; equipment notes, bonds, &c., retired, 
$1,052,282; net decrease, $51,282. 

roe amount of receiver's certificates was decreased $420,000, and the 
$180,000 outstanding June 30 1909 was paid Aug. 1 1909. 

Capital Erpenditures.—Payments have been made during the year on 
account of new equipment, additions and betterments and to retire maturing 
equipment obligations, aggregating $1,261,422, as follows: 


Paid on account of Kleybolte equipment under award of arbitrat’s $68,743 
Paid for material furnished for 750 gondola cars purchased during 

I ne area 34,706 
Amounts paid to retire sundry equipment trust bonds__-_-.__.... 1,026,646 
Additions and betterments (chiefly new bridges and culverts, 

ee RP his i ti SOlahinksdonamecesoocecdus¥e naa 131,326 


GERoadway and Track.—There were 11.46 miles of side and yard tracks 
built and 25.45 taken up—a net decrease of 13.99 miles. There were 
507,367 cross ties used—384,203 being put in the main track renewals, 
100,774 in sidé track renewals and 22,390 for new work. 73 miles of track 
were ballasted with gravel and cinders. There were 5,760 (track) ft. 
85-Ib. rail laid on main line. 

Passenger Rates.—For the first time we have a 12 months’ showing under 
the Michigan 2-cent-fare law (effective Sept. 28 1907), and the result indi- 
cates very plairily that in sparsely settled communities, such as served by 
your company, the 2-cent fare does not stimulate travel. The comparative 
figures for passefgers carried from 1900 to 1908 show the average increase 
per year for the eight years to be 6.85%, while the increase for the year 
ended June 30°1909 was but 6.44%. If we could have applied our 1907 
average passenger rate of .01972 to the 1909 passengers carried, it would 
have added nearly $375,000 to net earnings. 

Outlook .—The tifying results in freight traffic compared with 1908 
indicates an excellent standing of the property in local and also in com- 
petitive territory outside of Michigan. It also indicates the growing im- 
portance and value of the territory covered by your railroad, and recogni- 
tion of the road as an intermediate line between east and west and North- 
west and Southeast. The property has responded and will produce im- 

roved results through continuation of the same policy and increasin 
acilities to meet requirements of the property... The relation of the roa 
to its;connéctions at ‘all its termini is ‘excellent.  d 


‘ 
4 4 
— oda 





Pere Marquette RR. common stock. 4,538,900 2,611,300 16,000,000 
Pere Marquette RR. preferred stock. 11,906,200 11,061,300 12,000,000 





Outstanding stock subsid. cos__---- 12,054,900 14,827,400 —_- iu. 
L. E. & D. Ry. common stock ----- 1,400,000 1,400,000 1,400,000 
Fund. debt (incl. leased and auxiliary 

sca Ne ase we ce in 60,874,000 59,873,282 c49,973,293 
Receivers’ certificates_._....-..---- 180,000 600,000 2,238 ,360 
me te pm obligations (including 

eased and auxiliary lines) -_------ 6,582,845 7,497,893 8,259,553 
Unpaid vouchers... -........---..--- 943,952. 1,456,633 1,707,139 
Wes WONG. us so es e+e - 448 ,267 438 244 510,750 
B Dayan: i 4 ké--- Ha, te S---- 864,300 40,280 609,812 
Matured interest and dividends- ---- 834,502 681 ,647 706,393 
es es ee ae 204,509 185,153 540,152 
Deferred liabilities_.._......------ 476,170 308,060 376,232 
Equipment renewal account_ ~------ 723,598 365,435 1,670,711 
C. H. & D. Kleybolte equipment- --- 481,205 549,948 618, 
Tie SOCrOles cab. Wo ood sc -+-- 289,086 266 ,792 256,889 
ee ee a 373,109 441,037 412,552 

a es.” ns es ins Wadden 103,175,542 102,604,405 97,280,528 





a Stocks and bonds owned in 1909 include: Pledged, $8,941,961, against 
$8,067,962 in 1908; held in treasury, $738 886, against $1,826,853. b Stocks 
only. c After deducting $3,175,000 owned by the company.—V.89,p.847. 


Toledo & Ohio Central Railway Co. 
(Report for Fiscal Year ending June 30 1909.) 
President Charles T. Lewis says in brief: 


The year's income was seriously affected by the continued depression in 
business; also by the late opening of the lake trade in coal. 

Betterments charged to the income account. of the year aggregated 
$101,444, notably widening cuts. and fills, $14,328: bridges, trestles and 
culverts, $25,284; increased weight of rail, $9,468; track elevation, Colum- 
wari ‘ec p : - hed and fuel stations, $6,706; increased_cost of coal-handling 

ant, $38, : 

5! Balance in replacement fund June 30 1908, $113,202; depreciation di 

the year Lo fa to expenses, $138,576; inventory value of equipment so 
and destroyed, $120,572; making ‘a to replacement fund $372,352. 
There was expended during the year for reconstruction and betterment of 
ee ee leaving a balance in replacement fund June 30 1909, 
0 $ ef ad. ; 

During the year equipment obligations (principal) were retired to the 
amount of $181,747. 

2,233 tons of new steel rails weighing 80 pounde per yard, were laid, 3.5 
miles on the Eastern division south of New Lexington and 14 miles on the 
Western division, an aggregate of 17.5 miles; 146,703 new cross-ties were 

oom Beg the main track, 47,593 in sidings, and 68 miles of track were 
asted. 

Additions to. propert id from current funds amounted to $69,642, 
chiefly right of way and station unds, $15,569; additional main tracks. 
$33,731; sidings and spur tracks, $9,794. In addition additions and 
betterments of $7,659 were charged to St. Mary’s branch account. 
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CLASSIFIED TONNAGE, AGGREGATING 5,722,591 TONS IN 1908-09, 
AGAINST 5,669,112 IN 1907-08. 


——_—_———Producets of ———————_- 

Agri- Ant- Manu- Bitum. Ores, Merch. 

culiure. mals. Forests. factures. Coal. Coke, &c. & Misc. 
1908-09_.....- 262,071 45,053 198,064 368,645 4,144,023 581,005 123,730 
1907-08_...._. 257,111 40,994 252,593 381,641 4,086,169 507,884 142,720 

OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
1908-09. 1907-08. 1908-09. 1907-08. 

Aver. miles oper -- 441 441 | Tons moved 1m.740,866,035 746,850,168 


Operations— Rate pertonpm 0.045cts. 0.046 cts. 
No. pass. carried_. 1,189,665 1,061,712) Aver. train-load 





No. pass. Carried | Be 483 478 
one mile... _.-- 37,752,229 36,535,533 | Earns. per pass. 

Rate per passenger train mile--_- $0.77 $0.76 
per mile___._.. 1.600 cts. 1.667 cts.| Earns. per fght. 

Tons moved _-.-.--- 5,722,591 5,669,112 train mile_-.-- $2.18 $2.21 


INCOME ACCOUNT. 


Note.—The operating expenses for 1907-08 have been somewhat revised in order 
to afford a correct comparison, the amount, $2,765,158 as below comparing with 
$2,786,208 as appearing in last year’s report, a difference of $21,050. The figures 
for 1907-08 after operating income not being given in this year’s report, we have 
changed the item of “rents received” from $141,926 to $120,876 in order to strike 
the proper balance for the year. 


1908-09. 1907-08. | 1908-09. 1907-08. 

Earnt 243 — $ $ $ $ 
Passenger --......-..- 604,075 609,082 | Operating income_--1,162,093 1,271,653 
ES ork enon > =o 3,344,368 3,452,455 | Rents received --._-- 14,530 120,876 


Mail, express & misc. 129,151 119,612|Coal & ore dock & 
Other than _ from | miscellaneous _... 75,400 34,968 
transportation.... 12,013 10,850 | 














FRI ao Wise Sb tb Sb 1,252,023 1,427,497 

Total oper. rev_..4,089,607 4,191,999! Deduct— 

Expenses— Interest on bonds_.. 494,000 404,000 
Way and structures. 584,424 576,751/\Int. on cartrusts_.. 33,053 43,578 
Maint. ofequipment. 692,638 649,874 | Rents REE See 71,167 40,726 
a aS Aa 64,178 62,322 | Net def. subsid. cos_ 4,601 77,209 
Transportation --_-- 1,356,529 1,410,950 | Additions & improv. 101,444 68,220 
EE cs no Ka we weirs 65,384 65,261 | Div. on pref. stk. (5) 185,070 @185,070 

| Div. oncom. stk. (1) 58,463 @58,463 

Operating expen_.2,763,154 2,765,158 | 
P.c.op.exp.toearn (67.57) (65.96); Total --...__---- 857,799 877,265 
Net earnings ---.--.-.- 1,326,453 1,426,841 | Balance, surplus... 394,223 550,232 


eR 164,360 155,188 | 
Operating income_1,162,093 1,271,653 | 








a The dividends paid Feb. 1909 were charged against accumulated surplus, but 











are here deducted from the earnings of 1907-08 for the sake of simplicity. 
BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 

Assets— 3 $ Liabilities— $ $ 
Cost of road and Stock, common_-_. 6,500,000 6,500,000 

equipment ----.19,488,088 19,432,301 | Stock, preferred__ 3,708,000 3,708,000 
Bonds and stocks Bonds (see “Ry. & 

See 8,466,410 3,463,179 Ind.” section)_- 8,500,000 8,500,000 
Materials & supp. 384,820 463,109 | Car trusts__._.._-. 708,094 889,842 
OS (eae } { 120,517 | Interest, coupons, 

Cash with ‘agains | 240,166; dividends, &c_._ 145,780 146,072 

a ( 118,845} Unpaid labor--_--. 151,163 141,102 
Bills, receivable -_. 618,955 509,197| Roads, ind. & cos. 295,210 692,431 
Road, ind. &cos.. 541,401 526,154 | Billsrec. discount. 140,000 300,000 
Agents & conduct_ 18,473 20,881 | Bills payable_-_-_- ; t | aes 
U. 8. P. O. Dept., Dividends declared 243,533 -..--- 

accrued interest Accrued taxes ---- 70,746 69,520 

receivable, unex- Reserve accounts. 626,681 140,561 

pired insurance. 13,248 18,906 | Drafts in transit -- 6,527 6,350 

Profit and ioss_--. 3,665,828 3,579,213 

ae 24,771,562 24,673,090; Total _....---- 24,771,562 24,673,090 

—vV. 89, p. 471, 412. 


Lehigh Valley Railroad. 
(Balance Sheet of June 30 1909.) 


The text of the report and the comparative statements 
of earnings were given in V. 89, p. 838, 851. 


LEHIGH VALLEY RAILROAD BALANCE SHEET JUNE 30. 





1909. 1908. 1907. 

Assets— $ $ 
REI ES ST RS Stree 18,639,292 18,639,292 18,639,292 
DS ak LS baie pin cig aah neo 40,000,070 40,143,703 35,726,422 
Consol. bonds with War.Run trustees 100,000 100,000 100,000 
TOE. ochscuccubuuwaecas 250 250 250 
SEER SEEDS ae eee 2,762 ,837 2,368,958 2,149,523 
Construction, Lehigh & Lake Erie RR —-____--_- 115,483 353,575 
‘orsas me ReGervamre. .. ol ake 310,000 300,150 350,200 
Securities owned— 

Consol bonds owned___________-- 3,000,000 6,000,000 7,000,000 
& Stocks of RR. and water lines___-_- 29,289,161 29,158,230 29,166,659 
& Stocks of coal companies________- 17,878,683 18,881,068 19,674,683 
t& Stocks of other companies_______- 5,693,448 5,692,550 5,693,050 

‘ Bonds of railroad and water lines__ 4,372,926 4,372,926 4,372,926 
:-Bonds of other companies__-----_-- 3,234,907 3,303 ,908 3,305,908 
? Ctfs. of indebt. Leh. Vall. Coal Co. 10,537,000 10,537,000 10,537,000 

Equip. Trust ctfs. in treasury --_--- 3,560,000 4,050,000 4,540,000 
Advanced insurance premiums___._._. —_-__-_--- 127,964 119,687 
4 GT” 3 eee 7,234,140 6,195,060 6,612,849 
Cash with officers and agents_______ 25,774 25,738 25,840 
ee wee rue 902,139 542,696 688,172 
Cash reserved for improvements, &c. 2,574,905 —-_----..  ___L____ 
Due by station agents_____.-_-_-_-- 770,365 647,675 1,033 ,864 
Due by individuals and companies___ 3,124,938 2,947,447 2,493,519 
Traffic balances due________-__---- 484,918 406,273 426,421 
PT NEVOINO. Goo oso dco see 376,262 732,203 306,251 
a i ne ca on et en 328,535 237,520 170,991 
Materials and supplies____..____-_-- 2,084,200 2,104,196 2,099,145 
Sundry accounts (deferred) ....._--- 429,844 380,560 291,972 
4 ee 157,714,594 158,010,850 155,878,199 

Liabilities— 

ES EEE SS TET 40,441,100 40,441,100 40,441,100 
EE SS et he he oe ome 80,639,000 81,639,000 82,639,000 
Equipment trust obligations _-_--_--- 8,310,000 10,062,000 6,564,000 
General and equip’t replace’t reserves 2,666,124 2,938,561 4,550,850 
Mortgages on real estate___....---- 116,947 196,880 196,880 
Interest and rentals accrued_---_-- = 1,217,454 1,230,883 1,163 ,896 
Interest due and unclaimed_-____-_-_- 55,660 51,616 60,340 
Rentals of leased lines due_______--- 337,500 337,500 337,500 
June pay-rolls, since paid___-...--- 1,011,441 963 ,571 1,195,893 
Audited vouchers, including June bills 

|S RYG EAS PEPE ae 1,218,137 1,175,754 2,350,138 
Individuals and companies_-_----_--_- 140,216 134,013 127,563 
es ce ent anh 1,073,640 795,144 1,077,955 
Te ie anee 711,885 938,859 257,274 


Deferred and suspended— 





i, Ce Me ane) Umeean cen matewcce 298,211 
Sundry accounts. -........--.---- 547,833 546,672 571,895 
ee es Cnewnche 15,405 42,391 36,421 
PE Pn den denna wacose *19,212,252 16,516,905 14,009,283 
en ON oo caw ene cease 157,714,594 158,010,850 155,878,199 






























































































Toledo Peoria & Western Ry. 
(Report for Fiscal Year ending June 30 1909.) 


President E. N. Armstrong, Peoria, Ill., Sept. 8 1909 
wrote in substance: 


General Remarks.—The earnings from all sources show a decrease of 
$127,323, or 10.42%, as compared with the preceding year, and expenses 
decreased $119,063, or 11.24%, the result being a decrease in operating 
income of $8,260, or 5.08%. The freight traffic decreased 207,363 tons, 
or ne: The average earnings per ton mile were 13.5 mills, an increase 
of 1.1 mills, and the average cost was 12.1 mills, an increase of 1.7 mills. 
The number of passengers carried was 863,596, an increase of 47,673. 
The earnings per passenger per mile were 1.92 cents, as compared with 
1.96 cents in the preceding year. 

There were 1,043 tons of new steel rail and 86,778 cross ties used in the 
renewals; 6.69 miles of track were ballasted with cinders, of which 2.32 
miles replaced dirt. 

To furnish funds to aid the treasury in the payment of interest on first 
mortgage bonds, due Jan. 1 and July 1 1909, temporary notes to the 
amount of $138,000 were issued. 

Expenditures for additions and betterments aggregating $18,085 were 
charged to income account during the year. 


INTER-STATE COMMERCE COMMISSION CLASSIFICATION. 


1908-09. 1907-08. | 1908-09. 1907-08. 
Oper. Revenue— $ $ | Other Income— $ $ 
Freight revenue_... 654,264 810,047/|Hire of equipment.. 26,895 38,123 
Pass. revenue_-____- 379,714 353,499) Total net income... 181,098 200,585 
Mail, express, &c_.. 60,180 57,934! Deductions— 


—-- Int. on funded debt. 195,800 195,800 
1,094,158 1,221,480 | Int. on equipment 











Op. Exp. & Taxes— | trust obligations__- 5,705 7,816 
Maint. way & struct. 190,482 232,082/|Int.onbills payable. 26,950 24,922 
Maint. of equipment 218,390 261,808) Rentals _-.__.___-- 3,648 7,277 
Traffic expenses._... 25,254 22,009 | Equipment trust ex- 

Transportation exp. 416,641 456,602! penses ___....... -..._. 1,002 

General expenses... 39,044 37,651 | Additions and better- 

y: SRS 50,143 48,856; ments -.......-.. 18,085 44,901 
| 

Total operating ex- Total deductions. 250,187 281,718 

penses & taxes. 939,955 1,059,018 
Operating income. 154,203 162,462 P| Sey erga eye def.69,089 def.81,133 
GENERAL BALANCE SHEET JUNE 30. 
1909. 1908. | 1909. 1908. 

Assets— = $ | Liabilities— $ $ 
Road & equipment 9,419,840 9,419,839 Capital stock _-_- 4,076,900 4,076,900 
Securities oth. cos. 103,000 103,000 | First mtge. bonds. 4,895,000 4,895,000 
Material & supplies 104,535 89,765 | Interest _........ 57,440 99,942 
Due by other cos_- 31,713 48,645 Vouchers & accts_ 178,908 180,750 
Due by agents_--- 14,949 17,293 | Equipment replace- 
ee eee 89,350 83,807; ment _..._-.-- 80,742 45,919 
Miscellaneous ---- 18,775 28,468 Bills payable and 
Balance, deficit... 419,260 350,170; equip’t obliga’ns 912,431 842,476 








a nee ate 10,201,421 10,140,987; Total _........10,201,421 10,140,987 


Texas Central Railroad. 
(Report for Fiscal Year ending June 30 1909.) 


Vice-President Charles Hamilton, Waco, Texas, Aug. 30 
1909, writes in substance: 


General Resulis.—The increase of $155,314, or 15.39%, in gross earningS 
over the preceding year was brought about by the increased number of 
bales of cotton handled as compared with the previous season, the tonnage 
of which was 48,118, contrasting with 32,968 in 1907-08. 

The increase of $89,247, or 10.64%, in operates expenses over the pre- 
ceding year is represented in the following items: Increased quantity and 
cost of fuel used, $19,926; personal injury account, $21,867; law expenses, 
$8,426; taxes, $6,937; ballast, $31,479. 

Rolling Stock.—The new equipment consists of three locomotives, four 
express cars, 23 ballast cars and two refrigerator, or ice cars, aggregating 
$71,203, which amount, less the depreciation account, which has nN car- 
ried for the past 12 months, shows a charge for cost of equipment of $48,269. 

Track .—In 1903 and 1904 we partially ballasted the track between Waco 
and Walnut Springs, 62 miles, with gravel. In April 1909 we decided that 
the entire mileage should be ballasted as rapidly as could be accomplished 
without interfering with regular operations; this is being done at the rate of 
10 or 12 miles a month. We have purchased 2,100 tons of 80-Ib. steel 
rails with fastenings, for $75,537, and will lay the same the coming fall. 

Repairs of the damage caused by the floods of April and May 1908, re- 
ferred to in detail in the report for that year, have been practically com- 
pleted at an expense of $178,110, leaving $10,943 remaining to be expended 
out of the appropriation made for the purpose last year. The bridges that 
were destroyed have been replaced with longer and stronger structures and 
placed at such a height as to prevent them being reached by future floods. 


—Rolit ig Stock June 30-—— ——Average Annual Maint.—— 

Loco- Passenger Freight Loco- Passenger Freight 
June 30— motives. Cars. Cars. motives. Cars. Cars. 
fo Sees 30 32 352 $2 ,668 $640 $84 
fo ae 28 29 374 2,186 452 71 
a 24 23 274 1,700 607 71 
(i Sea 18 22 205 2,092 461 79 


OPERATIONS AND INCOME ACCOUNT. 


Note.—Comparisons with the year 1906-07 are inaccurate, owing to 
changes in methods of accounting. 

















* After deducting $150,000 discount on securities sold and adding mis- 
cellaneous disbursements, $14,905.—V. 89, p. 851, 838. 


Operations— 1908-09. 1907-08, 1906-07. 
Average miles operated__...------- 268 268 241 
I I ois <a ss ang ahie * ac oem 314,758 246,898 304,385 
"Tee waren» We. oe ce ce hea -- 33,037,911 24,937,479 28,909,610 
Revenue per ton per mile___----- -- 2.0980 cts. 2.2156 cts. 2.6896 cts. 
Passengers carried.....----------- 301,211 273,145 265.537 
Passengers carried 1 mile _-___----- 15,464,685 14,792,857 14,499,288 
Revenue per passenger per mil>_---- 2.5300 cts. 2.5673 cts. 2.6270 cts. 

Earnings— $ 3 
WOGHEES oc oka whoo yp come wage 693 ,158 552,534 778,556 
OE Be See Cok saw se aeee 393,288 381,593 380,900 
Ree C88 BAG cs eee se eel ewe 6 ,642 Sie. oS ee 
MME CaS cE Aisee secede dees lee 28,573 24,335 25,100 
ED ciktecunccdawacdvedeneeene 30,241 30,696 40,810 
MECCROGOE (5 6 ns a ba he Knce ewan 12,579 14,745 18,740 

"ROtAl GOPRTING ia ccc ocncecnn 1,164,481 1,009,167 1,244,106 

Exaenses and Taxes— 

Maintenance of way and structures_- 229,245 242,269 188,794 
Maintenance of equipment-_-------- 181,050 144,776 90,995 
"Prettih GROONGOE ia dtwianicninns 13,856 )  e ? Seeeee ae 
Transportation expenses----------- 419,902 375,181 405,588 
General expenses... ..---...------- 53,035 41,718 51,114 
Pes. Wiss we cdaeiad see we kswese 31,179 24,243 17,988 

Total expenses and taxes ----.--- 928,267 839,021 754,479 
Per cent of exp. and taxes to earnings (79.71) (83 .13) (60.64) 
Nob GGR 62.6 nieces. cd. cnwbewe 236,214 170,140 489,627 
ORDOP TAR obec ocean ans cee wi Aan 5,327 252 

Total TORS ones ces sess ence 236,214 175,474 489,879 

Less Payments— 

Interest 8 Dondens .- ssh 064604--- 31,000 31,000 31,000 
Interest on current liabilities__----- RM: «bees | Ss ane, 
Dividends on preferred stock (5%) -- 66,225 66,225 66,225 
Dividends on common stock (5%)-- = ------ ..--.- 132,465 
New equipment and improvements - - 124 ,272 205,849 255,734 
Hire of equipment. -_-_-.------------ 23,731 Tae awe 

Total payments... .-..-<...+-- 259,719 340,357 485,424 

Balanoe Toe PaO... - 6a ee deauee def, 23,505 def. 164,883 sur. 4,455 





ee ed 
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BALANCE SHEET JUNE 30. 


1909. 1908. 1909. 1908. 
Assets— 3 $ Liabilities— 


3 
Property account. ..5,123,800 5,123,800! First mtge. bonds__1,300,000 1,300,000 . 








Bonds in treasury... 650,000 650,000 Stock, common. ---- 2,675,000 2,675,000 
Stock in treasury_.. 26,200 26,200 Stock, preferred__..1,325,000 1,325,000 
Unadjusted claims, | Vouchers & pay-rolils 62,866 102,973 
RES a SS ee re B4,408 suena | Bills payable, &c_.. *350,860 479,913 
OOGE  sawitecusanes 1,801 1,981 | Due RRs. and others 62,304 44,796 
Due from agents,con- | Interest ........... 10,594 7,750 
ductors, railroads | Dividends due-----_-. 33,112 33,112 
and others_.....- 40,244 Dates | BE csi ctsacwaue 6,183 6,183 
Materials & supplies. 21,930 105,726) Newrailsandequip’t 111,955 -____- 
Income account.... 63,922 40,883 | Equip. replac’t, &c. 14,518 17,743 
| Gen’l improv’t fund. -..._. 44,907 

Pian Xk sical ab doen do 5,952,395 6,037,378| Total _.......-.-- 5,952,395 6,037,378 


* Bills payable, &c., include: Bills payable, $242,000; due Moran 
pe a aa reconstruction, $10,943; Western extension, $42,447. 
—vV. » D. 848. 


Quebec Railway, Light & Power Company. 
(Report for Fiscal Year ending June 30 1909.) 


President W.G. Ross says in substance: 


The gross earnings increased during the year $68,815, or 10.49%; the 
operating expenses $26,381, or 6.31%, and the net earnings $41,887, or 
17.57%. The increase in gross earnings of 10.49% compares favorably 
with the increase of 1967-08, which was 8.59%. The operating expenses 
were 61.31% of the gross earnings, as against 63.72% the previous year. 
The fixed charges, however, exclusive of the dividends on the common 
stock, have increased $38,652, or 25.53%. This increase is due to the divi- 
dend upon the $250,000 additional preferred stock, which was issued last 
year for the new power developments, making the total issue now $750,000. 
The premium of $7,760 from this issue was credited to surplus account. 


General Manager Edward A. Evans says in brief: 

City Division.—The total number of passengers carried upon this division 
was 6,859,679, an increase of 810,476; average fare per passenger, 4.19 
cents, as against 4.22 cents; car mileage, 1,394,744; increase, 62,434 miles. 
The continued increase of travel has necessitated the purchase of additional 
direct-current machinery, and a contract was entered into for a 1,500 k. w. 
motor generator set, which is now practically installed in the sub-station. 
Further additions to the rolling stock and car shed accommodation are 
necessary. 

Montmorency Division.—The total number of passengers carried upon 
this division was 1,442,327; increase, 43,982; average fare per passenger, 
10.28 cents. The business upon this division is increasing rapidly, and 
additional electrical machinery and rolling stock will be necessary. 

Power Division.—The earnings from this division have increased 15.55%. 
The cost of paerating: and distribution has increased 14.19%; a large pro- 
portion of this can, however, be considered extraordinary. he remodeling 
and fireproofing of the power house has been completed. 


RESULTS FOR YEARS ENDING JUNE 30. 








1908-09. 1907-08. 1906-07. 
I ne ail $724,648 $655,833 abt$603,953 
Operating expemses................ 444,300 417,372 abt.371,538 
RO ee ins $280,348 $238 ,461 $232,415 
Deduct—- 
Pe Se $125,000 $125,000 $125,000 
Dividend on common stock (2%) __-- RI ce cites. (33 -) dita la apna 
Dividend on preferred stock (7%) -_-_- 44,124) 
Interest, &c., paid and accrued _----- ie’ eas! 44,371 23,060 
City percentage on earnings. -______- 10,683 
Interest charged to new dam constr’n —- ____- CULT ee: 6:4 eee 
) Re ee ee ae OG $40,302 $87,066 $84,355 


Note.—Of the net profits for 1907-08 ($87,066), there was transferred 
to accident insurance fund account $20,000 and to surplus account $67,066. 


BALANCE SHEET JUNE 30. 


1909. 1908. | 1909. 1908. 

Assets— $ $ | Ltabilities— : $ 
Prop., incl. Kent Hse6,239,499 6,111,026 Common stock_---- 2,500,000 2,500,000 
Cash on hand__--_--. 14,429 4,988 | Preferred stock _-_-- 750,000 500,000 
Pow.Div.,oper.ace’t. 68,032 OG, 0Gs | OU oo. oak eae 2,500,000 2,500,003 
Kent House operat- | Div. pay.com.stock 25,000 -—_ ____- 

ing account_-_--__- 11,835 11,197 | Bills payable______- 23,899 192,501 
City Div.,op. ace’t_. 16,253 14,312 | Accrued interest ace’t 29,542 28,998 
Montmorency Div., Ace’ts payable, &c_. 88,216 95,736 


operating account 64,307 58,530 Contingent account. 40,000 40,000 
Accounts receivable. 25,250 27,331 | Accid. ins. fund ace’t 20,000 20,000 
Surplus account._.. 462,948 414,886 


fo eT 6,439,695 6,292,121; Total 
—V. 89, p. 722. 








Se acts be anes pac 6,439,605 6,292,121 


Crucible Steel Co. of America, Pittsburgh. 
(Report for Fiscal Year ending Aug. 31 1909.) 
The report, signed by Chairman Herbert Du Puy and 
President Frank B. Smith says in substance: 


General Resulis.—The net profits available for dividends were $2,014,926, 
as compared with a loss in the previous year of $520,024, being a difference 
in favor of the present year of $2,534,951. The earnings showed a steady 
increase during the year, as follows: 


Pinel MOR. oii os os 0 oS $411,213 | Third quarter____....__--- $556,343 
Second quarter. _....-.... 555,823|Fourth quarter_____.___-- 699 ,882 
POUNe PORE Sea. cock a ae be yee eo eo See oe eee ad $2,223,261 
Deduct depreciation in valuations during the year and provision 
ee BORON . 5 es Se on aS ee 208,335 
Net profits available for dividends___.____._______________- $2,014,926 


The ratio of operating charges to gross receipts was 81.82%, in compari- 
son with 98.65% in the previous year. The net profits earned were equiva- 
lent to 8.25% on the preferred stock. 

Dividends.—Owing to better conditions prevailing during the last half 
of the fiscal year, the board resumed on March 31 1909 the payment of 
dividends upon the preferred stock. Two dividends, together amounting 
to $549,821, were paid, first at the date named one of 1%, fcllowed three 
moaths later by one of 114°. A further dividend of 144% was paid on 
Sept. 30, and it is hoped that the regular payment of 1 34% will be distrib- 
uted in December, by which time it is expected that the entire outstanding 
indebtedness will have been liquidated. 

Siatus.—The banking obligations and other bills payable at the com- 
mencement of the fiscal year amounted to $1,481,419. During the year, 
your management took the conservative view that before paying full 
dividends of 7% on the preferred stock, these debts should be liquidated. 
On Aug. 31 1909 they amounted to $758,000, showing a reduction of 
$723,419 during the year. Since Aug. 31 they have been further reduced 
by $258,000, leaving a present liability of $500,000, which it is anticipated 
will be liquidated before Dec. 31 1909. ‘The current assets on Aug. 31 
1909 were valued at $8,628,915, including $644,308 in cash, whilst the 
current liabilities were reduced to $1,642,829, showing an excess of current 
assets over current liabilities of $6,986,086. The company has no bonded 
debt, either authorized or outstanding, and its properties are free and 
unencumbered except for the two purchase money mortgages of $100,000 
each, one of which was, however, paid off during September 1909. 

Orders.—The unfilled orders and contracts on hand as of August 31 
were as follows, contrasting with 95,000 at the date of the present report: 
SOOO cr. eke oe SOG. BER OONNIIODE. kG ct 72,984 ton§ 
WONG vi cs caba cee. see 505 O80 SONN 1 1O08. 25a. 55465058. 91,498 ton § 

It will be observed that the tonnage is still slightly below normal, ye t 


ows such a steady improvement that the outlook for the future canno 
t be produciive of increased earnings. 





Repairs, &c.—In addition to $208,335 charged! totdepreciation, liberal 
expenditures amounting to $689,774 have been!made during the year 
for repairs and to maintain the effeciency of the various properties, every 
such expenditure having been charged to operating expense and absorbed 
into the cost of production. Das bee | 

Howe-Brown Property, &¢.—A —e part of the Howe-Brown property 
has been sold to the Pennsylvania RR. Co. but your company still retains 
25% of the original holding, which, through the result of this transaction, 
must largely increase in value. The proceeds less the cost of additions 
and extensions to other properties of the company have been deducted 
from property account. ea 

The spring department, built just before the panic, and which had not 
been operated, was, under the new Se placed in active service 
as a producing property. It has already booked a very large tonnage 
of orders and should prove a valuable addition to the company’s assets. 


EARNINGS FOR YEAR ENDING JULY 31. 





1909. sie ad se “— 
Gross earnings___.-..--- 12,121,651 8,928,030 
PER ee 9,917,908 8,807,283 not given. not given. 
Depreciation .. ....-.-- 208,335 649,231 
Net earnings_._..--- 1,995,408 def.528,485 not given. not given. 
Other income. ......-.. *19,518 *8,460 





Bal. for dividends _-__sr.2,014,926 def.520,025 sr.$2,672,160sr.2,901 ,840 
Preferred dividends __ -(2%4)549,821 (1)244,365(6)1,466,190(5 34) 1344007 


DORIS se cerean css. sr.1,465,105 def.764,390 sr.1,205,970 sr.1,557,833 





* After deducting in each year $10,000 for interest on mortgages. 
BALANCE SHEET AUGUST 31. 











1909. 1908. | 1909. 1908. 
Assels— 3 3 | Liabilities— *F 
Real estate,planis, | Preferred stock. ..24,436,500 24,436,500 
pe Re are 45,523,396 45,529,551 | Common stock _-_-24,578,400 24,578,400 
Investment secur. 272,044 240,000 | Accounts payable. 864,449 447,244 
Accts. & bills rec. 2,355,558 1,200,105 | Bills payable----- 758,000 1,481,419 
CI a i iis cinta od ie 644,308 1,048,164 | Interest accrued--_ 20,380 17,328 
Taxes, insurance, Insurance fund_-- 51,583 35,340 
&e., advanced-- 55,053 71,721 | Reserve for contin. 85,000 45,541 
Inventory ..-...-- 5,301,952 4,845,125} Purch., &c., mtges 200,000 200,000 
Profit & loss, surp. 3,157,999 1,692,894 
yo eae 54,152,311 52,934,666| Total........-- 54,152,311 52,934,666 
—vV. 89, p. 723. 


Pope Manufacturing Co., Hartford, Conn. 
(Report for 714 Months ending July 31 1909.) 


President Albert L. Pope says in substance: 


The company began operations on Dec. 24 1908, and has operated during 
this period ending July 31 1909 (7 months and 8 days) only its factories 
at Hartford, Conn., and Westfield, Mass.; the other properties taken over 
being at once offered for sale and the manufacturing business therein 
transferred to the operated factories or liquidated. In the reorganization 
of Pope Mfg. Co. notes amounting to $800,000 were issued to provide for 
the purchase of the properties and working capital. These notes were in 
three series, the unoperated properties being trusteed for their retirement. 
The sales of these trusteed properties progressed so favorably that on Jan. 2 
1909 the third series of notes ($267,000) was retired and on July 1 1909 
the first and second series ($533,000) were paid without encroaching on 
working capital. All mortgages on the B ge gm were canceled, and the 
company is now free from any bonded or preferred indebtedness. At 
Hartford, Conn., we manufacture the Pope-Hartford automobile, and at 
Westfield, Mass., bicycles, these two being the only factories now owned 
and operated. The accounting and sales departments are at Hartford. 

The sales for this fiscal period amounted to $2,397,813, showing net earn- 
ings of $482,867. Depreciation on buildings, machinery, equipment and 
tools are charged monthly to operating expenses and for the fiscal period 
amounted to $48,693. Ample reserves have been provided for loss in 
accounts receivable. 

Since the company began business on Dec. 24 1908 it has borrowed no 
money whatever, all invoices for purchases have been discounted or paid 
at maturity where no discount was allowed, the only indebtedness at July 31 
1909 being current bills, none of which had matured. Obsolete or surplus 
material, raw or manufactured, has been charged off and all other mer- 
chandise inventoried at actual factory or invoice cost. 

The building and equipping of motor cars for ambulance, police patrol 
wagons and emergency use in fire departments has necessitated the estab- 
lishment of a “‘public service department.’’ This new field promises a 
considerable amount of business. 

The company has in the past made a minor portion of its automobile 
bodies. By concentration of departments at the Westfield factory sufficient 
floor space has been gained to establish a body department there and#it 
is expected in the near future that the company will manufacture its entire 
requirements of automobile bodies, the general policy being to manufacture 
for our automobiles and bicycles everything necessary for their completion 
that can be produced in our factories with economy and efficiency. 

By the early completion of our 1910 model of the Pope-Hartford auto- 
mobile we have been able to continue working nearly the full factory force 
throughout the summer, thus avoiding the usual partial shutting down. 
At the date of this report we had begun the delivery of our 1910 model 
automobiles, our 1909 product having been disposed of. 

The Pope-Hartford automobile is noted in its class for excellence of 
design, efficiency and durability. Our bicycles are recognized as among 
the best. The prospect for the coming year is most encouraging, contracts 
for sale having already been made for our estimated production of auto- 
mobiles and an increased sale of bicycles is looked for. 


STATEMENT OF EARNINGS DEC. 24 1908 TO JULY 31 1909. 


Income from operations (after deducting manufacturing and pro- 
ducing costs, including charges for depreciation, replacements . 
and renewals te plant, administrative, office and selling expenses) $462,816 

Miscellaneous earns., includ’g discounts, int. and royalties received 58,029 


iste Sa a a hs ER a ited dew aoe ee ween oe $520,845 
Deduct interest, &c., on mortgage notes ($16,609); miscellaneous 

Ss Ges CPE NO obo s oe wo oe een odes Sembee 37,978 

Surpius for Bina 7 Me We. hn ek ww a es So a ee an eee $482,867 


Note.—The directors on Sept. 21 declared an accumulated dividend of 6% 
on the 6% cumulative preferred stock, payable Sept. 30 1909 to stock- 
holders of record Sept. 29 1909, and a further dividend of 134% on the pre- 
ferred stock, payable Nov. 1 1909 to stockholders of record Oct. 26.—Ed. 


BALANCE SHEET JULY 31 1909. 
A sseis— | Litabilities— 
Plant, tools, patents, li- | Pref. stock ($2,500,000) _y$2,198,203 
censes and good will__7$5,194,835 Com. stock ($4,000,000)_ y3,690,808 
Deferred charges and pre- | Reserves for replacements 


paid expenses_-_._-.--- 47,626 | 30 $tees. 2.5. 345,053 
Miscell.invests. &contracts 210,960 | Accts. payable, including <#! 
Materials, supplies, &c__ 474,430 | accrued taxes, &c___~ 121,365 
Accounts and notes receiv- | Pay-rolis accrued _------ 6,386 

able (less reserves) -__ 212,726 | Deposits received on ord’s 41,956 


Cash in banks and office. 769,836 | Contingent liabilities ___ 23,778 
Net earnings Dec. 24 eeeey 


1908 to July 31 1909_ 
BM So - cae unes ene en $5,010,426! SOs sce ecu, $6,910,415 





* After deducting $83,815 for ‘‘unoperated real estate, buildings, machin- 
ery, &c., sold,” and adding $42,303 for expenditures on additions and 
improvements. “st 

y Stock authorized and issued: Preferred, $2,500,000: common, $4,- 
000,000. Deduct amount, acquired by reorg. committee and held in treas- 
ury: preferred $301,797 and common $309,192 remainder outstanding, 
viz., $2,198,203 preferred7and $3,690,808 common.—V.'89. p. 849,781. 
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Wells; Fargo & Company (Express), New York. 
(Report jor Fiscal Year ending June 30 1909.) 


President Dudley Evans, Oct. 1 1909, says in brief: 


The report presented to the stockholders last year (dated Aug. 20 1908) 
was made under our old system of accounting and covered the fiscal year 


ending July 31 1908. The new system of neeountes prescribed by the 
Inter-State Commerce Commission requires that the fiscal year shall end 
June 30 and Include all the business accruing in that period. Hence our 
accounts were remodeled to conform to the new requirements. 

As future reports necessarily will be made for the fiscal year ending 
June 30, it is considered better for comparative purposes to make the present 
report for the full fiscal year rather than omit the figures for July 1908. 
The July earnings, therefore, appear in both this and last year’s reports. 
The earnings, however, for July, are more than offset by earnings accruing 
prior to June 30 1908, which under the new — of accounting were only 
ascertainable after last year’s report had been issued. These earnings 
are in fact in excess of the July earnings included in report to stockholders 
last year by $63,068, which amount is carried directly to profit and loss 
account, not being included in the annual report of either year. 

The railroad mileage covered by the company’s contracts on June 30 
1909 in United States and Mexico amounted to 61,869 miles; the stage, 
inland steamer and ocean steamship mileage aggregated 8,516 miles, a 
total of 70,385 miles; an increase during the year of 11,756 miles. 

Our agencies on same date in the United States and Mexico totaled 
6,368; an increase of 1,060; and our employees (exciusive and joint) num- 
need, al not including our various correspondents in all quarters of 
the globe. 

The volume of our business has increased somewhat during the greater 
portion of the fiscal year. Some localities, however, within the scope of 
our territory have not yet revived to anything like a normal basis. Al- 
lusion has been made in previous reports to the augmented cost of doing 
business because of the requirements not only of the Inter-State Commerce 
Commission, but of the various State Commissions in the way of filing 
tariffs and reports, and numerous special statistics, all of which continue. 
During the year just closed interest rates on money have been so low as 
to effect very considerably our income account. 

Heretofore all purchases of new equipment have been charged to opera- 
ing expenses, and a very conservative appraisement of same had_ been 
carried as an asset: but in accordance with the requirements of the Inter. 
State Commerce Commission an inventory of our equipment was taken in 
June 1909, which resulted in an increase of $759,287, and thejbook value 
of same has been increased accordingly. 


INCOME ACCOUNT. 
Year ending Years end, July 31— 

















June 30 ’09. 1908. 1907. 
Gross receipts from express---.-.-.-.-- $24,476,482 $22,945,468 $22,934,425 
Total disbursements__..........--- 21,213,953 20,364,832 19,566,403 
Net express earnings.___...._--- $3,262,479 $2,580,636 $3,368,022 
Net earnings other sources___-..--- 1,401,900 1,498 ,182 $45,882 
‘eens BUG WOOMS. . oo. oc. $4,664,379 $4,078,818 $4,313,904 


BALANCE SHEET. 














June 30°09 July 31’°08 June 30°09 July 31°08 
Assets— $ $s tabilittes— $ 
3,211,087\ 6,477,571 | Capital stock_. .. 8,000,000 8,000,000 
3,750,287 f 5, 19,,01,575 19,701,575 
4, ,483 3,432,964! Real est. reserve.. 220,025 224,938 
Agts.,dfts.,cap.,&c. 1,447,978 676,949 | W. F. & Co. Bank, 
d Balt Lake City... ....-. 39,883 
5,459,757 1,757,976| W. F. & Co. Bank, 
See 17,165,142 16,650,004; San Franciseo-. ------ 17,845 
Materials & supp-_ NR oy el Saw Refrigerator car re- 
Unexpired insur-- 8. RRR RSE placement --.--. ares a 
Individuals & cos. 684,683 104,920 | Acc. taxes not due.17,303,000 -...--. 
Traffic balances --. ie... teint Div. pay. July 15. 400,000 -—-..... 
Interest accrued... ----.-- 128,917 | Unclaimed divs_ - - 3 Ne: 
Car purchase acct. --.---- 211,561 | Unpaid money or- 
Suspense account. --._--. 36,631 ders, checks, &c,. 1,450,078 1,085,611 
San Francisco bldg. Express privileges. 2,133,379 -...-. 
DEP chakwne ..> weones 32,191; Traffic balances._. 103,272 -...-- 
Equipment -...-- 2,044,551 1,243,117; Wages & salaries. 490,357 --..--. 
Audited vouchers 
and accounts... 682,337 }# ...... 
Transp. payments. (2?) 1,682,949 
Profit and loss... 4,753,843 -.--.--. 
SE «osc ae oes 37,888,662 30,752,801; Total...-...... 37,888,662 30,752,801 
—V. 88, p. 1066. 


The Lake Superior Corporation. 
(Report for Fiscal Year ending June 30 1909.) 


The retiring President, C. D. Warren (see a subsequent 
page), says in substance: 


General Statement.—The result of the year’s operations of all the sub- 
sidiary companies of the Lake Superior Corporation, compiled on the 
basis of the previous year’s accounts—that is, without provision having 
been made for bad and doubtful debts, depreciation and renewals—shows 
a oe orga for the year of $1,093,372. Of this amount $501,424 has been paid 
by the subsidiary companies to the Lake cr Corporation by way of 
interest and dividends. The remainder of the surplus has been set aside 
by the subsidiary companies, as in previous years, towards providing for 
such depreciation, &c. 

In view of the foregoing, your directors are not justified in paying interest 
on the income bonds for the year. 

When the reorganization of the corporation was consummated in 1904, 
an amount was providid for working capital which proved quite inadequate 
to the needs of the various companies. The result was that the companies 
were compelled to borrow very heavily from the banks, but it is gratifying 
to be able to report that the total amount of advances from banks has 
been reduced to a comparatively small amount. At the annual meeting on 
Oct. 6 President Warren, it is reported, said: ‘‘The corporation and its 
subsidiary companies are now in excellent condition. During the past year 
the Government guaranteed loan (of the Canadian Improvement Co.; 
V. 88, p. 233) has been entirely paid off and the borrowings of the corpora- 
tion now amount to only $50,000, as against $2,300,000 in the earlier days 
of the reorganization.”’ 

It is obviously in the interests of all concerned that the affairs of the 
corporation should be placed on a sound basis, and the directors look for- 
ward with hope to the commercial possibilities of the business. The out- 
look for the current year is encouraging. 

Steel Plani.—The improvement in financial conditions prevailing during 
the latter part of the fiscal year was reflected in the large increase in the 
mileage of new railways under construction in the Dominion. The steel 
Pweg t its share of the rail orders placed during the year, with the result 

hat the rail mill was in steady operation for the last ten months of the 
financial year. The furnaces were shut down during parts of July, August 
and September. 
Output for the Year, Compared with the Previous Year (Tons). 
PigIron. Rails (Bess.). Rails (Open Hi.) 


BE a ckbeec heckaunnsoon~ 130,268 126,733 31,732 
DEN. cS We a hoe aes Ceo ae oo 135,852 117,697 25,321 


Arrangements have been made for the construction of an additional blast- 
furnace with a rated capacity of 400 tons per day. With this completed, 
the blast-furnace capacity will, under normal conditions, be sufficient to 
meet the requirements of the Bessemer and open-hearth plants. Arrange- 
ments have also been completed for the erection of a merchant mill, capable 
of manufacturing structural steel such as will meet the requirements of the 

market; work is in progress. The addition of the new blast 
none ga = the merchant mill should insure the steady operation of the 
steel plant. 

The plant has now been in operation for over five years, and replacements 
and improvements will naturally be necessary from time to time. Your 
directors are alive to the necessity of providing for the same from annual 


saving the present manufacturer’s profit and excessive freight; in addition, 
the surplus gases will be used for generating cheaper power. 

Lake Superior Power Co.—This company continues to supply power for 
the operation of the subsidiary companies of the corporation and is the 
owner of and conducts the operations of the Helen mine. 

The output of ore from the Helen mine for the year was 175,836 tons, 
an increase over the previous year of 25,213 tons. ‘There have been taken 
from this mine since it was opened in 1900 1,584,571 tons of ore, of which 
approximately 175,000 tons have been used in the steel plant and 1,369,371 
tons have been sold. Heretofore adequate allowance has not been made 
for depreciation of this property, but your directors are placing this on a 
sound basis by the creation of the necessary sinking fund. 

Sault Ste. Marie Pulp & Paper Co.—The buildings and equipment, 
which were partly destroyed by fire in May 1908 (covered by insurance), 
have been restored, and the plant is now in full operation. he result for 
the year has been satisfactory. The company manufactured 29,718 tons 
of ground-wood pulp, an increase over the previous Aged of 3,470 tons. 

Algoma Ceniral & Hudson Bay Railway Co.—This company’s showin 
for the year is satisfactory, having regard to the conditions under whic 
the road has been operated. The completion of the line to the Canadian 
Pacific Ry. and to the National Transcontinental Ry. is necessary to enable 
the railway to attain the efficiency of which it is capable. t the last 
session of the Ontario aot gg oan fy the land grant of 7,400 acres per mile 
for 225 miles was renewed for 2% years. It is imperative that financial 
arrangements be made for immediate construction work, if the valuable 
land grant and cash subsidies are to be preserved. These matters are 
receiving the careful attention of your directors. 

Manitoulin & North Shore Railway Co.—The directors have let a contract 
for the construction of an additional 8 miles of road from the present termi- 
nus to Krean Hill, where is situated one of the nickel-copper mines, the 
traffic of which has been secured. This, it is hoped, will net a fair return 
on the company’s investment. The complete construction of this line, 
and the consequent earning of the Jand grant, is being aimed at, and your 
directors hope to make considerable progress in this direction during the 
current year. 

International Transit Co. and Trans St. Marvy’s Traction Co.—The opera- 
tions of these companies cannot be regarded as satisfactory, owing to the 
unavoidably heavy expenses incidental to operation. 

Tagona Water & Light Co.—The net profits are slightly less than those 
for the previous year, but, owing to the further extension of the company’s 
works in the town, the prospects for increased revenue are encouraging. 


INCOME FOR FISCAL YEAR ENDING JUNE 30. 

















1908-09. 1907-08. 1906-07. 
Int. & div. on securities of subsid. cos. @$501,424 a$491,614 $527,983 
Interest from banks, &c__...--.--- 65,087 75,004 150,029 
WaGcas Canadien ce uaa ewe $566,512 $566,618 $678,012 
Interest on first mortgage bonds- ---) f 0446,342 500 ,000 
Gen. oP. taxes and org. costs_._-_- } 543,516 | 63,523) 
Int. on loans & accts. written off____) ( 28,884) 148,382 
Balance, credit profit and loss_-_-- $22,996 $27,869 $29,630 
Balance preceding years___..-...-_-- 499,182 471,313 591,683 
ia a heen ks as onan ee $522,178 $499,182 $621,313 
5% paid on income bonds Oct.11906 $--..-.- -..---- 150,000 
Total surplus as per balance sheet. $522,178 $499,182 $471,313 


alin addition to interest and dividends paid as above, the subsidiary 
companies reserved an amount ($580,386 in 1907-08) from net earnings for 
the year for extensions and working capital. 

b Interest on treasury bonds, $53,658, deducted in 1907-08. 


BALANCE SHEET JUNE 30. 


1909. 1908. 1909. 1908. 
Asseis— 3 $ Liabilities— $ $ 
Invest. & secur. of Capital stock. -._-_- 40,000,000 40,000,000 
subsidiary pe onmemmete 3 51,430,901 | First mtge. bonds_10,000,000 wYoy 








i Rebeka lca Spann : 9,486 | Income bonds... 3,000,000 3,000, 
Cash for coupons. 11,850 12,350 | Bills and accounts 
Accts. receivable. - 2,010 5,610! payable _...__- 2,550 315,750 
Accts. sec. by bds. --.-.--. 60,000 | Accrued interest - - 41,667 42,877 
Treasury bonds. -_ 15,000) *1,013,204 | Coupons due (con.) 11,850 12,350 
Treas.bd.trust acct 795,200/ | Suspense peenam. ......- 59,218 
Suspense account. 133,207 #-.---- | Profit and loss.... 522,178 499,183 
Due from sub. cos. 1,171,116 1,396,721) 
Miscellaneous ..-. -.--.-. 1,106 | 
| 
TW Sissies 53,578,245 53,929,378; Total .......-.- 53,578,245 53,929,378 





* Includes accrued interest.—V. 89, p. 415. 


La Belle Iron Works, Steubenville. 
(Report jor Fiscal Year ending June 30 1909.) 


President Isaac M. Scott says in substance: 


Ore Properties.—As it was not found practicable, owi to adverse 
business conditions, to operate your furnace department in full throughout 
the year, mining operations were carried on to an extent only sufficient 
to care for your actual ore requirements. The total ore production for the 
year was as follows: La Belle mine, 32,207 tons; Miller mine, 227,205 tons; 
total, 259,412 tons, showing a decrease of 42% as compared with 1908. 


Coke.—During practically the whole of the year coke could be pur- 
chased in the open market at a price equal to or below the actual cost of 
production, and therefore in order to conserve your natural resources, the 
coke plant in Fayette County was closed down the greater part of the year. 
The production was 23,697 tons, showing a decrease of 64% as compared 
with the previous year. The coke plant at the present time is running 
practically in full. 

Steubenville M ee the year your Steubenville mine produced 
157,275 tons of steam and heating furnace coal, showing an increase of 
25% over the previous Te: The mine is capable of producing at least 
80% of the coal required in the operation of your plant. 

Manufacturing Pliants.—lIt is gratifying that, owing to an increase in the 
volume of business, your manufacturing properties (the furnace department 
excepted) produced during the last year a tonnage greater than du 
the previous year, the increase in some lines being quite marked. Wit 
this increase in volume, lower costs naturally obtained, which in a measure 
offset the low prices at which it was necessary to market the material; 


Production for Year in Comparison with the Previous Year (Gross Tons). 
Pig iron, 130,898 tons, dec. 25%|Sheets, 36,598 tons, inc. 315% 
Slabs & billets, 201,686 tons, inc. 7% | Tubular goods, 51,532 tons, inc. 18% 
Plates &Skelp,165,625 tons, inc. 13% | Nails, 187,722 kegs, inc. 60% 


Pay-roll.—There was paid out in wages $2,254,644, the average number 
of employees being pares wey 2,850. The average wage per man was 
slightly higher than the previous year. 

Shipments.—The value of the shipments for the year aggregated $10,- 
278,456, an increase of 15% over the previous year. 

Plant Additions.—The only addition made to your plant equipment was 
a metal mixer, which was put into operation early in July 1909. 

Oil Property.— During the fiscal year your Brooke County oil property 
produced 202,954 barrels of oil, making a total production for the field to 
June 30 1909 of approximately 300,000 barrels. While the production 
shows a material decrease from its maximum your company still derives 
a substantial income from this source, which is likely to continue for 
some time to come. 

Funds.—There has been set aside for general depreciation the sum of 
$250,000, thus increasing this fund to an even $1,000,000. In addition 
the contingent, relining and rebuilding funds have been maintained at 
a point consistent with the hazards of the business. 

Dividends.—There was paid out in cash dividends the sum of $793,120 
this being at the rate of 8% per annum on the issued capital stock. The 
fact that dividends could be maintained at the old rate on the increased 
capital, your plant kept up and a substantial addition made to the surplus 
account in a year of such stress is doubtless gratifying. 

Outlook.—The outlook for the coming year can only be regarded as 
encouraging, a heavy demand for all kinds of steel goods being almost 





earnings. 
Arrangements are being made for the construction of by-product coke 
ovens, able to supply the steel plant with all the coke it will need, thus 





assured. Prices, though showing some improvement, are still relatively 
low, but with the full resumption of buying by the transportation com- 
panies, higher prices can be reasonably expected. 








Oct. 9 1909. } 
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RESULTS FOR YEARS ENDING JUNE 30. 





on ‘ee ho Gag 1906-07 . 1905-06. 
$ 
Net profits for year... -~- 71,814,394 1,755,639 2,457,147 1,853 ,080 
Interest on bonds--.---- 143,710 147,000 150,600 150,000 
Cash dividend_........ (8)793,120 (8)594,928 (8)583,916 (7%)516450 
ie sinh wg on ad 936,830 741,928 733,916 666,450 
Balance, surplus------- 877,564 1,013,711 1,723,231 1,186,629 


Surplus beginning of year 1,435,654 3,150,810 2,228,459 1,291,829 








EE a vk hdd aa de 2,313,218 4,164,521 3,951,690 2,478,459 
Stock dividends}. ------ tucans: aepees  OpOS0 960. - os teesee 
Special depreciation - - -- 250,000 250,000 250,000 250,000 

Tot. surp.endofycar. 2,063,218 1,435,654 3,150,810 2,228,459 

* 33 1-3%. 


z After deducting $40,436 for provision for exhaustion of minerals 
and extinguishment of lease values, development, &c., against $59,132 in 
1907-08 and in 1906-07, $178,008 for similar purposes and contingencies 
and $116,052 in 1905-06. 

Note.—Price, Waterhouse & Co., who certify to the correctness of the 
accounts, say: ‘‘No peevenen for accruing depreciation has been charged 
against the profits of the past year, but an amount of $250,000 has been 
appropriated for this purpose from the available surplus at June 30 1909.” 


BALANCE SHEET JUNE 30. 


1909. 1908. } 1909. 1908. 
Assets— $s $ | Ltabilities— $ $ 
Property account.@11,225,911 11,030,138 | Capital stock._.___. 9,915,467 7,436,600 
Other assets---_-.-- 125,000 45,000 | Bonded debt_._.. 2,364,000 2,450,000 
Sinking fund dep- DOR: is beads | Wages, taxes and 
Insurance unex- royalties acer’d. 221,204 173,113 
pired, &¢...... 11,312 6,197} Accounts payable. 417,368 350,656 
Inventories _..... 2,746,040 2,990,397 | Div. pay. Aug. 1. 198,294 148,732 
Accounts and bills Accrued interest -- 17,765 22,885 
receivable ..... 1,166,221 845,952 | Depr., &c., funds_b1,420,531 1,158,045 
CEE aan ducks 1,335,362 736,868 | 33 1-3% stock div. 
fe FS. eo 2,478,867 








| Totalsurp. June 30 2,063,218 1,435,654 
| 
Total assets. ...16,617,846 15,654,552| Total liabilities_16,617,846 15,654,552 





a Includes: Real estate, buildings, plant, machinery, &c., at Steubenville and 
Wheeling; also mining, gas, oil properties, equipment, &c. 6 Reserve funds include: 
For depreciation, $1,000,000; exhaustion of minerals, $219,886; for re-lining fur- 
furnaces, extraordinary repairs and contingencies, $200,644.—V. 89, p. 724. 


United States Coal & Oil Company. 
(Report for Fiscal Year ending June 30 1909.) 
Pres. A. F. Holden, Boston, Sept. 22 1909, says in brief: 


The consolidated balance sheet sets forth the combined assets and lia- 
bilities of the company and its subsidiaries, the Island Creek RR. Co. 
(total mileage June 30 1908, 13.24), Island Creek Stores Co., Island Creek 
Fuel Co. and J. C. McManus Oil Co. 

The additions to pecoeesy during the year of $161,803 include the con- 
struction of 55 dwelling houses and 420 mine cars, purchase of 3 Jeffrey 
mining machines, one 15-ton mine locomotive, fire engine, one passenger 
car, one 90-ton switching locomotive, 15 barges, &c. 

The peopesty account of $3,986,012 is represented by coal lands and min- 
eral rights situated in Logan and Mingo counties, W. Va., the development 
and equipment of the mining properties and the building of the town of 
Holden, railroad construction and equipment, the construction of the coal- 
handling and storage plants at Holden and Huntington, W. Va., and at 
Sekitan, Ohio, river equipment for transportation of coal on the Ohio 
River, and other investments. 

The coal lands and mineral rights represent the book value of 29.704 
acres of coal lands, 26,245.04 of which are held in fee simple and 3,459 
to which the mineral title only is owned. 

The ‘‘mining properties and the building of the town of Holden”’ consists 
of the development and equipment of mines 1to6,and the expenditure to 
date on mines 7 and 8, which are in course of development; 1,366 mine cars, 
29 electric mining machines, 14 electric mine locomotives, 357 houses (2 to 7 
rooms), 10 boarding-houses, 2 other houses in course of construction, gen- 
eral store, and store warehouse, &c. ' ‘ BM te 


Output of Coal to Date (tons). 
1905. 1905-06. 1906-07. 1907-08. 1908-09. Total. 
Coal mined. 61,509 237,433 464,823 768,173 1,250,406 2,782,444 


The total area of coal on the Island Creek seam worked out by all the 
mines from the commencement of operations to June 30 1909 was 237.4 
acres, and the tonnage worked to each acre averaged 11,612 tons. No 
wokk has been done on either the 5-foot or 4-foot seams, which underlie 
substantially the whole property. 

The net current or quick assets are $1,008,980. We have no floating 
debt except current accounts. 

From the brite oe of each ton of coal sold we set aside approximately 
5 cents as a depreciation fund, as a sinking fund for the bonds and to care 
for depreciation in equipment, &c. The sinking fund also received last 
veg Dom ue pale of — lands a, ledued 

e€ past year en generally acknowle as the poorest coal year 
in a decade. Nevertheless we have induseand our output and sales, al- 
though at a smaller relative profit, and to-day have a daily car rating of 
8,000 tons, which could be raised to 10,000 tons with comparatively small 
capital expenditure should the business warrant. 

he report for the year 1907-08 contained, along with numerous pictures 
of the peonerty. the report made on the mines late in 1907 by a well-known 
coal engineer in behalf of Hayden, Stone & Co., who subsequently under- 
wrote issue of $1,500,000 convertible 6% mortgage bonds. All the 
oil lands have been sold. The capital stock was reduced on April 7 1908 
to 120,000 shares, namely, $3,000,000.—Ed.] 


CONSOLIDATED INCOME ACCOUNT. 


1908-09. 1907-08. 
Net conminge of main and subsidia: companies 
a 


from coal and miscellaneous operations (includ- 
pk -_ profits on sale of lumber, &c.)_______- $391,542 $313 ,942 
uu — 
Administrative and general expenses____________ $49,753 $39,828 
Interest on first mortgage bonds, &c., less interest 
received on bank deposits____..._._._....._- 79,781 59,891 


Reserve for extinguishment and depreciation of 
coal properties, transportation plants, river and 
railroad equipment, &c________..i_.-- a _- 63 ,057 37,959 











Expenses of underwriting and issue of ist M. bonds ________ 114,020 
7 GRE... 5b ec ee a $192,591 $251,698 
Ps PING 6 so a i ok aS oe $198,951 $62,243 
BALANCE SHEET JUNE 30. 
1908-09! 1907-08. 1908-09. 1907-08. 
Asseis— $ $ Liabilities— $ 
Property account_--_3,986,012 3,824,209 | Capital stock______- 3,009,000 3,000,000 
Sink. fd. ist M. bds-_ 15,897 35,000 | First mtge. bonds_--_1,500,000 1,500,000 
Cee Se a--+-- 567,695 578,661} Accounts payable... 59,014 110,084 
Accounts rec’ble-_.. 214,197 191,613} Accrued pay-rolls_.. 24,095 24,777 
Coal in transit, &c. Accrued interest.... 11,250 -....- 
ee, ERIE 155,360 131,261 | Notes payable...... --.--- 40,000 
Inventories (cost).. 166,087 161,611)/Deprecia’n funds... 123,830 59,450 
Unexpired insurance, ue 22 ee ewe 395,378 196,427 
taxes, &0........ 8,319 8,382 
TOGME <S wecoens cd 5,113,567 4,930,738| Total _.......... 5,113,567 4,930,738 





—V. 86, p. 1163. 


Virginia Iron, Coal & Coke Co. 
(Report for Fiscal Year ending June 30 1909.) 


President Henry K. McHarg, New York, Aug. 24 1909, 
wrote in substance: 





The past year has been a very unsatisfactory one, and iron éontinued to 
be sold practically at cost by most bh “mm furnaces throughout the entire 
year. We have continued to keep our iron ore mines in operation and had 
on hand July 1 1909 139,486 tons of ore. Most of the year we had only 
two furnaces in blast, and our total product for the year ended June 30 1909 
was 119,659 tons of coke tron and 3,899 tons of charcoal iron. We deliv- 
ered during the year but 23,215 tons of coke iron and 2,477 tons of char- 
coal iron, so that, including the amount on hand July 1 1908 we had, of 
both coke and charcoal iron, on July 1 1909 157,594 tons. We mined 
during the year 832,025 tons of coal and made during the year 224,707 
tons of coke. The iron is carried at cost on our books, and at present 
prices would very nearly cover the entire loss which we have shown for 
the year. 

Our cost of producing pig iron was $1 50 per ton less than in the pre- 
vious year. In our general balance sheet of June 30 1908 the profit and 
loss account was credited with $102,891, whereas this year we have a 
debit to profit and loss of $229,463. The owners of the Marion & Rye 
Valley Railway Co. were unable to complete their financial arrangements 
and extend the line into Ashe Syne # N.C., so that at present our Ballou 
properties are not available for furnishing ore to our furnaces. We have 
spent funds liberally in apt och a our property during the y+ year. 

At the present writing there is distinctly a better demand for iron, and 
prices have advanced from the lowest figures from $2 to $2 50 a ton. 


EARNINGS FOR YEAR ENDING JUNE 30. 





— Year 1908-09—— — Year 1907-08— 
Operations of— Gross. Net. Gross. Net. 
PURE Lcncencsnameavawe $1,650,932 $48,100 $2,275,716 $296,280 
VOR, c.ntink anc cnc ee son 79,678 4,822 76,535 r 
OOGE SN. oe csbecosiunan 661,440 110,777 837,297 166,746 
GUMS GWU ncn dwke cu cucues 360,269 27,674 420,030 5,363 
Crescent Works. -.......---- 67,976 def.751 117,481 187 
PERM Ss ihn iets ae ntiin Salma e & > Peer tenet Sc at a 
| ee Beh eee 179,136 7,458 200,693 8,349 
TR cs cadicacaboweboaad $3,000,060 $198,080 $3,928,621 $479,567 


INCOME ACCOUNT. 
1908-09. 1907-08. 


Other income: For year 1908-09, interest and discount 
($11,434); farms and farm rentals ($25,253); Home- 
stead Co. dividend ($25,000); miscellaneous, mer- 








chandise discount, &c. ($9,448)_.__._.___._-.-_--- $71,135 $97,140 
SN I gg 555, x derenveo dined mh oyun Gk ow tn copes al $269,215 $576,707 
Deductions— 
CEMA A dst tee cue eeckbahed Sauce Uwiod ie $43 ,000 $31,500 
RE SR hin ds onde phan waecdekiatee awa awn 268,249 264,879 
Insurance ($21,626) and exp. idle plants ($178,109)____ 199,735 96,393 
WIR Spa webs ied ob ankle dd Se Seca 14,982 23,391 
Dead rents and contracts ($46,760), operation of Jack- 
son Ferry ($136) and miscellaneous ($8 ,083)_______-_ 54,979 42,599 
$580,946 $458,762 
DG Die Te er ao se esi sn cae Ss def.311,731 $117,945 


Sundry funds were charged during the year with $334,343 for deprecia- 
tion, viz.: Depreciation of coal lands, $49,932; depreciation of ore lands, 
$20,286; depreciation of improvements to leased properties, $51,083; dep. 
of improve’ts to owned properties, $182,152; furnace repairs, $30,890. 

There was spent $236,228 during the year for improvements to owned 
and leased properties, viz.: Improvements to owned properties, $156,137; 
improvements to leased properties, $56,412; repairs to furnaces, $23,679. 


BALANCE SHEET JUNE 30. 








1909. 1908. | 1909. 1908. 
Assets— $ $ | Liabilities— $ $ 
Real estate & plant13,512,139 13,306,049 Capital stock _---- 10,000,000 10,000,000 
Equipment -.----- 275,232 270,023 First mtge. bonds_ 4,883,000 4,887,000 
Securities owned... 197,363 196,864) Prior lien bonds... 474,000 490,000 
Sales ledger bal_-- 83,465 120,600| Unpaid vouchers. 140,862 129,162 
Bilis receivable _-- 40,269 834,294 Unpaid pay-rolls -_- 50,128 51,776 
ORB 255 ho 5 ca 45,488 51,645 | Aceoun‘s payable_ 9,781 25,100 
Materials -.....-.. 2,906,019 1,701,321 Taxes accrued---_- 15,911 15,0438 
Miscellaneous ---- 69, 71,684 Bills payable_---- 1,117,247 493,747 
Profit and loss.... 229,463 © <...-. Interest accrued _- 87,308 87,575 
|Deprec., &c., fund 580,850 270,186 
Prenat an@ logBoc-.  * . kk 102,891 
... Fea 17,359,089 16,552,480! Total _....._-- 17,359,089 16,552,480 
—vV. 89, p. 850. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Dividend on Common 
Stock Restored to 6% Basis.—The directors on Wednesday 
declared a semi-annual dividend of 3% on the common 
stock, payable Dec. 1 to holders of record Nov. 5. This 
restores the annual rate to 6% as in 1907, contrasting with 
5% from June 1908 to June 1909 inclusive. Future distribu- 
tions on the common shares, it is announced, will be made 
quarterly instead ofsemi-annually. Theadvancein the price of 
the stock has served to stimulate the conversion of deben- 
tures. As a result the common stock, which on June 30 
1909 stood at $121,559,500 outstanding, had on Oct. 7 
been increased to $146,438,000 as reported by the New York 
Stock Exchange. 

New Director. —T. DeWitt Cuyler has been elected a direc- 
tor and member of the executive committee to succeed the 
late H. H. Rogers. Mr. Cuyler is a director of the Pennsyl- 
vania RR. and, it is supposed, represents Pennsylvania in- 
terests, though, according tounofficial statements, he enters 
the Atchison board only as a private stockholder and friend 
of President Ripley. 

Previous Dividend Record. 


1899. 1900. 1901. 1902t01905. 1906. 1907. 1908. 1909. 
0 0 3% 4yearly J&D) 4% 6 5 June,2% 
5 yearly (F&A) 5 5 


On com_. 
On pref... 2% 4 5 
—V. 89, p. 855, 837. 


Boston Railroad Holding Co.—Bosion & Maine Shares 
Taken Over.—The company on Oct. 6 took over the $10,994,- 
800 Boston & Maine stock recently purchased from the 
Billard Company at $140 per share, payable $125 in Boston 
Holding Co. bonds and $15 in its stock, calling for $1,649,200 
of stock and $13,743,500 of 4% 50-year bonds. 


The purchased stock, it is stated, was pledged with the National Cit 
Bank of New York to secure a loan which was not due until next a > 
but which was paid off atasmall premium. See reportof N. Y.N.H. &H. 
in V. 89, p. 839, and compare V. 89, p. 528, 777, 846. 


Canadian Pacific Ry.—Ordinary Shareholders of Record 
Nov. 15 to Have Option to Subscribe for $30,000,000 (20%) 
New Stock at 125—The sanction of the Governor in Council 
having been obtained, the shareholders at the special general 
meeting held a year ago took the necessary action to provide 
for an increase of the ordinary share capital of the company 
from $150,000,000 to $200,000,000. At the annual meeting 
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in Montreal on Oct. 6 President Sir Thomas Shaughnessy 
made the following announcement as to the proposed issue 
of the first $30,000,000 of this new stock, which will be 
offered pro rata at 125 a share to ordinary shareholders of 
record Nov. 15: 


. The same conditions that bring enhanced revenue also compel important 
expenditures for locomotives and cars, for the acquisition or enlargement 
of terminal grounds and ee and more siding accommodation, not 
only at the important centres, but at hundreds of other places on the 
system, and for additions and improvements of almost every description. 

Anticipating these general requirements of the company and to meet 
them as they arise the directors think it prudent at this time to make provi- 
sion for the necessary funds by offering to the holders of ordinary capital 
stock a portion of the unissued shares. It is proposed that the issues shall 
be in the proportion of 20% of the shares registered in the name of each 
individual holder on the books of the company in London, New York and 
Montreal on Nov. 15, and the issue price will be 125. The usual practice 
of having payment made in installments at intervals of about 60 days will 
be followed, and interest at the rate of 6% per annum will be allowed on 
such payments. 


Land Sales.—At the aforesaid meeting the President said: 


“The cash in hand resulting from the sale of lands and town-sites has 
now reached the considerable sum of $14,000,000, and the deferred pay- 
ments exceed $18,000,000 in amount.’’—V. 89, p. 846,726. 


Capital Traction Co., Washington, D. C.—New Bonds.— 
Shareholders of record Nov. 1 are offered the right to sub- 
scribe at par for a block of $1,440,000 5% bonds, part of 
the first mortgage issue of 1907 (of which $2,520,000 are 
outstanding), to the extent of 12% of their stock holdings. 
—V. 88, p. 559. 

Central New England Ry.—Circular to Bondholders.—The 
committee (C. S. W. Packard of Philadelphia, Chairman) 
representing the minority general mortgage income bonds, 
has sent to the depositing bondholders a circular letter, dated 
Sept. 30, saying in substance: 


Your commitice is gratified to report that the contention which they 
made on your behalf before the New York Public Service Commission for 
the Second District was successful (V. 89, p. 102, 469). Your committee 
feels that your position is now reasonably secure. There can be no refund- 
ing without due recognition of your rights, and the New Haven road must 
refund the obligations of this company to make available its large invest- 
ments therein. 

In the refunding plan it was proposed to take up the first mortgage bonds 
of the Central New England and the first mortgage bonds of the Dutchess 
County RR., so that the whole attack was directed against the general 
mortgage bonds, of which $920,876 are held by others than the N. Y. N. H. 
& H. RR. Co. 

The New Haven road, in order to secure income from the property, was 
compelled to make some award of interest on the general mortgage bonds. 
They have accordingly awarded 4% to be paid to the general mortgage 
bondholders of record on Sept. 30 (V. 89, p. 592). Your committee has 
requested the Fidelity Trust Co., as trustee, for these bonds, to ascertain 
whether the earnings would not justify an award of 5%, and whether any 
ope of the net earnings have been diverted to securities held by the New 

aven road which are not prior in right to your bonds. 


Twenty Miles Abandoned.—The company, with the per- 
mission of the Public Service Commission, abandoned on 
Oct. 2 about 20 miles of its road between West Pine Plains 
and West Salt Point because it paralleled the better line 
acquired from the Poughkeepsie & Eastern some years ago. 
The Fidelity Trust Co., trustee for the general mortgage, 
opposed this action.—V. 89, p. 592. 


Charlotte Monroe & Columbia RR.—Receivership Pro- 
ceedings to be Dismissed.— We are informed that the applica- 
tion recently made by the Bank of Richmond as trustee 
under the mortgage will be dismissed upon payment of the 
coupons and other charges in default, which are expected 
to be met in a few days.—V. 89, p. 410. 


Cherryvale Okiahoma & Texas Ry.—Bond Issue.-— 
Requests for official information regarding this enterprise 
have met with no response, and we therefore reprint the 
following which was sent to the ‘“‘London Financial News’’ 
on June 28 by its New York correspondent: 


There/is a dearth of precise information here as to the Cherryvale Okla 
homa & Texas Ry., on whose behalf 50,000 ($1,000,000) 5% first mortgage 
old bonds of $20 and 10,000 ($1,000,000) 5% first mortgage gold bonds of 
100 are being offered by Gubbay & Co., Place Vendome, Paris. The 
rospectus gives the name of the Carnegie Trust Co. as the New York 
ankers; the trust company lacks particulars and can only refer inquirers 
to the President at Caney, Kansas 

Inquiry of the President (Senator S. M. Porter) at Caney produces 
the assurance that his company has over 300 miles of ‘‘located and surveyed 
lines, with about 30 miles of road-bed graded and the construction of 50 
miles now let.’’ But no information is obtainable as to the names of the 
contractors to whom the contract has been let, as to whether the con- 
struction has commenced, or as to when it is to commence. It was stated 
in the prespectus circulated last March that it was ‘estimated by the 
directors that it will require one year in which to put ia full operation the 
part of the system for which this bond issue is now being made.”” The 
ago eoctpinrd issued by Gubbay & Co. stated that ‘‘the interest on this issue 

guaranteed for three years (covering the whole time of construction) 
by deposits with the company’s bankers.” 

{A press despatch from Guthrie, Okla., on May 23 said: ‘‘Within thirty 
days actual construction will commence on the Cherryvale Oklahoma & 
Texas Ry., according to Senator S. M. Porter of Cherryvale, Kan., who has 
just returned from France, where he succeeded in floating bonds in the 
sum of $2,000,000 to finance the road. The line is to be constructed 
southwest from Cherryvale, Kan., through Oklahoma, a distance of 235 
miles to Geary. It is routed via Pawhuska, Blackburn, Perry and Guthrie. 
A branch line will run southwest to Fayetteville, Ark., a distance of 150 
miles. Gov. Roscoe Stubbs of Kansas and Senator Porter have been 
more than two years financing the company.‘‘—-Ed.)—V. 88, p. 161 


Chicago & Alton RR.—Report.—The results for the year 

ending June 30, as reported in the newspapers, were: 
Fiscal Gross Net Other Interest, Dividends  Bal., 

Year— Earnings. Earnings. Income. Tazes,&c. Paid Surp. 
1908—09___$12,604,355 $5,195,757*$9,655 $3,519,839 $1,633,816 $32,445 
1907-08___ 12,087,735 4,465,845 9,249 3,154,182 1,021,153 299,759 

* Deficit. 

Dividends as above in 1908-09 include 4% ($781,712) on the common 
stock, against 1% ($195,428) in 1907-08, 8% ($70,344) on the prior lien 
and participating stock, against 5% ($43,965) in 1907-08 and 4% ($781,760) 
yearly on the preferred stock. 


New Director.—Edward Tilden of Chicago has been elected 
a director to succeed S. M. Felton, who is now President of 
the Chicago Great Western.—V. 89, p. 347. 


Chicago Rock Island & Pacific Ry.—Equipment Notes 
Ojfered.—N. W. Harris & Co., New York and Boston, and 


income, $1,600,000 equipment 444% notes, Series C, dated 
Oct. 1 1909 and due in semi-annual installments from Oct. 1 
1913 to April 1 1918, being part of the $5,300,000 issue due 
1910 to 1919. Interest A. & O. Par $1,000 (c). Central 
Trust Co., New York, trustee. A circular says: 


The above equipment notes are the direct obligation of the Chicago Rock 
Island & Pacific Railway Co. They are part of a total issue of $5,300,000, 
and will be issued to pay for 85 locomotives, 99 passenger cars, 3,500 freight 
cars, 110 cabooses and 1 observation coach. The cost of this equipment is 
approximately $5,894,074, of which the company pays about $594,074 in 
cash, making an equity of over 11%, rapidly increasing as the installments 
mature. The title to all of this equipment will be retained by the trustee 
for the benefit of the holders of the above bonds until all of said bonds are 
fully paid. 

Together with its predecessor company, the Chicago Rock Island & 
Pacific Ry. has paid uninterrupted annual dividends averaging 6% for over 
46 years—since 1862. During the last fiscal year the company earned a 
surplus over all fixed charges equivalent to nearly 8% on its $75,000,000 
capital stock.—V. 89, p. 666 


Chicago Subway Co.—Conference.—-A conference of the 
leading interests in the property was held in this city on 
Oct. 7 ‘“‘to discuss conditions as they have arisen from the 
death of Mr. Harriman.’ Nothing was decided on and 
nothing, it is said, can be until four or five more meetings 
shall be held. No plans for reorganization, it is stated, were 
discussed, though some relief for the company during the 
development’ period is believed to be under consideration. 
The ‘“‘New York Sun” of Oct. 8 said: 


When Mr. Harriman and J. Ogden Armour bought control of the prop- 
erty four or five years ago for $5,000,000 the construction policy was 
changed from the development of the dock properties to the extension of 
the tunnels. The construction work was carried along faster than the 
development of the traffic and the resulting deficit in funds available to 
meet fixed charges was accordingly made up jointly by Armour and Harri- 
man, who took the company’s notes secured by its own bonds. Harriman 
and Armour are said to have advanced about $14,000,000 in this way, and 
among the matters under consideration, it is understood, is the question 
= es these notes, as well as the question of paying the fixed charges 
n future. 

While Mr. Harriman was alive he influenced several railroads to send 
their freight through his tunnel, meeting the charges themselves, but after 
his death some of the roads, including the Wabash and the Erie, refused 
to make the through rate any more. The consignees wouldn’t pay the 
tunnel charges, and accordingly the tunnel lost the business, which is now 
being handled by trucks. 

At the meeting yesterday it is understood that the attention of the con- 
ferrees was brought to the fact that the dock property will be ready to be 
opened soon and the revenue from this source will aid materially in the 
subway’s attempt to make both ends meet, so that if the next interest 
payment, due in December, be met from private sources as heretofore, it is 
not unlikely that thereafter the enterprise will be able to pay its own way. 

On the other hand, it remained a serious question with some of those 
present whether the diversion of traffic incident to the cancellation of con- 
tracts by railroads with the subway would not more than counterbalance 
this advantage.—V. 89, p. 778. 


Cincinnati Hamilton & Dayton Ry.—O/fering of Collateral 
Trust 4% Notes Guaranteed by B. & O.—William Salomon & 
Co., New York and Chicago, are offering at the market 
price, yielding about 434% ‘“‘purchase money collateral 
trust 4% gold notes,’”’ dated Jan. 1 1908 and due July 1 1913 
(but redeemable at par and interest on any interest day on 
60 days’ notice), principal and interest unconditionally 
guaranteed by endorsement by the Baltimore & Ohio RR. 
Co., per plan in V. 89, p. 1498. Total issue, $11,557,000. 
Denomination $1,000(c). Central Trust Co. of New York, 
trustee. Interest J. & J. No further notes can be issued. 


Endorsements on Collateral Trust 4% Nctes, Dated 1$08. 

For value received, The Baltimore & Ohio RR. Co. hereby guarantees 
to the holder of tte within note the punctual payment of the principal and 
interest of the within note at the times and in the manner therein specified, 
and covenants in default cf payment of any part of the principal or interest 
by the maker thereof. to pay at the times and in the manner therein speci- 
fied the said principal and interest as the same shail become due, upon 
the demand of the holder thereof. 

(Signed as of July 1 1809, Baltimore & Ohio RR. Co., by Fifth Vice- 
President. Attested by Assistant Secretary.] 

This note is subject to the terms and conditions of the supplemental 
trust agreement between the Railway Company, The Baltimore & Ohio 
RR. Co. and the Central Trust Co. of New York, dated July 1 1909, to 
which reference hereby is made. 

(Signed, Central Trust Co. of New York, trustee, by Vice-President .J— 
V. 89, p. 409, 410. 


Cleveland (Electric) Ry.—JZfjorts at Settlement of Franchise 
Dispute.—As the result of long negotiations, Judge Tayler 
of the United States Circuit Court in a letter dated Oct. 4, 
the terms of which have been accepted by the City Council 
and the company, agrees to act as arbitrator on the subject 
of the valuation of the company’s property and the 
maximum rate of fare, provided all other points to be 
covered by the new proposed ordinance have been agreed upon. 


The Judge points out that neither the Mayor nor the Council agrees to 
accept his findings but both reserve the right to attack them at a referendum 
election. He also says: ‘‘As to the maximum rate of fare, my position is 
well known and the parties to these negotiations ought to understand now 
that my conviction is that the maximum rate of fare ought to be 7 tickets 
for 25 cents and one cent for a transfer. I see no objection to making the 
single rate of fare 4 cents.’’—V. 89, p. 778, 348. 


Connecticut Valiey Street Railway.—$700,000 Bond Issue 
Approved.—The Massachusetts Railroad Commission on 
Oct. 4 issued an order approving: 

An issue of coupon or registered 5% bonds to an amount not exceedin 
at par value $700,000, payable not more than 20 years from date thereo 
for the following purposes: 

1. The proceeds of bonds amounting to $500,000 shall be applied 
exclusively to the payment and refunding of bonds of the Greenfield & 
Turners Falls Street Ry. Co. $130,000, of the Greenfield Deerfield & 
Northampton Street Ry. Co. $159,000, of tie Northampton & Amherst 
Street Ry. Co. $180,000, severaily assumed in the consolidation) and of 
bonds of the Connecticut Valley Street Ry. Co. to the amountof $40,000. 

2. The proceeds of bonds amounting to $200,000 shall be applied to the 
payment of floating debt properly incurred in making certain permanent 
additions and improvements.—V. 88, p. 1313. 


Detroit Mackinac & Marquette RR. Land Grant.—Jnterest. 
—The trustees announce that 1% will be paid to the regis- 
tered holders of the outstanding land grant bonds on Oct. 11, 
being the amount of interest thereon for the six months 
ending Sept. 30. The last payment was made in April 1908, 
when the same amount was disbursed.—V. 89, p. 667. 


Garden City Gulf & Northern RR.— Morigage.—New 





the Harris Trust & Savings Bank, Chicago, are offering, by 
advertisement on another page, at prices to yield 454% 





Project.—This steam railroad company, incorporated in 
Kansas in 1908, has filed a mortgage to the Commonwealth 
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Trust Co. of St. Louis, as trustee, to secure an issue of 
$5,000,000 6% bonds of $1,000 each, dated 1909 and due 
in 1949, interest J. & J., at office of trustee; issuable at 
$15,000 per mile, present issue to be $600,000. The road 
is projected to run from Plains, Kans., on the Chicago 
Rock Island & Pacific Ry., in the southern part of the 
State, northwesterly to St. Francis, Kans., on the C. B. & Q., 
250 miles. Forty miles of the line from Garden City to 
Scott City, is under construction and it is hoped will be 
ready for operation on or about Jan.11910. The authorized 
capital stock is $5,000,000; present issue to be $600,000, 
ar $100. President, B. M. McCue; Sec’y., E. A. Tennis; 
reas., J. W. Hope. Office, Garden City, Kans. 


Idaho Southern RR.—Bonds.—The bonds pledged to se- 
cure the issue of notes recently offered for sale are part of 
an authorized issue of $3,000,000 first mortgage gold 5s, 
dated May 1 1909, secured by mortgage to the Trust Co. of 
America, New York City, trustee. These bonds are due 
May 1 1959 but are subject to call at 110 on any interest 
date. Interest M. & N. Annual sinking fund, beginning in 
1915, a sum equal to 5% of net earnings of calendar year 
next preceding. Capital stock, $3,000,000, all issued; par, 
$100. Compare V. 89, p. 778. 


Of the $3,000,000 bonds authorized, $750,000 under the rerms of the 
mortgage were issuable at once and $750,000 were set aside to be issued 
at $25,000 per mile for construction of main line of single track from 
present station in Jerome townsite, Lincoln County, Idaho, to a connection 
with the rialroad of the Minnidoka & Southwestern RR., near Milner town- 
site, Twin Falls County. The remaining $1,500,000 reserved for requisi- 
tion, construction and improvements. Pres., W. S. Kuhn; Sec., J. H. 
Simpson.—V. 89, p. 778. 


Lake Charles (La.) Railway, Light & Water Works Co.— 
Bonds Ojfered.—The Inter-State Trust & Banking Co., New 
Orleans, is offering at par and interest the unsold portion 
of a block of $100,000 first mortgage 6% serial gold bonds 
(total amount outstanding $300,000), dated Aug. 1 1909 
and due $15,000 semi-annually from Aug. 1 1912 to Feb. 1 
1922, both inclusive, but redeemable upon 39 days’ notice 
Aug. 1 1914 and interest days thereafter at 103 and interest. 
Principal and interest (F. & A.) payable at Inter-State Trust 
& Banking Co., trustee, New Orleans, and Chicago Savings 
Bank & Trust Co., Chicago. Denominations $500 and 
$1,000 (c*). A circular says in substance: 


Capital stock. ...2...... wlio din set gin Bk ies I Ue aie ia ay cla ct $200,600 
First mortgage bonds; authorized, $500,000; outstanding. _______ 300,000 
Held by trustee for improvements and extensions, to be 
issued on basis of $1 in bonds for each $1 33 of im- 
provements and extensions___________- eu tine Glesex $200,000 
In June 1909 the company acquired all the property and franchises of 
the Lake Charies Street Ry. Co., operating an electric railway in Lak 
Charlies and the Lake Charles Ice, Light & Water Works Co., which op- 
erated an ice piant, electric-light and power department and water system. 
Combined Earnings of Constituent Companies as Reported by Expert Acc’tants. 
1906. 1907. 1908. Total. 
Gross earnings__-_-_-._---__-.----$134,194 $185,296 $183,226 $592,716 
Operating exp. (includ’g int. & taxes) 80,517 111,291 128,305 320,113 








RE pemrer ge im aaa $53,677 $74,005 $54,921 $182,603 

Inasmuch as the present bond issue refunds bills payable, the interest on 
which is included in the above deductions, it will be seen that the net earn- 
ings for the last 3 years were over 4 times the Interest charge on the entire 
outstanding first mortgage bonds. 

Lake Charlies has an estimated population of 18,000; is a prosperous, 
growing city. The officers and directors of this company are all local men, 
who have been identified with these properties from the bezginning. One 
power plant furnishes electrical energy for the railway, the light and the 
eg departments, mostly installed within the last three or four years. 

he street railway includes 7.64 miles of single track (60-lb. rails), con- 
structed in 1905. The water system is supplied from four artesian wells, 
having a natural flow of about 1,500,000 gallons per day and a pumping ca- 
pacity of about 7,000,000 gallons. The system is connected with the 
pumping plants of two lumber companies, which obtain their supply from 
the Caicasieu River, and in case of fire can assist the public service plant. 
The company also manufactures and sells ice. Liberal franchises granted 
for street raiiways in 1891 for 50 years, for water works in 1891 for 25 years 
and for electric light and power in 1906 for 20 years. 

Lewiston & Reedsville Electric Ry., Pennsylvania.— 
Change in Control.—The Utilities Corporation, incorporated 
on March 11 1909, under the laws of New Jersey at the in 
stance of Dodge & Day, engineers, Washington Building, 
Philadelphia, has acquired the entire $150,000 capital stock 
of this trolley road, the entire stock of the Mifflin 
County Gas & Electric Co. and a majority of the Citizens’ 
Electric Light, Heat & Power Co. of Altoona, Pa. The 
Utilities Corporation has no bonds outstanding and does 
not propose to issue any. 

The Utilities Corporation is authorized to issue $2,000,000 capital stock, 
namely $1,000,000 common and $1,000,000 pramerss. the latter being 6% 
cumulative from Jan. 1 1910, non-participating, and subject to call at $110 
per share after Jan. 1 1913; onl $100. The company proposes to pur- 
chase ‘‘electric-light, street railway and gas properties where there is an 
opportunity for expansion and an increase in earnings from centralized 
and efficient management.”” Officers: President, Charles Day; Vice-Pres., 
Dane A. Pearson; Sec., John E. Zimmermann. Temporary office, 1336 
Walnut St. Philadelphia.—V. 88, p. 1128. 


Louisville & Nashville RR.—Report.—See ‘‘Annual Re- 
ports’ on a preceding page. 

New Director.—L. W. Botts has been elected a director 
to succeed the late Attilla Cox.—V. 89, p. 470, 467. 


Mexican Central Railway Securities Co., London.— 
Release of Stockholding.—The holders of “A” and ‘“B” 
debentures and debenture stock will vote Oct. 20 upon 
releasing from the trust agreement dated March 1 1899 
“the $2,845,275 second preferred shares of the Ferrocarriles 
Nacionales de Mexico (National Railways of Mexico), to 
which the trustees of the above-mentioned trust deed have 
become entitled under the plan of readjustment and union 
of the Mexican Central Railway Co., Ltd., and the National 
RR. Co. of Mexico, dated April 6 1908.”—V. 86, p. 1225. 

Mobile Jackson & Kansas City RR.—Sale Conjfirmed.— 
Judge H. T. Toulman of the United States District Court at 
Mobile on Oct. 4 confirmed the sale of the road on Aug. 23 
to the reorganization committee.—V. 89, p. 529, 411. 





Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon No. 45, due Jan. 1 1909, is now being paid at 
the office of Winslow, Lanier & Co. The surplus May 19 
1909, after paying coupon No. 44, was $2,336; the net earn- 
ings for the four months—April to July, inclusive—were 
$16,567; total, $18,903; amount required to pay coupon 
No. 45, $18,750; surplus as of August 1 1909, $153.—V. 88, 
p. 1373. 


New York New Haven & Hartford RR.—New Stock.—The 
annual report published last week (V. 89, p. 839) discloses 
that practically the entire $40,000,000 new stock will shortly 
be offered for subscription at $125 a share to stockholders 
and holders of convertible debenture 6s and 34s. Sub- 
scriptions will be payable in four equal installments at inter- 
vals of six months without, it is stated, the right to anticipate 
any installment. The rights accruing to stockholders are 
estimated to be worth $10 a share, while in the case of the 
holders of 344% bonds, convertible into stock at 150, the 
rights are figured as worth 6.6%.—V. 89, p. 847, 838. 


Norfolk & Western Ry.—Equipment Trusts Offered.— 
Brown Brothers & Co., New York, Philadelphia and Boston, 
are offering for sale, at prices to yield 4.35% income, $2,800,- 
000 4% equipment trust gold cretificates of $1,000 each 
(c*), secured on 33 freight locomotives and 3,565 cars, the 
original cost of which was $4,176,585. Commercial Trust 
Co. of Philadelphia, trustee. These certificates include 
part of series, L, M, N and O, each part $700,000 and each 
maturing in seven annual instalments of $100,000; ‘“‘L”’ on 
Dec. 1 from 1910 to 1916; ‘“M” on March 1 from 1911 to 
1917; ‘““N” on April 1 from 1911 to 1917, and ‘“‘O” on Junel 
from 19111 to 1917. Interest payable semi-annually on 
dates corresponding to the respective maturities. 


These certificates are issued by the Commercial Trust Co. of Philadelphia, 
as trustee, and guaranteed by endorsement as to principal and dividends by 
the Nortolk & Western Ry. Co. They are secured by assignment to the 
trustee of a lease contract with said railway company covering standard 
equipment, the rental being sufficient to retire the certificates at maturity 
and to pay the installments of dividends. The trustee retains title to the 
equipment until the certificates have all been retired. This is the well- 
known ‘‘Philadelphia‘’ car trust plan. 

The certificates now offered are part of four series of $1,000,000 each, 
created during the year ending June 30 1907, and held since that time in 
the treasury. Two $100,000 installments in each series have matured and 
been paid. The company retains the remaining $100,000 installments in 
each series maturing prior to June 30 1910. 

Series L. Series M. Series N. Series O. 
Cash cost of equipment__$1,027,914 $1,048,740 $1,047,075 $1,052,856 
Freight locomotives__ -- 30 3 * 


50-ton hopper coal cars_- 545 490 500 430 
50-ton drop bott. gondolas an im 500 500 300 
40-ton stock cars.___.-- ae cake ai Sa 300 


—V. 89, p. 666, 597, 590 

Pennsylvania RR.—Ojficial Statement as to New York 
Station.—Samuel Rea, Vice-President, authorizes the state- 
ment that it may be possible by February 1910 to run cer- 
tain trains of the Long Island RR. Co. into New York, but 
that the new station cannot be fully completed and opened 
for trains from the East and from the West until May or June 
1910, because there is still a very large amount of work to be 
done in the station and station yard and in Sunnyside Yard. 
—V. 89, p. 666, 529. 


Philadelphia City Passenger Ry.—Purchase of Bonds.— 
Arrangements have been made by the Philadelphia Rapid 
Transit Co. with Drexel & Co., Philadelphia, to purchase on 
presentation the $200,000 first mortgage 5s, due Jan.1 1910 
at 102%, with coupon dated Jan. 1 1910 attached. 


Seattle Renton & Southern Railway Co.—Bonds Ofjered.— 
E. B. Jones & Co., Philadelphia, are offering at prices to net 
about 544% $243,000 first mortgage 5s, dated 1908. 


Total authorized issue, $1,000,000; reserved for future betterments at 
not to exceed 70% of the actual cost thereof, $400,000; now issued, $600,- 
000. For year ending July 1 1909 the gross earnings were $207,719; oper- 
ating expenses, $107,365; net earnings, $100,354. Amount required for 
interest, $30,000. Compare V. 89, p. 470: V. 86, p. 1468. 


Second Avenue RR., New York City.—Extension of Bonds 
Pending Reorganization.—President Charles D. Marvin an- 
nounces that in view of the proceedings for the foreclosure 
of the first consolidated mortgage dated 1898 ($7,000,000 
authorized), it is deemed best to reserve the refunding of 
the $1,280,000 general (now first) mortgage 5% bonds of 
1885 for a comprehensive plan of reorganization, and in the 
meantime to extend the date of maturity of said bonds to 
Nov. 11910. Upon presentation of any of said bonds at the 
Guaranty Trust Co., 28 Nassau St., New York City, on or 
prior to Nov. 15 1909, they will be stamped to indicate such 
extension, and there will be affixed interest warrants repre- 
senting the interest to accrue thereon May 1 1910and Nov. 1 
1910, respectively, at the rate of 5% per annum. Any holder 
who does not desire to extend the date of maturity will receive 
his principal on or after November 1 1909, upon surrender 
of his bond at the Guaranty Trust Co. for purchase in 
aid of said plan of extension. The interest warrants on said 
bonds maturing Nov. 1 1909 will also be paid at the same 
place.—V. 89, p. 848, 779. 

Tanana Valley RR.—Bonds Called.—Nine first mortgage 
$1,000 bonds have been drawn for payment by the sinking 
fund at 105 and interest at the Knickerbocker Trust Co. of 
New York, trustee, on Dec. 1, when interest will cease.— 
V. 89, p. 226. 

Tarrytown White Plains & Mamaroneck Ry.—Sale Post- 
poned.—The foreclosure sale of the company’s property, 
which was to have been held on October 8, has been postponed 
until Nov. 29. Compare V. 89, p. 226. 


Tri-City Railway & Light Co.—New Director.—G. Trow- 





bridge Hollister of Mackay & Co., New York, has been elected 
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a director to succeed F. W. Kendrick who resigned.—V. 89, 
p. 780. 


Union Pacific RR.—Holdings of Harriman Group.—An 
article in McClure’s Magazine gives from the testimony in 
the Government suit the amount of stock in the Union 
Pacific which the individuals who in 1908 comprised the 
Harriman syndicate—Edward H. Harriman, 


en C. 
Frick, Henry H. Rogers, Otto Kahn, Jacob H. Schiff, Taives 
Stillman and the firm of Kuhn, Loeb & Co. (1) held separately 
i.e., individually; (2) held jointly in a pool for a specified 
period; (3) controlled as syndicate managers as follows: 


Number of Shares of Stock in Union Pacific RR. Co. Held by 
Harriman Interests. 














Sept.’00. Sept.’02. Aug.’00. Aug.’05. Sept.’06. Sept.’07. 

Separately ....-.- 17,838 178,958 61,829 172,030 276,776 251,796 
Fointl Soke Meee anh Bae 210,000 287,000 297,000 297,000 
As syndicate mgr dead ams 88,875 124,150 116,150 120,150 
UN sine os nae 17,838 178,958 360,704 583,180 689,926 668,946 
~~ Note.—On Sept. 3 1901 they held separately 80,809 shares. On Aug. 31 


1904, separately 25,500; jointly 319,000; as syndicate managers 29,775; 
total 374,284.—V. 89, p. 722, 666. 


United Railways of The Havana & Regla Warehouses .— 
The directors have declared from the revenue for the year 
ending June 30 1909 a dividend of 2%, less income tax, on 
the £4,760,000 ordinary stock, payable Oct. 16 to holders 
of record Oct. 6. Last year no dividend was paid on this 
stock. 


After transferring £80,000 to reserve account and £10,000 to general 
renewals reserve account, the company carries forward a total surplus of 
£12,644. There is also deferred ordinary stock outstanding.—V. 84, 
p. 1053. 


Wabash RR.—Favorable Decision Affirmed.—The Appel- 
late Division of the Supreme Court at Rochester on Oct. 6 
affirmed the decision of Justice Marcus rendered in Aug. 
1908, holding that the Buffalo Terminal Association has the 
right to recover from the City of Buffalo the purchase price, 
$901,000, paid for the Hamburg Canal strip, together with 
interest for about three years, amounting in all to about 
$1,100,000. Compare V. 87, p. 616.—V. 89, p. 859, 838, 
287. 


Western Maryland RR.—Receiver’s New Certificates.— 
The receiver, it seems, was authorized by Judge Morris in 
the United States Circuit Court to borrow $600,000 to be 
used in meeting the $850,360 interest due Oct. 1 on the 
first mortgage bonds.—V. 89, p. 848. 


Wichita Falls & Northwestern Ry.—Bonds Offered— 
Earnings.—Charles M. Smith & Co., Chicago, who are offer- 
ing $150,000 first mortgage 5% bonds dated Jan. 1 1909, 
at 95 and interest, have issued a circular which contains the 
letter from President Kemp already cited in this column 
(V. 88, p. 1439), but with the actual results for the year 
ending June 30 1909 stated as follows: Net earnings, $246,- 
943; interest and sinking fund, $60,000; leaving a surplus 
of $186,943.—V. 88, p. 1439. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Alliance Realty Co.— Dividend Increased.—This company, 
$403,300 of whose $2,000,000 capital stock is owned by the 
United States Realty & Improvement Co., has declared a 
quarterly dividend of 2% on its $2,000,000 of capital stock, 
payable Oct. 15 to stockholders of record Oct. 9. In 1907 
the rate was increased from 1% to 134% quarterly, extra 
dividends also of 1% being paid in Jan. 1907, 1908 and 1909. 
Annual Dividend Record. 


1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
6% 6% 6% 6% 7% "8% "8%  %8%% 


* Including 1% extra paid in January.—V. 88, p. 102. 

American Ice Co.—Decision.—A decision was handed 
down in June last in the Maine courts enjoining the President 
and certain directors of the Boston Ice Co. (controlled by the 
American Co.) from voting 509 shares (a majority) of the 
preferred stock of the Independent Ice Co., which they 
acquired in 1902, and ordering that the stock be delivered 
into the treasury of the Independent Ice Co., to be canceled 
or reissued. ‘The decision, if sustained on appeal to the full 
bench of the Maine Supreme Court, will vest control of the 
company in the hands of Messrs. Ferris and Corey, stock- 
holders, and formerly President and Treasurer respectively, 
who will be in position to conduct the business as an inde- 
pendent ice concern. The “Boston News Bureau” says: 


The Independent Ice Co,, after it passed into the hands of the American 
Ice Co. interests, was reorganized, and $120,000 of bonds were sold at 90, 
the proceeds of the bonds ($108,000) being used in part to retire $65,000 
of floating debt, while $12,541 was used to pay for the 509 shares of Inde- 
pendent Ice Co. stock which the officials of the Boston Ice Co. owned. 

At present the American Ice Co. controls 90% of the ice business of 
Boston, while the Independent Ice Co., it is said, does about 25% as much 
business as the Boston Ice Co. and its ally, the Hygienic Ice Co.— V. 89,p.349. 


American Light & Traction Co., New York.—£zira Divi- 
dend.—The directors on Tuesday declared (1) a 244% stock 
dividend, payable on the common shares on or before Nov. 15 
to holders of record Oct. 20, who will thus receive 2% shares 
of new common stock on every 100 shares of common held 
by them, respectively; and (2) the usual quarterly dividend 
of 2% to holders of record Oct. 20. The usual 114% (quar- 
terly) was also declared on the preferred stock.— 

Dividend Record. 
1907. 


(1) Cash Dividends (%) 1904. 1905. 1906. 
ES SESE oS 11% 3% 4% 5% 
2) Stock Dividends on common: Declared July 14, 
re Sept. 30 1909, 10% in common stock; now declared payable on or 
before Nov. 15 1909,244% incommonstock. (The quarterly cash dividend 
paid Aug. 2 1909 was 2% and 1% extra.)—-V 89, p. 165, 412. 


1908. 1909. 
6% 2,2,3,2 
ayable on or 








American Power & Light Co.—Stock Over-Subscribed.— 
The Electric Bond & Share Co., New York, announced on 
Tuesday the closing of the subscriptions for the stock of 


this new holding company, the amount being largely over- 
subscribed. 


This company was incorporated under the laws of Maine on Sept. 22 
1909 with $15,000,000 of authorized capital stock in $100 shares ($10,000,- 
000 to be common stock and $5,000,000 6% cumulative preferred). The 

resent issues to be $5,500,000 common and $2,500,000 preferred stock. 
© bonds. The underwriting was offered in blocks consisting of $1,000 
preferred and $800 common for $1,000 

The new company has taken over the Home Light, Heat & Power Co. 
of Pittsburgh, Kan., the United Gas Co. and the Edison Light & Power 
Co., both of Wichita, Kan., and the Astoria Electric Co. of Astoria, Ore. 

The net earnings of the above companies for the year ending May 31 1909 
were $175,000 after all charges and taxes. 
ean dan other large companies are in process of acquisition.—V. 89, p. 


American Rolling Mill Co., Middletown, 0.—Sale of Com- 
mon Stock.—The company has sold to a syndicate headed 
by W. E. Hutton & Co. of Cincinnati 15,000 shares of com- 
mon stock at $200 per share net to the company. A limited 
amount of this stock, we learn, will be offered for public 
subscription for $250 per share. Over 60% of the total 
amount has been retained for permanent investment. An 
authoritative statement of Oct. 2 follows: 


This money will be used for the constructi__ 3/ an additional plant, 
which will be located in Middletown, O., or wherever the company can 
make the most satisfactory arrangement. The company now has two 
plants, one at Middletown and the other at Zanesville. 

The financial statement as of Sept. 15 is given below. When the addi- 
tional stock is issued it will increase the common from $2,200,000 to $3,- 
700,000. It will increase the surplus from $693,404 to $2,193,404. About 
$2,700,000 in round figures will be spent on the new plant, which would 
increase that item to $4,062,269 from $1,362,269. It will add additional 
working capital of $300,000, bringing total cash up to $601,361 from $301,- 
370. This, it will be understood, would be the condition if the money were 
paid in to-day, also expended to-day. 


Balance Sheet Sept. 15 1909. 
Liabilities ($4,099,175) — 
Common stock $2,200,000 


Assets ($4,099,175) 
x Invested assets (plant, 








Re BERRIES oan Sines erie eee $1 ,362,269| Pref. stock (6% cum, Ed.) 800,000 
Pref. stock in treasury. Px UE eee eee a. 
Stock in other companies. 1,505,850/| Insurance fund_________- 237,566 
Pref. stock to retire bonds 1,800 | Reserve for uncollect. acts 16,500 
Notes and accts.receivable 271,112| Reserve for depreciation __ 35,520 
<i. .4.. Se ae y301,361| Res. to guar. pref. div__- 35,279 
ey a a epee a EE 621,783| Notes payable.__._..-_ 157,000 

Accounts payable _-___---. 122,405 
oo” eee ---.- 693,404 


z Includes real estate and buildings, machinery, = and equipment, 
pattern account, dwelling houses, office fixtures and horse and wagon acct. 
y Includes insurance fund, trustee of pref. div. fund (see ‘‘Liabilities’’) 
petty cash and cash in bank. 
z Discounted notes receivable received for insurance fund. 
Compare V. 89, p. 780, 350. 


American Silk Co.—New Management.—This company, 
whose reorganization plan is expected shortly, has elected 
the following directors (and officers), all, it is stated, new 
except Messrs. Cheney, Gwalter and Pruess: 


D. F. Laffean, York, Pa., President; P. C. Weist, York, Pa., Vice- 
President, and Alex. Tison, 15 William St., New York, Treasurer; B. P. 
Cheney, Boston; P. D. Saklatvala of Tata Sons Co., New York; H. W. 
Gwalter, New York, and H. W. Preuss, of Haddon & Co., New York. 
—V. 88, p. 1622. 


American Zinc, Lead & Smelting Co.—Report.—For year 
ending June 30: 


See y. 








Fiscal Net General Interest on Balance, 
Year— Earn's. Expenses. Bonds,&c. Surplus. 
OGM ec ook emooeee $360,380 a$58 ,583 $57,351 $244,445 
TOOT Esch cease cence 85,146 ——b 83 ,081 2,064 
a Includes commission for underwriting debenture bonds. b Does not 


include interest on bonds which were issued in Jan. 1909. 


The balance, surplus, $244,445, as above in 1908-09, has been appro- 
riated as follows: Additions and betterments to the properties at mines 
n Missouri, $47,264; smelters in Kansas, $28,833; ore-separating plant in 

Wisconsin, $6,330; special reserve fund for further additions and better- 
ments to properties, $162,016.—V. 89, p. 350. 


Armour & Co., Chicago.—Change of Ojficers.—F. W. Croll, 
Assistant Treasurer, has been elected Treasurer to succeed 
Samuel McRoberts, who resigned, and Robert J. Dunham 
was appointed to take the place of Mr. Croll.—V. 88, p. 1374. 


Black Lake Consolidated Asbestos Co., Ltd.—Bonds 
Sold.—Rodoiphe Forget, Montreal; Baillie, Wood & 
Croft, Toronto; and McCuaig Bros. & Co., Montreal, 


offered last week at par, with bonus of 25% of pre- 
ferred and 50% common stock, $1,000,000 first mortgage 
30-year 6% sinking fund gold bonds, subject, as to entire 
issue, to call on any interest date prior to 1914 at 105 and 
interest, and at any time thereafter at 110 and interest. 
Denominations of $500 and $1,000. Semi-annual interest 
nayable nt National Trust Co., trustee, Montreal. Authorized 
issue, $1,500,000, of which $500,000 reserved for future 
requirements. Capital stock, preferred, $1,000,000, entitled 
to non-cumulative dividends at the rate of 7% per annum; 
and common, $3,000,000. The $1,000,000 bonds haxing 
been subscribed, the subscription lists were closed a day 
ahead of the advertised time. An advertisement says in 
brief: 

Chartered under the laws of the Dominion of Canada on July 2 1909 to 
acquire, control and operate various asbestos-producing properties situated 
on the line of the Quebec Central Ry., in the Province of Quebec, and about 
160 miles from Montreal, embracing 5,385 acres, as follows: 

Union Asbestos Mines_--.about 110] Controlling interest in— 
Southwark or Bells Mines ed Imperial Asbestos Co______._- 


Black Lake Chrome & As- (See that company below.) 
Ree as eae ral ** 5,000 


These properties are in the serpentine belt in the Black Lake and Thetford 
Mines district, in which the most important asbestos mines in the world 
are located. The Union Asbestos Mines are among the oldest in the 
district, adjoining the British Canadian of the Amalgamated Asbestos 
Corporation, and the rich Black Lake properties of the Johnson’s Co.; a 
modern mill of large capacity will be immediately erected, which, it is 
estimated, will earn $125,000 net per annum. The Southwark Mine 
adjoins the Union and Johnson’s; it was worked some years ago for crude 
asbestos only, and some 600 and 700 tons of crude are said to have been 
shipped, of which 60% was No. 1 grade; it is estimated that the net profits, 
when equipped with a 500-ton mill, will be $143,000 per annum, or, deduct- 
ing administration and depreciation charges, $130,000. The Imperial 
Asbestos Mines, the controll bye in which has been acquired, will be 
worked independently under the management of the Black Lake Co; when 
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+ with a 500-ton mill, it is expected to earn $146,000 net per annum: 
The Black Lake Chrome & Asbestos Co. property consists of over 5,000 
acres showing veins of asbestos of good value as well as deposits of high- 
grade chrome iron ores. 


Estimated Revenue upon Completion of Two Mills to Be Erected Immediately. 


Net after administration and maintenance_______________._- $251,000 
Interest on $1,000,000 bonds to be presently issued ____$60,000 
Int. on outstanding Imperial bonds. (See thatc..below.) 6,000 
Dividend on $1,000,000 preferred stock............__-. 70,000 136,000 


CE Sins ceticdahhs dake teehee che why admee ened $115,000 

The erection of a third mill, after making allowance for depreciation and 
contin rencies, should add to the surplus available for dividends on common 
stock about $130,000. The Black Lake Chrome & Asbestos Co. will in 
due course be equipped with one large mill or several smaller ones, in accord- 
ance with the recommendations of Mr. Riehle. the earnin of which, 
together with the profits from the chromiciron mill, which is fully equipped, 
will materially increase the revenue. 

The Black Lake Consolidated Asbestos Co., when the full amount of the 
present bond issue is paid in, will have all of its properties paid for and 
more than $500,000 available for their equipment and development, &c. 

The remarkable growth of the asbestos industry in Canada is demon- 
strated by the fact that all grades have doubled in value during the past 
eight years in spite of the enormous increase in the output from 24,000 
tons in 1901 to 68,000 tons in 1908, proving that the demand has kept 
abead of the ae. 

Power is furnished in the form of electricity from the Shawinigan Power 
Co. and the St. Francis Power Co., both of which have transmission lines 
to the Black Lake District. 

Directors—J.N. Greenshields, K.C., Director of Shawinican Water & 
Power Co. and Quebec Railway Light & Power Co.; William Farwell, 
S. H. Ewing, President of Montreal Cotton Co. and Vice-President of Molsons 
Bank; Rodolphe Forget, Hon. Charles J. Doherty, Montreal; S. M. Brook- 
field, Halifax; Hon. Robert Rogers, Winnipeg. 


(The) Butterick Company.— New Stock.—A special meeting 
of the stockholders will be held on Oct. 19 at the office of 
the company, Butterick Building, Spring and Macdougal 
streets, this city, for the purpose of voting upon a propo- 
sition to increase the capital stock from $12,000,000 to $15,- 
000,000, par value of shares to be $100.—V. 88, p. 747. 


Cape May (N. J.) Real Estate Co.— Default—Sale of Col- 
lateral.—By reason of the default on the part of the company 
in the payment of principal and interest on obligations, se- 
curity for which the securities below subscribed were hypothe- 
cated, the Colonial Trust Co. of Pittsburgh, trustee, under 
a certain agreement dated July 14 1906, which agreement 
was executed by the Cape May Real Estate Co., and a syn- 
dicate, will offer for sale at public auction to the highest 
bidder at the offices of the trust company, Pittsburgh, Pa., 
on Sept. 20 1909 the following securities: 


Cape May Hotel Co., 400 5% bonds of $1,000 each______.__.-_.-_- $400,000 
Also capital steck of said company in $100 shares—$600,000 com- 
Sees eee OU WeerentOel. 8 ie ge cnc cmakdmceos 1,000,000 


Cape May Light & Power Co., capital stock in $100 shares__-_-____ 150,000 

he ‘‘Pittsburgh Dispatch”’ of Sept. 8 said: ‘It is said that about $1,- 
200,000 was expended in the erection of the hotel, which is one of the finest 
on the Jersey Coast. As soon as the securities are disposed of the scheme 
for reorganization will be taken up by the Cape May Real Estate Co. This 
company has about $3,000,000 in outstanding bonds, the principal and 
interest of which have been in default for two years, and is capitalized at 
the same figure. Compare official statement in V. 85, p. 1521. 


Central Colorado Power Co.—Merger.—This company, 
which on June 6 1909 formally placed in operation its 
“Shoshone” hydro-electric plant near Glenwood Springs, 
Col., its present capacity being stated as 20,000 h.p., took 
title on Sept. 8 1909 to the property of its subsidiary com- 
pany, the Eastern Colorado Power Co. The latter’s hydro- 
electric development, initial installation 10,000 h.p. (pro- 
jected 30,000 h.p.), is located near Nederland in Boulder 
County, Col., 20 miles from Denver, and is expected to be in 
operation before the end of the year. (Compare Eastern 
Colorado Power Co. in V. 85, p. 1145; ‘“‘Engineering Rceord”’ 
of New York for Oct. 2.) 


A contract was made some months ago to wopely a part of the power re- 
quirements of the Denver Gas & Electric Co. (V. 88, p. 1311), and elec- 
tricity is now being delivered in Denver for that purpose, as well as in 
Leadville and other points under other arrangements. The “Denver Re- 
publican’’ states that when the plant at Nederland is completed, the com- 
pany will supply practically all of the electric power used by the Denver 

as & Electric Co. The rumored plan for a merger with that company, 
while not impossible or improbable eventually, is said not to be likely of 
adoption in the immediate future. 

New Mortgage.—The shareholders will vote in Denver 
Oct. 6 on making a second mortgage to secure $1,350,000 
5% bonds. In 1906 a first mortgage was made securing not 
over $20,000,000 5% bonds, of which $9,000,000 were 
underwritten by Lee, Higginson & Co., the Electric Bond & 
Share Co. and William P. Bonbright & Co., and the remaining 
$11,000,000 were reserved for extensions, &c. See V. 83, 


p. 1592.—V. 85, p. 1144. 


Central Leather Co.— Additional Minority Stock Acquired. 
—The holders of about 10,000 shares of United States 
Leather Co. preferred stock who were not parties to the agree- 
ments with Colgate & Co., dated Dec. 29 1906 or July 28 
1909, have availed themselves of the firm’s offer to arrange 
the sale of their stock on the same terms as the 30,000 for- 
merly represented by the firm. There remain only about 
3,000 shares of United States Leather preferred stock which 
have not been acquired by the Central Leather Co. Com- 
pare V. 89, p. 849, 780. 


Central & South American Telegraph Co.—Parily Esti- 
mated Earnings.—For 3 and 9 months ending Sept. 30: 


3 Mos Tot.Inc. NetInec. Dividends. Bal., Sur. Total Sur. 
i, Ee er $371,000 $210,200 (1 34%)$143,565 $66,655 $1,629,525 
x cskvenwle 365,000 204,500 (14%%)143,565 60,935 1,340,067 


Mos. 
Sei tsae ss 5 $1,203,000 $717,200 (434%)$430,695 $286,505 $1,629,525 
08 1,240,500 771,500 (44%%)432,182 339,319 1,340,067 


—V. 88, p. 1623. 
Chicoutimi Water & Electric Co.—Bonds Ojjered.— 


St. Cyr, Gonthier & Frigon, Montreal, are offering at 93.59 
and interest, yielding 544% income, $50,000 5% first mort- 
gage gold bonds, due Jan. 30 1932, but subject to call as an 
entire issue at 110 and interest at any time on 3 months’ 
notice and also redeemable by sinking fund $6,000 yearly 
at 105 and interest. 


Interest (Jan. 1 and July 1) and prin- 





an 


cipal are payable at Royal Trust Co., trustee, Montreal. 
Denomination $1,000; may be registered. A circular says 
in substance: 


These bonds form part of a total authorized issue of $200,000, having a 
first and only lien upon all the company’s property and any additions 
thereto. The assets amount to $400,000, including a modern lighting and 
power station and electrical installation and og eed pole lines and sub- 
station, a water power on the Chicoutimi River, flowing under present con- 
ditions with 90-foot head; ownership in fee simple of 66 feet on both shores 
for a distance of 1,000 feet, and of the river bed by deed of the Provincial 
Government; water mains, main dam and water gates; exclusive water- 
works franchise (with exemption from taxation), expiring Jan. 1 1921, 
when the town binds itself to extend the privileges for a further term, 
unless it shall acquire the wap! which it has the option to do, at any 
time on six months’ notice, the purchase price to be equal to capitalized 
earnings for preceding year on 5% basis, payable in cash or in 5% 50-year 
bonds of the municipality at par. Electric-lighting franchise granted 
July 1 1895 for 50 years, conferring exclusive rights and exemption from 
taxation for 10 years. 

The earnings for 1908 were, gross, $39,710; net, $29,637; required for bond 
interest, $10,000. This earning capacity has been obtained without the 
benefits to be derived from extensions, &c., provided for by new bonds. 

The company has agreed to sign a contract with the Chicoutimi Pulp Co., 
which has one of the most extensive plants of its kind in the world, for 
1,500 h.p. of additional water power (to be delivered when new power de- 
velopment is finished) at $12 per h.p., or $18,000, which is equal to the 
interest on $200,000 of bonds and sinking fund. Another contract can 
be secured for 300 h.p. at $15 per h.p., or $4,500 per annum. 


Citizens’ Light Heat & Power Co., Montgomery, Ala.— 
Bonds Offered.—Geo. M. Seward & Co., Chicago, are offering 
at par and interest the unsold portion of the present issue of 
$200,000 6% “first and refunding mortgage” gold bonds 
dated Aug. 2 1909. Due serially on Aug. 1 from 1919 to 
1926—$17 ,500 in 1919, $20,000 in 1920, $22,500 in 1921, 
$25 ,000 in 1922, $27,500 in 1923, $32,500 in 1924, $35,000 in 
1925 and $20,000 in 1926; but subject to call for payment 
on any interest date at 105 and interest. Coupons payable 
Feb. 1 and Aug. 1 at Western Trust & Savings Bank, 
Chicago. Denominations, $500 and $100. Capital stock 
paid in, $100,000. 

Incorporated in 1903 and has a liberal 30-year franchise (limit under 
State Constitution) which inciudes the city of Montgomery and one mile 
beyond the city limits. The stockholders are representative business men 
of Montgomery. The following are the officers and directors—Alex. 
Rice, President; E. Meertief, Vice-President; J. L. Cobbs, Treasurer; P. R. 
Whiting, Secretary and Gen. Mer.; N. Lobman and C. L. Ruth, directors. 

The authorized bond issue is $500,000. The $300,000 reserved bonds 
cannot be issued except for 75% of the improvements, and then only in 
case the net earnings are in excess of double the interest charges. 

Of the $200,000 of 6% bonds (now issuable) $50,000 are to cancel and 
retire an outstanding issue of like amount of bonds and the remaining 
$150,000 will be utilized to carry on the necessary improvements and 


additions in order that the increasing business may be taken care of. 
The capacity of the plant will be increased to 4,600 h.p. 


Earnings (Actual in 1907 and 1908, Estimated in 1910 and 1911.) 








1907. 1908. 1910 est. 1911 est- 

Gross earnings___..__- $57,276 $63 ,405 $120,000 $140,000 
Oper. expenses and taxes 40,834 42,222 70,000 80,000 

Net earnings.__.. _-_- $16,441 $21,183 $50,000 $60,00 
Int. on bonds [and on 

loans in 1907 and '08]-_ 5,013 5,645 12,000 12,000 

SUS oo i ek We $11,428 $15,538 $38,000 $48,000 
: eee has increased in population from 30,000 in 1900 to 50,000 
n 1909. 


Letier from General Manager P. R. Whiting, Montgomery, Ala., Aug. 9 1909. 

This company holds a very liberal 30-year franchise (limit under State 
Constitution) for the distribution and sale of electric current for light, 
heat and power purposes, within the police jurisdistion of the City of 
Montgomery, and it has one of the most modern and well equipped plants of 
its size (1,206 h.p.) in the country. The $200,000 6% bonds are issued 
for the purpose of taking up and canceling an issue of $50,000 bonds 
now outstanding and for enlarging our plant and extending our lines 
into the manufacturing and residence districts from which the company 
has continuous calls for light and power. 

When the instaliation of machinery is completed, this company will 
have a modern high-grade turbine engine condensing plant of 4,000 h.p. 
which in practical operation will almost, if not fuliy, equal in capacity the 
eat of the other company (Montgomery Light & Water Power Co., 

. 85, p. 866—Ed.). 

The Citizens’ Company is owned by representative business men of 
Montgomery; has given an exceptionally good service and has the good- 
will and support of the best people in this city. Its earnings have steadily 
increased even during the past year of business depression. The net 
earnings for 1908 were about four times the bond and other interest charges 
and almost double the interest charge on present $200,000 issue of bonds. 
When the installation of new machinery is completed earnings should 
rapidly increase and in a reasonably short time easily net three to four 
times the interest charge on present $200,000 issue of bonds. The Arnold 
Company of Chicago, which recently inspected our plant, also our — 
for future extensions, have made a very favorable report on same. m- 
pare V. 89, pn. 289. 

Co., 


Commonwealth Power Michigan .—Status.—Wm. 
Hughes Clarke, 415 Ford Bldg., Detroit, Mich., in September 
last favored us with the following official statement: 


Common stock authorized, $2,500,000; outstanding._____-_-_- $1,500,000 
Preferred 6% cumulative stock, with preference also as to assets, 
authorized $5,000,000, subject to redemption on and after 
Jan. 1 1918; quarterly dividends of 144% each are age | paid 
(Q.-J.). All dividends paid in full since organization. ut’g_ $1,270,000 
Par value of all shares $100. Registrar, First Trust & 
Savings Bank Chi = 
First M. 5% sinkin fund gold bonds, authorized $4,000,000, 
dated 1904, due Dec. 1 1924. Interest yable June 1 and 
Dec. 1 at First Trust & Savings Bank, Chicago, trustee. De- 
nomination $1,000c*. Secured by first mortgage on all prop- 
erties. Escrow bonds may be issued for 75% of cost of exten- 
sions and improvements, provided net earnings are double 
interest charges on bonds issued and to be issued; sinking fund 
for 5 years from Dec. 1 1909 2% of par value of bonds out- 
standing, second 5 years 3% and third 5 years 4% Amount 
outstanding (see also V. 80, p. 225; V. 87, p. 169, 228)_______- $2,660,000 


Company was incorporated November 1904 under Maine laws as con” 
solidation of six water-power and electric companies in southern Michigan. 
Now owns 7 hydro-electric power plants on the Kalamazoo and Grand 
rivers and 3 supplementary steam-generating stations. Total ey creed 
exceeds 23,800 horse power. Serves Allegan, Otsego, Kalamazoo, Gales- 
burg, Augusta, Battle Creek, Ceresco, Marshall, Albion, Parma, Jackson, 
Grass Lake, Chelsea, Lansing and Grand Ledge. Business includes munici- 
pal and commercial lighting, industrial power for manufacturing and elec- 
tric current for all street and interurban railways in this territory. 

There were issued in rt) geet constituent properties, in addition to 
$1,200,000 bonds, $1,000,000 preferred and $1,400,000 common; balance 
of common and preferred have been issued at par for extensions. 


Earnings for Year ending July 31. 
1905-06. 1906-07. 1907-08. 1908-09. 
NAOT TRO i. ii ase asses weet $320,487 $404,139 $529,926 $575,859 
Expenses and taxes were’$279,958; charges, $145,175; 
dividends paid (6% on pref.), $76,200__......_-___--------- 501,333 


Supine for year after dividends (6% on pref. stock) _._---._-.- * $74,526 
Officers and directors: « W. A. Foote, Jackson; V.-P., E. C. Nichols, 
Battle Creek; Sec., N. S. Potter, Jackson; Treas., G. W. Ritchie, Kala- 
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mazoo; E. P. Robertson, Albion; I. W. Foote, Jackson; G. W. Mechem, 
Battle Creek. General offices, Jackson, Mich.—V. 87, p. 228, 169. 


Consumers’ Gas Co., Toronto.—New Stock.—The share- 
holders will vote Oct. 26 on increasing the limit of capital 
stock from $3,500,000 to $6,000,000. Compare V.87,p.1422. 


Corporation of United Cigar Stores.—Fztra Dividend.— 
A dividend of 14% and an extra dividend of % of 1% 
have been declared on the $9,000,000 outstanding stock, 

ayable October 15 to stockholders of record Oct. 5. 
The stock is all of one class.—V. 88, p. 1440. 


Crucible Steel Co. of America.— New Secretary.—Charles 
W. Rowlands, Assistant Secretary, has been elected Secretary 
to succeed the late Alexander Thomas. 

Annual Report.—See a preceding page of this issue.—V. 89, 
p. 723. 


Denver Laramie & Northwestern Ry.—Bonds—/lurther 
Facts.—A mortgage was recently filed to the International 
Trust Co. of Denver, as trustee, to secure an issue of $3,- 
300,000 6% gold bonds to provide for building that portion 
of the company’s road from Denver, Col., north and north- 
westerly through the counties of Adams, Weld and Laramie, 
in Colorado, and the counties of Albany and Carbon in Wy- 
oming, to certain coal fields on the Medicine Bow River, 
Carbon County, Wyom., a total distance, including branches 
and sidings, of not exceeding 220 miles, of which 20 miles, 
from Denver to Brighton, were opened on Aug. 18. 


The bonds are to be dated July 1 1909 and due July 1 1913, but subject 
to call at company’s 7 after July 1 1910 at 102 and interest. Par 
$1,000 (c*). nterest J. & J. at Treasurer’s office, Denver, or Columbia 
Trust Co., New York City. Bonds issuable at $15,000 per mile upon com- 
pleted sections of 10 miles, in lots of not less than $150,000. The company 
states that the road will serve rich agricultural and mineral districts ‘‘which 
will inevitably furnish a large business in freight and passengers,’’ but 
“‘with the present plan of procedure and methods adopted for the raising 
of funds, the further construction thereof will necessarily be slow.’’ Com- 
pare V. 89, p. 593. 





Denver (Col.) Union Stock Yard Co.—Bonds—Earnings. 


—William A. Mason & Co., Boston and Chicago, are offering 
at 98 and interest $750,000 first mortgage 5% gold bonds 
dated 1906 and due Jan. 1 1926. 


Earnings for Calendar Year 1907 and 1908 and Five Months ending 
May 31 1908 and 1809. 





1907 year. 1908 vear. 1908 5 mos. 1909 5 mos. 
Gross earnings _______-_ $162,8/9 278107) not stated. 
Operating expenses ____ 70,912 75,107 
Net earnings_______- $91,967 $129,088 $47,463 $42 ,484 


Compare V. 87, p. 548, 1302. 


Eastern Colorado Power Co.—Merger.—See Central Colo- 
rado Power Co. above.—V. 85, p. 1145. 


Electric Bond & Share Co.—New Company’s Stock Over- 
Subscribed.—See American Light & Power Co. above.— 
V. 89, p. 166. 


Fountain Valley Land & Irrigation Co., Colorado.—Bonds 
Offered.—Wollenberger & Co., Chicago, are offering at 100 
and interest any part of $250,000 first mortgage 6% gold 
bonds. Total issue $500,000. Denominations $100, $500 
and $1,000, due May 1 1918, but subject to call at 103 and 
interest. A circular says: 


Two reservoirs and 64 miles of canal, ditches and laterals irrigating 
about 8,000 acres are constructed and in operationa,nd with the com- 
pletion of the propose dtwo additional large reservoirs and connecting ditches, 
all the possible requirements of the future for this tract of 20,000 acres 
will have been anticipated. The men behind the enterprise have had a 
successful record with several similar undertakings. The land is selling 
at $100 to $125 per acre, and 70% of the proceeds is deposited with the 
Continental Trust Co., Denver, trustee, for the redemption of the bonds. 
This sinking fund should retire the bonds before maturity at 103. 

The bonds are a first, closed and only licn on 20,600 acres of fertile land, 
ee ag mene with the water rights and the entire irrigation system. Some of 
this land has been producing big crops of oats, wheat, fruit, sugar beets, 
alfalfa, &c., for over 30 years. It is located within 5 to 15 miles from Colo- 
rado Springs. Colorado Springs, Pueblo, Cripple Creek, Manitou, Colo- 
rado City and Denver afford exceptional facilities for selling all products 
raised. Five large railroads have stations on this tract. The value of the 
land and the improvements thereon is estimated at $2,000,000. 

The total bond issue is $500,000, of which $200,000 has been purchased 
by the stockholders and their friends. This block of $250,000 is offered 
for sale for the purpose of buying additional land and constructing two 
additional large reservoirs and connecting canals and ditches. 


Gas Securities Co., New York City.—Bal. Sheet June 30 
1909: 


| Liabilities ($1,338,817)— 
$48,322|Preferred stock 


SE eee hye ll a $487,800 
Bonds owned._..-........ 53,160 |Common stock____________ 73,0 
Stocks owned______-_._-_- 842,902|Balance due pool subscrib- 

Pool holdings & accr. profits 389,083 MEE Wtiseleck ssuews eon wa 92,965 
Accounts receivable__.____ Be TUNMNO ocelot. 685,052 


Bills receivable._........- 2,400 

On July 1 1909 the company declared on the common shares a dividend 
of 100%, payable in common stock, thereby increasing the amount of com- 
mon stock outstanding to $146,000. Compare V. 89, p. 531. 


Granite City (Ill.) Gas Light & Fuel Co.— Bonds Ojfered— 
Status.—The Mercantile Trust Co. of St. Louis is offering, 
at 97 and interest, $125,000 first mortgage 5% gold bonds 
of $1,000 each (c), dated Jan. 16 1905 and due Jan. 16 1925. 
Interest payable Jan. 16 and July 16 at office of trustee, 
Citizens’ Savings & Trust Co., East St. Louis, Ill., or at 
Mercantile Trust Co., St. Louis. A circular says: 


Capitalization— Authorized. Outstanding. 
Se a ka hen ae kee om aoa oe $200,000 $200,000 
Pisses Teortwage 6% bonds. ................--s.. 00,000 125,000 


“The $75,000 bonds held in escrow can only be issued for permanent addi- 

tions and improvements at 75% of actual cost. 

Statement of Earnings for the Year ending Dec. 31 1908. 
Gross earnings $36,350 |Int. on $125,000 ist M. bds_ $6,250 
Net earnings after taxes_._._. 18,156|Surplus -__-___-.-_______- 11,906 

All of the surplus was put back into the property in extensions and im- 
provements made during the year. 

Serves Granite City and Madison, combined population about 16,000. 
Granite City is now being connected with St. Louis by the new $5,000,000 
bridge of the McKinley traction system, and within a wy short time 
electric cars will be apaeating between the two points on a five-cent-fare. 

These bonds are secured by an absolute first mortgage on the plants, 
property and franchises, the duplication value of which is over twice the 
outstanding bond issue. The company is operating in both Granite City 
and Madison under favorable franchises extending for a period of over 
27 years after these bonds become due. [President, W. F. Niedringhaus.] 











Hardware & Woodenware Mig. Co.—New Receivers.— 
Judge Martin of the United States Circuit Court in New York 
Cityon Sept. 8,in the suit in equity instituted by Orville R. 
Noble and Ralph B. Cooley, appointed Addison EL. Cudworth 
of Londonderry, Vt., and Frederick W. Crandall of New 
York, receivers of the company in place of Nicholas H. Col- 


well, who resigned. The following has been published: 


When the corporation went into the hands of the receiver on Feb. 7 1908 
the liabilities were about $1,000,000, but they have since been reduced 
by about $300,000. The company was incorporated Sept. 29 1907 with 
capital stock of $3,750,000, as a combination of 16 toy and hardware 
concerns in the New England States, Pennsylvania, Ohio, Michigan and 
Missourl. Special Master Addison E. Cudworth in a report filed on Aug. 6 
stated that reorganization appears practically impossible and that in his 
opinion the continued operation of most of the factories, under strict econ- 
omy, coupled with an effort to effect sales of those least profitable at reason- 
able prices, is the policy most for the interests of the creditors, and the 
only course holding any hope of saving an equity for the stockholders. 
There was sold at auction in New York City on Jan. 13 1909 7,675 shares 
of common stock for $110, 12,500 shares of second preferred for $1,600 
and 2,850 shares of first preferred for $3,800. Compare V. 86, p. 724. 


Holyoke (Mass.) Water Power Co.—Special Dividend.— 
The shareholders have just received in addition to the regu- 
lar quarterly 3% dividend from earnings, a special dividend 
of 20° from the proceeds of sales of real estate.—V. 85, p. 
1464. 


Imperial Asbestos Co., Ltd.—Status.—This company, a 
majority of whose stock is owned by the Black Lake Con- 
solidated Asbestos Co., was incorporated by letters patent 
of the Province of Quebec, Canada, on Dec. 11 1908 with 
$1,000,000 of authorized capital stock in shares of $100 each, 
and offered $500,000 of 6% first mortgage gold bonds 
due 1939 in denominations of $500 and $1,000 each; interest 
semi-annual; trustee, National Trust Co., Ltd., Montreal. 
The bonds were offered at 90 with a 20% bonus in stock, and 
were mostly taken by the directors, who include: 

E. W. McCarty, President, 21 Murray St., New York; J. N. Greenshields, 
Esq., K.C., Vice-President; and O. S. Perrault, Secretary and Treasurer, 
both of Montreal; and Hon. Charles Langelier, K.C., Quebec. The pros- 
pectus said: The company by the terms of the trust deed undertakes to 
retire $10,000 of the said bonds per annum, beginning in1912. The com- 
pany is proceeding with the construction of it; plant and mills and expects 
that the same will be completed and the mines and mills in full operation 
by Dec. 1 1909. Provision is made for the payment of interest during 
construction. [While the amount of 6°%% bonds mentioned in the pros- 
pectus was $500,000, calling for $30,000 interest yearly, the estimated 
statement of earnings furnished by the Black Lake Consolidated Co.—-see 
above—shows an interest charge on account of Imperial bonds outstanding 
of only $6,000.—Ed.] 

‘*The property consists of about 138 acres, owned in fee simple; is situated 
about one mile from the station at Black Lake, in the township of Coleraine, 
Province of Quebec. In its immediate vicinity are situated the following 
celebrated mines: Johnston’s Asbestos Co., American Asbestos Co., Stand- 
ard Asbestos Co. A few months since the American Asbestos Co. was sold 
to the British-Canadian Co. (V. 88, p. 688) for $2,500,000. Six shafts 
about 20 feet deep each hive been sunk upon the property in ascertaining 
that it contains a large quantity of asbestos of the highest grade.’’ 


Jefferson City (Mo.) Light, Heat & Power Co.—Bonds— 
Earnings.—The Mercantile Trust Co., St. Louis, is offering 
$40,000 Ist M. gold 5s at 97 and interest. These bonds are 
dated May 1 1905, due May 1 1925, subject to call on any 
interest date at 105 and interest. Par $500(c). Interest 
payable M. & N. at office of trustee, the Mercantile Trust 
Co., St. Louis. A circular shows: 

Earnings for Years ending Dec. 31 casita Rid and 1908. 














, 1907. 1906. 
CeGUe: DEOMI, WOR ook weed eee nea eauk $31,991 $28,288 $26,426 
Gross receipts, electricity ..................< 34,623 32,102 26,424 
Total sey I iat Bick ik wo eed OU in dra aa $66,614 $60,390 $52,850 
Net earnings (after taxes, &c.)_....-...-..-- $23,056 $18,369 $11,594 
SIGE SEE Ribs Gowns ce ens www meer ee 8,529 7,931 5,759 
hi ioe ee cs ss eal wl ah a le $14,527 $10,438 $5,835 


These bonds, an absolute first mortgage on the property (valued at more 
than $400,000) and the only outstanding obligation of the company, are 
pers of an authorized issue of $200,000, of which amount $160,000 have 

een issued; the remaining $40,000 being held in the treasury to provide 
for future extensions and necessary improvements, at 85% of their actual 
cost, but only after the trustee has audited the accounts and authorizes 
the sale. The plants have been practically rebuilt during the past three 
years and the distributing systems put in the best possible shape. The 
result is evidenced in the continued increase in earnings since the property 
has been placed under its present conservative management. [Authorized 
capital stock, $200,000, in $100 shares.—Ed.]—Jefferson City has a popu 
lation of over 12,000, and is gaining steadily.—V. 79, p. 2347. 

Kansas Natural Gas Oo., Pittsburgh.—Dividend.—This 
company, which has been paying dividends of 4% of 1% 
monthly since February 1908, has decided to defer the 
dividend now due in order to apply the funds to new pipe 
lines and other necessary construction, in order to take 
care of the increasing business. This action, it is hoped, 
will ‘ensure a regular dividend in the future.” T. N. 
Barnsdall is President. Compare V. 88, p. 1433.—V. 89, 


p. 106. 


Kings County Electric Light & Power Co., Brooklyn.— 
Convertible Bonds.—The directors have voted to recommend 
to the stockholders the authorization of an issue of $5,000,000 
6% 12-year debenture bonds, convertible into stock at the 
option of the holders after three years. It is expected that 
the first installment, probably about $2,000,000, will be 
offered to the stockholders in proportion to their stockhold- 
ings on or about Jan. 11910. This issue of debentures will 
take care of the development work of both the company and 
its subsidiary, the Edison Electric Illuminating Co. of Brook- 
lyn, for several years to come.—V. 88, p. 1065. 


Lake Superior Corporation.—New President—Officers.— 
T. J. Drummond of Montreal has been elected President to 
succeed C. D. Warren, minor changes being as follows: 
W. K. Whigham elected Second Vice-President in place of 
Mr. Drummond and Thomas Gibson Secretary and Treasurer, 
succeeding Walter P. Faust of Philadelphia. 

New Director.—H. M. Price of Quebec has been appointed 
to the board to take the place of W. H. Gow.—V. 89, 
p. 415. 
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Lanston Monotype Machine Co., Philadelphia.— Dividends 
Resumed.—The company has declared a dividend of 14% 
on its $4,998,060 of capital stock, payable Dec. 30 being the 
first distribution since April 15 1907, when 2% was paid. 
Semi-annual payments of 2% each were made from April 
1906 to April 1907. Compare report, V. 89, p. 222. 

Lehigh & Wilkes-Barre Coal Co.—Report.—For year 
ending June 30: 


Fiscal Total Net Interest & Balance, 
Year. Receipts. Earnings. Sink. fd. chgs. Surplus. 
I oii airat clea illo is ts css $16,602,857 $3,179,133 $1,185 039 $1,993,094 
BIE hts Vines tec Yap 6A. see 18,290,937 3,225,720 1,291,242 1,934,478 
pL SI a 17,523,873 2,643,515 1,378,163 1,265,352 


—V. 81, p. 1374. 

Los Angeles (Cal.) Gas & Electric Corporation.—Bonds 
Offered.—N. W. Harris & Co., New York and Boston, the 
Harris Trust & Savings Bank, Chicago, and E. H. Rollins 
& Sons of Boston are offering at par and interest the unsold 
portion of their block of $1,000,000 “‘first and refunding 
mortgage’’ 5% gold bonds, dated Sept. 1 1909 and due Sept. 
1 1939 but redeemable at 105 and interest on any interest 
date. Par $1,000 (c*). Interest payable M & 8 at National 
Bank of Commerce, Ney York City, and Union Trust Co. of 
San Francisco, and Hy rs Trust & Savings Bank, Chicago; 
the two institutions lag¢ named being the mortgage trustees. 


Abstract of Letter from Pré/s. W. B. Cline, Los Angeles, Cal., Oct. 1 1909. 


The corporation, a recen, consolidation of the Los Angeles Gas & Electric 
Co. and the Pasadena Cop solidated Gas Co., carries on a large and profitable 
gas and electric light *y sower business in Los Angeles and controls practi- 
cally all of the gas ness Of Pasadena, South Pasadena, Hollywood and 
Alhambra, serving a total population estimated at 338,000. The aforesaid 
bonds are secured by first mortgage upon the company’s gas plant in Pasa- 
dena and by mortgage upon its gas and electric plants in Los Angeles, subject 
only to the underlying bonds shown below. The physical property without 
allowance for franchise or good-will is conservatively valued at over $10,- 
000,000, thus showing an equ’:y of over $5,000,000 above the $5,000,00 
of outstanding bonds. 


Capitalization— Authorized. Outstand’g. 


First Preferred Stock 6% c’ mulative_____--_-- $4,000,000 None. 
Second Preferred Stock 6” cumulative______- 6.000,000 None. 
Common stock (in $100 sh .res)_._.._.._. .__-- 20,000,000 $7,250,000 
ee Se URE SS bo wd cca cucnbn du 15,000,000 1,000,000 
CORSTIEIEES GOUNDGRE WY OIG. 6 ow cacnnacsnn.: nopecann 24,000,000 





z $173,000 underlying »onds are held in sinking funds toretire the bonds 
of these issues. The cmstituent company bonds include: Los Angeles 
Lighting Co. 5s, $999,000, due April 11 1924; The Los Angeles Electric 
Co. 5s, $500,000 first mortgage, due Jan. 1 1928 but redeemable after Jan. 1 
1913 at par and % of 1% for each year remaining before 1928.—Ed.); Los 
Angeles Gas & Electric Co. 5s, $2,501,000 (general gold 5s of $1,000 each, 
dated 1904, due July 1 1934, interest J. & J. at Los Angeles and at Union 
Trust Co., San Francisco.—Ed.). 


Of the authorized $15,000,000 ‘‘first and refunding mortgage’’ bonds, 
$4,000,000 are reserved to retire the constituent company bonds mentioned 
above and the remaining $10,000,000 are reserved in escrow and can be 
issued for not exceeding 75% of the cash cost of permanent extensions and 
additions of and to the plants and properties of the corporation, but only 
when the net earnings for the preceding year, after deducting all operating 
expenses and taxes, shall have been at least one and three-fourths times 
the annual interest charge on all bonds outstanding and those applied for. 


Combined Statement of Consolidated Companies to July 31 1909. 





7 Mos. ‘09. ———————— Year ended Dec. 31———_—_ 
1809. 1908. es 1906. 1905. 
$ 
Gas meters Jan.1__.. 62,605 59,800 54,061 44,439 34,849 
Electric meters Jan. i-_ 17,414 15,683 13,258 10,134 7,953 


Gross earnings-_-_--_---. 1,682,445 2,615,909 2,530,284 2,281,191 1,860,819 
Oper. epx. and taxes. 982,827 1,612,234 1,623,182 


) 
dececasnih 699,618 1,003,675 907,102) Notstated 








Net earnin 
Interest paid______-_- 120,584 202,979 185,239| (Ed. Chronicle.) 
RTE SRE ESS 579,034 800,696 721,863) 


The net earnings for 1908 were over four times the interest charge on all 
present outstandding bonds. 

It is the policy of the corporation to make liberal allowances for deprecia- 
tion, $1,672,379 having been written off since May 1 1904. An annual 
sinking fund will begin July 1 1910, equal to 2% of the total amount cf 
bonds outstanding. 

The corporation has a thoroughly modern equipment for the manufacture 
and distripution of gas and elecirictiy, and in audition nas extensive holdings 
of real estate valued at $900,000, including 12.7 acres in Los Angeles, most 
of which is in the down-town district. The gas plant includes (1) 18 sets 
of generating apparatus at Los Angeles using principally crude petroleum 
and having a rated capacity of 15,600,000 cubic feet in 24 hours; holders 
with a combined capacity of 8,122,183 cubic feet located in Los Angeles 
and Pasadena; (2) distributing systems consisting of 706 miles of mains, 
including two trunk mains from Los Angeles to Pasadena; 62,605 gas meters 
in service Jan. 1 1909, of which 7,239 were in Pasadena. In 1908 gas to 
the amount of 2,108,767,000 cubic feet was sold. A uniform price of 80 
cents per 1000 feet for all uses is charged for gas. 

The electric plant consists of 5,000 h. p. in boilers, 11,750 h. p. in steam 
enginesand turbines, and 12,444 h. p. in electrical apparatus. This plant 
served 17,414 consumers on Jan. 1 1909, from 1,396 miles of overhead 
main wire and 11.64 miles of underground conduits. The total connected 
joad was about 34,000 h. p. 

The corporation operates directly under the provisions of the Constitution 
of California. Its rights for the conduct of its business are adequate and 
without time limitation. Two-thirds of its gross earnings are derived 
from the sale of gas. In Los Angeles, Pasadena and the suburbs of South 
Pasadena and Alhambra, the corporation controls over 85% of the gas 
business, and in the suburb of Hollywood there is no competiton. The 
electric business has been carried on successfully for many years and is 
confined to Los Angeles, whichis also served by The Edison ElectricCo. of 
Los Angeles and the Pacific Light & Power Co. Excellent relations exist 
between the three companies, to all of whom the business is profitable. 
The properties of the corporation have been in charge of one management 
for 20 years. The corporation is controlled by men prominent in the 
commercial and financial life of the Pacific Coast. —V. 89, p. 849. 


Mentzer Brothers, Tenino, Wash.—Bonds Ojjered.—Pea- 
body, Houghteling & Co., Chicago, are offering at par and 
interest the unsold portion of $100,000 first mortgage 6% 
serial gold bonds dated Oct. 1 1909 and due $10,000 half- 
yearly from April 1 1910 to Oct. 1 1914, inclusive, redeem- 
able in the reverse of their numerical order at the end of any 
year at 1021 and interest. Denominations $500 and $1,- 
000(c*). Principal and semi-annual interest payable at the 
office of Peabody, Houghteling & Co., Chicago. Augustus 
S. Peabody, trustee. A circular says: 


@EThese bonds, issued to retire the entire floating debt and tofurnish addi- 
tional working capital, are secured by 2,020 acres of standing timber and 
1,820 acres of land, located in Thurston County, Wash., containing 127,- 
000,000 feet of fir and cedar, together with saw-mill, 4 4 miles of main line 
railroad, rolling stock and logging equipment. Estimated value of fixed 
assets: Lands and timber, $250,000; plant and equipment, $75,000; rail- 
road and logging equipment, $30,000; total, $355,000. Sinking fund be- 
ginning Nov. 15 1909, $2 50 per 1,000 feet on all timber cut. his should 
pay the entire principal of these bonds more than three times over, 





The timber lands are located on the Northern Pacific RR., about 15 miles 
south of tidewater, at Olympia, 40 miles south of Tacoma and about 100 
miles north of Portland. The mill at Tenino has a capacity of 18,000,000 
feet per annum and comprises a two-story building, 40x290 ft., equipped 
with 60-inch double circular saw and compiete modern equipment. resent 
average selling price of lumber at mill $13 50; total cost of lumber on board 
cars at mill, $8 50; applicable to payment of wm ge and interest on these 
bonds, $5. At this Agure the 127,000,000 feet of timber covered by the 
mortgage should produce $635,000. 

The bonds are guaranteed jointly and severally by the Mentzer Brothers, 
who are the sole owners of the business and who are credited with a net 
worth of $125,000 outside of their interest in this property. 


Mexican Telegraph Co.—Partly Estimated Earnings.—For 
3 and 9 months ending Sept. 30: 


Total Net Mexican Dividends Balance; 
3 Mos — Income. Income. Governm't. Paid. Surplus. 
1. Saar eye $157,000 $144,500 $7,500 (24%) $89,735 $47,265 
TN ae ox tr osha ob ale 160,000 144,000 7,500 (2%%) 71,752 64,748 
9 Mos.— 
REE or cits tia mone read 539,500 466,000 23,500 (7%%) 251,208 191,292 
Cl aU ae 540,000 481,000 23,000 (744%) 215,256 242,744 
—V. 88, p. 1625. 


Mobile (Ala.) Electric Co.—Bonds.—Earnings.—Rudolph 
Kleybolte & Co., Cincinnati, are offering $200,000 first 
mortgage 5s, dated 1906, at 9314 and interest. 


Year ending— Gross. Net. Interest. Bal., Sur. 
BUS SE tee cast cebs seus $294,533 $140,272 $67,750 $72,522 
i = Bi See ee 161 137,995 69,000 68,995 
DOs ME Sela hatin eabinn« 272,895 114,936 65,000 49,936 


Compare V. 88, p. 234. 

Montreal Cotton Co.—First Mortgage Debentures, &c.— 
Chaplin, Milne, Grenfell & Co., Ltd., in London in January 
last offered on behalf of the purchasers £200,000 5% first 
mortgage sinking fund sterling debentures at the price of 
£97 10s. per £100 debenture. These debentures are part of 
a total authorized issue limited to £400,000, due Nov. 1 1943, 
but redeemable all or any (when drawn) at any time after 
Nov. 1 1918 at 105 and interest. The company was incor- 
porated in 1874 under letters patent of the Province of 
Quebec and its authorized share capital is $4,000,000, of 
which there has been issued and fully paid $3,000,000 in 
shares of $100 each. A regular quarterly dividend of 2% 
has been declared payable Sept. 15 1909, the rate of distri- 
bution having been increased from 7% to 8% in Jan. 1908. 


Pro y.—The company stands as one of the most important manu- 
facturing concerns in Canada, with a capacity of 200,000 spindles and 5,000 
looms, employing about 2,500 hands, and using the most complete modern 
equipment, including bleachery, dyeing and finishing works, in America. 
Its products consist almost exclusively of cottons, which are not liable to 
the changes of fashion and for which there is a large and ever increasing 
demand in Canada. The properties are situated at Valleyfieid, P. Q., 
some 40 miles from Montreal, and are held in freehold and under Federal 
Government leases, renewable every 21 yearsin perpetuity. The buildings 
are principally of stone. 

The company possesses its own water power already developed to the 
extent of 8,500 h. p. and sufficient freehold property at the entrance of 
the head-race to double the present power; in addition, the company has 
purchased the waste water-bed of the river, thus insuring absolute control 
of its own water power. This is considered to be a very valuable asset, but 
is not included in the valuation of assets. 

Purpose of this Issue.—The present issue of debentures is being made for 
the purpose of providing funds to pay off the amount borrowed by the com- 
pany to redeem the $300,000 of bonds which recently matured, and for 
discharging other current liabilities of the company. 

Trade.—The sales for 198 show a considerable falling off, but this is 
only a temporary condition and is due to the general depression in trade 
in Canada and the United States, which naturally followed the financial 

anic of last year. Trade now shows a marked recovery, and the company 
running its plant mye A at its full capacity. The company’s affairs 

are in a very healthy condition financially. 
Total Trading Bad Mainte- Deprecia- Net for 


Sales. Profit Debdts. nance. tion. Interest. Bond Int. 
1901_ £425,854 £116,884 £1,097 £18,997 £13,356 £23,227 £50,207 
1902__ 489,948 157,526 736 19,597 13,356 23,610 100,227 
1903__ 532,481 185,601 1,274 21,814 13,356 25,202 123,955 
1904__ 449,077 129,114 520 16,165 23,630 22,520 66,279 
1905__ 481,188 111,127 1,046 21,252 ,630 16,472 48,727 
1906__ 537,882 144,902 2,181 38,813 23,630 18,540 61,738 


1907__ 612,764 190,704 2,49 33,499 23,630 19,910 111,173 
1908__ £398,000 (supplied by Ed. ‘‘Chronicle’’). See below. 


Annual Dividend Rate (Cap. Stock $3,000,000. Rate for 1908 Supplied.—Ed. 
1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 
8% 9% 9% 9% 7% 7% 7% 8% 

During the seven years ending Dec. 31 1907 interest on bonds (£2,774 
per annum) aggregated £19,418 and dividends £327,803, and the balance, 
amounting to £225,034, was carried to special reserves or added to the 
balance of undivided profits. [For the year 1908 the net profits were 
$251,666, against $454,200 in 1907 and $315,000 in 1906; and after de- 
ducting 8% in dividends ($240,000), &c., a balance of $10,212 was carried 
to profit and loss.—Ed.] 

Assets and Liabilities Dec. 31 1907 (not 1908). 
Real estate, mill buildings, machinery, water power and equip- 





SE ee I, noo hs os A dt Sede bia we ike cae Sees & £942 432 
NI I I 20s wie igh Soak we Gini in penne 9h lis a a a 278,239 
Accounts receivable (£167,070) and cash (£532)________------ 167,602 

I Si SE chk sce a <a shan atl go erecta AMAA we ob nec ahchaiga > inc ech elbeAs eomast ocean £1,388 ,273 
SO PRUE S ak  k sr inniicics 2 ne CARES bo hn weno ee £61,644 

Bank advances and other liabilities) _.._........_--- 222,921 284,564 

Net assets (prior to issue of new debentures) -__.___..__-_-_- £1,103,709 


—V. 88, p. 605. 

National Carbon Co.—Dividend Increased.—The company 
has declared a quarterly dividend of 144% on the $5,500,000 
common stock payable Oct. 15 to stockholders of record 
Oct.5, comparing with 1% paid July 15 last. This increases 
the dividend rate from 4 to 5% per annum.—V. 88, p. 1316. 

National Drug & Chemical Co. of Canada (Ltd.), Montreal. 
—Status.—Of this company’s 400,000 first preference shares 
of £1 each, 300,000 (£300,000) were placed in London last 
March at par and are expected shortly to be listed on the 
London Stock Exchange, the necessary application having 
been made some weeks ago. Subscriptions were received 
by the company through the Bank of Liverpool, Ltd., the 
Union of London & Smiths Bank, Ltd., London; Manchester 
& Liverpool District Banking Co., Ltd., and the Canadian 
Bank of Commerce. An advertisement said in substance: 


No. Auth. Share Capital— Authorized. Issued. 
400,000 6% cum. ist pref. shares of £1 each, re- 

deemable, any or all, after 5 years at 

Me NO a i a a eae £400,000 £350,630 
15,500 preference shares of $100 each___________ $1,550,000 $1,176,400 


25,000 ordinary shares of $100 each_____________ 2,500,000 1,835,700 
Rights of First Preference Shares.—(a) To receive out of profits as a first 
charge a cumulative preferential dividend at the rate of 6% r annum; 
(bo) to have the surplus assets on a winding-up applied first to the Fos bo ge 
in full of the principal at par with all arrears of dividend; (c) to have the 
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company pay annually to trustees at least £5,000, together with a sum 
increasing annually equal to the dividends which would have been payable 
on all shares previously canceled for the purchase of first preference s 
at not ex ing 2s. per share Sg oy The minimum sum available for 
mption will be from £5,000 in the first year, rising to £10,000 per 
annum in from 13 to 15 years, and to £20,000 per annum in from 25 to 28 
years; (d) except to redeem all the then outstanding shares, no debentures 
or bonds s fically charging the assets of the company shall be created 
without the sanction of a resolution passed by a majority of the holders 
of first preference shares present in person or by proxy, holding in the 
gate not less than three-fourths in value of the first preference shares 
then outstanding. 


Extracts from Letter of President D. W. Bole, London, Jan. 30 1909. 

Referring to the proposed issue of first preference shares, of which 50,630 
will be issued to Evans’ Sons, Lescher & Webb, Ltd., of London and Liver- 
pool, and 300,000 shares will be offered for public subscription, I beg to say: 

The company was incorporated under the laws of Canada Nov. 9 1905 
and commenced operations Feb. 1 1906. It purchased as going concerns 
and amalgamated the following wholesale drug businesses, established 
from 5 to 100 years ago: Brown & Webb, Simson Bros. & Co., Ltd., and 
Hattie & Mylius Co., Ltd., Halifax; T. B. Barker & Sons, Ltd., and Mc- 
Dermiad Drug Co., Ltd., St. John; Kerry, Watson & Co., Evans & Sons, 
Ltd., and Lyman-Knox & Co., Ltd., Montreal; Henry Skinner & Co., Ltd., 
Kingston; Elliot & Co., Ltd., and Lyman-Knox & Clarkson, Toronto; 
J. Winer & Co., Ltd., and Dominion Drug Co., Ltd., Hamilton; Kerry, 
Watson & Co., London, Ont.; Bole Drug Co., Ltd., Winnipeg; Canada 
Drug & Book Co., Ltd., Regina; Bole Drug Co., Ltd., Calgary; Canada 
Drug & Book Co., Ltd., Nelson, B. C.; Canada Drug & Book Co., Ltd., 
Revelstoke, B. C.; Henderson Bros., Ltd., Vancouver and Victoria. Also 
the business of McDowall-Atkins, Watson Co., Ltd , of Vancouver, com- 
prising 10 retail stores, which were affiliated with Henderson Bros., Ltd. 

Since amalgamation we have merged the business at Halifax, St. John 
and Toronto into one house in each city, and established a new house in 
Ottawa. We have also concentrated our Montreal houses into the build- 
ing of Evans & Sons, Ltd., which has been enlarged and improved at an 
expense of $70,000, and made the headquarters, warehouse and offices 
of the company. As the retail business was not a part of our scheme, 
we sold off the retail stores, leaving a distributing depot in the commercial 
centre of every province of the Dominion, commencing at Halifax, Nova 
Scotia and extending to Victoria, B. C., a distance of nearly 4,000 miles. 
The volume of our business in the last financial year showed a large in- 
crease over the total of the houses during the last year of their individual 
existence. The manufacturing department has already achieved success, 
the sales having nearly doubled during the last year. We established cen- 
tral laboratories in Montreal and a proprietary medicine department in 
Toronto. Natural jealousies before the amalgamation prevented the 
profitable manufacture of chemicals in Canada; but now, having the united 
service of 16 large distributing centres, this branch of the business will be 
most profitable. Our customers now number upwards of 13,000 and the 
employees about 700, including 67 traveling salesmen. 


Assets on Jan. 31 1908 (Date of Last Balance Sheet). 


Drugs, chemicals, &c___. $1,769,689| Total foregoing items_-_-_-_$3,245,194 

estate and buildings, Less trade and other liabils 505,767 

less mortgages -_.-.---- 424,104 a 

902,468 | Surplus, exclusive of good- 

Plant, advertising, furni- will, trade marks, &c__$2,739,427 
ture, fixtures, &c._.... 148 ,933 


The above surplus is without taking into account £251,570 which was 
outstanding on loan from the company’s bankers on Jan. 31 1908, and will 
be repaid out of the proceeds of the present issue. 

The books have been audited by Macintosh & Hyde, Chartered Account- 
ants, Montreal, and their certificate shows that the profits earned during 
the two years since incorporation to Jan. 31 1908 have been $406,716, 
after wll ben all remuneration due to directors and officials. These figures 
are arrived at before charging interest on the loan of £251,570 from the 
company’s bankers, which it is intended to pay out of the proceeds of the 
present issue of first preference shares. 

The amalgamation was carried out by the issue of preference and ordinary 
shares to the owners of the various businesses, the valuable good-will was 
satisfied by allotment of ordinary shares. On the incorporation of the 
company the business of Evans & Sons, Lid., was transferred to the com- 
pany for shares in the company. a: reason of this and subsequent ar- 
rangements, Evans’ Sons, Lescher & Webb, Ltd., and certain of its direc- 
tors hold 50,630 first peemmceace shares of £1 each, and the same directors 
hold 1,453 ordinary shares of $100 each, and are thus largely interested. 

{Of the remaining profits, $99,750 have been distributed in dividends; 
$38,237 have been apes in writing down the expenses of incorporation, 
&c., and $143,384 ve been carried forward. 

Directors.—David Wesley Bole (President), Alfred Bickerton Evans (2d 
Vice-Pres.), William Simons Kerry (Secretary), James Wilson Knox (Vice- 
Pres.), James Mattinson, Charles Widdrington Tinling (Gen. Mgr. and 

Pe bo ee Hatton Wardleworth (Gen. Purch. Agent), all of 
Montreal; William W. Bole and William Scott Elliot, of Toronto; William 
Henderson and Thomas M. Henderson, Vancouver; Louis J. Mylius, Francis 
Cook Simson and William H. Webb, Halifax; William C. Niblett, Hamil- 
ton. Trustees for ist pref. shareholders: John James Evans, Liverpool 
e London; James Hope Simpson, Liverpool, and David Welsey Bole, 

ontreal. 


New York Telephone Co.—Bonds Much Over-Subscribed.— 
Of the $25,000,000 414% bonds sold by the company last 
week, $12,500,000 were offered privately in this country by 
Kidder, Peabody & Co. at 95, and the remainder were placed 
in London at the same price as sterling bonds (amounting to 
£2,500,000) by Baring Bros. & Co., Ltd. Both lots were 
largely over-subscribed, the allotment being only about 
10% of the amount applied for. The bonds are dated 
Oct. 1909 and will mature Nov. 1 1939, interest M. & N., 
being part of an issue limited to $75,000,000 and secured by 
mortgage to the Farmers’ Loan & Trust Co. of New York 
City and John H. Parsons of Montclair, N. J., as trustees. 
The remaining bonds, when issued will bear not to exceed 
414% interest.—V. 89, p. 849, 781. 


Northern Indiana Gas & Electric Co., Hammond, East 
Chicago, &c.— Bonds Offered.—The C. H. Geist Co., Phila- 
delphia, is offering by advertisement on another page of this 
issue of the “Chronicle” at a price, to yield over 5%, a block of 
first refunding mortgage gold 5s, dated April 11909. Total 
authorized, $10,000,000; present issue, $1,809,000; reserved 
to retire underlying bonds, $1,756,500; reserved for future 
extensions, betterments, &c., $6,434,500. The bankers say: 


The territory served comprises the communities of Hammond, West 
Hammond, Robertsdale, Wh sing, East Chicago, Indiana Harbor, Gibson, 
Porter, Chesterton and Michigan City, with a combined population of about 
100,000. It embraces the entire manufacturing district on the south shore 
of Lake Michigan, from the Illinois-Indiana State line on the west to 
Michigan City on the east, extending on both sides of the new city of Gary, 
=" destined to be the greatest manufacturing centre of the United 

tes. 


Earnings of the Combined Properties for Twelve Months ending Aug. 31 1909. 
Nat Seemteee osc aee $227,370 | Int. on ref. M. 5s outstanding $90,450 
Int. on underlying bonds... 87,825|Surplus (12 months)-______.. 49,095 


& The earnings for these 12 months show an increase of 47.5% over the 
earn: for the 12 months ending Aug. 31 1968. This in spite of the fact 
that the company is only now b ning to feel the benefit of the revival 
of business, and the increasing sales of gas and electricity brought about 
by present operating methods. 
ith the sania increase in population and business now taking place, it is 
not unreasonable to believe that this percentage of increase can at least 
be maintained for the next year. This would show for the 12 months 
nd Aug. 31 1910 an estimated surplus of aparoximataly $118,000, or 
ver 3% on the common stock, after paying all interest charges and full 


referred dividends. See further particulars in V. 88, p. 1134; V.89, p.667. 








Northwestern Corporation, Walla Walla, Wash.—Bonds. 


—This company having taken over practically all of the 
property of the Willamette Valley Co., the Northwestern 
Gas & Electric Co. of Walla Walla, the Walla Walla Valley 


Traction Co., &c., has filed a mortgage to the Germantown 
Trust Co. of Philadelphia, as trustee, to secure an issue of 
$5,000,000 bonds. The President is Isaac W. Anderson 
and the Secretary Clyde W. Heller. The “Portland Ore- 
gonian”’ of Sept. 17 said: 


The property covered by the mortgage includes the street railway system 
of Walla Walla, the interurban line from Walla Walla to Milton end Pree 
water, the power ditches, water rights and power plant in Umatilla County 
for the transmission tors to Walla Walla and Pendleton; the electric 
light system of Walla Walla and Pendleton: the water system, electric-light 
plant and power plant of Albany; the electric-light system of Corvallis; 
the power plant, water supply system and electric-light system and gas 
plant of Eugene; the electric-light plant of Dallas and Monmouth, the 
water system and electric-light plant of Independence; the gas plant at 
North Yakima, Wash., and the gas plant at Lewiston, Idaho. 

[The Willamette Valley Co., which is understood to have been capitalized 
at $800,000 each of stock and bonds (authorized if not issued), had ab- 
sorbed the Lane County Electric Co. and Eugene Water Co., Albany Canal 
& Water Co., Corvallis Electric Light & Power Co., Independence Light & 
Water Co., Independence & Monmouth Water & Electric Light Co., Dallas 
Electric Light Co. The control of the Willamette Valley Co. has been held 
in the same interest as, if not directly by, the Northwestern Corporation. 

The Northwestern Gas & Electric Co., which was recently absorbed by 
the Northwestern Corporation, had previously absorbed the Walla Walla 
Gas & Electric Co., the Washington & Oregon Power Co. and the Pendle- 
ton Electric Light & Power Co., and at last accounts had outstanding 
$350,000 pref. stock, $650,000 common stock and $543,000 bonds (com- 
pare V. 82, D. 632). In addition, the Northwestern Corporation has con- 
trolled the Walla Walla Valley Traction Co., the Yakima Gas Co. of North 
Yakima and the Lewiston Gas Co. The Baker City Light & Power Co. 
and Boise (Idaho) Traction Co. were also controlled, but there is nothing 
to faloate non er Bre pores ia 2 y wey by the new mortgage. 

principal stockholders in the Northwestern Corporation are Rhodes, 
Sinkler & Butcher, Philadelphia.—Ed. “Chronicle."") 


Pasadena (Cal.) Land & Water Co.—See ‘‘Pasadena’” in 
“State and City”’ Department. 


Passaic Steel Co., Paterson, N. J.—Order Affirmed.—Sale 
Set for Nov. 12.—The United States Circuit Court of Appeals 
at Philadelphia on Oct. 5 dismissed the appeal from the order 
setting aside the sale of the property on May 29 last. The 
date of re-sale has been fixed for Nov. 12, at which the bond- 
holders’ committee has agreed to make a bid of at least 
$250 ,000.—-V. 89, p. 415. 


Portland (Ore.) Water Power & Electric Transmission Co. 
—New Enterprise—Mortgage.—This company, incorporated 
in Oregon on Dec. 23 1908, with $1,000,000 capital stock, 
to erect a dam and power house on Clackamas River near 
Estacada, Ore. (distant about 15 miles from Oregon City 
and 25 miles from Portland), has filed a mortgage to the 
Girard Trust Co. of Philadelphia, as trustee, to secure an 
issue of $1,500,000 5% bonds dated 1909 and due Jan. 1 
1939. About 1,700 acres of land are owned below Estacada 
and will be used as a site for the proposed plant. Morris 
Brothers, Land Title Building, Philadelphia, and Portland, 
Ore., are interested. W. H. Hurlburt is President; R. L. 
Durham, Treasurer, and Wirt Minor, Secretary and Counsel. 


Rochester & Pittsburgh Coal & Iron Co.—Called Bonds.— 
Thirteen Helvetia property purchase-money mortgage bonds 
have been drawn for payment Nov. 1 1909 at 110 and inter- 
est at the Central Trust Co.—V. 87, p. 938. 


Russell-Miller Milling Co., Merchant Millers and Grain, 
Minneapolis and Fargo, No. Dak.— Acquisitions—New Stoch 
—Siock Dividend.—This company, incorporated in Nortk 
Dakota in 1897, has recently acquired additional mil- 
ling and elevator properties, together valued at about 
$641,000. On Aug. 31 the shareholders voted to increase 
the authorized capital stock from $1,250,000 to $4,000,000, 
it being provided that the amount of outstanding preferred 
stock (6% cumulative with preference also as to assets) 
shall not at any time exceed 25% of the total stock issued; 
par of shares $100. Of the new stock, not exceeding $900,000 
common and $200,000 ‘“‘Series B’”’ preferred stock [there being 
already $200,000 preferred stock outstanding, which is now 
to be styled ‘‘Series A’’] are to be issued at once to pay for 
the aforesaid acquisitions and to make a stock dividend of 
at least 50% in November next on the existing $800,000 
common stock. There are no bonds outstanding. President 
E. P. Wells in a circular dated June 22 1909 said in substance: 


Your directors have had under consideration for two years or more the 
advisability of acquiring certain mill and elevator properties that by reason 
of geographic or strategic location seem important to the protecton of our 
existing business, to its legitimate expansion and in as far so the elevators 
are concerned, almost a necessity to our adequate, and satisfactory supply 
of wheat for our increased milling capacity. Negotiations were entered 
upon two months ago that have resulted in preliminary agreement for the 

urchase of (1) Missouri Valley Milling Co., owning mills and elevators at 

ismarck, Mandan and Dickinson, No. Dak., conservatively valued at 
something more than $300,000, on which an average of 24.5% per annum 
net has been earned during the past six years. (2) The Lyon Elevator Co. 
owning 40 grain elevators with a capacity of about 1,300,000 bushels, valued 
at about $225,000, on which the average net earnings for six years have 
been 26%. (3) TheC. G. Ireys Elevator Co., 21 elevators, capacity 550,000 
bushels, valuation $116,000, on which average net earnings have been 28%. 

For all the capital stock of the above companies we are to exchange stock 
in Russell-Miller Milling Co. on the basis of ascertained real value of the 
respective stocks. Only tangible, realizable assets to be taken into account 
in either case. With the acquisition of these properties and the completion 
of our mills and elevators already under construction at Beach, No. Dak., 
and Billings, Mont., we shall occupy every desirable point in both States 
and hold.a commanding position with respect to the valuable trade from 
Minnesota to the Pacific Northwest. Our plans have not only the approval 
—— jones al but = — nye seietind oh 

n carrying out the plan an extra dividend of at least 50% will be declared 
and paid at our regular dividend date in November to our present common 
shareholders in order to reduce our unwieldy surplus and to facilitate the 
exchange for stocks carrying little or no surplus. The immediate issue of 
stock proposed is required for this exchange and to provide for the proposed 
dividend. The plan already has the approval of the required two-thirds 
* pine da ie a Swell (President), H. S. H 

ctors: 2 ells resident), H. S. Helm (Treasurer), Arthur 

Miler, Sik Lyon, bo & + es. ol pram 2. G. Ireys, S. W. Wells, 

: phenson, all o nneapolis; J. S. atson, Fargo, No. Dak. 
‘The vemdee at "th * epital stock both preferred 

e ue 0 e cap Stock, both preferred and common, may be 

issued and sold as and when authorized by the affirmative vote ot two 
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thirds of the directors. The remaining $600,000 preferred, if issued, is to 
be divided into Series C, D, E, F. G and H of $100,000 each, subject to 
call like Series B during first five years at 105 and accrued dividend, and 
thereafter at par. Series A preferred is also subject to call under provisions 
printed on the certificates. After the accrued dividends on the preferred 
stock shall have been paid, the common stock will be entitled to all earn- 
ings, ‘‘but no cash dividends on common stock in excess of 10% thereon 
shall be paid in any one year until a surplus or sinking fund equal to the 
then outstanding preferred stock shall have been created, and no mortgage 
shall be placed upon any of the real property without the consent of the 
holders of two-thirds of the preferred stock then outstanding.”’ 

The ‘Minneapolis Tribune’’ said: ‘‘The Occidental Elevator Co., which 
was already the property of the Russell-Miller Milling Co., owns 20 eleva- 
Billings, Mont., to Philadelphia. Sesides its Minneapolis mill of 2,500 
tors. The latter company will now own 12 flour mills located from 
barrels daily capacity, the company operates the former Milburn mill of 
Philadelphia, of 1,500 barrels capacity; a mill of 700 barrels capacity at 
Grand Forks, one of 800 barrels at Jamestown, another 300-barrel mill at 
Minot, two at Valley City, with a combined capacity of 1,800 barrels; one 
of barrels capacity at Bismarck, another with a daily run of 200 barreis 
at Mandan, a 500-barrel mili nearly completed at Dickinson, No. Dak., 
and two of 500 barrels each under construction at Beach, No. Dak., and 
Billings, Mont.] 


Sears, Roebuck & Co., Chicago.—$250,000 Preferred Stock 
Retired—Dividend Expected on Common Stock.—The company 
some time in 1908 retired $250,000 of its $10,000,000 out- 
standing 7% cumulative preferred stock, and at a meeting 
to be held on Thursday next the directors will vote on retiring 
more of the stock. ‘The board will also at this meeting con- 
sider the declaration of an initial dividend on the common 
stock, possibly, it is rumored, placing that stock on a 6% 
dividend basis.—V. 88, p. 292. 


Seattle-Tacoma Power Co.—Bonds Called.—One hundred 
and eighteen ($118,000) Ist mortgage and refunding bonds 
of the Snoqualmie Falls Power Co.,dated Nov. 1 1902, have 
been drawn for redemption on Nov. 1 1909 at 105 and in- 
terest at the office of the Illinois Trust & Savings Bank, 
Chicago.—V. 82, p. 1273. 


Stock Quotation Telegraph Co., New York.—Bonds.— 
The shareholders will meet October 14 to vote on issuing 
bonds to the amount of $1,000,000, these to be secured 
by a mortgage on all property, privileges and franchises, 
present and future; also to authorize the extension of the 
duration of the corporation’s existence to and including the 

ear 1960. William H. Hurst is President and Lyttleton 

ox Secretary. New York office, 59 Broad St. The 
company is a New York corporation. At last accounts its 
capital stock was $500,000.—V. 88, p. 298. 


Union Typewriter Co., New York.—Re-incor poration.—The 
stockholders voted on Oct. 5 to transfer the assets of the 
Union Typewriter Co. of New Jersey to the New York cor- 
poration. This will mean a saving of about $20,000 in 
taxes. Compare V. 88, p. 1377, 752. 


United Cigar Manufacturers .—F xtra Dividend.—The direc- 
tors yesterday declared a regular quarterly dividend of 1% 
on the common stock and an extra dividend of 1%, payable 
Nov. 1 to shareholders of record Oct. 26, making 5% forthe 
year. Compare V. 88, p. 105, 373. 


United Dry Goods Companies.—VFirst Dividend on Com- 
mon.—The directors have declared an initial quarterly 
dividend of 2% on the $10,000,000 common stock, payable 
Nov. 1 1909 to stockholders of record Oct. 25. On Sept. 1 
last the first dividend of 134% was paid on the $10,000,000 
preferred stock.—V. 89, p. 477. 


United States Realty & peErorement Co.— Dividend 
Increased from 4% to 5% Basis.—The company has declared 
a quarterly dividend of 114% on its $16,162,800 of capital 
stock, payable Nov. 1 to stockholders of record Oc. 20, 
comparing with 1% paid each three months from May 1908 
to Aug. 1909 inclusive. Quarterly distributions of 14% 
were made from May 1 1907 to Feb. 1 1908. 
Earnings.—F¥or Sept. and 5 months ending Sept. 30 1909 
Consolidated Preliminary Income Account for September and Five Months: 
ended September 30 1909. 


—_--- 











Sept. 5 Mos. Sept. 5 Mos. 
Receipts from— 3 $ Deduct— $ 
Tateress . 565 54.2 15,963 83,535 | Int. on mtges.,&c. 50,701 269,859 
Investments _-_-_-_- 151,917 691,426) Exp. of managem’t 32,534 186,943 
Profit on building Int. on debentures 55,350 276,750 
contracts -..-- 120,401 573 ,632 
Profit on real es- Total deduct’ns.138,585 733,552 
i tate, &c., sales. -.---- 32,277 | Balance ......... 149,697 647,320 
Dividends, 3 mos. —-_-.-_- 161,628 
Total gross __..288,282 1,380,872 
Balance, surp_.149,697 485,692 





—V. 88, p. 1371. 


Westinghouse Air Brake Co.—Decision.—Judge Ray in 
the United States Circuit Court in this city on Oct. 4 handed 
down a decision in the suit brought against the company 
sustaining the patent claims of Murray Corrington and the 
Corrington Air Brake Co. on a ‘“‘fluid pressure brake appar- 
atus” for the control of railway vehicles and engines. An 
appeal will probably be taken. 

The patent was granted June 14 1904. An injunction is granted re- 
straining the Westinghouse Co. from manufacturing or selling the alleged 
infringing devices and for an accounting. Officers of the ‘Westinghouse 
Co. say the patent relates to a detail of construction for which several 
alternatives may be used if necessary.—V. 89, p. 777, 724. 

Urbana (O.) Water Co.—Reorganized Company.—This 
company ‘was incorporated in Maine on June 28 1909 with 
$225,000 capital stock in $100 shares (the incorporators being 
all from Portland, Me.), as successor, no doubt, of the bank- 
rupt Urbana Water Works Co. The amount of the funded 
debt of the new company is not known. The Secretary of 
the bondholders’ committee of the water works company was 
Willis S. Shepard, 575 Atlantic Ave., Boston, Mass. 

. 1903 Secretary Robert W. Kirby was appointed receiver on a 
a judgment owing to expiration of franchise and withholding by 
city of amounts claimed to be due for water. At last accounts the capital 
stock was $100,000 and the bonded debt $113,000 of 6% bonds on which 
interest was regularly paid at Farmers’ Loan & Trust Co., N. Y. City 
jan. 1 and July 1 for some time following the appointment of a recelver 





the Jan, 19098 coupon was so pelt. but the July 1908 interest was purchased 
by C. H. Venner & Co., 33 Wall St., New York. C.H. Venner is or was 
President. Compare V. 77, p. 455; V. 8, p. 107. 

John Wanamaker.—Bond Isswe.—A mortgage for $6,000,- 
000, given by John Wanamaker to the Land Title & Trust Co. 
of Philadelphia, as trustee, to secure an issue of 6,000 5% 
5-year gold bonds of $1,000 each, dated Aug. 17 1908, was 
filed for record in Philadelphia on Sept. 9 1908, covering 
the Wanamaker store in Philadelphia; also 1224 and 1226 
Market St. in that city. A press report from Philadelphia 
said: 

It is announced that John Wanamaker has completed financial arrange- 
ments by which he w ll begin at once the construction of the last section of 
his big department store on the Chestnut St. side of the block bounded by 
that street, Market, 138th and Juniper streets. About $3,500,000 will 
be required to pay oif obligations outstanding and the remaining $2,500,000 
will be used In the erection of the last section of the store. Officers of the 
trust company state that the bonds have been subscribed for at par by a 
coterie of financial men in this city and New York. The store, when com- 
pleted, will be a solid building 12 stories above the street and three below. 
It will practically be indest uctible. The mortgage was given by John 
Wanamaker individually as owner of the property, and the bonds are his 
personal obligation. The bonds are due Oct. 1 1913, without option of 
earlier redemption. Denomination $1,000. Interest payable se 1 and 
Oct. 1 at office of trustee. Compare New York corporation, V. 85, p. 44.] 


(John) Wanamaker & Co., New York.— Mortgage Given by 
Mr. Wanamaker Personally.—See John Wanamaker above. 
—V. 85, p. 44. 


Waters, Gildersleeve, Colver Co., Staten Island, N. Y.— 
Bonds Ojfjered.—Hutchinson & Gaylord and the American 
Bond & Share Co., both of New York City, are offering, at 
100 and interest, the unsold part of an issue of $200,000 
first mortgage 6% 20-year sinking fund gold bonds dated 
April 1 1909 and due April 1 1929, but subject to call on 
any interest date after April 1 1915 at 105 and interest 
upon 60 days’ notice. Interest payable A. & O. at Logan 
Trust Co., trustee, Philadelphia. Issue, authorized and 
outstanding, $200,000. Denominations $1,000, $500 and 
$100. A prospectus says: 


The bonds are a first mortgage on the entire property, real and personal, 
of the Waters, Gildersleeve, Colver Co., builders andre-constructors of 
harbor craft and marine engines, ag me f real estate, buildings and 
other structures thereon, wharves, drydocks, vessels, machinery, appli- 
ances and generalequipment, located at West New Brighton, Staten Island, 
City of New York. tablished 22 years. {In December 1908 purchased 
by the present company from the Frederick A. Verdon Co.—Ed.] The 
appraised value, as set forth by the appraiser of the Corn Exchange Bank, 

ew York City, on the real estate, exclusive of all improvements thereon, 
is $185,400. The financial plan of the company is to issue securities 
(bonds and stocks) only for an amount equal to the excess of assets over 
liabilities, without any consideration whatsoever of the acknowledged 
“good-will.”” T excess of assets over liabilities, now that the original 
mortgages are paid, is $346,165. To this end, $150,000 of stock, all com- 
mon, has been issued, and none is for sale; and this issue of $200,000 first 
mortgage 6% 20-year sinking fund gold bonds has been made on the 
property. 


Western Canada Flour Mills Co., Ltd.— Dividend Increased. 
—A Canadian paper states that this company, which since 
the fall of 1906 had- paid yearly dividends of 5%, paid 
3% in April 1909 and will pay 4% Oct. 15. 

Bonds.—The Investment Trust Co. of Montreal recently 
offered the bonds to yield 5% per cent, and in so doing re- 

rted that the earnings “for the three months ending 

ov. 30 were considerably over $200,000, as against $171 ,000 
for the whole year ending Aug. 30 1908 ” 


The Dominion Securities Corporation of Toronto, as contractors for the 
loan, and their nts in London, offered at par and interest first moc lenge 
20-year sinking fund bonds dated March 1 1908 and due March 1 1928. 
Total issue £225,000, or $1,095,000. Interest payable March 1 and Sept. 1 
at Canadian Bank of Commerce, Toronto, New York and London. De- 
nominations $486 66 or £100. ‘Net earnings for year ending Aug. 31 1907, 
$306,835; required for bond interest, $65,700.’’ A circular said: 

The bonds are secured by a (first mortgage) trust deed dated June 11 
1908 to the Montreal Trust & Deposit Co. ,as trustee, requiring the company 
to set aside yearly to pay to the trustee an amount sufficient to redeem 
about 70% of the bonds prior to maturity, either purchasing a fixed amount 
thereof each year in the open market, or calling the desired amount at 105. 
Power is also reserved on any interest date after March 1 1913 to redeem 
the then enens eae at 105. Directors: Andrew Kelly, President; 
S. A. McGaw, Vice- ident and General Manager; A. J. Mitchell, Secre- 
tary; Z. A. Lash, K.C.; D. B. Hanna, A. D. Davidson, Joseph Wright. 


BALANCE SHEET AUG. 31 1907. 


Assets ($2,812,989) Liabilities ($2,812,989) $ 
Real estate, blde., machin- Capital stock—auth., $1,- 

ery, &c. (book values) 1,519,229 00,000, issued_ 1,295,000 
Patents and trade marks 13,896 | Loans 1,149,412 
Investments at cost_ 9,100] Accounts payable 41,245 
Inventory of supplies at Purchase money obligations 37,607 

cost, and products 900,208 lus “ 289,725 
Accounts & bilis receivable. 316,718|Contingent liabil- 
Cash 48,913 ity on bills dis- 
Insur., &c., paid In advance 4,925 counted $302,940 





Letter from Vice-President S. A. McGaw, Toronto, April 28 1908. 

History and Status.—The company was mpecrporsind under an Ontario 
charter in 1905 as a consolidation of the Lake Huron & Manitoba Millin; 
Co. of Goderich, Ont., and the Kelly Milling Co. of Brandon, Man., rounde 
out by the erection of a large mill at Winnipeg and the acquisition of 66 
elevators along the Canadian Northern and Canadian Pacific railways in 
Manitoba and Saskatchewan. The three mills have an aggregate produc- 
ve capacity of 6,500 barrels per diem, viz.: (1) The princi one at 
Winnipeg has a capacity of 4,000 barrels of flour per day. The elevator 
(reinforced concrete) there has 400,000 bushels capacity; the Winnipeg 
Electric Ry. Co. supply electric motive power at about 60% the cost 
of. steam. Tho oan mill. can be increased to a capacity of 5, 
barrels with small cap expenditure. (2) The mill at Goderich. 
marine elevator, &c., handles our own, wheat direct arriving from Fort 
William; elevating capacity 8,000 bushels per hour. Connected with this 
mill is also a large cooper ¢ for the manufacture of barrels; also salt 
plant, where practically enough salt is manufactured by exhaust steam to 
pay 75% of fuel bill. Elevator capacity 200,000 bushels. - (3) The Bran- 
don mill, with a capacity of 500 barrels flour and 100 barrels oatmeal, and 
elevator capacity of 200,000 bushels, is situated in the heart of one of the 
best. wheat-growing districts in Manitoba. With the 66 elevators in the 
country the aggregate storage capacity is over 2,400,000 bushels. 


‘Yankee Fuel Co.—New Member for Protective Committee.— 
John W. Platten, First Vice-President of the United States 
Mortgage & Trust Co., has been appointed a member of the 
bondholders’ protective committee for the Yankee Fuel 
Co. and the Santa Fe Raton & Eastern RR., to succeed the 
late Cornelius C. Cuyler, who was chairman of the committee. 
Bondholders who have not yet deposited their bonds with 
the United States Mortgage & Trust Co. are notified that 
they may do so without any penalty.—V. 89, p. 169, 
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LOUISVILLE & NASHVILLE RAILROAD COMPANY. 





FIFTY-EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1909. 








Louisville, Ky., October 6 1909. 
To the Stockholders of the Louisville & Nashville RR. Company.: 


The Board of Directors of your Company respectfully sub- 
mits the following report for the fiscal year ended June 30 
1909: 


MILEAGE. 
I.—Lines Owned and Operated. 
Miles. Miles. 
USER NEES EINE ECA 9 GP Nga Ree a pop pe yy 3,352.14 
(2) Operated but not Owned— 
(a) Operated as owner of entire Capital Stock___.__-_- 484.09 
rr Se Pe he oe eo we we be oe wee 118.97 
(c) Operated for account of owners__._....._..------ 221.95 
(d) Operated under trackage arrangements_-______---- 221.22 
1, 046.23 
SO SN a i die ns seh dal a Da ah. te ws omen 306 .3Y 


Average mileage operated during the year, 4,393.11. 


II .—Lines Operated Under Their Separate Organiza- 
tions in Which this Company Owns a Majority of the 
Capital Stock or Is Interested as Joint Owner or Lessee. 


“rT. Chattanooga & St. Louis Ry.,less mileage used 

ax . & N. RR. under trackage arrangements (a majority 

of the REE SO WOU Se a dc aucaes 925.44 
Central a Railway & pearexe Co., Louisville (one- 

half of the Capital Stock owned) _________.__....---. .67 


Georgia RR. and Dependencies (interested as joint lessee). 571.00 
Chicago Indianapolis & Louisville Ry. (a majority of the 
Capital Stock owned jointly with the Southern Ry.) - 615.75 
Louisville Henderson & St. Louis Ry., less mileage of Lou- 
isville & Nashville RR. operated under trackage arrange- 
ments (a majority of the Capital Stock owned) _______-. 181.70 
Frankfort & Cincinnati Ry. (ali of the Capital Stock owned) 40.00 
Woodstock & Blocton Ry. (one-half) of the Capital Stock 
PE nbs die Cha vknk Rk chee eee n wun beeunscce 7.73 
2,342.29 
Less—Mileage used by this co. under trackage arrangements pian sain a 





III .—Lines Owned by This Company but Operated by 
Other Companies. 


a : Memphis Division (leased to Nash. Chatt. & 
St. Ry. at 5 ed cent on cost of Road)_________-_-- 254.20 


dig om used by this co. under trackage arrangements 5.46 
248.74 
Clarksville & Princeton Branch—Gracey, Ky., to Prince- 
ton, Ky. (leased to Ohio Valley Railway. Co. at $12,- 
UE oS Ce ee ene dnd Gkganwocenbn 20.70 
———-_ 269.44 
Rl ths ae ein a ane aso melee wn ees aww at 7,002.37 
Total iiease OE ek eGR dec Abaca ane commen 6,970.53 
ei Sein ake we dae nena ebehodnewdendne 31.84 
Accounted for as Follows— 
Additions: 
Pine Mountain Railroad—West-____._.___.._.---_-- 21.09 
Black Mountain Railway (Trackage rights) __.._____ 10.86 
31.95 
Deductions: 
Sundry met deductions... oo. ec eke 
31.84 


BONDED DEBT. 


Bonded Debt June 30 1908, total issue____._.._.....___--- $178 ,444.000 
Bonds Drawn for Sinking Funds: 
Redeemed— 
Evansville Henderson & Nashville 





ee i 


$713,000 $178 ,444,000 
Unredeemed (Not Presented for ‘pangs 


Alabama & Florida RR., 1st Mtge_ $2,000 
Mobile & Montg. Ry., Income Bds. 4,000 
City of Louisville. ............. 1,000 
Louisv. Cin. & Lex. Ry., ist Mtge. 2, 4 
Louisv. Cin. & Lex. Ry., 2d Mtge. 10 
Five-Twenty Collateral Trust____1 ,083, 000 
$1,092,100 23,020,500 
$23,733 ,500 
Less Issued: 
Unified Fifty-year 4 per cent Gold_____-_- 524,000 


Net decrease from last year 23,209,500 


$155,234,500 


Bonded Debt June 30 1909, total issue 
Less— 


Bonds Owned. 


See page 22 [pamphlet report]: 


m i a ia he hi a ow cs oh $16,865,000 
oe mt in Trusts as Collateral______ 7,079,000 
Oo 30 canine PUNGS . oi. nc wonuwe 1,512,000 
———————-__ 25,456,000 
Total Cnemending Bonded Debt in hands of public 
I Rs Gh bio ad nia has pipes eas oa eid dame $129,778,500 
Total Outstanding Bonded Debt in hands 
of public June 30 1908____._.._.__. 2 $130,214,000 
Bonds matured or drawn for Sinking Fds.; 
but not presented, as of June 30 1908_ 97,500 
130,116,500 
D>crease in Bonds outstanding in hands of public___- $338,000 
Accounted for as follows: 
Bonds drawn for Sinking Fund, including 
Redeemed and Unredeemed Bonds es iiteh i es $713,000 
Bonds matured, including Redeemed and 
Unredeemed css can ea 23,020,500 
$23,733,500 
Less— 
Unpresented Bonds of June 30 1908_____~ 97,500 
$23,636,000 
Add— 
— — and taken into 
SRE ORIG Gay A TR A $91,000 
Bonds 5 parcknsed for Sink. Fds- 122,000 
$213,000 
Less— 
Bonds withdrawn from Treasury 
and canceled for Sink. Funds 96,000 
117,000 
$23,753 ,000 
Bonds Sold— 
Unified Fifty-year Gold_____-_- $18,227,000 
Atl. Knoxv. & Cinc. Division_- 62,000 
Ky. Cent. Ry., 1st Ne. Gold- 7,000 
Pensacola & Atlantic Railroad, 
First Mortga _ _ Sepa 500,000 
Louisv. & Nashv., Paducah & 
Memphis Div., ist Mtge. Gold 4,619,000 
——————__ 23,415, ,000 
Deckeses G8 SHOWN O0eVC. . ook. nc sec. $338,000 


GENERAL RESULTS. 


The General Results, as given in detail in Table No. 1, 
are here summarized: 


Operating Mevenucs.... _.-... 26.2 -n cue $45,425,891 45 

Less Operating Expenses, 65.22 per cent__._._ 29,627, "499 48 
Net Operating Revenues, 34.78 per cent__-_.._-_---- $15,798,391 97 
NE Sat Bh cs wing weld pe a aledl sh Oech alo heb eS eine ake 1,437,991 63 





$14,360,400 34 
Other Income: 

















a i cia eed a $432,620 94 
General Mortgage Gold..-----_. 440/000 From Investments --~-2---772-2---2222- 827,366 07 
Pensacola & Atlantic Railroad From Interest -------+---.------------ 135,136 70 
First Mortgage Gold________-- 4,000 $1,395,123 71 
i. okt mee Pa Gas se'oee Outside Operations—Deficit........_.__- 75,554 93 
‘ eeueke ———  -- $635,000 ——_—_—_—_——_ 1,319,568 78 
Unredeemed (Not Presented for Payment)— : 
General Mortgage____________-_- $76,000 Ded beh pm yg megs hee oe sshuliartadartashahateata tata hatter $15,679,969 12 
Evansv. Hend. & Nash. Div. ee Se ee 
1st Mtge., Gold . 2,000 a on Bonded tent... ........... $8,908-01 4 
sha hs ease tage aa acoctan an oh cana : I 5 sies ws cos ae Nh da) Gt ai i as a eS oh we be oe ° 
ert 78,000 Additions and Betterments-------------- 866,546 87 
REE FU ia easel eeedie nn Woceeeos » 
$713,000 aniitenmmmens- 7,507,397 66 
Bonds Matured: ———— 
Redeemed— $8,132,791 52 
Consolidated Mortgage_______--- $6,000 South & North Alabama RR. surplus (included in above) - 411,403 20 
Louisv. Cinc. & Lex., 2d Mtge_-_-_ 5,400 ROTA A EEE NS 
Five-Twenty Collateral Trust___21,917,000 Net Income carried to Profit and Loss Account______- $7,721,388 32 
SE EEEEIaiae The. balance to credit of Profit and Loss Account amounts to $23, 431,- 
21,928,400 527 08. For details see Table No. II. 
. GROWTH OF TRAFFIC. 
The growth of traffic for the past ten years is shown by the following table: 
Average Net Operating Operating |NetOperating|P. C. of Exp. 
Years. Miles Operating Operating Operating Revenues Expenses Revenues to Operating 
Operated. Revenues. Expenses. Revenues. Per Mile. Per Mile. Per Mile. Revenues. 
BOO OR is oka cee nnnts 3,007.35 *27,742,378 89 *18 603,406 02 9,138,972 87 *9,224 85 *6,185 97 3,038 88 67.06 
I BOE 6 ihc os thw bite ood 3,169.27 28,022,206 90 18,233,033 50 9,789,173 40 8,841 84 5,753 07 3,088 77 65.07 
ae 3,326.75 30,712,257 37 20,902,437 84 9,809,819 53 9,231 91 6,283 14 2,948 77 68.06 
NO UI asd ih ac ae oe Geil 3,438.93 35,449,377 84 23,970,812 44 11,478,565 40 10,308 26 6,970 43 3,337 83 67.62 
I iia he ate vn i al 3,618.19 36,943,792 73 25,141,548 27 11,802,244 46 10,210 57 6,948 65 »261 92 68.05 
I ac a. ws cen ek 3,826.31 38,517,070 72 26,490,020 97 12,027,049 75 10,066 37 6,923 12 3,143 25 68.77 
I os san. tas a aoe tore 4,130.91 43,008,996 23 30,933,463 71 12,075,532 52 10,411,50 7,488 29 2,923 21 71.92 
 , RECESS RE eo ted 4,306.33 48,263,945 20 35,781,302 54 12,482,642 66 11,207,67 8,309 00 2,898 67 74.14 
a a EtG 80 44,620,281 16 a33 ,594,291 05 11,025,990 11 10,262 72 7,726 73 2,535 99 75.29 
BOOG-1008.. 6... 5627s 4,393.11 45,425,891 45 a29,627,499 48 15,798,391 97 10,340,26 6,744 08 3,596 18 65.22 





























* Freight on Company’s property included. 
a Does not include Additions and Betterments, heretofore included in Operating Expenses. 
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ADDITIONS AND BETTERMENTS. : ideeiaihih Issued. Anal Charge. 
. Expenditures for additions and betterments to the prop- The Company ts Hable jointly with the At 
erty charged to Income Account instead of to Operating one tt ny baa Roy gee nll ag tf 
Expenses, under the heading of Improvement Account, as emountitig te $600, ,000. This Company’s svete 
ability, per atifium............-..... ,000 00 
was done prior to July 1 1907, are as follows: Novel thenting: tavarion Se $9 par dsemaahy feraed $ 
Right of way & station Interlocking apparatus___ $7,950 36 for the creation of Union Passenger Station 
grounds... ck cawusias ete 01 | Block and other signal ap- facilities at Memphis, = nn.— 
Real estate._.......--.- 12,904 80 ieee 6,141 60 Notes payable Praly 1 1909, issued for the 
Widening cuts and fills... 51,955 84 v5 ring & teleph. lines. 13,362 97 creation of Union Passenger Station facili- 
Protection of banks. --~-~-. 2,759 37 Stat bldgs. and fixtures140,665 61 ties at Memphis, Tenn., made gn with 
Grade revisions & changes * Shops, eng ne houses and the Chicago Rock Island & Pacific Ry., 
_ 2 ORR ee 4,866 45 turn-tables -.......... 9,119 22 Illinois Central RR., Missouri Pacific Ry., 
Tunnel improvements.... 18,310 92;Shop machinery & tools... 2,760 00 Nashville Chattanoora & St. Louis Ry., 
Bridges, trestles & culverts 30,390 22 | Water and fuel stations_Cr. 3, aes 46 St. Louls & San Francisco RR., St. Louis 
Increased weight of rail_.133,933 59} Dock and wharf property 70 44 Iron Mountain & Southern Ry., St. Louis 
Additional main tracks. ..300,401 09} Miscellaneous structures... 19, 318 62 Southwestern Ry., Southern Ry., and 
Sidings and spur tracks.. 30,012 09 —_— Yazoo & Misstssipp! Valley Ry., each road 
Terminal yardé@......... 3,587 61 Total for ap) — ended signing as principal for one-tenth, and as 
Fencing right of way -- --- 12,515 32 June 30 1909._____ $866,546 87 surety for the other hine-tenths; total issue 
Improvement of over and Total for the ear ended $1,200,000 00, one-tenth of which, or 
under grade crossings _ - 202 64 June 30 1908._.__. 1,690,468 42 $120,000 00, is carried as bills Rae 
Track elevation, elimination ————— and the other nine- tenthe of which, or 
of grade crossings, &c.. 9,289 56 Decrease ......... $823,921 55 $1,080,000 00, Is carried as a contingent 
RAILS. liability A 0 RR pe eg EEO R ERIE SER 5 a 1,680,000 00 54,000 00 
The rails in main track operated, except trackage rights, EQUIPMENT. 
are shown below: dit: lace A tani 
Steel Ratis— Miles. Miles. pap a ee: perediscen ay 
Under 58 4 pounds per yard_-__-.....-..--.-..-....- 110.09 ee Ee Se eS La PON $381,892 40 
58 4 pounds per yard__-_._.......-.-------------.- 649.57 Passenger Train Cats_._.__....._.._..... 66,540 85 
a a sn ha: ds bs sedans 4k Ahcininas eo-ak.as chs in oe 264.30 Pein Titin Gare wii. ok. heel ec 1,324,940 38 
OF Ee Ee ONE tebe oo snes sds ckeewaeedndaccee 74.09 WERE TGMDNIIN ibs sisi wii hdeenins oe 33,695 50 
i nics ii bein ode hbeonnewene 1,384.10 ——————-$1 ,807 ,069 14 
i ihn wkebinesntinnkbhinsartetbs ane 1,679.25 Renewals— 
De er Oe. FOG oni hobs cece cae ccentiWebiw 11.69 For seven (7) Locomotives destroyed. _____ 2,951 50 
———4,173.09 Yor eight (8) _ Pamnonact Train Cars destroyed 11,818 12 
PTE tilccnesc keke bacodakeugeseeindiadencinadnund 4.06 For s hundred and ow pct (672) 
Se Freight Train Cars destroyed____._.__--. 152,856 68 
Te whk SERRE Tie eres $= 68 «2+ <-seminneonnss-stalnde maet~m 4,177.15 se one nendred — four C08) Work Cars ssiete @ 
Operated under trackage arrangements_____._....__..._..._... 221.22 ah eure: Sos" oo laeadebe anette enc oie ith ca senala 180,600 74 
parent Te ay Roadway Tools and Supplies— 
Total mileage owned and operated______....-.--.........- 4,398.37 For ae (2) ieahoney” ailroad Ditchers, errone- 
: . : co ously included in Work Equipment Accounts. ___ .__ * 6,461 75 
The rails in main track owned, operated by other com De reciation en Dining and Special Cats 
panies, are shown below: Dintn a nk Shuse £io4k. Md, bebe. nde A 3,845 16 
Steel Rails— » sie ebbhi din, 
$1,997,976 79 
oN pee. Balance unexpended June 30 1908__.--.----------- 19,525 74 
Spb eee... ee Ee Total Credits to Replacement Accounts. ———-- =. $2,017,502 53 
50 peuten Gt ws... ......... .0ccceee 3.09 Cha to Replacement Accounts for Equipment Bought, 
Sb panes Sees... ..... cee 20.70 Built, or Otherwise Acquired— 
<a 278:00) = Boe aims 18) Padbameer avai Chak. 7 9157207 40 
Less portion of Padueah & Memphis Division used by L. & N. $j| OF BANC Ne) © aSSCMS SL LEOM VAIS. — - — —— ~~~ , 
For one thousand eight hundred and twenty- : 
Raliroad under trackage STFRRECMORS- 20 ene e ene nweee nnn nnn, 5.46 five (1,825) Freight Train Cars________- F AOSD 78 
Total mileage operated by other companies__..-...._.._----- 269.44 *o equipping pon wean Foyt (24) Freight 833 18 
PAYMENTS TO BE MADE ON ACCOUNT OF SINKING For equipping three (3) "Toot Cars with ait 
FUNDS, 1909-1910. | aK CB. - 2-2 nn nn ons = 2-2 ------=--- OS «ey cere 
ue rt & Chemaneet PERRO CON inne Sele aay : eae?” $14, oes See atc 
om erson Ganesh. baka ce dd dbone oa ug. x 4 
Pensacola Division ssc pics tua Walica Bak = Sept. 1 1 909-- 21 :000 Balance unexpended to credit of Replacement Accounts. $720,224 59 
—Sou oO t Deed__-_- . 7m : 
Evansville Hemiesten se Washvilie Divison ~~” Dec. 11909. 82/500 SOUTH & NORTH ALABAMA RAILROAD COMPANY. 
ae & TS. eee © Fans : 4 os” ,800 Be at aes $29,646 60 
nera. SED ce OEWERG cbc wwii ann cen adasece une i cs 1,400 PRR OW 6s. i 5i8 hb nk Be oe oe ch weewsin m 
etic OOS TE ic ies ow ~~ cee om 8,998 02 
TORE 5 ook n ud dccennes satel debbie. dcnwd sehen $753,100 meinilaai $38 ,644 62 
enewals— 
GUARANTIES. For one (1) Freight Train Car destroyed_-__........-..--- 561 50 
The Company has guaranteed, by endorsement or by agree- Total Credits to Replacement Accounts, South & 
ment, the following obligations of other Companies: North Alabama Rallroad--___-_.-...-.--..--.-- $39,206 12 
Issued. Annual Charge. There was no equipment acquired by the South & North Alabama Rail- 
South & North Alabama RR. Co. Consolidated road Company during the year. 
Mortgage 5 per cent Gold Bonds— Note.—The difference between amounts shown as charged to enewals 
Endorsement covers principal and interest. - $8, 000,000 00 $400,000 00 hg nses on account of Renewals and the amounts shown as 
Louisville & Nashville Terminal Co. First Mort ble IX is due to credits to Renewal Accounts for 
gage 4 per cent Gold Bonds— lt 1 aut on account of charges to other companies fer cars Gatton 
ndorsement, made jointly and severall on the 
Sg Nashville et core aps ay .s St. Lou : 
y., covers principal an nterest 0} Passenger Freight Roadway 
OEE ak been cn nos ees hewn o 2,535,000 00 101,400 00 Locomot 2 3 Cars. Cars. 
Louisville & Nashville-Southern, Monon Collat- “aaa sr si 
eral, Joint 4 per cent Gold Bonds— . a ee ee 
This Company and the Southern Railway Co. On hand July 1’08| 846 572 40,341 1,503 
are each liable for one-half of the principal Bought and built_ 10 9 Bees Se 
and interest of bonds issued, $11,827,- re OS ae ae oo eee 2 24 
000 00. One years 8 saperent $473, 080 00; Passenger Coach 
this numer et Ay e-hait * , Should erroneously re- 
either Company ‘ault in o ons , 
to_the other, in respect of the bonds of fn 19 pod + Fg 7 eh ; ema Bere IY PRS 
this issue, the ~~ shares of stock be- 856 582 42,168 1,527 
longing to such Company so in default Came is. ac 3 1 
become and be the property of the Destroyed, sold, 
Company not in default, which thence- and transferred 
forth shall be liable in peversity upon all —— ae 
covenants contained in the bonds_ ---~-- 5,913,500 00 236,540 00 pe oe 
Nashville & Decatur Railroad, Rent Dividend P ware Supplies pee A? 7 s 9 672 695 104 106 
pg > hy of ~ a the peymeet ¢ 
annual dividend to sto  _. 3, FES eee et ie eee ore 49 573 41,473 1,42 
aranteed as rent. Amount of Capital On; hens : : 
A eee eee ae 266,531 25 | So. & No. Ala. RR. 
Terminal Railroad Association of St. Louis— On hand July 1°08 Sa ae (Sa, ee 
One-fourteenth of interest on $19,974, 50) ——— ----- 248) ——— ___-.. 
General Mortgage 4% Gold Bonds Teethers Pe chee Mate o Sena 
Ss oo ete $798. | | _ 
ee Oe: DUCE, I i SS Ss |. Ee i ee a Rrra + gi Eitan ee 
Rettensl 3 0 cebud cbc oheewie seca Syidee ar |< OP Oe 























MAINTENANCE OF EQUIPMENT. 
The average cost per mile for repairs to equipment for the past ten years has been as follows: 
































1899-1900./1900-1901.|1901-1902./1902-1903 .|1903-1904.|/1904-1905 |1905-1906 .|/1906-1907./1907-1908.|/1908-190 
Cents. Cents. Cents. | Cents. Cents. Cents. Cents. Cents. Cents. Cents. 
Locomotive repairs, per mile_ ~~. 6.187 6.043 6.226 6.560 6.962 6.747 9.102 7.771 9.090 8.092 
Passenger car re pos alts, per Da csiepiiciccne 1.853 1.401 1.429 1.410 1.267 1.290 1.646 1.546 1.542 1.190 
Freight car re . Or ME caeken sues .675 -712 -700 .800 .889 .820 .865 1.049 -918 745 











All equipment of the Company is provided with both air brakes and automatic couplers, exc pt freight equipment, 
which is equipped complete with automatic couplers only. The number of freight cars equipped with air brakes is 40,753, 
or 97.68%. ‘ 
The following table shows the equipment on hand at the close of each of the past ten fiscal years: 
LOUISVILLE & NASHVILLE RAILROAD AND OPERATED LINES. 


|1809-1000.|1000-1901.|1901-1902.|1902-1903.|1903-1904. 1904-1905.'1905-1906./1906-1907. 1907-1908. 1908-1909. 




















Swann TET ee 563 589 605 676 705 745 865 896 899 

oD eens St | sadtt | scdth | andtt | aodth-| sedit: | ondts | onctt Lontth | att 
niKestmibenebsecanbn ass 23 ,402 3, , , ’ ’ , ’ , , 

» Uo 525 534 586 705 779 1,149 1,289 1,452 1,503 1,421 


Wey OBIE. nw ncn ween nw ction 
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OPERATING REVENUES AND EXPENSES. 

The Net Income amounted to $7,721,388 32, an increase of 
$4,896,931 90 over the previous year, due to increase in 
Operating Revenues and reduction in Operating Expenses. 

All salaries of $3,000 and over per annum, which were 
—" in 1908, were restored to amounts previously in 
effect. 

REDUOTION OF GRADES, NASHVILLE TO HENDERSON. 

Following the general plan for the reduction of grades 
between Nahsville and Henderson, construction has been 
commenced on a cut-off about five miles in length from Madi- 
son, Tenn., on the Main Stem, to Goodletts, Tenn., on the 
Henderson Division. Besides reducing curvature and short- 
ening distance, this cut-off will, between the points named, 
reduce the grade to 1% compensated for curvature opposed 
to northbound traffic and 0.8% compensated for curvature 
opposed to southbound traffic. 

LOUISVILLE & ATLANTIC RAILROAD. 

In June 1909 the Company bought the entire capital stock 
and all the bonds of the Louisville & Atlantic Railroad Com- 
pany. The line of road extends from Versailles, Ky., 
through Nicholasville, Richmond, Irvine and Beattyville 
to Beattyville Junction, a distance of 101.1 miles. Also,a 
branch line about three miles long south of the Kentucky 
River to Idamay, Ky., together with a bridge over the river 
at Heidelberg; the branch line and the bridge being formerly 
the property of the Kentucky Coal Development Company. 
Control of the property was taken by this Company on July 1 
1909, but the road will be operated for the present under the 
organization of the Louivsille & Atlantic Railroad Company. 
REDEMPTION OF FIVE-TWENTY COLLATERAL TRUST BONDS 

AND SALE OF UNDERLYING SECURITIES. 

On Jan. 28 1909 this Company, pursuang to the provisions 
of the Trust Deed, called for redemption‘and payment on 
April 1 1909 the whole series of Louisville & Nashville Rail- 
road Company Five-Twenty 4% Collateral Trust Bonds out- 
standing, viz.: $23,000,000. 

The underlying securities of the par value of $29,864,000 
consisting of— 
$18,200,000—L. & N. RR. Co. Unified 50-Year 4% Gold Bonds, 

4,619,000—L. & N.-Paducah & Memphis Div. 50-year 4% Gold Bonds, 

2,500,000—L. & N. Terminal Co. 50-year 4% Gold Bonds, 

500,000—Pensacola & Atlantic RR. Co. ist Mtge. 6% Gold Bonds, 

4,045,000—South & North Ala. RR. Co. 5% Consol. Mtge. Bonds, 
deposited as collateral for these bonds, were sold at an average 
price of ninety-nine and accrued interest, netting this Com- 
pany $29,565,360, which provided for the redemption of the 

ive-Twenty Collateral Trust Bonds and the payment of 
the $6,500,000 Three-Year 5% Gold Notes due March 1 1910. 

As of June 30 1909, $21,917,000 of the Collateral Trust 
Bonds have been redeemed and $1,790,000 of the Three- 
Year Notes purchased and canceled. 


Attention is called to the report of the Comptroller for 
the details of the year’s business. 


With deep regret the Board reports the death of Mr. 
Attilla Cox, a Director of the Company since Oct. 2 1895. 
The Board acknowledges the fidelity and efficiency with 
‘which the officers and employees of the Company have served 
its interests. 
For the Board of Directors: 
H. WALTERS, Chairman. 
M. H. SMITH, President. 








HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad Street, New York. 
New York, September 28 1909. 


wees Walters, Esq., Chairman of the Board, Louisville & 
ashville Railroad Company, 71 Broadway, New York. 

We have examined the books and accounts of the Louis 
ville & Nashville Railroad Company for the fiscal year ended 
June 30 1909, have verified all cash and security balances 
by count or by comparison with receipts and certificates of 
deposit, and have examined carefully all details of revenues 
and expenses and all charges to capital accounts, and 

We hereby certify that the accompanying General Balance 
Sheet and statements of Income and Profit and Loss are 
correct, and truthfully set forth, respectively, the financial 
condition June 30 1909 and the results from the operation for 


the period shown. 
HASKINS & SELLS, 


Certified Public Accountants. 








REPORT OF THE COMPTROLLER. 
ACCOUNTING DEPARTMENT, L. & N. RR. CO. 
Louisville, Ky., September 28 1909. 
Mr. M. H. Smith, President: 

Dear Sir.—I submit herewith statements showing the 
financial condition of the Company, and the results from 
operation for the year ended June 30 1909, as set forth in the 
following tables: 


No I.—Income Account. 
No II .—Profit and Loss. 
No. III.—General Balance Sheet. 
“No. IV.—Bonded Debt and Estimated Interest Charges 


Ge for 1909-1910. 
V.—Securities Owned by the Company.'} 
VI.—Cost of Road andjEquipment.'4 





No. VII.—Operating Revenues, Operating Expenses and 
Net, by Months. 
No. VIII.—Total Operating Revenues, Operating Ex- 
penses and Net. 
No. IX.—Operating Expenses, in Detail. 
No. X.—Passenger and Freight statistics. 
Very respectfully, 
CHARLES HAYDON, 
Comptroller. 
TABLE NO. I.—INCOME ACCOUNT. 


Operating Income— 
Rail Operations— 
Operating Revenues— 


Revenue from transportation. _-_-_------ $45,124,424 75 
Revenue from operations other than 
Ne ee esse 301,466 70 
Total operating revenues. ._._.............-......- $45,425,801 45 
Operating Expenses— 
Maintenance of way and structures_.---- 5,257,037 79 
Maintenance of equipment._._..._..-- 7,832,021 25 
Ta SN. ee cei nc kcnceunade 999,655 40 
Transportation expenses._..........-. 14,587,773 40 
(eC: Guat ncanckascuesae 951,011 64 


Total operating expenses (65.22%)_-....-.-..----- 29,627,499 48 


Net operating revenues (34.78%) -....._.-....-.--- 15,798,391 97 


Outside Operations— 


Se ee eg ee, eee we wecn 336,402 81 
Pe nee hbadca bisdtdcocccadsscan 411,957 74 
SE SURED OLE Renda dk kddbadbobbunwe ecetihiedan il 75,554 93 
ees Se SOV oe eo en adkcanacdakaaudtesdaal $15,722,837 04 
gg le gs nlite: SER eg RE a se Ngee pin, igh pba aE SEER 1,437,991 63 
Operating income--_-.-_--- pile rid tm dt Sting oe sdb hs © ap ana aga dh a i ae $14,284,845 41 
Income from Rents— Z 
Clarksville & Princeton Branch. _._...... .- $12,039 70 
Paducah & Memphis Divi_ion ..........--- 206,506 20 
PS CU chucat ken duaden we chakusinoee 141,903 96 
WRU QUERCGD. os cwugidedcveesndséwanedee 72,171 08 
$432,620 94 
Income from Investments— 
Louisville & Nashville Terminal Co. Bonds _- $69,965 75 
Chicago Indianapolis & Louisville Ry. Stock. 230,700 81 
Jackson Lumber Company Bonds .-__-...--.-.- 21,000 00 
Nashville Chattanooga & St. L. Ry. Stock--- 358,880 00 
Charleston Terminal Co. Bends._.......--- 12,000 00 
Louisville Property Co. Bond__-._..._---..- 74,513 80 
Wholesale Merchants Warehouse Bonds- ---- 16,541 67 
Sundry Bonds and Stocks..........-..--.-.- 43 ,764 04 
$827,366 07 
Interest from Various Sources.........-..- 135,136 70 


1,895,123 71 


$15,679,969 12 
From which Deduct— 
Charges against Income— 


Interest on bonded debt._._.....-..--.-- $5,995,012 79 





Rents paid for lease of roads— 
Guaranteed dividend on Nashville & De- 


CRE Fe: CU ciwwnvddecnsnceuss $118,061 26 
Rents of other roads.................. 36,531 83 
$154,593 08 

Rents for tracks, yards and other facili- 
Ce. CU hbk bacitei bieneseesin $266,723 19 


$6,416,329 06 
Sinking Fund Charges— 
Direct payments for which no bonds are 


II x sR SES, a aincih wx ig iste ltr gh snide $129,800 00 
Accrued premiums on bonds drawn for 

SC SI a ccna wow ceenaake 55,800 00 
Accrued interest on Company’s bonds in 

SURES SUBGR. oo odie cdcccbaccwecdacs 78,701 67 

$264,301 67 

Additions and Betterments.-........--...-. 866,546 87 


$1,130,848 54 « 
7,547,177 60 


$8,132,791 52 
South & North Alabama RR. Co. surplus for year, in- 
GO OE BUONO a 6a. k tdewhns dsimins deen eee gaan 411,403 20 


Net income transferred to the credit of Profit and Loss 





DE 6.6 55g 6d dRSER win de ein st miicldnsvignhs a $7,721,388 82 
TABLE NO. II.—PROFIT AND LOSS ACCOUNT. 
CREDITS. 

Balance to credit of this account June 30 1908______.___-- $19,015,050 26 


Sinking Fund Payments for whith no bonds are to be re- 





ceived, charged to Income Account. -.-....-.-.-.------. 129,800 0@ 
Interest accrued on Company’s Bonds in Sinking Funds- - --_-_ 78,701 67 
Amount charged South & North Alabama RR. Co. for rental : 

of equipment in work train and non-revenue service, July 

BONS. TOD OO SNUB edt sehen deb gce nse nsd coseccetien 34,264 18 
For amount of interest accruing on advances prior to July 1 

1908 __-.--------------- wo0------2---5------------- 10,911 98 
Adjustment of accounts with Glasgow Ry. Co., account er- 

roneous credits in prior years. -.-....-.--.-----.------- 14,753 85 
Sundry rentals accruing prior to July 1 1908____________ 20,187 82 
Amount of this Company’s peyeruee of Income from opera- 

tions of the Georgia oe Saas a ae 56,911 96 
For adjustment of accounts of Georgia RR. Lease for prior 

JOREB Soo occ os eke ahee om se eee sas setencnweccenn= 52,909 19 
Unpaid amounts on Audited Pay-rolls and Vouchers prior to 

ee EE Oe oc hd mbenccdchennecsaneannanesa 20,642 71 
Sundry credits and amounts realized from various sources_ __ 25,420 02 
Net Surplus from ——* for year ended June 30 1909, 

transferred from Income Account.----..--....-.------ 7,721,388 32 

27,180,94 
hased for Sinking F a rought t ; sO 
Bonds purchased for Sinking Funds brought to par on Ledger 5,644 95 
Premium on Three-year 5% Gold Notes purchased. _______ 3 ,004 08 
Discount on Bonds sold during the year: 

Unified 50-year 4% Gold Bonds- ....-.--.......-_..... $182,000 00 

Paducah & Memphis Division First Mtge. Gold Bonds_ __-_ 46,190 00 

Pensacola & Atlantic RR. First Mtge. Gold Bonds_______ 5,000 00 

Louisville & Nashville Terminal First Mtge. Gold Bonds__ 25,000 00 

South & North Alabama RR. Consolidated 5% Bonds___._ 40,450 00 

Atlanta Knoxville & Cincinnati Division 4% Bonds__.___ 1,800 00 

300,44 
Reserve for depreciation of mine tracks_._-_.-__.___.____- #00000 oo 
For amount of charges made in 1900 account survey for line 

Phelans to Bessemer, North Alabama RR., closed off____ 10,007 73 
For Cash Dividend, 24%, payable Feb. 10 1909__________ 1,500,000 00 
For Cash Dividend, 3%, payable Aug. 10 1909____________ 1,800,000 00 


Sundry debits from various sources__-..........._____ ‘ 


9,3 
Balance to credit of Profit and Loss Account June 30 1909__ 23,431,527 Os 
527,180,841§90 
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TABLE NO. ITI.—GENERAL BALANCE SHEET. 
DR. ASSETS. LIABILITIES. CR. 
Cost of Road, Equipment, &c. (Table VI.)_......-.-..-- $169,304, red 48 | Capital Stock— 
Real Estate, Quarry and Timber Lands___-_...-_____-__- 600,158 53 ull shares outstanding............-.... $59,916,500 00 
Improvements and Betterments- ----..-........-...-..-- 788.204 47 Fractional shares outstanding. -_-.....--..-- 720 00 
Investments (Table V.)— Original stock and subsequent stock divi- 
Bonds of Other Companies—In Treasury_$5,820,607 41 GOmGe GEESE «vaca dncsniitnnddscads 62,780 00 
In Trusts and Sinking Funds_.......--. 3,722, 000 00 ————— $60 ,000,000 > 
—- Bonded Debt Outstanding (Table IV.)_.........-.-------- 129,778,500 } 
$9,542,607 41 Outstanding Scri Account of Dividend payable in stock of 
Stocks of Other Companies—In fewer! ( 545, 362 30 the Louisville Property Company.-...........-.-.......- 34,357 0 
BE CE abc amehethnwaneen ccckenden 612,305 85 Current Liabilities— 
eee 3-year 5% Gold Notes, due March 1 1910 
$16,157,668 15— 25,700,275 56 (unsecured) sciiokiiin a eaibieseaiie cic ts ch a dite es seh ids nage a $4,710,000 00 
Advances to Subsidiary Companies. -.-..........-..-...--. 4,804,427 77 Bonds due and unpaid (Table IV.)_...--.- 1,170,100 00 
SE Oe adn cmon ing onwsn= dco nedbaccasrcdoce 3,697,634 04 RE GIR cinco cneinn srekeeusnenwe 88,278 89 
Oe SEG OL}. ee ee ee eee "997,686 54 Pey-rolls—June 1909 audit unpaid__..--- $1,665,355 86 
Uniny,. Sinking Funds and. Dep. with Mortgage Trustees- -- _ 25,733744 May 1909 and prior audits unpaid ----- 169,607 28 
Stock in Louisv. Prop. Co. Held in Trust for Stockholders-_- 35,200 00 | —_—_——_— 
Louisville & Atlantic Railroad Purchase-_-_.............--- 1,950,000 00 | $1,834,963 14 
Current Assets— as b porate ee for Creation Union 
iin eo sn keehan ghana ates $5,985,438 35 Station Facilities, Memphis, Tenn $120,000 00 
Cash to pay 3-year 5% Gold Notes due 1910 4,710,000 00 Youd and accounts payable ehiedindndene eadhalp 1,003 ,403 94 
Cash to pay L. & N. s. F. Bonds, due 1910. 1 '683 ‘000 00 Interest and rental due and unpaid__....- 1,724,245 31 
h to pay 5-20-Coll.Tr.Bds. due 1909 sunpr. 1,083,000 00 Interest and rental accrued but not due---- 751,452 49 
Cash to pay Ala. & Fla. RR. first M. bonds 2,000 00 Int. accr’d but not due on 3-year Gold Notes 78,500 00 
Cash to pay Mob. & Mont. Ry. Inc. Bonds_ 4,000 00 Dividends due and unpaid__.__......---.- 60,483 60 
& Cash on deposit to pay interestand dividends 296,817 93 Dividend payable oe SS Ds enn 0s 0 date on th 1,800,000 00 
_———- } Taxes accrued but not paid.__.......-.-. 704,189 21 
$13,764,256 28 Unp'd mileage and excess bag’ e coupons 139,164 4 4 
Remittances in transit.................-.. 664,874 63 Traffic balances due to other companies_.. - 353 ,623 
Due from agents and conductors_--_.--_-_-_- 724,849 15 Other accounts accrued._.........-..--- 7,800 00-14, 546,205 22 
Traffic balances due from other companies... 389,203 45 Reserve Account— 
Bills receivable, less reserve for doubtful notes2,699,835 50 ee one no ccs mand cen tonsnnibabe 1,049,072 50 
@@Accounts receivable, less reserve for doubt Reserve Acc —Depr'n of Mine Tracks—amouat unexpended 500,000 00 
[ee DOE, cided ndbbidnoncans ao aqe 2,364,057 42-20,607,076 43 | Contingent Liabilities— 
Accounts Awaiting Distribution._-_...............--.-.-.- 780,980 92 South & North Alabama RR. Co. 5% leg = 
Unadjusted Claims, less Reserve for this Co’s Proportions- - 48,082 62 solidated Gold bonds outstanding, en- 
Contingent Assets— dorsed by Louisville & Nashville R i. Co. 7,292,000 00 
So. & No. Ala. RR. 5% Cons. Gold Bonds = ea endorsed by L. & N. RR. “Co-_ 7,000 00 
out’g, endorsed by ie & N. RR. Co..... $7,292,000 00 Terminal Co. 50-year 4% Gold First 
2 ree endorsed by L. & N. RR. Co-_- 7,000 00 i: Deoteaae Bonds outstanding_-_._._.--_- 2,500,000 00 
Term. Co. 50-yr. 4% G. Bosdsout's Joint Notes Issued for Creation of Union 
me by L. & N. RR. and N. Ch. ~ Ag L. 2,500,000 00 Pass. Station Facilitiesat Memphis,Tenn 1,080,000 00 
Joint Notes Issued for Gieation of Union Pas- ——_————— 10,879,000 00 
senger Station Facilities at Memphis, Tenn. 1,080,000 00 Profit and Loss— 
—_———— 10,879,000 00 Excess of assets over liabilities ..............+......... 23,431,527 08 
$240,218,661 80 $240,218,661 80 








The Balance Sheet does not include bonds of the Company’s issues which are owned and in its Treasury—for details see Table V. 
TABLE NO. IV.—BONDED DEBT LOUISVILLE & NASHVILLE RAILROAD CO. AND SUBSIDIARY LINES, AND 
ESTIMATED INTEREST CHARGES FOR YEAR 1909-1910. 
(Including also Guaranteed Dividend on Stock Nashville & Decatur Railroad.) 


| 
| 


























| | Redeemed Estimated 
| | or Drawn | Owned by | Outstand’g Inter- Interest 
MORTGAGES ON RAILROADS. Authorized.| Issued. ae As. xv: L. & N.RR.\in Hands of; Maturity. | est. | Coupons Due. | Charge for 
| Company. | Public. % Yr.1909-10. 
$ $ $ $ $ $ 
Yellow River RR. ist Mtg...........--- 150,000) 180,000] 10,000 ee ee. wom. 1:3010). 4 Asem... 2, 2 1: cnunesas 
Evans. Hend. & Nash. Div., ist M., Gold 2,400, 000) 2,400 000 e  * |. aera 1,375,000|/Dec. 11919;| 6 jJune 1, Dec. 1 79,875 
Pensacola Division, First Mtg., Gold-_-_-_-- 600,000) 600 000) 255,000 7,000 338,000|Mch. 11920); 6 |Mch. 1, Sept.1 19,280 
Southeast St. Louis Div., ist “tiie. Gold__| 3,500 ,000| Foot... eee eae 3,500,000) Mch. 1 1921 6 jiMch. 1, Sept.1 210,000 
Pens. & Atlantic RR., ist Mtg . Gold. --- 3,000,000) 3. 000 000) 880,000 97,000; 2,023,000|Aug. 1 1921 6 |Feb. 1, Aug. 1 119,430 
New Orl. & Mobile Div., ist Mig. Gold__| 5,000 000 ZY eae 6,000; 4,994,000\Jan. 11930) 6 jJan. 1, July 1 ,640 
New Orleans & say e Div. - 2d Mtg., Gold) 1,000,000) 1 WPRWOOU) © wane cwnl:s mennewel 1,000,000\Jan. 11930; 6 j|Jan. 1, July i 60,000 
General Mortgage, Gold_.___._....._--- 20,000,000 12:597.000| 6,386,000 25,000; 6,186,000\June 11930! 6 jJune 1, Dec. 1 368,790 
The Gallatin a = ist M.,Gold 500,000 RE ee Pg Oe July 11931} 4 ey Fe ae | eee ee 
Henderson Bridge Co., ist M tg., Gold. ate 2,000,000; 2,000,000; ____ LL 718,000 1,282,000|\Sept. 11931; 6 iMch. 1, Sept.1 74,470 
Lou. Cin. & Lex. Ry., Gen’l Mt og Sens 1 Se: OBBR BOG) kw cided eee ae 3,258,000) Nov. 1 1931; 4% |May 1, Nov. 1 146,610 
First Mortage e, fifty-year, RE 3,500,000; 1,764,000) —_.__ 15,000} 1,749,000|May 11937} 5S {May 1, Nov.1 87,4 
Birm! in. RR., ist Mtg., Gold__| 5,000,000) 3,929,000;  _______- 3,920,000). us .ncs Nov. 11937} & |May 1, Nov.1| —-.._-..- 
Nash. 9 & Shef. Ry, -» ist Mtg., Gold__- 2,500,000; 2,096,000; ______._ 100,000 1,996,000, Aug. 11937; 5 iFeb. 1, Aug. 1 99,800 
Alabama Mineral RR., ist Mtg., Gold___- 3,150,000; 3,150,000) -____.._- ed a ed ET July 11940; 4 jJan. 1, July 1} 
Unified, fifty-year, Gol Maree, 75,000,000) 62,275,000 17,000} 4,384,000; 57,874,000|\July 11940) 4 jJan. 1, July 1 2,314,960 
bee A & Cine. Bridge ae Gen. M., Goid| 1,500,000] 1,400,000)  _.../_._| —L..2__. 1,400,000;July 1 1945) 4% |Jan. 1, July 1 63,000 
. & N. and M. & » ist Mtg., Gold; 5,000,000) 4,000,000) -__.._...} --..---- 4,000,000|/Sept. 1 1945) 4% |Mch. 1, Sept.1 180,000 
. & N., Pad. & Mem. B v., ist Mtg. ,Gold| 5,000,000) 4,836,000;  ________ 217,000; 4,619,000|/Feb. 11946; 4 |Feb. 1, Aug. 1 184,760 
es: "Knox. & Nor. Ry.,. "1st Mtg., "Gold 1,500,000; 1,000,000, _ ____--_- 1,000 999,000|/Dec. 1 1946; 5 jJume 1, Dec. 1 ,950 
Atlanta Knoxv. & Cinc. Division, Gold __ 50, ‘000 ,000;} 21,702,000); __...... 11,607,000) 10,095,000|May 11955) 4 |May 1, Nov. 1 397,800 
Southeast & St. Louis Div., 2d M., Gold__ 3,000,000 * 2. eee 2,000; 2,998,000|/Mch. 11980; 3 jMch. 1, Sept.1 89,940 
Kentucky Central Ry., 1st ate. eis 7,000,000; 6,742,000) -____.--. 37,000; 6,705,000\July 11987) 4 jJan. 1, July 1 268,200 
Atl. Knox.&Nor. Ry., ist Cons. » Gold; 2,280,000} 1,280,000 700 COG). asecivcn 500,000|Mch. 1 2002} 4 jMch. 1, Sept.1 0,000 
Real Estate Mortgage. 209,580,000/150,988,000) 9,353,000) 24,744,000 116,891,000 5,133,955 
St. lo Pro aor. ra. ist M., Gold 650,000 Galen. Laccwener neuen 617,000;/Mch. 11916; 5 (jMch. 1, Sept.1 30,850 
Tu 
cou, & Nashv. Sinking Fund, Gold___-| 2,000,000} 2,000,000 60,000 257,000; 1,683,000\|Apr. 11910| 6 j{Apr. 1, Oct. 1 75,645 
+ sau Mortgage Trust, Gold____________- 7,000,000} 5,128,000) --___..- 424,000, 4,705,000|Nov. 11931| 5 y 1, Nov.1 235,250 
& N. Ls ne Monon Collateral Joint, 
" Gold, L. & N. Proportion, one-half__| 7,750,000; 5,913,500) --___._- 31,000; 5,882,500\July 11952; 4 ({Jan. 1, July 1 235,300 
16,750,000) 13,042,500 60,000 712,000) 12,270,500 546,195 
Total iInterest-Bearing Bonded Debt, 
eS | Pe! eae ee 226,980,000|164,647,500| 9,413,000) 25,456,000/129,778,500 5,711,000 
Bonds PA mpgs bh sp 4 Le. — for 
labaina 4 4 Torida ik “old Go). he erat Bh. a nccemeat? wmaddnduabe ncabERek .cmeinenleoe 2,000 SOGT . -ivnk = cciaeadéaunad > dag 
bile & Montgomery Ry., ETE S.. OF cake at macccke es cae ee re Fe ee Br ee 
City of Lou., rg 4 nn. tS oc oe eee ee ee 1,000/Oct. 15 — nth WN Eadie diam oa < aclieeaalee * 
Lou. Cin. & 1 “EER be SEARS, UMS SA ie, ipa Rin eS Veo Na baer eS SS ei RU Se: Bees bec es 
Lou. Cin. & Lex. Re. "Second DN od cae eber Oa Bab eece © wae wueea 100\Oct. 1 1907 cidhE dudabbecesio ati. sia 
Evans. Hend. & Nash. Div., ist M., BEL cckamndcal >, onaiicwSal-s ees ee See Gs dA eka ae eanegeed > weenie 
General pel ng aoe LARGE RCCESEE. “Kawah boal >. SevdandeL “Menteur eho eeu 1,000/Jume 1 1908)__.-.}] .------ sid an aii sabds aldeaecsouai 
General Mo RES EER Bim eee Meme AREER SERGI eit RRR NRE OY SS RE Sera a hee 
Five-Twenty tera! eR UE, nected cakigcicmeiak!” eskesierienaie wanwaee 1,083 ,000/April 1 1909)--_--] ...---.-_--- ---ye-- 
Tees Ore rer 2. Cece! | LL ieedal. suenceueal  chonvwedetewenesuce pe | eae ee! BOCA Salam gee ommamires ae peot anh E 42> - 
Bonds of Subsidiary Company Outstanding, m 
Matured, Not Presented. re 
a. ae See Se. ee et See cae ech SS Seeeeew GS, CRRiIPae. 3 AUG) 6 ccied® ab cnsshiosis al J kwan~ oe 
Mortgages on Railroads Operated, Controlled 


Through Ownership of Capital Stock. 














Bay Minette & Ft. Mor. RR. ist M., Gold 500,000 Beet aceon SS0 SOG > ww cawns July 11930; 4 jJan. 1, July 1 pe ey Ss 

Owensboro & Nashv. Ry., ist Mtg., Gold! 2,000,000 1,200,000; éiamMoed > Se. sdcowuae Nov. 11931; 6 {May i? } EAT 

Morganfield & Atlanta BR Ree emenee 500,000 500,000; -..----- DONO: dev etsen June 11932; 4 jJume il, Dec.1) 2. 
3,000,000} 1,925,000, -.--.--- 1,025,000]  ......- RP toe RS a eee ee ee 

Mortgage on Railroad Not Owned but 

Operated by L. & N. Railroad. 

Se. aN e. Alabama RR., 2d Mtg., Gold__| 2,000,000; 2,000,000, —-____-.. SOO on cca mos April 1 1910; 6 |April 1, Oct. I]  ...2c... 

t & No. Alabama RR., Cons., Gold__| 10,000,000) 8,000,000, _______- 708,000; 7,292,000|Aug. 11936, 5 |Feb. 1, Aug. 1 364,600 

So. ‘& No. Alabama RR., Imp. 5% , Gold_-| 2,000,000) 1,920,000)  _______- t OTE he ewcucae Aug. 11936} 5S |Feb. 1, Aug. 1} -....-- 
14,000,000; 11,920,000, 4,628,000 7,292,000 364,600 


erated by L. & N. Railroad. =| 
t Lou. & Nash. Terminal Co., ist M., Gold} 3,000,000; 2,535,000, —--- ..-.. 35,000; 2,500,000;/Dec. 11952; 4 jJume 1, Dec. 1 100,000 
Stock on Which Dividend is Guaranteed. 


Nashville & Decatur Railroad_.-....--.- 3,553,750) 3,553,750) ---...-- 1,979,600} 1,574,150|\Guaranteed | 74% |Jan. 1, July 1 118,061 


| by L.&N. SRE ea 
Total estimated int. charges, 1909-10) ........-} --------- | wamneceen| aennenene] em ennn nwa] coceseeens|-anedl) Se etecseseee 6,293,661 


eee ee ee ee ee ee ee 


| 
Mortgage on Property Not Owned But Op- Perasck 
| 



































* Of the L. & N. proportion of the outstanding bonds of this issue, there are sas 464,000 which are registered as to both principal and a 
and the interest thereon is payable quarterly, on Jan. 1, April 1, July 1 and Oct. 
Principal and interest guaranteed by Louisville & Nashville Railroad pede or 
t This property is operated jointly by this Company and the Nashville Chattanooga & St. Louis Railway, the principal and interest being jointly 
guaranteed by the two railroad companies. 
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TABLE NO. V.—SECURITIES OWNED. 
In Treasury. In Trusts. In Sinktng F’ds. 
3 Bx By B 3a Sy Bea | & So 
g3 Fes | es | Fs Se | A $s | 32 go 
sy) Fue [Be LBS B | 8, | 3331 88 
6...1 oae o./ ,8 ec. | RS | s7 fee PRS 
oe g = g. ” 8 . oe ° 22> . ° 
g S$ 3 23° a8 | oS 3 sx. | 38% | se. | ck 
BONDS. $ ; S33 88s 3 ‘ 828 OTS | S34} Seg f © Total. 
& | a | ese | S38 | SEB] Seo] wes | Bes] Ea ese] Ee 
3 3°8 | eo os wee | ees | £.8 [5,8] & “g/ B71 ER 
«| s | dee | eefel ges | fed) Ses | Be] dee] ste] Be 
& Eee 3; : s8 Ke =. S38 sy & 
‘ 3 ES~ g5mm/] 58] S52] BSs Bie | ENS | BOR | ER 
x 6 : S q By Ss <) 3) SS o* 

Louisotile & Nashville Issues. $ $ $ $ $ $ $ $ $ $ $ 
Yellow River RR., Ist Mtg., 4% __---- SURE: stueénl. phew ctusoul ndabael ROE pecdocl Ge lak eh lia uh. cea ne ene 140,000 
Pensacola Div., 1st Mtg., Gold, 6% .- Sn eee, ameonGl —budasl oimudnl odbnewh swe socal Acumen cou Nk ebee bake ,00 
Pensacola & Aii., ist Mtg., Gold, 6% -. PERL: wath. wade shetwul Achaea MoE Golo OD a. eee So SOOM wiviews 97,000 
General Mortgage, Gold, 6% Dipper EL); techie 3: wecduekt wenn’ = sebal MuthaeEe S Coc «cee en 2 Oe eS 25,000 
Gallatin & Scottsv. Ry., 1st M., G., 4% | SUC) Satipeh lnsddan mhecoal houkeel Seaehial’> Soca0cPhacsne toes wate eh ee 309,000 
Henderson Bridge Co., ist Mtg., Ss Eee os agg e. Baaaanbe tins aber Eee Re a. Tessa soos, Sapte sees, 718,000 718,0 
First Mtg., 5%, 50-year Gold_-______- hE, | <2 Cnpannali nbpaudl aendehl Staned Cecac at ec ccch ccs oe, Ore i otecLe 15,000 
Birming am Sy Senet inns ol: ndendieh ° wndesel..& anwac OOO Knchnal CURA Soe ooetd a cadbbad bockoel cae vc at wae che 3,929,000 
Nash. Flo. & Shef., ist Mtg., Gold, 5%| RPE tin wihat: ceetinel awhekad) benguel GME. vice o lal menwoul oot aoul nck om ak Send 100,000 
Alabama Mineral Rallroad, 4%.....2., ___./_._| 227777 BAGG UO, 6h ac) onanal CRORE. eoueccl Sno eee) ieee eee seco 3,150,000 
Mer ej 50-year 4% Gold Mortgage- - - -| SET. naemitend:\..0n weed eechan! sem dad SOE. bebe oo tas eee 14,000/376,000; _____- 4,384,000 

1 &N.,P. & M. Div., 50-yr. 4% G.,1st! BREET: eeseth: secede > obeesil onaceul apie. apo daaal ee 6 ae Bee 17,000 
rt Knox. & Nor., 1st M., 5%, Go id__ 1,00 _ PAE copa ae eens mE ey ee tia), Jimena ES pls ke, pape 1,000 
Atl. Knox. & Cine. Div., 4% Gold___- SRDOTIIEL Scncnsnl  onnadel . dksmadnarpoubekouksh Vuk oo eee 11,607,000 
S.E. & St. L. Div., 2d Mte., EEUU ied aeml.. tandems). Sodanel  sd@aakaiimnan ee aaiis, tan cot fa mene Se, eer ee 2,000 
peeeeny Cent., ist Mtg., Goid, Dl Meee deal... <hksas!.. wadunel  chseeWh stile tot secasnk (oe 4,000 1,000} 32,000} _____- 37,000 

. & N., 6% Sinkin Fund, Gold__/_ ~~ BEL: abies sagceinl. chante! ss sewk Lt asnamak. “Lacaund teat ce s 166,000} __.___ 257,000 
5% First Mortgage st, Gold. __..- DOES... cthsmanh) weet  stinoul udeueal sbawkal’” iskaeeen eee bodies pg ee ,000 

-& r% eee a Coll., 4% Joint— 

i sii is gw BEA, dwdebe,  sueadal «podccidemetin! caudal; aban ee tac Guise Pikals ose eee ees 31,000 
New out Mobile ¥ 3 eel teh cuacnels: svcodal  «oaudu CO scdneet. wangnil Ducadul chee Lae ee 6,000 
Total L. & N. Issues (Table IV.)__.--- 16,865,000, ______ 3,150,000/3,929,000) 6,000) --.---}|  ____- 4,000; 17,000|767,000|718 ,000 | 25,456,000 

Issues of one emonne. 
Bay Min. & Ft. op et: am ae eee BERCEE. nacase| «ob tin nie SOR bacenbhe nb ede) naaguet aibenel . case abosse 225,000 
Carrollton & Worthvill RR. Co. Bint sesenews Sn ep OE Be LES BERETS EE Ee EE, ES QR, ear 49,100 
Charleston Term. » 50-yr., 4% ,Gold er er BICCG! coc sudl: seo welhn ee een ee cubkcl SeadodbdnbGaak scabitlseecae 300,000 
Cent. Transfer R aE Storage DMP ion anne =a | eam Seiad Bimaihak  Cutealn beams oe Sg a Macs GLUE” nance AEE Wa cn 10,000 
City of Bowling Green, 5%_--...__--_| 22~2~7 72 Oe Se Ee OOS FS Tn SR Pn Se NaN 3,000 
Elkton & Guthrie RR., iat Mtg., 7a;- alsa he MEE, sconce]. cspacdl cakbee SenRG! “basen Guaceu Peewee. wc ase eek 14,000 
Frankfort & Cinc. Ry. ist Mtg., 4%-.-| ...____L DE: ~ cebkkl: : wba Eee En Meabebh Mutleeuk Gucesed wo wc oho ekace 160,000 
Jackson Lumber Co., 5% Go See: Ggpnmangente. aps OR 7 ee re ah FARES BTR SRE, pireinete:: SR Se “een 175,000 
Jackson Lumber Co. me > Ee SRE Sener ee OOO, shawudl  - dewedP utes SP ebedde | LL ek JEceeU Oude cl) oes ccud cakscua 100,000 
ery Iron & Coal Co., 2d Mortgage__| _.______ ne 64 RD ee ee en REREEEEE: SES Se Oa Kaan A Ra rene 22,300 

& N. Terminal Co., 50-year, _ >. era RE EE Ok REE RATE nae (PAST: CORY BEM ath BUEN Ne 35,000 
Loutsvitic Property Go., Sy. , SRS Eee SEE © enced SEGRE whewhs ekcedal aidadel kdabect ec otek uae ccd Gukcon 1,600,000 
Monroe RR., ist Mortgage, 4%-_-.----| _..____. RESO BO ES SS Sere: ea PRY Ce Same 34, 

nfield & Atlanta RR., istM.,4%) ________ ie ee ee ET a a, re ey Ee Ee LOR SETS 500,000 
Muhlenberg age Ky., 5% refunding Sadak aus Fo, RESO RR Os ERE SEIS Recap: : OC Re CONNERLY setae 20,000 
Nash. Chatta. & St. Lou is y. |e eaeay eae See Sneewol oO neticcal sheet ae eebeuer Gna 02) ooh Seer veces cee ceeeovexe ‘ 
National Coal & Iron oF aR ek a, ee: Se Pe RRR a, Se Re ES Tee ETT Ie 62,000 

wensboro & Nash. Ry., ist > 9 GDR SERAS, CORPS, «rene sagt: RUPEE MARCA EE Aaa Bbic ech cuneeal wncunntihae andl cits bb 1,200, 

. & Nor. Ala. RR., 5 6 Con .M., Gol his aa Site Sl 3OC.CGe 3 suasc.! géaiedt aoe De GOCE  cckwkal Miedo patios 22,000} _-...-. 708, 
$0. & Nor. Ala. RR., Imp. So, Guee..| .-..-2ce FA iain, wee eS CORE SS os RI (ca Ee Re See eS Mee 1,920,000 

& Nor. Ala. RR., 2d M., 6%, Gold Sacctenw  dkeshal «aesdcchc seek) sae bee | eee: ES See Pra 2,000,000 
loss oss Iron & Steel Co.; ist Mtg., _; he eee CB BOE wcccnal” wadwen! obdde BUbAGEE whe Even eG 206s dl lide i albabaus. 43, 

olesale Merch. Warehouse Co., | ee ee BOeG0el 220 nal ~ “be cunl] KGa ee webs ae ee add ~ 1 neceedl ameestwuueu. Pkodens 332,000 
Sundry Other Bonds and Scrip_.-..---| --_____- B.960,. .212..]. > saenndl) <soaeee Reese” Seebeusl Subd 220 Locka ik ceanoiad 2,93 
ro Bonds of other Companies__--| __._____ 5,859,330; 1,200,000) _____-_ 500 ,000/2,000,000; ____._| _._.__ 22,000} _.... 9,581,330 

Ledger Value, as per Balance Sheet-| ----.._- 5,820,607, __.._- 1,200,000) ___--- 500 ,000/2,000,000) ......| _..._- 22,000) __..-. 9,542,607 
WN os bcc dpe dda chad cho wane Siena eoetenes 3,150,000/5,129,000; 6,000/500,000/2,000,000) 4,000) 17,000/789,000/718,000/35,037,330 
* For Stocks held by Central Trust Co., Trustee under Unified Mortgage, see below. 
tT Deceased. 
In Treasury. In Trusts. 
Total 
*Ceniral Trust;Standard Trust\|Farmers’ Loan 
STOCKS. Ratiroad Com-| Sundry Other Co. Collateral | Co. L. & N.- | & Trust Co. 
panies Con- Raiiroad Sundry Other | for Unified 50-| Sou.-Monon | Collateral un- 
trolied by Lou. | Companies. Companies. Year 4% Collateral der N.O.M 
& Nashv. Bonds. Joint Bonds. | & T. Mort. 

MM euista Be Grete en oe. Sek a Se ce tt 952.500: OGh. wwe 2 Se ei oe SOR MOE. cece mec nucenlnedbleecdesi. $32,500 00 
Augusta CI MO Ge a Sis Sladn Save en cue 2,909 O00)... cbs atenineeb dees sano ule nesWuUk seeclEUinn soled ws 12,500 00 
Augusta & Summerville Railroad__-_.---.)____________- 25,006-00}....«.-.deuue dee. su SE) EE EE Ge aT eee 25,000 00 
Atlantic Suan Be, SR COCR: SRS" Saas BERETS Saige, ereapeenegemny fa SOG rr a hire he ee hoo hn ko eo ekeewinn sdk dens 25,900 00 
Bay Minette Ft. Morgan Railroad---_-_-_-_- Ge ee OG nak cc i iwc | « ols SEU COEGEN ou os chat encode come ecnuc 50,000 00 
Central Transfer penssy ee Oe ts po Ee RE SS Se ae I Oe as Pee eee 25,000 00 
Chic. Ind. & Louisv. Ry., Pref. (one-half)__|_____________ fcusnkdeeecadalessed.. SoBe IMLS Le keeeouud Baeee,700- OO... aes 1,936,700 00 
Chic. Ind, & Louisv. Ry., Com. (one-half) _|_~ ~~~ "7777777 6,000 O00. otc bene eens bye 4,898,450 00)_.__.-_______ 4,903 ,450 00 
Cincinnati Inter-Terminal RR. Co., Pref__}____.________ | 125.000 OGL ai nin ct etn s eae me ce ahs tho nn eC du destined 123,000 00 
See CIR WOR ROMs 2242s cette s et leak ee PRS Sis BSS BO Oe bo cde edad 1a bbe Ueki ahead ada 25,000 00 
Elkton & Guthrie Railroad. ......_..--/_..._.._______ | 17,276 -OOi.ww wus apna bechowen ee Ulbeie baie Mans dau cidewGl 17,275 00 
Frankfort & Cincinnati Ry. Co___....-_- oe Oe 4 ee IIIT, SIF a EE, ERA IR, NEA ES RY 7 Eats 40,8000 00 
Goodlettsville & Greenbrier Railroad -_-_-_-__ 10,000 00) Se preys WME LES SE PR Ne RPE RP ee 10,000 00 
NE aes NLT SS EY, Ae ae a eee een me See Ws xo a leebenen elo cand keen Oa eIUCEIAS cede 82,300 00 
Kentucky Public Elevator Co., Common--}_._..._._____|____________. TIE Mi cee ckk ceedn la ase eek Feel ss ts coi 28,000 00 
Long Branch Coal Railroad___-____..___- Ce i os ic sie Se 
Louisville & Nashville Terminal Co________ DP OOO OO ssa oe ows 
Louisv. Hend. & St. L. Ry., Preferred____ -..., &. Page pee 
Louisv. Hend. & St. L. Ry., Common_-_-_-| 1,631,385 50/_.____.______ 
Lexington Terminal Railroad ‘(of WOOTeis) - .| . so kei ect | 3,300 00 
Lexington Union Station Co., Preferred_--_)_._._________ 25,000 00 
Lexington Union Station Co., Common_-__|_____________} 5,000 00 
Madisonville Hartford & Eastern RR. Co_- Oe a eee iris 
Memphis Railroad Terminal Co_-__--.-----|_..--2 22 LL Le 10,000 00) 
Milledgeville ee a ic ts ins Lindh wid ns ms dis Be 15,000 00 
Missouri & Illinois Bridge & Belt Railroad__|_____________ 13,000 00 
EE RSE “2 RS ee a Rar 50,000 00 


a 
anfield & Atlanta Railroad Co_<.¢« 
Nashville & Decatur Railroad 
Owensboro & Nashville Railway 
Pine Mountain Railroad 
Republic Iron & Steel Co., Preferred 
Republic Iron & Steel Co., Common 


South & North Alabama Railroad, Preferred 
South & North Alabama Railroad, Common 


South Carolina & Augusta Railroad 


Sou. Iron & Steel Co. Participation Certf__ 


Swan Creek Railway 


St. Louis & Tennesess River Packet Co____ 
Terminal Railroad Association of St. Louis__ 


Tennessee River Packet Co 


Whitley Coal Co 
Woodstock & Blocton Railway 


Total Stocks in other Companies owned__ 
Ledger Value as per Balance Sheet---- 


Nashville Chattanooga & St. Louis Ry___- 


1,676,100 00 
193,124 99 
10,000 00 


7,533 33 
5,000 00 


120,000 00 


46,100 00 
46,100 00 


25,200 00 
48,300 00 


5,501,500 00 
963,400 00 


2,000,000 00 
1,127,400 00 


ee 








1,134 933 33 
0 00 
3/000 00 
50,000 00 
27,700 00 
205,800 00 
25,200 rod 
48,300 0 
120,000 00 





$6,678,824 85 
3,986,861 67 





$687,375 00 
383,621 29 








$379,600 00 
174,879 34 


$9,592,300 00 
5.606.272 23 





$6,835,150 00 
6.006 ,033 62 


ee ee 











$24,173,249 85 
16,157,668 15 
. 





* For Bonds held by Central Trust Co., Trustee under Unified Mortgage, see page 000. 
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In Treasury. In Trusts. 
Total. 
*Central Trust;Standard Trust.Farmers’ Loan 

STOCKS. Railroad Com-| Sundry Other Co. Collateral | Co. L. & N.- | & Trust Co. 

panies Con- Railroad Sundry Other \for Unified 50-| Sou.-Monon yah un- 

troiled by Lou.| Companies. Companies. Year 4% Collateral der N.Q.M. 

& Nasho. B Ss. Joint Bonds. |\& T. Mortgages}. 
T gr charged to Cost of Road and 
-ae ipment, with Trustees: 

nS © as ae ws ti Vn bac c waa node nga oe ncaa SO es hia wa oa es eads 6005 chee ; $19.750 00 
rs oe er rr eee eit bones Sek maha yon an cae bal dd dee aioe GE Ape ern Se bei 980,000 00 
ER PAT ER EET ee, MET RMR jp ARGS Aha ie! IE § aa ye BR NS oli as avn mabe Ghai Spe el 285,000 00 
i. hs, oe Sneer. mais, ON Joos Donn ms dlaes con cetowndianizisen sane SP ia ewd 6 ccd enna deeuecunceed 1,500,000 00 
| i. ern ne, <n ne a ule waned i dmmild acto aeubunae I io aus nas slo as a oe sh eae 5,000 00 
BE” ey coh ees, IS piace cence aks Bc ce ae FO PO | SRERIGERE es aagain 25 cs ase Dip ra 1,969,000 00 
Neen TT Te een ne ee nee ee i cna onn agliwans daddudusiaaescmulhaoen PUN Sako edu hoes howe a eck gece ,000 00 
NS EET ES EE RAM ie, RM Mags TAGE) BPR IRI ot bie FE Pag te POPE EEO, Co EU GES 5 3# 2,929,700 00 
Neen TT en eee ee eee da kennalemmumn oumame ida au dteia Fe og RE RS esp, Ai OR EE ONG. « rt i++ 00 


Birmingham Mineral Railroad__--_---_-- 
New Orleans Mobile & Texas Railway -- 
Nashville Florence & Sheffield Ry------ 
Pontchartrain Railroad___.........-.-- 
Henderson Bridge Co 


RG: DROME sia Se Sd ade owen sdnesnons 








501,000 00 








$6,678,824 85! 


$687,375 00 


| $379,600 00 





$26,473,606 00 





$6,835,150 00 


6 9 mn ein te as ns 000 
$711,800 00 711/800 09 

Sas og 6 pin sie oan 501,000 00 
$711,800 00/$41,766,355 85 











~~} These properties have been deeded to the L. & N. RR. Co., with the exception of the Henderson Belt RR., Southeast & St. Louis Ry. and 


Pontchartrain Rallroad. 








TABLE NO. VI.—COST OF ROAD AND EQUIPMENT. 


The Cost of Road and Equipment June30 1 
To which add the following: 
Mobile & Montgomery Railway— 


Imprevements and betterments at Montgomery 


Atlanta Knoxville & Northern Railway— 


rc i  , SEE LLE LL LOR CNCOEGS ERI TIE SNE RR RE aE A ee 
Sundry expenditures for accounts prior to date ofjtransfer of property to L. & N. RR.Co 


Less Credit— 
For sale of p 
North Alabama Railroa 


Expenditures for construction—Skelton Creek Extension 


For Sundry Ex 


enditures on the Following 
Memphis *? 


ine 


CT ee ial how bid oc ccuw} Aad dee an wee 
CI; 2 eek atlas lh cn 0b en ss ict dhs pas em ceca Rs cad aca ae en 


Oneonta & Attalla Railroad 


From which Deduct— 
Credits to the folowing Divisions: 
Knoxville LaFollette & Jellico Railroad— 


ee Gn. err ae Se Cnn SON... Ch occuckegnnncentnudéccnpeubeenueas Shlain clack 
Less _ arges— 
nn SI ns Sheed cd Seis dln Gi Ps odin s cones eee Dee 


Peunene 2 @ Atlantic Railroad— 


ee GE GR OR. DEIR Fon oon ohne on ob pe cess Cee bs oa hn tie ne lias bem nnthniadil 
Tate cout... 00 DOr: Take Me. BEE. sis ki nk ceed we heh bc ddins (ERAS ci a Doe te 


pepenty in Knox County, Tenn 


BOO WBS oko n ot ewe cnintecdend scum ekhe ae hab had eadasbee > oben eee 


Divisions— 


$19,917 83 
148,917 31 


$168 ,835 14 
,000 00— 167,836 14 


$8,318 02 


$168 510,650 38 





30 00— 


636,173 58 
1,500 00 
70 
504 04 
100— 2,077 04— 814,399 68 
$169 ,325,050 06 
$22,543 60 
1,725 02— $20,818 58 


20,848 58 





$169,304,201 48 


TABLE NO. VII.— GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET, BY MONTHS. 


[4,398.37 Miles. Average operated during year 4,393.11 miles.] 
















































































Months. Freight. Passenger. Mail. Express. ] Other Passenger 
| Tratn Revenue 
$2,574,377 54 $891,036 89 $70,342 4 $85,947 94 $14,493 56 
2,500,881 01 943 ,245 22 74,142 52 14,181 10 
2,808,921 25 926,157 41 70, ,275 ia 82,985 26 4 16,187 42 
3,199,398 95 851,212 61 73,558 61 107,105 93 j 21,668 00 
2,819,985 81 789,221 11 71,420 29 107,897 69 a8.SeS 44 
2,827,039 62 895,051 12 71,140 21 116,666 29 ,890 99 
2,699,532 16 807,853 20 71,275 57 110,741 46 P 17° 1273 76 
2,531,219 33 761,488 29 71,210 69 ,801 96 14,564 44 
2,861,212 43 802,191 72 71,284 41 106,420 87 16,271 01 
2,592,007 97 765,166 53 71,289 03 116,148 11 21,440 50 
2,581,569 96 807,512 35 71,256 58 110,311 96 21,248 91 
2,469,823 13 822,398 57 71,279 91 96,597 01 19,137 72 
$32,465,969 16 | $10,062,535 02 | $854,800 35 $1,207,766 04 $209,992 85 
Revenues from Per Cent o 
Other Revenues Operations Other Total Operating Operating Net Operating Expenses 
Months from Transpor- than Transpor- Revenues. Expenses. Rerentes. to 
tation. ation. Revenues. 
July 1908 ASE REPRE SABIE SY SS ee Rela iry « $21,367 60 $22,785 82 $3,680,352 21 $2,370,949 65 $1,309,402 56 64.42 
NN Sh dsctea thinlldd mn oo cow ws eee eek 17,376 17 29,453 62 3,649,746 39 2,432,356 74 1,217,389 65 66.64 
Sn Be ees baci sau hale om a lg aloe 27,492 22 22,628 97 3,954,647 97 2,479,135 42 1,475,512 55 62.69 
NS Se a ae ee eo 42,045 34 28,498 93 4,323,488 37 2,650,176 40 1,673,311 97 61.29 
Nov. ape COCR I REI in Sarma Nee BAS CRS 30,425 95 25,795 73 3,863 ,382 02 2,550,542 91 1,312,839 11 66.02 
ee ee a ie ek i ee 25,609 74 27,610 70 3,978,008 67 2,512,655 96 1,465,352 71 63.16 
Ss SONS conan witeccks oleate «os aeael 23,450 54 24,642 69 3,754,769 38 2,511,244 48 1,243,524 90 66.88 
Re dich able oc uw «mea Rett o aetere o 22,013 03 25,548 55 3,518,846 23 2,408,752 98 1,110,093 25 68.45 
BS Shin cs ina cad oe ke ies a 29,024 49 20,992 81 3,907,397 74 2,541,413 75 1,365,083 99 65.04 
SE -.” se nceandinibces ace thGe chao 30,251 87 23,346 56 3,619,650 57 2,457,990 77 1,161,659 80 67.91 
Sc. See RA al ns sarc: cited od beat 3 GEOR as ol ah Soe 30,551 22 25,443 07 3,647,894 05 2,465,240 42 1,182,653 63 67.58 
WE tte dns ei adeno & caw nection een & 23,752 26 24,719 25 3,527,707 85 2,247,040 00 1,280,667 85 63.70 
IE se caches th jdatblleies ts ites sas sedge ME Tl ow nck cnet es $323,360 43 $301,466 70 $45,425,891 45 $29,627,499 48 $15,798,301 97 65.22 
TABLE NO. VIII.—GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET. 
Per Cent of 3 
Sources. Operating Gross Operating Operating Net Operating 
Revenues. Revenues. Expenses. Revenues. 
BO, EA GEES, Ee ogg Ap epg TE SLE SSeS EES 22.152 SIC OST. SSE BR 1  Sedworseae aks ‘eee 4c 
ee Se aE ot ee a aS OR Sees 372 SOR Ore 06 oe oe eerie budte ee nie eee 
ee PCRS ci pc SER Fook aa Tirana See RS Sg ihe A SB Rs .018 C008 O68 dic. pin wc pee Eck ack aaa ae 
SE 5 ics ha ee ee ee os Se ter eee ge oe ee ie Oi gore are i en a 1.882 Be EE 8. soma iw in eee TOE: Sok cae 
SI a ee a oe ee a 2.659 ROOT Fee OR Of Sees Chea "cok cece eee 
ng i IRN, A A a i I RM St IGEN ROP MI NR SE So et ORAS bey, S4 GREAT oe .068 See ae Lt lade aneabeeS 2 oe oa 
rn: CITI ne Who ec Se eG ca le ae da beee .004 Tek Oe OT ac ae ceeeeeeen cok <a aeu sia 
Sa DOnnUIRREIOSI”- SULIT ORI na ee eae) Mead awe $12,335,095 16 $7,446,156 23 $4,888,938 93 
SE CONE ies sed a oe cnn WMS he oe ee is ah 71.470 32,465,969 16 22,181,343 25 10,284,625 91 
I ne ee ere a ea .590 BER stee SO L tcubeVieunankie aa 67,785 76 
Seen GHD IRIN Nee i eg ahem dle mined 112 Bree OS: ts eenkacnen 082 
pence COME Er eee CONDOS sock. tn oo utn own ce oo we cc accueteseum .010 See eee eae 492 05 
Sesmn coves Brom Geamenerteton.. . . |e . oo snc ou= ak hh nccdann dub cmee Ge eek S66, 126 SOTO ckedcowenetal. ewe 
GE A TIER TOO o.oo been dann nwo s eee dr iene eee -044 pRB Re I eet cee 19,933 18 
Ng i ao aia Ain eerie ining wid oo te ee CA ee eee noe .078 Ye GP RR emit ataren 35,366 76 
EE, RIE oa ein on San Gm web Re 6 wid Op en eek Dg Mie ga oi dos 011 SR eR aeaeetin st Bg een 5,144 01 
Fe ea A BRE Sl Se i IM Fe tL ah TE 307 TOR EGE A. weenie 139,298 91 
WO. Lacgt tcc adrckidh akeccak hahaa keene cee een ook cok ee eee ee cin en 012 Pe a eine hast voce 5,472 02 
a a abil es See hndlah deen ci tc ck enh nh aOR ta shh cecomdenin aaa A a ho ae aac .048 wee eh f° abSk eee ew 21,979 21 
I a ici ant iat bleep Garant Nila Tron aaa tie aliheescara~ Sig, coaressinialha Wilts ak ae ide tellin .027 A Og | ee Se rae 12, *407 50 
I, I no. sre ncn ax om Sa: SSasc AX os naekitin ak Teves eo Drapes clay to ns ww sk so has Allenna eee { Ma SS a iad so see abe 3,468 53 
SRE: SI ie enin 4s GRRE OE A Re a Ee OND URS Hath He Ae 3 om he H -136 65 ‘333 a ae als wae 65,333 64 
Total revenue from operations other than transportation.........-..-.--| -----. BU ON Te Fs. Se kk ou cond wa cao nee 
OE II oo oiiincs coral stinker ts tera cosh exc qnmenenincabinnes ait cies miei 100.000 $45,425,891 45 $29,627,498 46 $15,798,391 97 
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ABLE ee ES Fransportation Expenses— Amount. 
Tt NO. -—OPERATING EXPENS Ear jt ca —_ Expenses —Erep i sate spa ine ase sal fo Pr 

ee rain Supplies an ROO MIBOE o.oo os catigiewumne ‘ 
BAPENDED FOR Interlockers and Block and Other Signals—Operation. ---- 18,425 23 
Maintenance of Way and Sirussures— Amounis. Crossing Flagmen and Gatemen..__.._......-.----------- 71,574 64 
Gegestatendsace SN eS ain NIE Sp ER Pe see $289,239 77 | Drawb dge Operation Te re ecu ae awes 26,315 36 
(SENSES ST 0 D205 ERE a a eo a a 73,612 $3 | Clearing Wrecks. ..................- a 54,979 52 
Neen eT TT ens inane ntnnnhddbnnacnnae 2,833 14 | Telegraph and Telephone—Operation__...........------- 73,332 03 
Dene de pepadddobbasaseeensee 811,316 92 | Operating Floating Equipment._._......_......--.------ ihe hone 
Nene ee a cae ald ante wae De ne do cdkkaemwkiokeucenonl . . —amnnw ee 
Nn cennbeboe kobe e STG aCe Se. 5 ee I RE ook oo ce cc ee te cnbuncadccussous 180,897 22 
ae i ii ai RR as SE SR 76 46 | Other Expenses_--_-__ AE SIR TIES NEE TRS REE aE TCR 15,042 56 
ea LT A nT Pee > a 176,249 99 | Loss and Damage—Freight __________.___-.-._--..-.-- 501,552 18 
Other Track Material—BExtraordinary ...........-.-.---- | --------- Loss and Damage—Baggage_______._.....-...-.--.----- 4,856 69 
Rr gig RRR alg al ea TSR PoP Rk we... LE By LL ere re ee eae 116,671 45 
Roadway and Track—Extraosdinary __.-_._..-.-------- 09,454 50 | Damage to Stock on Right of Way—Passenger _________-- 91,692 26 
way and Track—Assessments for Public Improvements 12,957 80 | Damage to Stock on Right of Way—Freight _.______----- 127,396 78 
a NT aR ET eee ES <A N 109,211 78 | Injuries to Persons (not Employees)—Passenger_-_-___.__-- 116,608 80 
Deer paew, Gand 6d Yoe..............-s6-625--- 4,955 16 | Injuries to Persons (not Employees)—Freight__.____----- 108,738 18 
LE ti a a eC HC RE 66,334 23 | Injuries to Employees—Passenger ____._._.....---------- 32,724 04 
i iO cw ence ewewsenee 377 18 | Injuries to Employees—Freight _...........----.------- 235,570 85 
Bridges, Trestles and Gulverts.__.........-------------- 609,876 91 | Operating Joint Tracks and Facilities—Dr_.........----- 65,001 87 
Bridges, Trestles and Culverts—Extraordinary -----.-.---- 8,966 85 | Operating Joint Tracks and Facilities—Cr_..._.....----- Cr. 38,134 85 
Over and Under Grade Crossings --_----.-_-..------------- 15,192 95 wee ene 
Over and Under Grade Cressings—Extraordinary --.-.-.-.---- 114 57 aah NG pew acco ce eee Se GS, Oe ene nale a on ie oa $14,587,773 40 
Grade Crossings, Cattle Guards and Signs--_-----...----- 46,906 55 General Expenses— 


Grade Crossings, Cattle Guards and Signs—Extraordinary - 24 07 
i dette pn haeebaanouses 
Right of Way Fenees—FExtraordinary -_---..------------ 


Snow and Sand Fences and Snowsheds__._......--------. -.------- 
Signals and Interlocking Plants___._.-._.-------...----- 49,225 45 
eels and Interlocking Plants—Extraordinary _........- --------- 
Telegraph and Telephone Lines____..........--.-------- 9,736 12 
Telegraph and Telephone Lines—Extraordinary ---------- 149 23 
nn ree SR TRMMIMNNOOM, . o.oo os oe cc new ecco ences @ ea cee 
ERG ERERER SR PE SEAR TOE Ty pe ee a 84,309 55 
Nee romano 39,024 91 
ICE SEQMINER, WOO ec ccc eck wen esecnwne 108,045 10 
Station, Office and Other Buildings__..____.__.----.---- 267,644 O1 
Buildings, Fixtures and Grounds—Extraordinary ----.----- 18,579 28 
Buildings, Fixtures and Grounds—dAssessments for Public 
SEES SD RR ga pp 8,887 31 
ES RS SE ee 11,871 98 
Docks and Wharves—Extraordinary __.._...._._-------- --------- 
hesGway Tools and Suppiies...._..................-..-. 47,596 71 
Rea SS a a aga eee Ree eae 43,562 14 
rr nd a cnc condcacdiwensens 15,282 84 
NN EES LEE LE ONE TE 4,747 18 
Maintaining Joint Tracks, Yards and Otker Facilities—Dr--_ 211,720 61 


Maintaining Joint Tracks, Yards and Other Facilities—Cr__ Cr. 164,262 75 


Rahs 2 let Ng a ce aw pe woe a aaneooeendmoue $5,257,037 79 
Maintenance of Equipment— 
Ne ee koa aane wee eee< $255,999 19 


Steam Locomotives—Repairs _____________._.._---.---- 
Steam Locomotives—Renewals ---- 
Steam Locomotives—Depreciation _ 
Electric Locomotives—Repairs ---- 
Electric Locomotives—Renewdais_ _ __ 
Electric Locomotives—Depreciation _ 


2,504,650 95 
*Cr. 5,272 66 
411,539 00 







Passenger Train Cars—Repairs __....___--.._._.-._.---- 437,422 95 
Passenger Train Cars—Renewals________________.--_---- 9,886 30 
Passenger Train Cars—Depreciation __.______.___--_----- 66,540 85 
pees nemie OOe—-teeneae 200... eae 2,508 ,830 93 

ight Train Cars—Renewals _....._._..._..._-...-.-. 4,468 23 


Freight Train Cars—Depreciation _____.__________-__---. 
Electric Equipment of Cars—Repairs______._._.__-_-_--- 
Electric Equipment of Cars—Renewals _______________--- 
Electric Equipment of Cars—Depreciation 
Floating Equipment—Repairs ____.._____.____--------- 
Floating Equipment—Renewals 


Floating Equipment—Depreciation _......_...._....--.. ----.---- 
eee maummene—-reepems ... ee 30,480 21 
Work Equipment—Renewals ___________.._____---_---- 6,635 27 
Work os emerge LS EET ERT ee 33,695 50 
a meoamery OF TOU... ..........-....2.0-------- 127,921 39 
ee Chien edcccomecnascesu  seeebawaa 
i Cbd ecm een enna 23,544 88 
BES OS TE SE Og a ee 25,462 31 
i ee wee wee 3,979 54 
Maintaining Joint Equipment at Terminals —Dr-__-_-_---_--- 43,122 78 
Maintaining Joint Equipment at Terminals—Cr_-_______-_- Cr 824 78 


$7,832,021 25 
Praffic Expenses— 


Superintendence—Passenger _____-___---.----_--------- $68,404 38 
Superintendence—Freight _._...................-...--. 196,076 81 
Outside Agencies—Passenger____.______-----------_---- 137,098 66 
Outside Agencies—Freight ...............-...--...---- 207,494 74 
eS ake een amecceccancus 108,812 60 
Fee Tn ac ewemmbaencuunce 47 05 
Traffic Associations—Passenger ___________-____--.----- 2,267 64 
Traffic Associations—Freight___....._.._.__.._------_-- 16,961 49 
Nene ee wceewece 35,571 32 
Industrial and Immigration Bureaus______________._____- 33,756 55 
Stationery and Printing—Passenger -.____.______._____- 29,843 95 
Stationery and Printing—Freight .___.___.____________- 163,307 43 
NS oie are oe in wd oan Ram iacoe-Sandweed 12 78 


CS ee eRe ol en bales Onlin diane ao awsdecce sue $999,655 40 

Transportation Expenses— 
Nee nS ek wennaweeeicen $241,028 55 
Nee ee ecm nenweembauine 320,672 23 
Station Employees—Passenger _..........._.___-___-._- 396,793 66 
Station Employees—Freight _....................__--.. 1,680,026 89 
Weighing and Car Service Assoctations__._.__.__________-_ 69,993 45 
Nee nn enn nn nn eer cece... wesuammmen 
Station Supplies and Expenses________-.._.-__-.----- 137,872 32 
7 ~eoemeeneere nO their Clerks. ................--....... 260,953 71 
Yard Conductors and Brakemen____.______-_--_-_______ 654,568 93 
Yard Switch and Signal Tenders____.____._______________ 43,247 02 
ee cpus and Expenees _ 2.22... 2-2. ee ek 27,070 58 
Yard Enginemen eae Se a NL a el Sd side i, oe ts rece eo oS ' 365,535 70 
Engine House Expenses—Yard._._........._...-.-..--_- 111,924 04 
re: DO en ce eee eee ween 259,911 28 
Neeser tor Yera Locomotives. ............- 1. 23,007 87 
Lubricants for Yard Locomotives______._.._____________ 7,900 12 
Other Supplies for Yard Locomotives_______.___________-_ 7,566 43 
Operating Joint Yards and Terminals—Dr______________~_ 738,124 48 
Operating Joint Yards and Terminals—Cr_______________ Cr. 86,116 99 


Cee ee ee eS a uhbemenhwwcenwas 
Road Enginemen—Passenger 
Road Enginemen—Freight 


502,923 74 
1,313,723 $8 


Ror mmc eencesuce 69,905 34 
Engine House Expenses—Road--_-____.........---..---.- 458,604 94 
Fuel for Road Locomotives—Passenger ________________- 558,614 34 
Fuel for Road Locomotives—Freight -___.._.._._-.-___- 1,710,333 76 
Fuel for Road Locomotives—Mixed _______.___________- 74,216 21 
“Teen cor seoee s0G0mMOUVOs... o.oo ee 168,066 41 
Lubricants for Road Locomotives—Passenger___._______- 18,864 44 
Lubricants for Road Locomotives—Freight_______..____- 46,195 73 
Lubricants for Road Locomotives—Mixed ______._______ 1,707 68 
Other Supplies for Road Locomotives—Passenger ________ 18,573 79 
Other Supplies for Read Locomotives—Freight _...______ 52,507 12 
Other Supplies for Road Locomotives—Mixed -_________- 1,285 40 
rn Pe eh enka ee sca ac easenaneame.  acseswasnc 
Teen eee ne ne eee cae tenanereue:.  anneecudes 
Road Trainmen—Passenger -...........-....--------... 418,018 @4 
PE TIT F TOMES 2. ow on 4 oi on on eo een e- nse 1,552,776 47 
ee nn. wb aarp wcacatececccccece 75,641 91 
ee ee PO ete amennnnnws 302,529 42 


* Credit balance in Account 47—-Steam Locomotives—Renewals is due 
to excess of value of scrap credited to this account over depreciated values, 
as per inventory, of locomotives destroyed during the year. 





Salaries and Expenses of General Officers______-- Ba a as ie 


$114,706 29 
Salaries and Expenses of Clerks and Attendants 


420,556 96 


General Office Supplies and Expenses__...._._--.------- 24,021 96 
Neen TT en Ot ak aaa 264,939 15 
I. re ner ce gee dette ie a id ck beawees 868 19 
i tiekaubeen~e. - waaiiwle 
8 a SARMTRL EERE pc ole i SEES SS i a a ia be se a 8,358 67 
Rene, Me WOU Cin eds ce wbcaudatewakeleée 43,403 94 
Other Expenses _____ is Ur ctl ay lia skis de sep ab MU oa teeth ata tin 70,067 52 
General Administration Joint Tracks, Yards and Terminals— 

RSE SS AR OS PE CET es RI par ee renee Rae ait Kita 6,836 27 
General Administration Joint Tracks, Yards and Terminals — 

CE Shankédeees sce cae dbase pee Rebs one Sees Cr. 2,747 31 

ROA Sa hui a kee a eage uO awk atin 6 & Mla eal ara $951,011 64 

Total Operating Expenses .............--.. sbes canoe $29,627,499 48 


TABLE NO. X. 
PASSENGER AND FREIGHT STATISTICS. 

















TOTALS AND AVERAGES FOR THE YEAR COMPARED WITH 
THE PREVIOUS YEAR. 
P.C. of 

Passenger Traffic. 1908-1909. 1907-1908. Inc.(+)or 

Dec. (—). 

age of road operated__--_a-_! 4,393.11 4,347.80 +1.0421 

No. of miles run by rev.trainsb_| 8,757,737 8,602,394 +1.8058 

No. of miles run by cars_-__-_--- 47,018,070 46,058 .381 +2 .0836 

No. of cars in each train_____-_-! 4.90 4.88 + .4098 

No. of passengers carried__-__-- | 10,112,246 10,641,341 —4.9720 
No. of miles each passenger was! 

WE hse ee ees wc | 42.89 41.83 +2.5340 
No. of passengers carried 1 mile|433 ,684,066 445,151,339 —2.5760 
No. of passengers carried 1 mile} 

per mile of road__________- 98,719 102,385 —3.5747 
No. of pass.carried in each train) 45.20 47.13 | —4.0950 
No. of pass. carried in each car_| 13.74 14.15 | —2.8975 
Earnings from pass. trains__c_|$12,335,095.16 |$12,725,556.47 | —3.0683 
Operating expenses, passenger_| $7,446,156.23 | $8,150,979.20 | —8.6471 
Net earnings from pass. trains_| $4,888,938.93 | $4,574,577.27 +6.8719 
Earnings per mile of road__-_-- | $2,807.83 $2,926.89 | —4.0678 
Expenses per mile of road__-_-_- $1,694.96 $1,874.73 | —9.5891 
Net earnings per mile of road_-_ $1,112.86 $1,052.16 | +5.7690 
Earnings per revenue train mile} cents 128.552; cents 134.732, —4.5868 
Expenses per revenue train mile; cents 77.601; cents 86.299|—-10.0789 
Net earnings per rev. train mile| cents 50.951) cents 48.433} +5.1989 
Earnings per car mile_------- cents 26.235) cents 27.629} —5.0454 
Expenses per car mile_-_-_-__--- cents 15.837) cents 17.697|—10.5102 
Net earnings per car mile-__-_-_ cents 10.398! cents 9.93 +4.6919 
Earnings per passenger --_-- d_| cents 99.51 | cents 99.53 ——.0201 
Earnings per pass. per mile___| cents 2.320) cents 2.379; —2.4800 
P. c. of exp. to pass. earnings _- 60.36 64.05 | —5.7611 

Freight Traffic. 
No. of miles run by rev.trains e_| 15,351,129 16,367,659 —6.2106 
No. of miles run by mixed rev-| 

aS pra aes: e. 837,708 842,684 —.5905 
No. of miles run by cars, loaded |219,737,560 212,024,435 +3.6878 
No. of miles rum by cars, empty 100,207,160 96,345,335 +4.0083 
No. of miles run by cars, 

loaded and empty--___-_-._- 319,944,720 308 369,770 +3.7535 
No. of cars loaded in each train 13.57 12.32 |+10.1461 
No. of cars empty in each train - 6.19 5.60 |+10.5357 
No. of cars loaded and empty 

SR ORG WNOR. S oc kw cae 19.76 17.92 }+10.2678 
Percentage of loaded car mile- 

age to total car mileage _---_- 68.68 68.76 —.1163 
Percentage of empty car mile- 

age to total car mileage-_--_- 31.32 31.24 + .2561 
No. of tons carried__________- 24,403 ,952 23,256,502 +4.9338 
No. of tons carried 1 mile-_---- 4,255,981,335 |4,020,348,694 +5.8610 
No. of tons carried 1 mile per 

male OF YORE 5 ee. ec acc | 968,785 924,686 +4.7691 
No. of miles each ton was car’d) 174.40 172.87 + .8850 
No. of tons in each train__---- 262.90 233.60 | +12.5430 
No. of tons in each loaded car_! 19.36 18.96 | +2.1090 
No. of tons in each loaded and_| 

OU O88 ao oi e's 13.30 13,04 | +1.9938 
Earns. from freight rev. trains_ $32,465,969.16 |$31,334,940.76 | +3.6095 
Operating expenses, freight_-_- $22,181,343.25 |$25,443,811.85 |—-12.8205 
Net earnings from freight rev-| 

WN WN as os a ok wns $10,284,625.91 | $5,891,628.91 |+74.5633 
Earnings per mile of road-_---- | $7,390.20 $7,207.08 +2.5408 
Expenses per mile of road_---!' $5,049.12 5,852.00 |—13.7198 
Net earnings per mile of road__- $2,341.08 1,355.08 |+72.7632 
Earnings per revenue train mile’ cents 200.545) cents 182.070) +10.1471 
Expenses per revenue train mile; cents 137.016) cents 147.837) —7.31 
Net earnings per rev. train mile cents 63.529) cents 34.233) +85.5782 
Earnings per car mile___----- | cents 10.147| cents 10.161) —.13 
Expenses per car mile .____-_-- cents 6.932| cents 8.251|—15.9859 
Net earnings per car mile__-_--| cents 3.214| cents 1.910) +68.2722 
Earnings per ton...---._-...-- cents 133.036) cents 134.736) —1.2617 
Expenses per ton._. .....---- | cents 90.892) cents 109.403|—16.9200 
Net earnings per ton_____---- | cents 42.143; cents 25.333) +66.3561 
Earnings per ton per mile----- | cents -763| cents -778} —2.053 
Expenses per ton per mile___-| cents 521] cents -632|—17.5633 
Net earnings per ton per mile__| cents .242| cents .147) +64.6258 
P.c. of exp. to freight earnings) 68.32 81.20 }—15.8621 

Total All Traffic. } 
Gross earnings per mile of road) 

—Pass., frt. and misc__-_~.-_- | $10,340.25 $10,262.72 +.7554 
Operating exp. per mile of road| 6,744.08 7,726.73 | —6.6787 
Net earnings per mile of road- -| 3,596.17 2,535.99 §+41.8054 











‘ a _— of road operated shows average length operated during each 
seal year. 

b Miles run by mixed revenue trains should be added to Passenger Train 
Mileage in arriving at results per train mile of Passenger Traffic. 

c Includes mail, express, excess baggage and train privileges. 

d Excludes mall, express, excess baggage and train privileges. 


e Miles run by mixed revenue trains should be added to Freight Train 
Mileage in arriving at results per train mile of Freight Traffic. ‘ 
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THE COLORADO & SOUTHERN RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909. 








Colorado & Southern Lines 


Composed of The Colorado & Southern Railway 
Company, The Colorado Railroad Company, The Denver 
& Interurban Railroad Company, The Colorado Springs & 
Cripple Creek District Railway Co., Fort Worth & Denver 
City Railway Co., The Wichita Valley Railway Co., Wichita 
Fails & Oklahoma Railway Co., ichita Valley Railroad 
Co., Abilene & Northern Railway Co., Fort Worth & Denver 
Terminal Railway Co. 





Chicago, July 1st 1909. 
T'o the Stockholders of the Colorado & Southern Railway Co.: 


Herewith is submitted the Tenth Annual Report of this 
Company for the year ended June 30th 1909. 


There are included the reports of A. D. Parker, Vice- | 


President, and J. H. Bradbury, General Auditor. 
By order of the Board of Directors, 


GEORGE B. HARRIS, 
President. 





Denver, Colo., July 1st 1909. 
Mr. George B. Harris, President, Chicago, Ill. 


Dear Sir:—I herewith submit the report for the fiscal year 
ended June 30 1909, which report combines the operations 
and affairs of the lines eperated by the companies named, and 
which are herein designated as the “Colorado & Southern 
Lines”’: 

REVENUES AND EXPENSES OF ALL ROADS COMPRISING THE 


COLORADO & SOUTHERN LINES FOR YEARS 
ENDING JUNE 30TH. 


1908. 


1909. Operating Revenues. 

SIG Bees ee Obs oc cscwcncwencaeu PS Sewer woe wn $10,011,748 85 
-, J 2 Saisie PU rs ok cee 3,549,887 58 
8 SSS ee SO ada ops Sion sa ak capes. ie 161,367 02 
EE in ie a i ante haan CO EES OY ES 264,315 52 
PD titi wake ERO Te F 295,814 26 

SRE EE ci crccanunennee IE cain oe & pan Aa $14,283,133 23 

Operating Expenses. 

$2,135,735 86__._.Maintenance of Way and Structures____ $1,991,786 63 
2,447,906 42_____... Maintenance of Equipment--_---_-_-- 2,078,717 32 
2 & SPREE: Traffic Expenses............ 276,069 03 
4,838,675 26._.____-- Transportation Expenses-_-_-_--_-_-_- 4,649,515 65 
sf eee General Expenses.-_......-.-.- 546,720 78 
SAO SSS MST Oho ok os cc ee cn ce ER Bae ak 4a meme $9,542,809 41 
$4,854,724 56___._._.- Net Operating Revenues-_--_---.--- $4,740,323 82 

Outside Operations, Net. 

ls GRMN Bs eiiikndnnweuntuacnue Mc kcasccacnes as Dr $589 08 

Dr. I Ms ius ace sacah tach dia aa BOE, We Ga besGk nk cecss. ol wodndekoae 

Rts Gg WO scans Keene nein See Gee ok ae Cr 6,054 81 

es See Sw icacceskunnaas EEE Bet ee sk oo ck den Cr. $5,465 73 
ANN Tis clk es sien ith tan sa deco EES ae Sie ae 407,101 44 

Sb Beeweee 00s. 5 ssn Operating Income_---_---__-.- $4,338,688 11 
ents Balance, Income from _ Securities 
466,701 78....owned, Other Income and Interest---- 296,273 46 











"$4,920,384 68 swish ascii kab Total Corporate Income-_-------_- "$4,634,961 57 

Charges. 
Interest (on Bonds, Deferred Rentals and 

$2,683 ,682 13_________-_- Equipment Leases) -__._____-_- $2,463,058 25 

OF iee G8 s ns ciswans wee Wee... cts 58,571 45 

DM ME ccdstnce conse Total Charges .........--.. $2,521,629 70 

$2,108,850 17........... Net Corporate Income-_-_-------- $2.113,331 87 
Dividends. 

$340,000 00_____- 4% First Preferred Stock 4%-_ ____- $340,000 00 

340,000 00_____ 4% Second Preferred Stock 4%. ___ 340,000 00 

Cee Oe. .cueoae Dee GU UU es cack eee, 

$1,300,000 00 $680,000 00 

SOOO ee BV iecticccucacd tau IE is sc Se che $1,433,331 87 


This Company owns a beneficial interest in one-half of the 
total Capital Stock of The Colorado Midland Railway Com- 
pony and also owns one-half of the Capital Stock of The 

rinity & Brazos Valley Railway Company. The results of 
the operations of those properties for the years ended 
June 30th are: 


1909. 
$47,086 74 (Deficit) The Colo. Midland Ry. Co. (Surplus) 
The Trinity & Brazos Valley Ry. Co. 
902,023 85 (Deficit) (Deficit) 


$949,110 59 (Deficit) (Deficit) $1,157,006 49 


Deducting one-half of this deficit from the surplus of the 
Colorado & Southern Lines, the result is: 


1908. 
$22,317 78 


1009. 1908. 
$424,303 88 (Surplus) Colo. & Southern System (Surplus) $854,828 62 


The percentage of Operating Revenues required for Op- 
erating Expenses was 67.81% as compared with 66.81% 
in the previous year, and the proportion of income required 
for interest was 54.54%, as compared with 53.12% in the 
previous year. 





{ 
| 
| 
| 
| 
| 
{ 
| 


1,179,324 27 | 





MILEAGE JUNE 30 1909. 




















Standard Narrow 
Colorado & Southern Raihway— Gauge Gauge. Total 
North and West of Denver: 
ORS ORD FIR iin ok we Heddiwk cain B48;388:. ic ates 141.10 
ae St” ee ere 15.40 50.70 66.10 
Piates Canon District... .........55-- 6.23 96.13 102.36 
SAVE. TNR cca cic acnuhdacio ine cde 74.36 74.36 
CI: I ae ists i colse: caine ins dese au ee mae 164.75 164.75 
WOMENS RIMNNINUs code cn pcnsgucacetons oF | gee ere 153.68 
ib ia ic dbl a Ain a Ree eae 316.41 385,94 702.35 
South of Denver: 
Pubes Tees ibe eeebecuces SD6,.G8 > Gog cK 134.06 
RR ie StS la ee a 2 ere 55.33 
New Mexico District _..............-. BEREe . wwan ae 150.13 
Eg, Sais ia oe epee eS as ie hes SHOER: lasonmen 339.51 
Colorado Railroad, operated by The Colo- 
rado & Southern Railway Company._.. » 37.79 3.76 41.55 
Walsenburg & Western Railway, —— 
by The Colorado & Southern Railway 
CUNO... bc wot bkhds diced aaienee Beene 1.35 
Lines Operated Under Trackage Rights: 
Denver & Rio Grande Railroad-_____--- oo ¢ eT eT TORE 58.65 
Union Pacific Ralilroad._...........-. 206.25... aciavain 106.35 
i RE RS OES ip ep Slime One ea 860.06 389.70 14,249.76 
Denver & Interurban Railroad____...-_.-.-- ee Ot) ieee 27.05 
Colorado Springs & Cripple Creek Distrie 
WE a Seine dba kend cs los cac ates & Vee ewbees 74.38 
Fort Worth & Denver City Railway... -_-- ee 454.14 
Wichita Valley Lines— 
Wichita Valley Railway_-_._..........-.- ae < cgiawe 52.20 
Wichita Falls & Oklahoma Railway_-_-__-- SD, <>. ipaetidol 22.80 
Wichita Valley Rallroad__.............. RNID 55: pac gh an glans 60.70 
Abilene & Northern Railway___......--- et woaeen 38.70 
DS SN is nc Deane pensions 1,589.95 389.70 1,979.65 
Se I gs eek ee 712.82 Ok, ae en 
Re Ge UE es ee ceca’ Tee sce Gewese 
Mileage in New Mexico ................... See oo BG) Bee 
Pe I 6s oc Kh ROE wb nncdccnee BaG08 . sascbetisaee 
sy PAN RMI TE Tes ROMP RE Re PRN Seas Seeger ame 1,589.95 389.70 1,979.65 


This is an increase of 27.17 miles over the operated mile- 
age of June 30 1908, accounted for as follows: 
Added to ‘“‘Colorado & Southern Lines” July 1 1908: 


The Denver & Interurban Railroad Company---__-__...____-- 27.05 miles 
The Walsenburg & Western Railway Company ______--.-_--- ia8: > 
Colorado & uthern Railway changes: 
Revision of mileage Clear i: MONO. Bo. ede agi 
Change of line Gunnison District_....................-. EY Se 
New construction Colorado Railroad...._..._.__.- .- _-- 3.76 “* 
32.52 miles 
Less: 
Colorado & Southern Railway changes: 
ee C0. Ee SOO ooo 6 swt me eam 42 
OS Pe re BPE SRR 8 Os Ea 4.01 
Union Pacific Railroad, change of line Denver to 
CS i a, hs. Lc ih eiebicdetel = Ol bom ate ioe -92 5.35 miles 
Increase in operated mileage for the year______________-- 27.17 miles 


BOND ISSUES. 


During the year Refunding and Extension Mortgage 
bonds of this Company were issued to cover expenditures for: 


Securities of The Colorado Railroad Company--_-_-_-_.---_-- $769 12 
Securities of The Denver & Interurban Railroad Company__ 225,631 08 
Securities of Fort Worth & Denver City Railway Company_-_ 63,520 46 
Additions and Betterments for the calendar year 1909______ 1,067,815 00 

$1,357,735 66 


From proceeds of the sale of securities pledged with the 
trustee Refunding and Extension Mortgage bonds of the 
face value of $62,100 00 were redeemed and canceled. 

Under the provision of the Second Mortgage of The Colo- 
rado Springs & Cripple Creek District Railway Company, 
which allowed the retirement of the bonds at par after 
April 1 1908, the Company deemed it wise to purchase the 
balance of these bonds outstanding from the holders, and 
ons now held in the Treasury of The Colorado Springs 
& Cripple Creek District Railway Company. 

Fort Worth & Denver City Railway Company took u 
equipment trust notes to the amount of $127,162 08, whi 
had been placed under the Refunding and Extension Mort- 
gage, and the amount of the principal obtained was used 
for improvements of a like amount on the Colorado & 
Southern Lines. 


THE TRINITY & BRAZOS VALLEY RAILWAY. 


Considerable sums have been advanced to cover the defieit 
in operations and for construction and improvement work. 
The business has increased materially and in consequence 
The Colorado & Southern Railway Company has not been 
called upon to make so large outlays as heretofore. There 
appears to be reason to expect further improvement and 


) eventually profit. 


In October 1908 The Trinity & Brazos Valley Railwa 
Company secured from The Chicago Rock Island & G 
Railway Company terminal facilities at North Fort Worth 
and trackage rights between Fort Worth and Dallas, thus 
increasing its operated mileage by 33.49 miles and affording 
increased facilities for handling through business. 

Securities were issued on that portion of the property of 
Houston Belt & Terminal Railway Company which was 
valued by the Railroad Commission of the State of Texas, 
and The Colorado & Southern Railway Company and The 
Chicago Rock Island & Pacific Railway Company were re 
imbursed for advances that they had theretofore made for 


| construction of the Houston Terminals. 











934 


THE CHRONICLE 


{| VoL. LXXXIX. 





== 





a valuation by the Railroad Commission of the 
State of Texas of the property of Galveston Terminal Rail- 
bg eeeny and the issuance of its securities, The Colorado 
& Southern Railway Company and The Chicago Rock Island 
& Pacific Railway Gompany were reimbursed for their 
advances, 


THE DENVER & INTERURBAN RAILROAD. 


Mention was made in the last annual report of the Denver 
& Interurban Railroad, which was completed at the end of 
the last fiscal year, the operation of which since July 1 1908 
is included in this report. The Denver & Interurban Rail- 
road, which is entirely a passenger line, comprises a local 
street car line in Fort Collins, Colorado, of 6.78 miles and a 
line from Globeville to Boulder, Colorado, running over its 
own tracks to Semper and over leased tracks of the Colorado 
& Southern Railway to Louisville Junction and from Louis- 
ville Junction via Louisville and via Marshall to Boulder. 
owns also a line from Marshall to Eldorado Springs. The 

ver & Interurban Railroad Company, by contract with 
The Denver City Tramway Company, has trackage rights 
from Globeville to the center of the city of Denver. 
THE STAMFORD & NORTHWESTERN RAILWAY. 

The construction of the Stamford & Northwestern Rail- 
way was begun in January of this year. This line extends 
from Stamford, Texas, on the Wichita Valley Railroad, 
northwesterly to the middle of Dickens County, about 82.5 
miles, with its terminus in the center of a large tract of ex- 
‘eellent farm land. Railroad facilities are furnished also to 
‘the intermediate country, which had been partially developed 
heretofore. The Golorado & Southern ilway Company 
is advancing the funds for this construction. It is hoped 
to have sixty miles in operation in the near future and the 
entire line completed between October 15th and 30th of 
this year. 

IMPROVEMENT WORK. 

During the year there were $31,208 48 charged to ballast 
work on the Fort Collins District of the Colorado & Southern 
Railway. 

On the Fort Worth & Denver City Railway the work of 
ballasting was continued during the year. There were ex- 
pended $596,960 22, representing 73.26 miles of rock ballast 
and 89.38 miles of gravel ballast, or a total of 162.64 miles. 
This makes, up to June 30 1909, 101.78 miles of rock ballast 
and 199.53 miles of gravel ballast, or a total of 301.31 miles 
ballasted. The ballast work is still going on, and it is ex- 
pected that it will be completed in the time promised in the 
previous report, namely June 30 1910. 

During the year 77.18 miles of 85-pound steel (replacing 
65-pound steel), with tie plates, were laid in the main line 
of the Fort Worth & Denver City Railway (at a cost of $173,- 
531 85) from mile-post 43.56 to mile-post 120.74. The 
difference between the weight of the 85-pound and the 65- 
pound steel, together with the tie plates, was charged to 
Additions and Betterments and appears in the statement 
on page 19 [pamphlet]. 

e program adopted some years ago whereby permanent 
bridges are being substituted for wooden ones still continues. 
The excess cost of new structures over the cost of replacing 
in kind the existing ones has been charged to Additions and 
Betterments and amounted to $60,953 68 on the Colorado 
& Southern Railway and $144,378 86 on the Fort Worth & 
Denver City Railway. 

On May 16 1908 the machine, blacksmith and boiler shops 
at Childress, Texas, were destroyed by fire. The rebuilt 
shove were much enlarged to take care of growing necessities 
and were ie, 96? with additional individual motor-driven 
machinery. he installation of a heating plant, the addi- 
tional machinery and equipping of machines with individual 
electric motors, together with increased size of the buildings, 
created an excess cost of $55,007 56. A fire protection sys- 
tem was also installed at Childress during the year at a cost 
of $16,942 08. 

A detailed statement of Additions and Betterments on the 
Colorado & Southern Lines is shown on pages 18 and 19 of 
pamphlet report. 

NEW EQUIPMENT. 

There has been very little change in new equipment dur- 
ing the year. Thirteen locomotives, which were referred 
to in the last annual report, were purchased for Fort Worth 
& Denver City Railway Company and delivered by the 
builders in the early part of the fiscal year. These loco- 
motives were purchased under agreement trust providing 


for partial payment notes after 20 per cent cash payment 
on delivery was made, as follows: 

RS Ra a a a $46,603 70 
Ree SSG Se A RR AS 128,850 00 


Of the notes, $24,850 00 have been paid during the year. 
Four dining cars were also added to the equipment, one for 
The Colorado & Southern Railway Company and three for 
Fort Worth & Denver City Railway Company. These were 
built at the Pullman Company’s shops in Chicago and were 

urchased out of Equipment Renewal Reserve. There were 

Bufit at The Colorado & Southern Railway Company’s shops 

at Denver twenty narrow-gauge refrigerator cars, which 

were also charged to Equipment Renewal Reserve. 
Respectfully submitted, 


A. D. PARKER, 


REVENUES AND EXPENSES FOR THE FISCAL YEAR ENDED 
JUNE 30 1909, COMPARED WITH JUNE 30 1908. 


Per Cent of 
Operating Revenues. 





Increase (+) 
or 





























This Last 

Operating Revenues— Year Year. Decrease (—) 
PUNGES webs civssicesws $10,600,748 01 70.29 70.08 +$588,994 16 
Ai wey, wd ie bs Stes tes dee 3,756,694 54 24.91 24.86 +206,806 96 
Other Operating Revenues 722,974 62 4.80 5.05 +1,477 82 

Total Operating Rev’s..$15,080,41217 100.00 100.00 +$797,278 94 

Operating Expenses— 
Maintenance of Way and 

Structures. _.......... $2,135,735 86 14.16 13.95 +143 ,949 23 
Maintenance of Equipment 2,447,906 42 16.23 14.55 +369,189 10 
ER dcdihs 5 dubia «so 4 tee an bo 277,663 79 1.84 1.93 +1,594 
Transportation. -_.__....- 4,838 ,675 26 32.09 32.55 + 189,159 61 

CII ec & ise Sp Seite Waited 525,706 28 3.49 3.83 —21,014 50 

Total Operating Expen’s$10,225,687 61 67.81 66.81 +§682,878 20 
Net Operating Revenues... $4,854,724 56 32.19 33.19 +$114,400 74 

Outside Operations, Net— 
AGRI. A abebbe uo de Dr. Se ee ee —$1,817 31 
Stock Yards......... Dr. MS ag as Rabie —21 80 
Dining Cars_._._....- Dr. ER EWES Mag See —10,761 52 

Net Deficit Outside Op- 

i SE fe $7,134 90 .05 04 -—$12,600 63 

Total Net Revenue__.. $4,847,589 66 32.14 33.23 +$101,800 11 
SO dubkeneosncwiewace 393,906 76 2.61 2.85 —13,194 68 

Operating Income-__-.--- 34,453 682 90 29.53 30.38 +$114,994 79 
Average Miles Operated_. 1,979.63 +47.92 


Note.—For the purpose of comparison, last year’s figures have been re-- 
vised to conform to the Inter-State Commerce Commission Supplemental 
Classifications, effective July 1st 1908. 


STATEMENT OF INCOME ACCOUNT FOR 
ENDED JUNE 30 1909. 


THH FISCAL YEAR 


Operating Income (see page 12 of report)___- $4,453,682 90 
Adda: 
Interest, Discount 
and Exchange_... $123,787 10 
Income from Invest- 
WER nccceneene 547,714 75 $671,501 85 
L°ss: 
Hire of Equipment... $155,688 56 
Ere 48,977 78 
eous ...... 133 73 204,800 07 466,701 76 





Balance Available for Interest...............-.------- 
SS: 
Interest on First Mtg. 


Bonds, C. 
ht Le oe 
Interest on Refund- 
ing and Extension 
Mtg. 4%% Bonds, 
C.&S. x. Co__.1,061,950 11 
Interest on First Mtg. 
5% Bonds, C. S. 
&.C.C.D. Ry.Co. 
Interest on 2d Mtg. 
5% Bonds, C. S. 
& C.C. D. Ry.Co. 
Interest on First Con- 
solidated Mtg. 5% 
Bonds, C.S. &C 
Cc. D. Ry. Co 
Interest on First Mtg. 
6% Bonds, F. W. 
&D.C. ~ & Co... 
Interest on First Mtg 
6% Bonds, F. W. 
& D.T. Ry. Co... 
Payment by F. W. & 
D.C. Ry Co. un- 
der*‘StampedStock”’ 
agreement of Octo- 
ber 12 1895___-__- 
Fiscal Year’s Propor- 
tion of Interest on 
Equipment Bonds 
Fiscal Year’s Propor- 
tion of Interest on 
Deferred Rentals 
under -Equipment 
a wii ne aes 
Interest on 
Obligations 


Sinking Fund Provisions under First Mort- 
gage C.S. & C. C, D. Ry. Co 87,843 38 2,721,525 51 


Net Corporate Income for the Fiscal Year ended June 30 '09 $2,198,859 17 


Dividends paid on: 
First Preferred Stock C. & S. Ry. Co. 
Dividend No. 14, 
paid Oct. 1 1908_ $170,000 00 
Dividend No. 15, 
paid April 1 1909 170,000 00 
Second preferred Stock, C. & S. Ry. Co. 
Dividend No. 4, 
paid Oct. 11908. 170,000,00 
Dividend No. 5, 
paid April 1 1909 170,000 00 
Common Stock, C. & S. Ry. Co. 


$4,920,384 68 


$775,940 00 


85,979,59 


6,754 53 


as ante 68,949 99 


490,470 00 


18,000 00 


1,112 79 


43 ,650 00 


86,926 52 
$2,683,682 18 





Dividend No. 1, 
paid Dec.15 1908 620,000 00 1,390,000 00 
Surplus for the Fiscal Year ended June 30 1908 Carried te 
NE NE Iie 6 ee ep eee dec wenwen une caueh $898,859 17 


STATEMENT OF PROFIT AND LOSS ACCOUNT. 


Balance to Credit of Profit and Loss June 30 ’08 $6,538,851 70 
Account SinkingFund 
Provisions, C. §. 


& C. C. D. First 
Mortgage --..--. $37,843 38 
Miscellaneous Prof- 
SOR; Rice as oe 105,788 42 $148,581 80 
Less: Uncollectible 
Accounts ...... $11,583 95 
Deficit on TheDen- 
ver & Interur- 
ban RR. Co. 
r to July 1 
Pe iata ike ce 1,859 58 13,443 48 130,138 32 6,668,990 02 








Vice-President 


Balance to Credit of Profit and Loss June 30 1909___._.__ 


$7,567,849 19 
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STATEMENT OF MISCELLANEOUS SECURITIES, CARRIED ON 
BALANCE SHEET AS “SECURITIES OF OTHER COM- 
PANIES,” AT COST VALUE OF $11,872,009 45. 


Stocks— Par Value. Total, 
The Colotado Midland Ry. Co. Preferred Stock 
beneficial interest in one-half of $4,954,- 
OR ORs WAT VANE) og bo os ~ bowie 5 de a $2,477,400 00 
The Colorado Midland Ry. Co. Common Stock 
neficial interest in one-half of $3,420,- 
Slbd id « ike « eldb ds ps le oe 1,710,100 00 


DE ti eet deed bs eben a> + op nate & 303,100 00 
The Gilpin RR. Co. Capital Stoek_____.___-_ 199,950 00 


in Tis ath Gah aca da avn eis phate One RE 80,000 00 
The Pueblo Union ag & RR. Co. Capital 
eee. Gee Pe. 5 i oct ad 23 ,320 00 
Miscellaneous Stocks. ............-.-..---- 


288,400 00 
————— $5 082,270 00 


Bonds— 
The Trinity & Brazos Valley Ry. Co. First 

Peenine BOMGS ik oo ow Ss ee de esd $8,760,000 00 
RE hci sc cuir cininn +6 (damn eke 6 o wean 176,000 00 


Miscellaneous— 


8,936,000 00 


Seabee deve ao dau bh cwwwed coded sestbbedeks 1,443,956 41 
SOUEES che . 25 dk aw Sees eles t 2 ese 5 UTES. $15,462,226 41 


BALANCE SHEET JUNE 30 1909. 
ASSETS. 


chia nh tibet. aes ERE nate we pine enn hs ea ow al $86,321,652 69 
Improvements (see pages 18 and 19 of Frey me report)__._. 4,255,998 03 
New Equipment (see page 20 of pamphlet report) __..-_--- 9,236,065 58 

Current Assets— 
Sl sed oveoudaséccatacsks $561,567 50 


Individuals and Companies_--_-__ 
Agents and Conductors______ 24 
United States Government. -__-__ - 37,414 97 
Foreign Roads—tTraffic Balances 220,256 72 
Unadjusted Paid Claims____...- 5,411 17 
Insurance Paid in Advance.-__-_ 25,864 40 


Materials and Supplies. _._........-.---.-- 
Refunding and Extension Mortgage Bonds of 
The Colorado & Southern Railway Co. in 
Teeewety , WEP VOCS ios bcs is dc ci ccn 
Second yt Bonds of The Colorado 
Springs & Cripple Creek Ry. Co. in Treas- 
Bi. EE Er ee a 180,000 00 
First Mortgage Bonds of Fort Worth & Den- 
ver Terminal Ry. Co. in Treasury, par value 428,000 00 


Deferred Assets— 
253,264 70 


$1,750,959 85 
1,075,534 05 


1,439,036 71 


Accrued Income on Investments. __...__--- 


Construction and Improcement Advances to 
Subsidiary Lines— 

Account Walsenburg & Western Ry.-_-.---.- 
mi PRR ee re 

55 Trinity & Brazos Valley Ry.-_---- 

yi Stamford & Northwestern Ry_---- 

ti i UR ee eee 

: Houston Terminals ___........--- 

° Galveston Terminals _..-.....-.-- 

a4 Electrification 


5,126,705 31 
$20,997 29 
,106 32 
160,474 14 
939,535 61 
248,185 08 
45,323 84 
15,525 00 


32,270 87 
1,558,418 15 


Spectal Funds— 
Cash in Hands of Trustee applicable to re- 
demption of The Colorado ig & Cripple 
Creek District Ry. Co.’s First Mortgage 
I ii saan eager ths inten dint ain did elite a 
Other Assets— 
Securities of Other Companies (see page 21 of 
—, TI is ood sh tile sates ies ine eee $11,872,009 45 
Refunding and Extension Mortgage Bonds 
held to be appropriated for Improvements 
and Betterments, par value___..._..-_-- 1,067,815 00 


1,021 01 


12,939,824 45 
$119,439,775 22 





LIABILITIES. 


of es hlet report)— 


Capital Stock (See e 22 
P*Golorado uthern 


First Preferred, The 
Railway Co 
Second Preferred, The Colorado & Southern 
Bamway OO. «sane weds dass dwous sectiicu 
Common, The Colorado & 
Southern Railway Co-_-_.-.-- $31,000,000 00 
Common, The Colorado Spr’gs 
& Cripple Creek District 
BOWGY, C0 oso mchhnw sou 


8,500,000 00 


900 00 

The Colorado Railroad Co-_--- 500 00 
The Denver & Interurban 

ps RE Sei Se 700 00 


Fort Worth & Denver City 
Railway Co., including $30,- 
972 00 ‘Stam qe 

The Wichita Valley Rwy. Co. 

Wichita Falls & Oklahoma 


32,822 00 
900 00 


pT Bt RE a i.e 900 00 
Wichita Valley Ratlroad Co-- 900 00 
Abilene & Northern Ry. Co. 900 00 
Fort Worth & Denver Ter- 

minal Railway Co_-_-_..---- 900 00 





31,039,422 00 


Funded Debi (See ~~ 22 of pamphlet report)— 
First Mortgage 4% Bonds, The Colorado 
Seuteern Rahway Céus.... 1.2.6 ce cue $19,402,000 00 
Refunding and Extension Mortgage 44% 
Bonds, The Colorado & Southern Railway 
8 ETE 16 - ORE RAPE Be pe Ee BD poet 26,405,751 71 
First Mortgage 5% Bonds, The Colorado Sp’gs 





& Cripple Creek District Railway Co-_----_- 1,706,000 00 
Seeond Mortgage 5% Bonds, The Colorado 
Springs & Cripple Creek District Railway 
CO ka bls hid 8 Sn bh he ab UE See Cd 180,000 00 
First Consolidated Mortgage 5% Bonds, The 
Colorado Springs & Cripple Creek District 
FERNS OO. 0 obits Kallis g's 646 Gents hos 1,379,000 00 
First Mortgage 6% Bonds, Fort Worth & 
Denver City Railway Co-_...._..-..-.--.-- 8,176,000 00 
First Mortgage 6% Bonds, Fort Worth & 
Denver Terminal Railway Co__-....-..-. 728,000 00 
57,976,751 71 
Equipment Bonds, Series ‘‘A,’’ The Colorado 
& Southern Railway Co..........-...--.. $822,000 00 
—_—. Lease, Series ‘‘Pullman,’”’ The 
orado & Southern Railway Co., De- 
po RE ee eae eee ee 211,000 08 
Equipment Lease, Series ‘‘A,’’ Fort Worth & 
enver City Railway Co. Deferred Rentals_ 390,000 00 
Equipment Lease, Series ‘‘B,’’ Fort Worth & 
enver City Railway Co. Deferred Rentals. 304,000 00 
Equipment Lease, Series “Pullman,” Fort 
Vorth & Denver City Railway Co., De- 
SR Rs Si, on aig 705,102 19 


aay 5 mt Lease, Series ‘‘1908,’’ Fort Worth 








enver City Railway Co. Deferred Rentals 104,000 00 
—_——————_ 2, 536,102 27 
Current Liabilities— 
Vow oa bia cs $634,873 30 
i! 7 Re ea res 564,424 33 
Foreign Roads—tTraffic Bal- 
OMOURE i nda. se ou 418,225 83 
Interest on Bonds Due and 
CE ih ae ie ale ee 105,112 25 
Unclaimed Dividends_____._- 6,222 00. 
nsurance Collected_-__... 6,541 87 
Rail Released not Relaid.-_-_-_- 47,419 84 
Equipment Renewal Reserve_ 321,935 38 
Stamford & Northwestern 
Reliway Gos. .oc. ose sie 139,641 12 
$2,244,395 02 
RU Ns sities kcaawees cckuwdeuces 100,000 00 
Deferred Liabiltities— 
Accrued Taxes_............. $292,892 98 
Accrued Interest not yet due_ 587,074 04 
Accrued for Renewal of Equip- 
TRONS 5 oe cn cele ee 95,287 11 
rs 975,254 13 
3,318,650 05 


Balance to Credit of Profit and Loss--------------- neil 7,567,849 19 
$119,439,775 22 








-——Seven hundred shares of Pittsburgh Ft. Wayne & Chi- 
cago Ry. Co. original 7% stock, which is free from personal 
tax, is offered for sale in our advertising columns to-day by 
A. M. Kidder & Co., 18 Wall St., this city. This stock is 

nteed by the Pennsylvania RR., of which system the 

itts. Ft. W. & Chicago is the main line between Chicago 

and Pittsburgh. By action of the sinking fund, this prop- 

erty after 1912 will be practically without bonded debt, 

making its stock the first lien on the property. See the ad- 
vertisement in to-day’s issue for price and other details. 


—The rapid growth in business of the bondhouse of 
William R. Compton Bond & Mortgage Co. of St. Louis is 
indicated by an enlargement of its quarters on October 1. 
The firm has more than tripled its floor space by extending 
the offices along the Fourth St. front until now it occupies 
considerably more than one-half the second floor of the 
Laclede Bank Building, corner 4th and Olive Streets. 
The enlarged office floor area is 3,600 square feet and the 
new offices will be handsomely and conveniently equipped. 


—John Stuart Watson and Wiley R. Reynolds have or- 
ganized a bond house under the nameof Reynolds, Watson 
& Co., with offices at 400 The Rookery, Chicago. Mr. Watson 
was a member of the firm of Mason, Lewis & Co. recently 
dissolved. Mr. Reynolds unfil recently was interested in 
the Thomas J. Bolger Co., previous to which time he was 
Vice-President of the People’s National Bank of Jackson, 
Michigan. 


—A.E. Ames & Co., Ltd., 7 and 9 King St., East, Tor- 
onto, Canada, have issued an attractive booklet entitled 
‘Investors’ Reference,” containing a brief description of the 
leading Canadian companies and securities in which Canadian 
investors are interested. 


—Arthur Batty, Statistician of John T. Steele, invest- 
ment securities, Fidelity Building, Buffalo, has prepared a 
circular setting forth clearly and concisely the position of 
the International Railway of Buffalo as to organization, 
capitalization, &o. Copies may be had upon application. 





—Two prominent New York banking and bond houses 
are about to open branches in Chicago, viz.: W. N. Coler 
& Co. and J. i. Oliphant & Co. A. R. Waller, who was 
for 5 years city salesman for MacDonald, McCoy & Co., 
and McCoy & Co., and for the past year a partner in the 
bond firm of Cutter, Waller & May, has been appointed 
Western manager for Coler & Co. Oliphant & Co. have 
bought a membership on the Chicago Stock Exchange, 
paying the record-price, $2,250. 


—L. A. Trowbridge has resigned the pee of the 
Trowbridge & Niver Co., Chicago, and D. R. Niver has 
been elected President in his stead. Mr. Trowbridge, who 
has for 20 years or more been a prominent figure in the 
bond business in Chicago, will retain his office with the firm 
and remain a large holder of its stock; but will no longer 
be an active partner. George S. Speer is the new Vice- 
President, R. D. Manson, Secretary, and J. A. Lewis, 
Treasurer, of the Trowbridge & Niver Co. 


—The sudden death of George D. Martin on the Sth inst. 
came as a severe shock to his many friends in this city. 
Mr. Martin, though but 28 years of age, had been identified 
for the past five years with the banking house of A. H. 
Bickmore & Co. of 30 Pine Street., N. Y., as Cashier and 
was a director in many of the corporations in which that firm 
is interested. 


—N. W. Harris & Co. of New York and Boston advertise 
in to-day’s ‘‘Chronicle’’ $1,600,000 Chicago Rock Island & 
Pacific Ry. Co. Equipment 44% notes, Series ‘‘C,” which 
are offered to the investing public at a price to net 454%. 
All the details regarding this security are given in the ad- 
vertisement. Circular upon request. 

—The firm of H. M. Byllesby & Co. of Chicago has re- 
moved from 175 Dearborn Street to the former offices of the 
Continental National Bank at La Salle and Adams streets. 
Its occupancy of these quarters will be temporary only, as 
the firm expects to return to its former offices in the American 
Trust Building on June 1 1910. 





936 


nanan 


THE CHRONICLE 





[VoL. LXxxIx. 








The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Oct. 8 1909. 
Increasing trade with iron and steel in the van, a generally 
hopeful feeling and almost universally steady prices, with 
some advance in rates for money are, roughly, the salient 
features of American business at the present time. 














Stocks of Merchandise. Oct, 1 Sept. 1 Oct. 1 
1909. 1909. 1908. 

a ile es ka tn cet peta icing Weds cheba ate kids da plat de we ws 68,500 90,000 40,500 
A ik te libs es en cn ses wh 08 Uae ond 3 ,157,347|3,130,060/3 ,016,240 
a i re in died oil baie as ensat  o 72,80 64.740 36,941 
I I a a a ee. cn amaraneslinconien te 439,815| 377,850; 260,190 
i a ane mien ins wien aah di 17,000 54,158 5,570 
Ge ele “ae ea ei Re RGIS SRO Fog 18,000 32,000 15,500 
DIE Win chases codeebaacasdseneaune 65,223 37,535 62,315 
adios os ll ks wn tus tndcdhiim wien oe oO es None None None 
Cs iLike tahsnpdkae Seedes aus a 6,500 4,169 3,186 
s DEP CECk Cobb toca ds dbbbetuusoeme ane 850 410 990 
at a a 52,700 39,100 51,800 














LARD on the spot has been somewhat easier of late, owing 
to a decline in live hog prices, some recession in futures at 
the West and sluggishness of trade. Prime Western 12.80c., 
middle Western, 12.75c. and City, 124%c.@12%c. Refined 
lard has been easier. Refined Continent 12.95c., South 
America 13.80c. and Brazil in kegs 14c. Speculation in lard 
futures active, with prices more or less irregular, owing to 
liquidation. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery ------ 12.22% 12.8244 12.25 12 .10 12.12% 12.15 
November delivery_...11.82% 11.80 11.65 11.52% 11.60 11.72% 
January delivery------ 10.90 10.90 10.82% 10.67% 10.72% 10.82% 


PORK on the spot quiet but firm on small supplies. Mess 
$25 25@$25 50, clear $23@$23 25 and family $25@$26. 
Beef was firm; trade dull but stocks small. Mess $11@ 
$11 75, packet $12 50@$13, family $13 75@$14 50 and 
extra India mess $20@$21. Cut meats quiet but firm. 
Pickled hams, regular, 14 to 20 lbs., 1244@12%c.; pickled 
bellies, clear, 8 to 12 lbs., 144% to 15c.; pickled ribs, 8 to 12 
Ibs., 131% to 14c. Tallow quiet but firmer on small stocks; 
City 6%e. Stearines dull but firmer; oleo 16@16\ce. 
Butter firmer; creamery extras, 30@30%c.; Cheese steady; 
f. c., small or large, fancy, 15\%c. 


OIL.—Linseed steady; city, raw, American seed, 57 @58c.; 
Calcutta, raw, 75c. Lard quiet and firmer; prime 98c.@ 


$1 02. Cocoanut quiet and firm; Cochin 834@9c., Ceylon 
734@8c. Olive quiet and steady at 85c.@$140. Palm 
steady; Lagos 644c. Peanut steady; yellow 65@70c. Cod 


quiet and firm; domestic 38c., Newfoundland 40c. 


COFFEE on the spot quiet and firmer; Rio No. 7, 7K@ 
7%c.; Santos No. 4, 854@83%{c. West India growths steady; 
fair to good Cucuta 9@10c. Speculation in future contracts 
has been more active at an advance in prices due to strong 
Havre advices, buying by prominent local interests, light 
offerings and covering of shorts. 


i eS 5.70c.| February ...-.-- 6 Ee Se eee 5.95c. 
November. -_---.-- §.70c.| March _........- 2. "=" gees 6.00c. 
December _-.-.-.- yk). See 5.90c.| August __....... 6.00c. 
January ...-.--- DOG ane ducens-- 5.95c.|September _____-_ 6.00c. 


SUGAR.—Raw quiet and firm; centrifugal, 96-degrees 
test, 4.23l4c.; muscovado, 89-degrees test, 3.7344c.; mo- 
lasses, 89-degrees test, 3.4844c. Refined quiet and steady; 

anulated 4.95c. Teas firm, with an active demand. 

ices active and strong and further advances are expected. 
Wool firm, though less active. Hops quiet and steady. 


PETROLEUM.—Refined has been firm, with a good de- 
mand for foreign and domestic account; barrels 8.25c., bulk 
4.75c., cases 10.65c. Gasoline firm and active; 86-degrees, in 
100-gallon drums, 1834c.; drums $7 50 extra. Naphtha 
moderately active and steady; 73@76 degrees, in 100-gallon 
drums, 16%4c.; drums $7 50 extra. Spirits of turpentine 
gy active at 6l1c. Rosin quiet; common to good strained 

410. 


TOBACCO.—Domestic leaf in the local market has been 
quiet during the week, but as manufacturers are doing a 
large business, it is the general belief that there will soon be 
an increased demand for leaf. At some points outside of New 
York, notably in Connecticut, sales of leaf have increased of 
late. Sumatra has met with a fair demand. Havana has 
been moderately active. Advices from Cuba are to the ef- 
fect that the damage by the recent hurricane was less seri- 
ous than at first reported. Prices have ruled firm. 


COPPER has been easier, but changes have not been 
marked. Trade has been dull and confined to small lots. 
Export business has been stagnant. Some of the larger 
ery have refused to make concessions in quotations. 

ke 13@13 \c., electrolytic 1234@12%c. Lead dull at 
4.35c. Spelter quiet at 5.85@5.95c. Tin quiet; spot pig 
30.45c. Iron has been less active, with sales limited to 
smaller lots. Some fair-sized orders have been placed in 
foundry iron, however, and pipe works are said to be still 
actively negotiating for considerable foreign business. No. 1 
Northern $18 75@$19 50, No. 2 Southern $19 25. 





COTTON. 
Friday Night, October 8 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
418,615 bales, against 378,898 bales last week and 278,584 
bales the previous week, making the total receipts since 
Sept. 1 1909 1,513,128 bales, against 1,364,070 bales 
for the same period of 1908, showing an increase since 
Sept. 1 1909 of 149,058 bales. 














Receipts at— | Sat. Mon. Tues. Wed. | Thurs. | Fri. Total. 
Galveston ___..-. 24,770) 22,805 47,552) 28,290) 19,798) 16,496|159,711 
Port Arthur --.! otne cmael ees onne sa ao ~aei wsom 
CorpusChristi, &c, wieuy ‘sans oe ss thaws sine 784 784 
ae ee 5,102) 6,955 9,382) 10,082; 6,908! 5,404) 43,833 

ae | IE oe aR Rph pee a os tales RET in Sea 
Mowee isc..... | 2,046] 2,007, 2,770) 3,132) 3,032; 1,079) 14,066 
Pensacola - -. _-- | poke ahee! ae. eeeak oem --=-| 4,010 
Jacksonville, &c.| 63 254 rere 381 200 24 922 
Savannah _____- | 16,778) 11,854 18,977) 16,498) 15,783; 19,192) 99,082 
Brunswick _.-.- | aie saat wae Ree 5,200; 6,369) 11,569 
Charleston _.__- | 2,368) 3,462, 4,248) 3,291; 2,669) 2,140) 18,178 
Georgetown _-_--| rene! <et 100 Sp Ne BAe ascites 100 
Wilmington ____| 5,950) 7,839 7,707) 4,086) 3,741) 5,017] 34,340 

SEY Gerais aa & | 4,620; 4,107, 7,711 4,551) 4,310) 5,278) 30,577 
N’port News, &c pained oeend a hes ane aie a ia 348 348 
New York___-.-- be ticle se ne 149 306 itinthaial 455 
IIE 35 pelraiveni tc ecadiind came 14 tay SE a incase so aes ah 14 
Baltimore ..... uae Pee aint ditinn'a nine 626 626 
I EEE PRE SES A Mn EFT Pay le 

Totals this week 61,697; 59,297 102,457 70,460) 61,947) 62,757|418,615 

















The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 




















1909. 1908. Stock. 
Receipts to —’ 
October 8. This ,Since Sep| This ,Since Sep 
Week. | 11909. | Week. | 119 1909. 1908. 

Galveston______- 159,711] 547,067/117,217| 539,506) 184,197) 100,842 
Port Arthur_--_-_- di wi 7,047 ORE, Se ee eee Shaeeeere ne 
Corp. Christi, &c. 784 6,550; 2,402 Fg ER Sareea 
New Orleans ____| 43,833} 115,198) 48,633) 142,441 69,109 92,805 
ee eae PRS eee re ENS Sy ae Ceaeigee * Nae ae ne 
DE ticaccaed 14,066 44,315) 13,901 52,946 29,090 37,940 
Pensacola_-_-_..-.- 4,010 4, | hak Geen sadkonk Susunns 
Jacksonville, &c. 922 1,689! 1,068 ae, eee ee 
Savannah_-__..-- 99,082; 440,424) 89,396) 362,374) 144,045) 135,170 
Brunswick __.... 11,569 65,524} 11,249 37,501 8,486 13,296 
Charleston _____- 18,178 78,255; 10,579 51,658 27,345 27,969 
Georgetown --_-_- 10 125 oijnidlies ee es eee eS 
Wilmington ___-| 34,340) 112,758) 25,454 93,372 27,427 25,021 
WOGauk eas nou 30,577 86 105) 21,716 62,838 22,611 19,613 
Newport N., &c_ 348 1,000 286 Fe een eee 
New York ___-.-- 455 806 50 54 59,891 60,186 
ae 14 440 100 818 2,214 4,714 
Baltimore_....-- 626 1,633; 1,464 2,215 4,589 2,334 
Philadelphia -_-- raGeS 18 102 279 5,968 1,578 

OR Sis ics welded 418,615/1,513,128|343,617}1,364,070| 584,981) 521,468 























In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— | 1909. | 1908. | 1907. | 1906. | 1905. | 1904. 

Galveston __.| 159,711] 117,217) 49,435, 147,921| 144,310) 112,072 
Pt.Arthur, &c. 784) , 275, 6,431 582} 1,596 
New Orleans_| 43,833) 48,633) 28,616| 51,240, 38,206| 93,387 
Mobile --- - - - 14,066; 13,901) 11,062) 1110, 10,840) 12,856 
Savannah -__| 99,082] 89,396] 76,926, 71.146, 82,866) 90,016 
Brunswick---| 11,569, 11,249) 12,273, 4,648) 2,147| 4,938 
Charleston,&c| 18,278, 10,579, 13,989| 13,305} 7,420) 12,527 
Wilming’n,&c| 34,340) 25,454| 37,600} 21,595, 21,236] 21,764 
Norfolk __~_ - 30,577, 21,716) 19,116) 22,795! 36,432) 34,277 
N'port'N., &¢ 348| 286 193 163 103 106 
Allothers-.--| 6,027, 2,784 970) 708| 774, =: 1,291 
Total this wk. eerie 343,617, 250,455 345,062) 344,925) 384,830 
Since Sept. 1- 1,513,128/1,364,070, 980,578 1,332,075 1,613,384/1,857,252 











The exports for the week ending this evening reach a total 
of 260,817 bales, of which 136,108 were to Great Britain, 
36,349 to France and 88,360 to the rest of the Continent, 
Below are the exports for the week and since Sept. 1 1909: 
































Week ending Oct. 8 1909. | From Sept. 1 1909 to Oct. 8 1909. 
Exported to— Exporied to— 
Exporis 
Srom— Great Conti- Great | Contt- . 
Britain. Fr'nce. nent. | Total. | Britain. 'France.| nent. | Total. 

Galveston ----! 33,313'26,568 38,268) 98,149} 101,110/110,257| 165,077| 376,444 
Port Arthur_--| .-.-- PuGSSen s6Ueu| “soseek (oO. wks | 1,000} 6,047| 7,047 
Corp.Chris.,&c.| .-.--- a Sper ees eae e Soe 2,447 2,447 
New Orleans - -| 21,401) 8,500) 14,968) 44,869] 28,496) 24,051) 25,444 77,991 
Mobile -._---- } Eee Gace] ewsen ,146 4,146 9,159)  ...... | 613,305 
Pensacola ...-| 4,010) ..-.| ~-.-- 4,010) ie OE ee ee ,010 
Fernandina - -| Gap eed cubeel. eapaan | Rete Rabel ares apple ia 
Savannah --.--!} ca eee aid 15,974 49,416) 35,897| 106,936 192,249 
Brunswick - ---| CIE REN es 13,318 + eer 28,050! 54,369 
Charleston - - - -| ----| 13,197} 20,397 »200) EAE 33,147; 40,347 
Wilmington _- -! ----| 14,179] 26,902} 60,038; _.--- 34,207; 84,245 
Norfolk -.---- | Sey aageul waWoek epuceel .la hae GsVaen vogeges 
Newport News, ie: Wedel ( miwed eebabul <pideabh. caudvauk = bucue cue 
New York----} 11, 1,281) 2,235) 15,114) 34,251) 5,091) 36,229| 75,571 
Botte! o..52 bewte 803) 12,372) 29,373) _.... 5,56 34,937 
Ba timore --__| ~222] 4,010, 4;010, 2/329) "502 6.892) 9723 
Philadelphia -_! iia 3 1,156 RG «asad 2,999 5,098 
Portland, Me-_| iad OEE Gesell ocness séec@l’ Cecuee” waseue 
San Francisco_' ae eh bck 400 S00 aces isbeaas 3,250 3,250 
Seattle .....- | ~<e~ 7 et Maino: atten: Oilcctelatae Meta , 873 573 
Tacoma .._--.. emsal ceeen| ecece] | eaenne ans: cimkvawet avn 
Portland, Ore_| Sane, ASKER Waal Oebecel masked cee sat Cokes. 
Pembina --.-_-- 1 ee ee eee er PP ers: Mee one ee Shes oe 
Detroit_....-- RES RT SENS Se EMAC (RI: ATMS. NEES ARS 

Fees scans '136,108/36,349 88,360,260,817 338,787|185,957 456,862) 981,606 

ij 

Total 1908--.- | 88,348|29,369 55,595)173,312 316,964132,561; 427,475) 877,000 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








Oct. 9 1909. | 
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On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- Leaving 

October 8 at—/|Britain.| France| many. |Foreign| wise. | Total Stock. 
New Orleans__| 4,28 755 596) 1,595 317| 7,543 61,566 
Galveston _...} 24,570) 25,539) 26,791) 9,426) 3,431) 89,757 94,440 
Savannah _...| 5,256) 2,864) 14,260; -..-. 1,900) 24,280) 119,765 
CEE cal wckGel “aabbat scanel.  esade 3,000} 3,000 24,345 
ee Be 3,753 OO eee 700; 4,789 24,310 
Norfolk _...-- Bul. sted evade! <ogbh 16,973; 19,333 3,278 
New York_.._| 4,000 300; 1,500) 2,300; ..... 8,10 51,791 
Other ports.__| 15,000) -_..- 13,000; 1,000; -._ _. 29,000 19,684 
Total 1909._| 55,465) 33,211) 56,483) 14,321) 26,321|185,802! 399,179 
Total 1908__| 57,657) 27,926) 55,475) 35,066) 22,460/198,584| 322,884 
‘Total 1907__| 49,183) 4,699) 39,954| 26,292) 30,164 se 360 ,647 








Speculation in cotton for future delivery has been active, 
with wide swings of prices, ending at a moderate net decline 
for the week. The receipts have continued large and spot 
prices have shown some decline. Fine weather over most 
of the belt has facilitated the movement of the crop on an 
unusually large scale. Thus far this season it exceeds the 
movement for a like period last year, when the crop was the 
largest on record. SF accaeenatog there has been heavy Southern 
selling here against actual cotton. The Bureau report had 
only a momentary effect, although it stated the condition 
at only 58.5%, against 69.7% last year and a 10-year aver- 
age of 67%. Heavy liquidation of long accounts and free 
selling for a decline, together with enormous hedge selling 
by the South, neutralized the effect of the report. In fact, 
prices gradually fell off some 60 points. The India crop re- 
ports are favorable. For six weeks past the weather in this 
country has been in the main good for picking. Cotton, it 
is assumed, has been ‘‘making”’ in all this period. Liverpool 
has been a large seller; so at times has Wall Street, as well 
as the West. Liverpool prices have at times noticeably 
weakened under the effects of liquidation. There has been 
some decrease in the spot demand there. Bears take the 
ground that the worst is now known in regard to the crop; 
that the Bureau report of October is so much burnt powder 
and that the believer in lower prices has nothing much to 
fear in the way of statistics, at any rate until the Government 
issues its December crop estimate. He argues that Ameri- 
can spinners at least are averse to buying at such high prices, 
and that it is unusual for such quotations to rule at the be- 
ginning of the season. The experience of recent years has 
seemed to demonstrate that in marketingthe first five or 
six million bales prices have usually sagged, whatever might 
happen later on in the season. On the other hand, however, 
large interests have been good buyers, the exports are on a 
big scale and of late prices have shown more strength. If 
receipts at the ports exceed those of last year, the exports 
also outrun those for a similar period in 1908. Europe has 
evidently been buying on a liberal scale regardless of the fact 
that prices are unusually high for this time of the year. Also 
American spinners have been buying more freely of late; 
a somewhat better demand for cotton goods is reported 
and certain cotton fabrics have advanced in _ price. 
European spinners are said to be buying the _ better 
grades of the American crop on a liberal scae. Large 
spot interests have been heavy purchasers of January 
and March. Of late New Orleans, Memphis and Chicago 
operators are said to have bought freely, while it is also 
stated that some well-known shorts have purchased on a 
liberal scale. There has been some talk of possible curtail- 
ment of production by American and foreign spinners, but it 
has had very little effect. The ginning up to Sept. 25, 
though not so heavy as some had looked for—some of the 
previous guesses were 3,000,000 bales or more—was never- 
theless large. It reached, indeed, no less than 2,562,888 
bales, against 2,590,639 bales during the same time last year 
on the largest crop ever known. On Thursday fears of 
another tropical storm accompanied by cold weather and 
possible frost over Sunday had much to do with a rather 
sharp rally. Storm warnings were displayed off the coast 
of Florida. Can the market stand the big receipts and heavy 
hedge selling? This is the question asked on all sides. 
Since the opening of the season prices have advanced. The 
question is whether they will continue to do so. To-day 

rices advanced early on strong cables, reports of snow in 

exas, predictions of wet and colder weather for the South- 
west, with frost in the Texas panhandle, and buying by spot 
interests and New Orleans. Later a decline occurred on a 
report that spinners in session at Charlotte, N. C., had 
unanimously recommended curtailment of production, bear 
hammering and long liquidation. Spot cotton here has been 
more active. Middling upland closed at 13.55c., showing no 
change for the week. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

















Oct. 2 to Oct, 8— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____-....._- 13.60 13.60 13.40 13.30 13.60 13.55 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 

Spot Market Market 
Closed. Closed. Con- | Con- 

Spot. |sum’n.| tract. | Total 

Saturday. -|Quiet 5 pts adv __._|Steady_._--_- iad: eenek: <aeel aoe 
ee FEE. eer eae Steady. ....- ee 700 793 
Tuesday --_|Quiet 20 pts dec__-_-_| Barely steady ae 200 589 
Wednesday Quiet 10 pts dec____|Firm __....-. ee 200 817 
Thursday _|Quiet 30 pts adv __./Firm _-._.-. 477; _...| 1,900] 2,377 
Friday. -.-. let 5 pts dec__..|Weak.__..-_- shsat <<ant ESOC! 1,800 
SWE oak oc becca cunescss loueeeeess 1,576)  _._.| 4,300) 5,876 


























FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 











October 8— 1909. 1908. 1907. 1906. 
Stock at Liverpool. ___._.- bales. 596,000 274,000 541,000 212,000 
Stock at London _..... 2.2... 10,00 12,000 27,000 14,000 
Stock at Manchester -__..._._-- 38,000 28,000 42,000 22,000 

Total Great Britain stock----_- 644,000 $12,000 610,000 248,000 
Stock at Hamburg. _-........--.- 11,000 20,000 18,000 ,00 
Stock at Bremen ...........- 75,000 89,000 68 ,000 36,000 
Stock eat Havre... cucu 4. uk 107,000 37,000 93 ,000 37.000 
Stock at Marseilles............. 2,00 4,000 4,000 4,000 
Stock at Barcelona.... .......- 12,000 15,000 13,000 5,000 
Saou G0 Gemeente ce 8,000 12,000 19,000 15,000 
Stock at Triebte —... -.. ssc... 3,000 10,000 34,000 6,000 

Total Continental stocks. ----- 218,000 87,000 249,000 125,000 

Total European stocks_--_-_-_-- 862.000 499,000 859,000 373,000 
India cotton afloat for Europe... 34,000 50,000 80,000 54,000 
Amer. cotton afloat for Europe... 747,955 667,140 367,200 529,894 
Egypt, Brazil, &c.,afit.for Europe. 34,000 27,000 41,000 36,000 
Stock in Alexandria, Eg¢ypt-_---- 66 ,000 64,000 61,000 65,000 
Stock in Bombay, India_.__--_-_- 109,000 217,000 361,000 439,000 
Stock in U. S. porte __......-.. 584,981 521,468 510,939 576,079 
Stock in U. S. interior towns._... 321,709 368,156 237,988 28,538 
U.S. exports to-day__.....--... 50,313 54,117 64,786 40,908 





Total visible supply-_..-...---- 2,789,959 2,467,881 2,585,913 2,342,419 


Of the above, totals of American and other descripti ns are as follows: 
American— 














Live i Sep oaes bales. 513,000 169,000 445,000 144,000 
Manchester stock...........--- 30,000 20,000 35,000 19,000 
Continental stock. .-...........- 189,000 124,000 152,000 68 ,000 
American afloat for Europe----.- 747,956 667,140 367,200 529,894 
wu. SG Se. -dvewnducice 584,981 521,468 510,939 576,079 
U.S. interior stocks-_--- 321,709 368,156 237,98 228,538 
U.S. exports to-day.........-. 54,313 54,117 64,786 40,908 
Total AMOTOER o4 265s k 2,416,959 1,923,881 1,812,913 1,606,419 
East Indian, Brazil, &¢.— 
EROSION SUE Sn coe ck acccans 83,000 105,000 96,000 68 ,000 
ORG: WOO. no cn ce ccewwns 10,000 10,000 27,000 14,000 
Manchester stock. .........--.-- 8,000 8,000 7,000 3,000 
Continental stock__........-.-. 29,000 63 ,000 97,000 57,000 
India afloat for Europe__....--.- 34,000 50,000 80,000 54,000 
Egypt, Brazil, &c., afloat___._-- 34,000 27,000 41,000 36,000 
Stock in Alexandria, Egypt-.-.--- 66,0 64,000 64,00 65,000 
Stock in Bombay, India... --. 109,000 217,000 361,000 439,000 
Total East India, &c_...._..-- 373,000 544,000 773,000 736,000 
Total American ............. 2,416,959 1,923,881 1,812,913 1,606,419 
Total visible supply_.--....-- 2,789,959 2,467,881 2,585,913 2,342,419 
Middling Upland, Liverpool- -_-_- 7.274. 4.96d. 6.52d. 6.45d. 
Middling Upland, New York__.. 13.55c. 9.00c. 11.750. 11.20c. 
Egypt, Good Brown, Liverpool... 10 + 8 4d. 104d. 10 9-16d 
Peruvian, ove Good, Liverpool §8.50d. 8.30d. 12.00d. 8.4 
Broach, Fine, Liverpool__..---- 6%d. 413-16d. 5 15-16d. 5d. 
Tinnevelly, Good, Liverpool_.._.. 6 7-16d. 4 11-16d. 59-16d. 6 9-16d. 


: — imports for the past week have been 112,000 
ales. , 

The above figures for 1909 show an increase over last week 
of 296,930 bales, a gain of 322,078 bales over 1908, an 
increase of 204,046 bales over 1907, and a gain of 447,540 
bales over 1906. 
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AT THE INTERIOR TOWNS' the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 74,602 bales and are to-night 46,447 
bales less than at the same time last year. The receipts 
at all the towns have been 32,701 bales more than the same 
week last year. 


OVERLAND MOVEMENT “FOR*THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 
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8— Since Since 
Shipped— Week. Sept.1. Week Sept. 1. 
er BO cc eA 3,181 8,1 5985 16,910 
ek en a ee ,207 3,066 5,998 11,036 
Via Rock Island ___________---- 75 412 69 675 
Via Louisville __.__.._......---- 1,826 3,465 1,682 5,574 
Win Grcinnatt... 5... 415 827 1,948 3,563 
Via Virginia points___________-_- 1,243 3,089 2,067 3,628 
Via other routes, &c_________-- 1,080 5,242 1,318 5,806 
Total gross overland_______--_- 10,127 24,204 19,067 47,192 
Deduct Shipmenis— 
Overland to N. Y., Boston, &c___ 1,095 3,061 1,716 3,366 
Between interior towns._______- 148 1,037 1,924 2,584 
Inland, &c., from South_ ______- 1,064 5,023 311 4,464 
Total to be deducted_________ 2,307 9,121 3,951 10,414 
Leaving total net. overiand® -__--_-__ 7,820 15,083 15,116 36,778 





*Including movement by rai Ito Canada. 


The foregoing shows the week’s net overland movement 
has been 7,820 bales, against 15,116 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 21,695. bales. 
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In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at 7 Oct: 6... .% 418,615 1,513,128 348,617 1,364,070 
Net overland to Oct. 8.___-_.__--- 7,820 15,0838: 15,116 36,778 
Southern consumption to ‘Oct. 8__._. 52,000 286,000 48,000 225,000 
Totat marketed... ............- 478,435 1,814,211 401,733 1,625,848 
Interior stocks in execess__--_.---- 74,602 238,546 82,607 252,961 
Came into sight during week --_-- SRMOe a ncce~ GGG DOO ok. ssc 
Peear in Signs Oce. ©. 5. s-. - ~~ -- 30627897. oases ck 1,878,809 
North. spinners’ takings to Oct. 8._ 44,126 148 ,874 50,860 175,158 

Movement into sight in previous years: ‘ 

Bales, Since Sept. 1— Bales. 

1007+—@ct. 13......---.-.-- 370,340) 1907—Oct. 11..-_.-..._. 1,443,756 
1906—Oct. 12......-...--- 435,54911906—Oct. 12____._____- 1,780,696 
1008+Oct. 182... -.....-.- 450 ,711/1905—Oct. 13....._-_--- 2,145,716 
1004—-Oct. 14...........-- 510,129|1904—Oct. 14_____._._-- 2,403 ,296 





ft QUOTATIONS FOR MIDDLING COTPON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and’ other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotion on— 
Week ending 

October 8. Sat'day. | Monday.| Tuesday.| Wed’day.|Thursd’y.| Friday. 
Galveston __... 13% 13% 13 138 13 1-16 |13 1-16 
New Orleans___|13 3-16 (13 38-16 |13 1-16 /|18 13 1-16 /|13 1-16 
Mobile ._...... 13 13 13 1-16 /|13 13 13 
Savannah __... 13 13 13% 12% 12% 12 15-16 
Charteston____- 12 13-16 12% 12% 12% 12% 12% 
Wilmington__._|.... 12% 12% 12% 12% 12% 
Norfolk .._.... 138% 13% 13% 12% 13 13% 
Bees .. cucu 13.55 13.60 13.60 18.40 13.30 13.60 
Baltimore ___.. 13% 13% 13% 13% 13 13% 
Philadelphia ___|13.85 13.85 13.65 13.55 13.85 13.80 
Augusta... _.- 113% 13 % 12 % 13 1;16 
Memphis ___._- 113% 13% 13% 13% 13% 13% 
St. Louis. ....- 13 13 % 13% 13% 3% 13% 
Houston __.... 13 % 13% 13 13 13% 13% 
Little Rock....|138 1-16 (13 1-16 |13 1-16 |12 15-16 |12% 12% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day. ieendian! Tuesday,| Wed'day,|Thursd’y,| Friday, 
Oct. 2. Oct. 4. Oct. 5. Oct. 6. Oct. 7. Oct. 8. 
Octeber— 
) a 13 .04-.16|13.25-.26/12.86-.03/12.70-.86/13 .02-.07/13 .02-.12 
Closing... ..- 13 .07-.09)13 .07-.10|12.86-.87|12.88-.89/13 .05-.07/12.95-.98 
November— } 
Range _..-.-- — @ —\— @ —|— @ —)j12.80 —i— @ —|— @ — 
Closing... ...-. 13.10-.12/13.10-.11/12.90-.91/|12.92-.93/13 .07-.09/}12.98-.00 
December— 
ge Ren RN 13.17-.26|13.20-.44|12.99-.17/12.80-.03/12.98-.19/13.08-.28 
Closing - - ..-- 13 .22-.23/13.20-.21/12.99-.00}13 .01-.02/13.17-.18/13.10-.11 
January— = 
Range ...... 13.27-.35)13.29-.53\13.08-.27|12.90-.13}13.09-.30/13.19-.38 
Closing -_ ~~ ..- 13 .32-.34/13.29-.30 13 .09-.10|13.12-.13/13.28-.29/13 .20-.21 
February— 
Range _...-.-. 13.42 —\|— @ —'— @ —|— @ —}— @ —|— @ — 
Monee pe a eae 13 .42-.44/13 .40-.41/13.20-.22113 .21-.22}13.36-.38/13.30-.32 
arch— 
is occ 13 .47-.55)13 .49-.70/13 .29-.46/13 .11-.31/13 .28-.50/18 .36-.58 
Closing. .-- 13 .52-.53/13.50-.51/13.29-.30)13.31-.32}13 .47-.48|13 .40-.41 
May— | 
Range _...-- 13 .55-.62/13.58-.79|13.37-.53)13 .18-.39/13 .37-.56/13.43-.64 
Closing... .-- Deis Heelan: scoriese 13 .39-.40}13 .54-.55/13 .47-.48 
July— 
Raetige ._.... 13.66-.67)13.71-.75)13 .52-.60/13 .22-.43}13 .43-.61/13.54-.70 
Closing... ~. 13 .66-.67)13.63-.64/13 .41-.43 13.45-.46/13 .62-.64|13.54-.55 
Tone— 
ia iki Steady. | Quiet. Quiet. Quiet Steady. | Steady. 
Options ____- Steady. ' Steady. ' Steady. Firm V’y st’dy' Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening denote that 
quite generally the weather has favored the gathering of 
cotton during the week. Over a large part of the belt dry 
weather has prevailed and where rain has fallen the precipi- 
tation has in the main been light. Picking has, conse- 
quently, made rapid progress and the marketing of the 
crop is on a very free scale. 


Galveston, Texas.—We have had rain on one day of the 
week, the rainfall being inappreciable. The thermometer 
has ranged from 66 to 86, averaging 76. 

Abilene, Texas.—Rain has fallen on one day of the week to 
the extent of fifty-two hundredths of an inch. Average 
thermometer 70, highest 86, lowest 54. 

Brenham, Texas.—There has been no rain during the week. 
The thermometer has averaged 74, the highest being 93 and 
the lowest 55. 

Corpus Christi, Texas.—Rain has fallen on one day the 
past week, the rainfall being inappreciable. The ther- 
mometer has averaged 79, ranging from 66 to 82. 

Cuero, Texas.—There has been no rain during the week. 
The thermometer has ranged from 52 to 96, averaging 74. 

Dallas, Texas.—Rain has fallen on one day during the 
week, the rainfall reaching eight hundredths of an inch. 
Average thermometer 74, highest 97 and lowest 51. 

Fort Worth, Texas.—Rain has fallen on one day during 
the week to the extent of twelve hundredths of an inch. 
The thermometer has averaged 74, the highest being 90 and 
the lowest 58. 

Henrietta, Texas.—There has been rain on one day of the 
week, the rainfall being thirty-nine hundredths of an inch. 
The thermometer has averaged 72, ranging from 52 to 92. 

Huntsville, Texas.—It has been dry all the week. The 
thermometer has ranged from 54 to 91, averaging 73. 

Kerrville, Texas.—There has been no rain the past week. 
Average thermometer 65, highest 87, lowest 42. 

Lampasas, Texas.—Rain has fallen on one day of the 
week, the rainfall being one inch and thirty-seven hundredths 
The thermometer has averaged 71, the highest being 94 
and the lowest 47. 

Longview, Texas.—There has been no rain during the 
week. The thermometer has averaged 72, ranging from 
51 to 93. 

Luling, Texras.—The week’s rainfall has been nil. The 
thermometer has ranged from 53 to 92, averaging 73. 

Nacogdoches, Texas.—Dry all the week. Average ther- 
mometer 73, highest 96 and lowest 49. 

Patestine, Fexas.—We have had rain on one day of the 

ast week, the rainfall being four hundredths of an inch. 

he thermometer has averaged 76, the highest being 92 
and the lowest 60. 

Paris, Texas.—There has been no rain the past week. 
The thermometer has averaged 75, ranging from 54 to 95. 

San Antonio, Texas.—We have had no rain the past week. 
The thermometer has ranged from 52 to 88, averaging 70. 

Taylor, Texas.—There has been rain on one day during 
the week, the precipitation being sixteen hundredths of an 
inch..g, Average thermometer 72, highest 80 and lowest 54. 
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Weatherford, Texas.—It has rained on one day of the week, 
the rainfall being twelve hundredths of an inch. The ther- 
mometer has averaged 72, the highest being 90 and the 
lowest 54. 

New Orleans, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 78. 


Shreveport, Louisiana.—We have had no rain the past 
week. he thermometer has ranged from 60 to 90, aver- 
aging 75. 


Vicksburg, Mississippi.—There has been no rain during 
the week. Average thermometer 75, highest 91 and low- 
est 58. 

Helena, Arkansas.—Picking is lively. No rain since 

Sept. 23. The thermometer has averaged 69.3, the highest 
being 87 and the lowest 51. 
i Memphis, T ennessee.—The weather has been dry all the 
week, excellent for gathering cotton, and ——— and mar- 
keting have progressed rapidly. The thermometer has 
ranged from 56.3 to 86.4, averaging 70.9. 

Mobile, Alabama.—Fine weather in the interior for cotton 

icking, which is progressing rapidly. Dry all the week. 

he thermometer averaged 76, the highest being 92 
and the lowest 59. 

Montgomery, Alabama.—Weather perfect for picking. It 
has been dry all the week. The thermometer has averaged 
72, ranging from 55 to 91. 

Selma, Alabama.—We have had no rain the past week. 
The thermometer has ranged from 52 to 88, averaging 70. 

Augusta, Georgia.—It has rained on one day of the week, 
to an inappreciable extent. The thermometer has aver- 
aged 68, the highest being 87 and the lowest 53. 

Savannah, Georgia.—We have had rain on one day during 
the week, the precipitation reaching fifty-two hundredths 
of an inch. The thermometer has averaged 71, ranging 
from 59 to 83. 

Madison, Florida.—There has been rain on one day during 
the week, the precipitation being twenty-five hundredths of 
aninch. Average thermometer 75, highest 87 and lowest 63. 

Charlotte, North Carolina.—Cotton is being marketed 
freely. There has been rain on one day of the week, the rain- 
fall being fourteen hundredths of an inch. The thermom- 
eter has averaged 64, ranging from 53 to 76. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall being one inch and twenty-eight 
hundredths. The thermometer has ranged from 58 to 80, 
averaging 70. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Oct. 8 1909. Oct. 9 1908. 
Feet. Feet. 
New Orleans___...._- Above zero of gauge. 5.0 4.0 
DE . icuuiasoea ail Above zero of gauge_ 7.4 4.3 
EL A Above zero of gauge_ 6.9 6.5 
Shreveport... ........- Below zero of gauge_ 3.6 *2.1 
Vicksburg ........... Above zero of gauge_ 7.0 4.5 


The receipts of cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 










































































October 7 1909. 1908. 1907. 
Recetpis ai— | Since | Since | Since 
Week. Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
WN oo i cca ca 8.000) 23,000 7.000) 29,000 5,000) 44,000 
| i 
; 5 
For the Week. Since September 1. 
Exports ; 
Srom— Great | Contt- | Japan | Great | Conti- | Japan | 
'Briiain.| nent. \&China| Total. | Britain. | nent. \& China. Total. 
Bombay— | | 
Ws cat CY eed 2,000 1,000' 17,000) 8,000 26,000 
TH08 225.) 22215 9,000} 10,000; 19,000 _____. | 38,000 24,000, 62,000 
IS sire Siena MO aun | 69,000; 21,000) 90,000 
Caleut' } j 
BE aks coe 1,000} ....- 1,000 1,000 3,000) -..... 4,000 
SOON Gael cue eaeeT accll “tacks | 3,000; 4,000) ......| 5,000 
OEE peknl ciel onaliyh ic-angh .qenapl ...: A in AL cet cent 6,000 
Madras— | 
OL RE SENS Cepeee a Saeeeen s Gnmmmemnr a Eee remmGr | 4,000; 1,000) 5,000 
ME cota cue Gala ccna web oe 1,000} 5,000) -..... | 6,000 
ROM 655 2 Gs EG SUN a ch a ee a | eee | 8,000 
All others— 
| pee) eee eee 6,000' 2,000 26,000) ______ | 28,000 
Pca cowed 4,000) 1,000} 5,000} 2,000 30,000, 3,000 35.000 
ST SGI: SRI? 3,000) ____- 3,000 3,000, 15,000 2,000 20,000 
Total all— | | 
oO Pe Fees 9,000} _____ 9,000, 4,000 50,000, 9,000 — 63,000 
SOE inact .digare 13, 11,000} 24,000'  4,000' 77,000' 27,000) 108,000 
oma” eta 6,000; ____. 6,000; 4,000; 92,000) 23,000) 129,000 | 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
Alezandria, Egypt, 
October 6. 1909. 1908. 1907. 
Receipts (cantars)— 
ab I a i is itis 195,000 110,000 280,000 
Since Sept. 1__-.....- 402:186 218.544 | 640.707 
: — 
This | Since || This | Since | This | Since 
Exports (bales)— Week. Sept. 1,|| Week. Sept. 1.|| Week.|Sept. 1. 
To Liv Rk se oe 6,000} 14,608| 2,000) 5,226 5,000] 15,636 
To Man ee RAIS aa 500 1,500 3,000 5,500) 10,586 
To Coptinent .......__. 4,750) 18,459 | 5,500) 18,900 6,750) 17,649 
To Amerioa_........._- 600 2,249 600) 1,298 800| 1,650 
Total exports _._..___ 11,380) 35.816, 9,600) 28,433) 18,050 45,521 














WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Fa agen ings. 1909. 1908. 
an n. 
Week. Season. Week. Season. 
Visible supply Oct. 1_.......-- 2,403 020) ....-.<64 ‘By a || a ee 
Visible supply Sept. 1.........] ....-. LBOAsEET «secon 1,714,982 
American in sight to Oct. 8._..| 553,037) 2,052,757} 484,340) 1,878,809 
Bombay + ager to Oct. 7..... 8,000 23,000 7,00 29,000 
Other india ship’ts to Oct. 7--- 7,000 37,000 5, 46,000 
Alexandria receipts to Oct. 6-- 27,000 54,000 14,000 29,000 
Other supply to Oct. 6_a_..-.- 6,000 18,000 9,000 23,000 
Tee tage. es ce 3,094,066; 4,115,770)2 686,639) 3,720,791 
Deduct— 
Visible supply Oct. 8......--.-- 2,789,959) 2,789,959)2,467,881| 2,467,881 
Total takings to Oct. 8_.....-- 304,107} 1,325,820) 218,758) 1,252,910 
Of which American. ---.-..-- 241,107| 1,089,820; 158,758 931,910 
Of which ovher...........-. 63 ,000 236,000 60,000 321,000 














- 





a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO SEPT. 25.—The Census Bureau issued on Oct. 4 its re- 
port on the amount of cotton ginned up to Sept. 25 from the 
growth of 1908 as follows, comparison being made with the 
returns for the like period of the preceding years. 5 ied 


The second ginning report for the season places the quantity ginned prior 
to Sept. 25 from the growth of 1909 at 2,562,888 bales, counting round as 
half bales, against 2,582,688 bales a year ago, 1,532,602 bales two years 
ago and 2,057,283 bales three years ago. he round bales included this 
year were 48,176, compared with 57,107 for 1908. The Sea Island cotton 
reported for 1909 was 13,826, compared with 11,457 for 1908. 

he number of bales, counting round as half bales, ginned to Sept, 25 
the last two years Rr! a —= ve, follows: 


States— . States— 1909. 1908. 

bama _.....- 188,660 316,349|North Carolina. 80,472 89,063 
Arkansas ...... 83,777 80,465| Oklahoma ______ 134,247 5,705 
Florida. _..._--- 19,433 16,657|South Carolina. 284.726 289°969 
Georgia _____.-- 535,026 514,898| Tennessee ______ 17,125 28,109 
Louisiana ___-_-- 62,351 79,042!Texas __._____- 1,057,876 966,607 
Mississippi__---- 96.976 1099,001|AllotherStates._ ' 2,219 4,774 


THE AGRICULTURAL DEPARTMENT’S REPORT 
FOR SEPT. 25.—The Agricultural Department’s report on 
cotton for Sept. 25 was issued Oct. 4 as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United States 
D rtment of Agriculture estimates, from the reports of the correspondents 
aaa 4 agents of the Bureau, that the average condition of the cotton crop 
on Sept. 25 was 58.5% of a normal, as compared with 63.7 on Aug. 25 1909, 
69.7 on Sept. 25 1908, 67.7 on Sept. 25 1907 and 67 the average of the 
past ten years on Sept. 25. Comparisons of conditions by States follow: 


Sept.25 Aug. 25 ept. 2 
States— 1909. 1909. 1908. 1907. 10-yr.Av. 
PI task: el Vics gn wtp on tiite 73 78 76 75 
North Carolina_._...---- 70 73 69 76 70 
South Carolina.........- 70 74 68 77 69 
TEE ALIS IS 71 73 71 76 70 
RR rae 2S EE 67 75 72 69 71 
ROGUE fain vivian < chek 462 66 70 68 67 
| egal ay FR Sot 53 61 70 69 68 
Lovidie <2. nt Scio 39 48 55 65 67 
| LE aR GRE 52 59 71 60 63 
AURORE. 0.5 cbcmnoiisonnse 54 60 70 65 67 
"PRRMOUBOS. 44 «nnd nonconnar 68 75 78 76 72 
I sacuessnioctephapiiioniiienita 72 80 70 72 74 
OMAROIAE. .<440onadcanae 55 56 70 65 69 
United States......-.- 58.5 63.7 69.7 67.7 67.0 


The Oct. lst or Sept. 25th averages in earlier years for all 
the States were, according to the Agricultural Department, as 
follows: 71.6 in 1906; 71.2 in 1905; 75.8 in 1904; 65.1 in 1903; 
58.3 in 1902; 61.4 in 1901; 67.0 in 1900; 62.4 in 1899; 75.4 
in 1898; 70.0 in 1897; 60.7 in 1896; 65.1 in 1895; 82.7 in 1894; 
70.7 in 1893; 73.3 in 1892. 


As a matter of interest in connection with the foregoing 
report, we subjoin.a statement showing for a series of years 
the acreage and yield, according to our compilations, and the 
condition on Sept. 1 (Aug. 25) as reported by the Department: 


Area, Yield, Condition, 

Acres. Bales. Per Cent. 
WOOP AGk 5d ctcncatencatcstad OS ae 58.5 
FR 2 cc ckeiwhuwneueonad we ee 69.7 
ISG kas a eeeewswausee 33,079,425 11,581,829 67.7 
SP ae Er ae 31,557,242 13,550,760 71.6 
Ee RR oR iae Seae scr oF 28,808,415 11,319,860 71.2 
SOOO a vc Kevandenndeansan’ 32,363,690 13,556,841 75.8 
JOUNING 5 5k ccccmadeesaceude 28 995,784 10,123 ,686 65.1 
$0 ocineiedesdvcayweseon 27% 3 10,758,326 58.3 
| RES ieee 27,874,105 10,701,453 61.4 
| Re en ar 26, ,000 10,425,141 67.0 
sa See Siren ee 24,175,000 9,439,559 62.4 
Co ere rere 23,175,000 11,235,383 75.4 
TOO OO yoo keds oS et A 23,029,000 11,189 .060 70.0 


EGYPTIAN COTTON CROP.—Under date of Alexan- 
dria, Sept. 18, Fr. Jac Andres Inc., have the following: 


Crop reports continue excellent; picking was in full . No fogs have 
been otal but complaints are heard from Rg NP that the 
damage done by worms was more serious than ex 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT FOR MONTH OF SEPTEMBER.—Below we pre- 


sent a synopsis of the crop movement for the month of 
September for three years: 








1909. 1908. 1907. 
Gross overland for September -- -—bales 13,549 24,715 14,548 
Net overland for September------.----- 7,120 18,770 6,451 
Port receipts in September __---.....-. 1,037,386 934,487 587,437 
Exports in September. .......-.--.-.-- 655,450; 584,262 378,664 
Port stocks on ‘Sept. °30.........--..-.--. 485,990 459,845 413 244 
Northern spinners’ takings in September 91,590 B87 78,865 
Southern consumption in September -__- 225,000 168,000 205,000 
Overland to Canada in September (in- “ 
cluded in net overland) ____---_--..-- 3,940 1,786 1,402 
Burnt North and South in September_..| -..--.{ a ----} <u __. 

Stock at North. interior markets Sept. 30 9,50 11,400 8,1 
Came in sight during September- ------ 1,427,506; 1,276,257 868,888 
Came in sight balance season._....-.--| ---. .-}12,552; 10,712,941 
sy, 8 Sepang piel y oh Rae aaa Bie RA. ,829, 11,581,829 
Average gross weight of bales_._..-._-- 520.17 §21. 515.94 
Average net weight of bales.____--__-_- 497.17| 408.51; 492.94 




















940 


THE CHRONICLE 





[Vov. Lxxxrx. 








MANCHESTER MARKET.—Our re 
cable to-night from Manchester states t 
firm for yarns and quiet for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 


ort received by 
t the market is 
































for comparison. 
1909. 1908. 
8% Ibs. Shirt- \Cot’n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mita, 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
Ps d. d.jis. d. 8. d.j| d. jd dc. ds 8 d. 
ug. 
Fo 93-16 @ 9%\411 @9 4 6.73|7% @ 8%\4 9 @710 5.25 
t 
3 9 5-16 10 5 O @9 5 6.8817% @ 8%\4 9 e7 10% 5.25 
10 {9 7-16 10% 5 1 @9 6 6 83/7 15-16@ 9 /|4 10 5.47 
17 |9% @ 10%|5 1%@9 6 6.93/8 @ 9 |4 10% @8 136 5.54 
P| 9% @ 1084 5 2 @9 7%) 7.31)8% @ 9%|5 1 @8 4% 5.33 
119% @ 10%'5 3 @9 9 7.298% @ 9%'15 1%@8 4%| 5.13 
89% @ 10%'5 34%@9 9 7.2718 11-16@ 9%'5 1%4%@8 4%' 4.96 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of August, and the eight months, for the 
past three years have been as follows: 





Ezports 1909. | 
from U.S. 
8 Months. 


1908. 
8 Months. 


1907. 
8 Months. 





August. August. August. 





FE eng 
eat. bush_| 5,805,495) 19, 
Flour...bbis_| 587,927 


Wheat* bush_} 8,451,167 
Corn...bush_| 784,024 


Total bush_| 9,235,191 


Values. 
Wheat & flour 


508 600/11 ,808,106 
5,084,484! 1,008,864 


54,072,252) 5,861,066 
8,282,105) 985,163) 9,855,159 


42,388,778|16,347,994| 91,342,725,10,294,299; 79,379,150 
24,218,724, 357,939) 25,277,049 4,898,928) 67,109,429 


66,607 ,502/16,705,933/116,619,774 15,193,227 146,488,579 


35,030,935 














$ $ $ $ $ $ 
9,616,331) 47,821,14816,595,387| 92,100, 638. 9,543,858 69,129,698 





Corn and meal yh Be. 18,212,428) 378,237) 17,551,007| 3,266,516, or a 011 
Oats and meal 58,70 771,994 38,313 840,326, 121,077) 2,711 
Barley .....- 440,410} 1,490,612) 406,267) 1,427,861; 123, 856) i 537, 238 
TPS epcsncce 46,925) 211,830) 92 767 1,641,348) 54,955) 575,180 

Breadstuffs _/10,837,093! 68,508,012|17,510,971/113,561,180,13,110,262/110,518,838 
Provisions _--| 9,595,163) 94,223,134/10,256,014/109,866,331/16,209,670/125,996,292 
Cattle & hogs} 895,949) 10,252,241) 1,321,500) 17,414,873) 2,210,999) 24,352,944 
Cotton ...... 7 ,162,723/193 479,025; 8,932,687/212,690,389) 4 384, 947/238 ,494,613 
Petroleum ,&c} 7,629,184) 65,478,512, 8,801,299 71,510,834) 9,194, 972| 57,922,491 

















Total value .|36,120,112/431,940,924/46,822,471 525,043,607 45,110,850(557 285,178 





* Including flour reduced to bushels. 

Noie.—All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports of bread- 
stuffs, 91% of provisions and cattle and hogs, 99% of cotton and 92% of petroleum. 


The rates on and off middling, as established Sept. 8 1909 
by the Revision Committee, at which grades other than 
~—— may be delivered on contract, are as follows: 
¢c_.1 50 on| Middling ..-..-..-. ce. Basis| Good mid. tinged.c. Even 
Strict mid. i .30 on| Strict low. mid_...0.25 off| Strict mid. tinged-__0.15 off 
Middling fair__..--. 1.10 on| Low middling---.-.- 0.75 off| Middling tinged-_-_ 0.25 off 
Strict good mid__-..0.66 on| Strict good ord_...1.20 off} Strict low mid.ting_U.75 off 


Good middling....0.44 on|Good ordinary----.2.00 off} Low mid. tinged _-_ 1.75 off 
Strict middling. _..0.22 on| Strict g’d mid. tgd_0 35 on! Middling stained ___1.00 off 


NEW YORK QUOTATIONS FOR 32 YEARS. 

1909.0... 13.55/1901_c.---- 8.38 |1893_c____- 8.38 |1885_c____- 9.81 

kacaees 5(1900__-___.11.00|1892_______ 8.19|1884_______10.06 
1907-22222 11.85) 1899.22.22. 7.31|1891_._._-- 8.75] 1883_.__.-- 10.62 
| Raia 5/1898. _.._.- 5.44] 1890___-__- 10.31/1882____2_- 11.38 
RARE 10.10|1897______- 6.50|1889__-___- 10.62/1881______- 11.69 
RE 10.45] 1896______- 7.94|1888______- 10.12]}1880_.-___- 11.31 
Set 9.60] 1895_-__-_- iO = 9.44/1879______- 10.50 
RCE 8.85|1894______- 6.25|1886____- -- 9.88|1878_____.- 10.38 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 260,817 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: Bees 
NEW YORK—To Liverpool—Oct. 1—Cedric, 6. eS 


To Manchester—Oct. rr Be thi holed Astra tik eos bee 5,353 
To Glasgow—Oct. 1—Columbia, 25_._-....---------.------ 25 
To Havre—Oct. 1—Floride, a3. ana tar 2—Chicago, 

1,203 upland, 25 Sea Bi 1,281 
To Bremen—Oct. 6—Kurfurst, 239 upland, 20 Sea Island____ 259 
To Rotterdam—Oct. 2—Rirma, 500____..__._...-___.____- 500 
To Barcelona—Oct. 6—Antonio Lopez, 797_.----_-_----..-- 797 
To Genoa—Oct. 1—Perugia, 200____...-_------.--- 200 
~ Venice—Oct. 5—Alice, 379... _.....-.-.--..--.--.-.<.. 379 

To Leghorn—Oct. 1—Perugia, ee a ia a 100 
GALVESTON—To Liverpool—Oct. 2—Logician, 11,205___Oct. 5 

al is lh Oe ek nn an end in oes 18,833 
To Manchester—Oct. 6—Ventura de Larrinaga, 14,480______ 14,480 
To Havre—Oct. 2—Anglo-Canadian, 12,661_..Oct. 4—Mo- 

Rs TR Se ae oe Sa wa oe Seis eet ddaddmecny 6,568 
To Bremen—Oct. 2—Cassel, 10.715. - Oct. 5—Aydon, 9,208_ 19,923 
To Barcelona—Oct. 2—Delphine, 2 ” Sa Margherita, 3,183__. 5, 474 


To Genoa—Oct. 2—Delphine, 8,238__..._.-----.--.--..--- 8,23 
To Trieste—Oct. 2—Margherita, 2, alan Oct. 6—Virginia,1,930 4, 149 
NEW ORLEANS—To Liverpool—Oct. 4—Antillian, 8 ,401___Oc t. 


ee a Oe oe ea Ss ois k aun owen 21,401 
To Havre—-Oct. 7—St. RES EE alates pt tape 8,500 
To Bremen—Oct. 5—Kingstonian, 6,700__-__._-__-- - bee as 2 See 
To Hamburg—Oct. 4—Corinth 138__..._...----.------ .- 138 
To Antwerp—Oct. 4—Susquehanna, 1,705__...---.-.--._-- 1,705 
To Oporto—Oct. 4—Berenquer el Grande, 3,950__._________- 3,950 
To Barcelona—Oct. 1—Virginia, 200_._.._Oct. 4—Berenquer el 

I i a cw esti th tr Shits a ewe Bsn ws ,025 
p Venice—Oct. 1—Virginia, 400.......... 22-2 eee 400 


‘© Mexico—Oct. 6—Thelma, 50..............--....--.--- 50 


MOBILE® -To Liverpool—Oct. 4—Y WOO. Ge nde nasaneee 4,146 
PENSACOLA—To Liverpool—Oct. 5—Gracia, PR Sanpete 4,010 
caren opis Liverpool—Oct. 6-——Orator, 9,805; Clearpool, ‘ae 

To ft me Ota ory *—thearpeol, £00.....-..--+------... 20 

BRUNSWICK—To Liverpool—Oct. 7—Colonial, 13,318_-.____- 13,318 


ea — oe Liverpool—Oct. 5—Savannah, 7, | a 7,200 


To Bremen—Oct. 7—-South America, 13,197__.__.-._---.--- 13,197 
WILMINGTON—To Liverpool—Oct. 6—-Brookby, 1A. FER cdanae 12 723 
To Bremen—Oct. 5—Hillmere, 14,179__..-...---.-----.--- 14,179 

BOSTON—To Liverpool—Oct. 1—-Sagamore, 41_..Oct. 5—Sax- 
onia, 6,922__.Oct. 6—Cestrian, 4,606__..-..---.-.----..- 11,569 


To Genoa—Oct I CN no is a ni ae he wm ome me pee 803 


BALTIMORE—To Bremen—Oct. 6—Main, 4,010__._.-..-.---- 4,010 
PHILADELPHIA—To Liverpool—Oct. Polen. ec 856 

Vn i Done, S00 ov acnkhecwesmeacmcanunme 300 
SAN 1 F NCISCO—To Japan—Oct. 5—Mongolia, 400.......-_- 400 
NE ee snp c kn cke dweeeaeecnccnvatewncneswonances 260,817 





The orts to Japan since Sept. 1 have been 3,823 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool—Oct ._. 14 14 14 14 14 14 
Manchester—Nov_-_ 13 13 13 13 12 12 
Havre—Oct.___...- 18 18 18 18 18 18 
Bremen—Oct __ 20 20 20 20 18 18 
Hamburg—Oct __. 25 25 25 25 25 25 
Antwerp— Oct____- 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
Reval—Oct _...... 25 25 25 25 25 25 
Gothenburg __.__.. 34 34 34 34 34 34 
Barcelona,direct,Oct 30 30 30 30 30 30 
Genoa—Oct__..... 20 20 20 20 18 18 
Triegte—Oct ____-. 28 28 28 28 28 28 
WE Wis cudndiaud 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept.17. Sept. 24. Oct. 4 Oct. 8. 
Sales of the week. ........... 80,000 66,000 66,000 51,000 
Of which speculators took.. 1,000 ,000 °, eee” ae 
Of which exporters took._.... 1,000 1,000 1,000 1,000 
Sales, American. ............ 69,000 49,000 ,000 42,000 
Actual MEG So ken kava cada 7,000 4,000 5,00 4,000 
POT IO 6 otis) sowhkowwdas 63,000 65,000 71,000 66,000 
Total stock—Estimated__--_-_- 722,000 676,000 623 ,000 596 ,000 
Of which American—Fst-- 630,000 584, 00 545,000 3,00 
Total imports of the nlp 11,000 23,000 23,000 44,000 
Of which American----_-. 3,000 9,000 22,000 28,000 
Amount afloat.............. 66,000 112,000 198,000 315,000 
Of which American... - 40,000 92,000 170,000 282, ;000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. | Saturday. | Monday. 











Tuesday. |Wednesday.| Thursday. | Friday. 

Market, 1| Fair 

12:15 Quiet. | business | Moderate | Moderate | Moderate Quiet. 

P.M. 3}} | doing. demand. | demand. | demand. 
Mid.Upl’ds 7.35 | 7.28 7.23 7.10 7.15 7.27 
Sales __... | 10,000 10,000 10,000 10,000 8,000 7,000 
Spec. &exp.| 500 500 500 500 600 500 

Futures. | Steady at | Easy at Easy at | Quiet at | Steady at | Steady at 
Market | 5@6 pts.| 1 point | 4@7 pts. | 6@7 pts. | 8@9 pts. | 6@7 pts. 
opened {f}| advance. | decline. decline. dec ine. advance. | advance. 
Market, 1! Quiet at Fev'ish,214|Barely st’y| Steady at | Quiet at | Quiet at 

4 }| 3@5%  pts.dec.to lat 3@8 pts.| 6@13 pts. 54% @8 7@11 pts. 

P.M. )| pts. adv. pt. adv. | decline. decline. pts. adv. | advance. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 05 means 7 05-100d. 















































bese Sat. Mon. & Tues. Wed. | Thurs. Fri. 
ct. 
to 12%) 12% |12h%, 6 12%) 4 |12%, 4 |12%) 4 |12%) 4 
Oct. 8. |p.m.| p.m. |p.m.|p.m./p.m. 'P- mM. p.M./p.M. p.M./p.M./p.m./p.m, 
d.| ad. |a@ | d. Talalalée le tacs 
October_-|---_|7 1034/06 |08 013401 [8734/87 [93 [9215/04 34/03 34 
Oct.-Nov_|_---|7 05 |01 |03 (97 (9534.83 34/83 90 89° |01  |99 44 
Nov.-Dec.|___-|7 0134|98 0034/94 |93° [81° |80%'88 (88 [99 |971%4 
Dec.-Jan..|.---|7 01 |9734/0034194  |93 (81 |80%'88 (88 |99 [97% 
Jan.-Feb..|-_-_|7 0034/97 34|00 | |93 4/92 481 |8034/88 [88 (99 [9734 
Feb.-Mch.|_-__|7 00 |97 |9934'93° |92° [8034/80 (8734/88 /|98 14/97 
Mch.-Apr.|____|6 99 34/96 34/99 9234/92 |80 |80 |8734|/88 |98 4/97 
Apr.-May.|----|6 9914|96 4/99 (9214/92 (80 (80 |8714'88 [98 14/97 
May.June|__.-|6 99 |96 |99 (921492 |80 |80 |87%/88 |98%\97 
June-July |___-|6 9834|96 |99 (92 |92 |80 |80 |8714\88 (|98%/97 
July-Aug_|_---|6 9534193 [96 [89 [89 |78 (7734/85 (8534|95%\94 
Aug.-Sep-|----|6 76 |73 |76 /|71 |71 |61 (61 |69 |6 9 |77 
Sep.-Oct -:----|6 36 |36 |38 |34 |34 |28 |28 |34 |34 |41 (41 
Oct.-Nov i__--'6 22 \20 |22 l19 ‘19 113 113 [19 ‘19 |25 ‘26 

















BREADSTUFFS. 


Friday, Oct. 8 1909. 

Prices for wheat flour have been steady. The genera) 
situation in the local market remains unchanged. Buyers 
continue to purchase very sparingly, and when they do buy 
favor spring-wheat flour. The mills at the Northwest con- 
tinue to do a large business. Minneapolis millers, in par- 
ticular, are enjoying a very active trade. The output of the 
rnills there last week was the largest in four years, and orders 
for future delivery that are being taken are said to be very 
much in excess of the capacity of the mills. Rye flour here 
has been in fair demand and steady. Corn meal has been 
quiet and easier. 

Wheat, despite big receipts, has advanced. 
largely due to the strong cash situation. If exporters are 
not buying freely, domestic millers are. If cash prices will 
not come down, if cash premiums cannot be dissipated, it 
is held that futures must advance. Also there has been a 
slight increase in the export demand for Manitoba and durum. 
At times the receipts at the West have not come up to ex- 
pectations. Kansas City, among other markets, has been 
getting considerably less than had been predicted. A rumor 
of cholera in Russia and a possible embargo on its mar- 
kets has had some effect, though the rumor of an em- 
bargo was promptly denied. Odessa has_ reported 
decreasing receipts from the interior and an excellent de- 
mand from Western Europe. Whatever the future may 
have in store for the wheat market, it is certainly a rather 
striking fact that despite some very bearish statistics prices 
should have advanced during the week. Most remarkable 


This was 


was the fact that even on the day when it was announced 
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that the world’s stocks during the week had increased 
17,365,000 bushels, there was at least a fractional rise. 
Yet such an increase for the week was unprecedented. 
East of the Rocky Mountains supplies increased 3,162,000 
bushels; in Canada 2,803,000; in all America 5,965,000; in 
Europe and afloat 11,400,000; the whole footing up 17,- 
365,000. But not only was the domestic cash demand 
ood but it turned out that the speculative markets had 
n somewhat oversold on the strength of the big crop 
movement and the recent absence of export demand. Also, 
there has been a large business in flour at the Northwest. 
In a word, the strictly legitimate aspects of the wheat and 
flour business have been of a kind to sustain rather than to 
depress prices, while the overdoing of the short side, at least 
for the time being, has also contributed to the same result. 
To-day prices advanced on better cables than had been ex- 
pected, small shipments from Argentina, the strong spot 
situation, smaller receipts at the Northwest and general 
buying. A partial reaction was due to a favorable Govern- 
ment report, hammering and liquidation. The Government 
tS Pee to a crop of spring and winter wheat of 724,- 
768,000 bushels, against a yield of 664,604,000 last year. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
WOE BE Ee Gk ike eas ce nk Nom. Nom. Nom. Nom. Nom. Nom. 
December delivery in elevator_.__.107 3% 107% 108% 109% 109 109 % 
May delivery in elevator.__..___-_ 108 % 108% 109% 110% 110 110% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Mon. Tues. Wed. Thurs. Fri. 


Sat. 
December delivery in elevator._._..100% 99% 101 101 % 101% 102% 


May delivery in elevator 102% 102% 102% 103% 103% 103% 
July delivery in elevator 98% 98% 298% 98% 


Indian corn futures have been nominal here. At the 
West trading has been rather quiet. Prices there have 
shown more or less irregularity, with the tendency downward 
much of the time, owing to favorable weather and crop 
reports. Ideal conditions have prevailed over most sections 
for maturing the late plant. The cash market has been dull 
and heavy. The country has been a free seller of old and 
new corn. Cash interests have sold. Receipts have been 
light but in excess of the demand. To-day prices advanced 
with other cereals. Colder weather, with rains, was reported 
west of the Missouri and the cash market at the West was 
more active. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Ce re ae ee one 70 70 69% 69% 68% 68% 
December delivery in elevator __-_- 69% 69% 69% 69% 69% 69% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December bag gd in elevator-_-_-- 57% 57 57% 57% 57% 58% 
May delivery in elevator__..... __- 60 60 60% 59% 61% 


July delivery in elevator__....---- 59 % 50% 595 59% 59% 60% 
Oats for future delivery in the Western market have been 
uiet, with narrow fluctuations in prices. But sentiment is 
istinctly bearish. Receiptsare light but a marked increase in 
the movement is predicted and as contract stocks at Chicago 
are far larger than a year ago, the belief is very general that 
the logical result of any increase in the receipts must be a 
decline in prices. Meantime the cash demand is light. 
Elevator interests have been prominent in the selling of 
futures. Tired longs in the near months have liquidated. 
To-day prices advanced slightly, owing to a rise in wheat, 
an increased cash denfand, smaller receipts and covering. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
We. 8 Wetecc. ss. .5 43-45% 43-4514 43-45% 43-45% 43-45% 43-45% 
White clipped___-_.--. 43-48 %& 43-48% 43-48% 43-48% 43 %-48 43 4-48 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_____ 39% 39 39% 38% 38% 38% 
May delivery in elevator________-_- 42 41% 41% 41% 41% 41% 


The following are closing quotations: 
FLOUR. 








Winter, low grades__._.$4 15@$4 35| Kansas straights, sacks.$5 00 @$5 25 

Winter patents, new... 5 50 5 65| Kansas clears, sacks... 4 40@ 4 50 

Winter straights, new_. 5 00 5 25] City Bosca Spe gage 6 30 6 60 

Winter clears, new... 4 60 4 80| Rye flour, bbis___-..--- 415@ 445 

Spring patents.__..._- 5 25@ 5 50|Graham flour___-._-~-- 415@ 440 

Spring straights__...-_. 495 5 20|Corn meal, kiln dried... 3 35@ 3 40 

Spring clears.......... 4 60 475 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents 
N. Duluth, No. 1-- ._. $111% No. 2 mixed ......... elev. 684 
N. Duluth, No. 2... .09 % No. 2 yellow .....-.--f.0.b. 69% 
Red winter, No. 2_--_f.o.b Nominal No. 2 white _.._._- f.o.b. Nominal 
Hard “* = odes 1.17 4 | Rye, per bushel— 

Oats, per bushel— Cet. | No.2 Western ..-...-.-.f.0.b. 70 
Natural white_....___ 43 @45% State and Jersey_._... Nominal 
White clipped--.._._-_ 43 4% @48 Barley—Malting_-_....- Nominal 
SOROS 56s ckene bowed 42%@43 Feeding, c.i.f., N.Y. 58@60 


AGRICULTURAL DEPARTMENT’S OCTOBER RE- 
PORT.—tThe report of the Department of Agriculture for 
Oct. 1 respecting cereal crops was issued on Oct. 7 as follows: 


The crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds, from the reports of the correspondents and agents of 
the Bureau, as follows: 

Corn.—The average condition of corn on Oct. 1 was 73.8, as compared 
with 74.6 last month, 77.8 on Oct. 1 1908, 78.0 on Oct. 1 1907 and 79.2 
the 10-year average on Oct. 1. 

heat.—The indicated total production of spring wheat is about 291,- 
848,000 bushels, against 226,694,000 bushels the final estimate in 1908. 
The quality is 90.5, against 88.2 in 1908 and 85.5 the average for the past 
10 years. 

The indicated total production of apting and winter wheat combined is 
about 724,768,000 bushels, compared with 664,602,000 bushels finally 
estimated last year. The average quality of all wheat is 90.4, compared 
with 89.4 last year. 

Oats.—The indicated total yield is about 983,618,000 bushels, against 
807,156,000 bushels finally estimated in 1908. The quality, 91.4, against 
81.3 last year and 85.9 the 10-year average. 

Barley.—The indicated total yield is about 164,636,000 bushels, against 
166,756,000 finally estimated in 1908. The quality is 83.5, against 89.3 
last year and 87.4 the 10-year average. 

Potatoes.—The average condition of potatoes on Oct. 1 was 78.8, against 
pe on RE 68.7 on Oct. 11908 and 75.9 the 10-year average condition 
of Oct. 








The statements ofthe movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196/bs. |bush. 60 lbs.|bush. 56 lbs. bush. 32 lbs.|bush.48ibs. bu.56 Ids. 
| Chicago ....| 246,027 820,600] 2,141,400 1,583,450) 720,000 8,000 
Milwaukee. - 99,225 343,400 400, 166,500} 570,700 17,000 
Duluth_-_-- 221,000} 5,561,664 14,222) 2,441) 881,008, 23,092 
Minneapolis.| -.....- 3,037,080 151,610) 684,480| 1,182,760) 130,380 
Toc ont wks 79, 57,400) et eS 6,000 
Detroit_...- 5,539 89,479 68,572) Dnt < dapapet Goines 
Cleveland _. 1,893 7,762 63,809) eee ak 8,633 
St. Louis... 69,300 543,795 385,325) 427,200 79,300 4,000 
Peoria ..... 84,600 13, 404,600 254,500 57,000 7,000 
Kansas City.| -..--- 956,000 270,600, DL. i wenwiel , tbecne 
Tot.wk.’09| 727,584! 11,551,780} 3,682,938 3,847,082| 3,490,768; 214,105 
Same wk.’08| 579,132] 12,194,829) 2,025,394 65,524,352) 4,020,241, 248,587 
Same wk. '07 07,808} 6,042,442] 6,222,927, 5,267,940) 3.455.701) 326,316 
Since Aug. 1 
1909__..- 4,677,600} 69,137,277) 30,307,026 41,682,458 15,677,025 1,855,478 
ee 4,120,644| 74,823,605| 23,608,790 43,313,201|24,803,523 1,923,298 
pee 3,246,778] 56,869,887| 41,140,952, 52,555,028)14,452,998 1,777,067 





Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 2 1909 follow: 





Flour, Wheat, Corn, Oats, Bariey, Rye, 
Receipts at— bbis. bush. bush. bush. bush. he. 
New York -._-._-- 197,585 1,209,400 124,525 566,050 34,425  ..... 
pO See 831 241,306 60,008 79,926 1,540 2,725 
Ph inches ee”  Aineee snekece . ouaahe aman. -eeaie 
Philadelphia .._.. 90,776 237,521 27,641 81,036 1,000 
Baltimore-.-_.--.-. 82,538 120,290 41,186 3 Rea 48,460 
Richmond -..-..-.- 5,352 34,296 34,612 See: aceon 1,730 
New Orleans *_... 22,325 3,600 a a “bekse. ~ecoam 
Newport News- --- Rie age ee” I a ae ee > a ea a RE i 
NOTE. satess sos vee. ©" gee Re ee ay os beer aes 
GUIVEINGE:. ks woe) Sabie 33,000 ee uetaere ceeceml® f eeece 
pO Eee | RE IPE 30,893 | 5 Raia ~ 
Montreal. ......-.- 36,443 1,586,335 4,000 56,694 10,977 ..... 
Total week-.-._--. 498,358 3,465,748 395,565 951,577 47,942 53,714 


1 

491,312 4,223,524 268,680 852,886 236,162 136,061 
Since Jan. 1 1909_11,737,553 58,173,661 31,851,685 35,794,371 4364,583 760,389 
Since Jan. 1 1908_12,789,171 76,959,233 28,357,259 33,202,301 3540,693 1857,621 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 2 1909 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas; 

Exports from— bush. bush. bbls. bush. bush. bush. h. 
New York --_-.-- 580,745 35,224 69,684 2006-025 -% 14,096 1,790 
SIR Se 53,165 De a hem a a eas Siew 
Philadelphia _... 199,978 -..--- SN. bee eS ewe Sabah 
Baltimore---_..-- 24,004 1,460 17,344 Sr S~ckh > adiwe> sacecee 
New Orleans _... 146,880 6,150 26,162 (. : aes soils hg. :5 Rete malas 
wewoort NeGs....  c..cke Chkane Be tant OT ktaos “neaee Sac 
Galveston....... 394,880 -....- RE mi tA pagbe i wikeeu tS eheuw 
Mobile_ --_. 30,893 9,080 FF aa eee ee 
Montreal_-.._...- 70,689 26,244 ...... ca te eee | ae 
HQNNEE 5 ene cake eaeke = deceee FEO Sete a ew d F wekae- - Sone 
Total week....2,593,592 144,428 252,848 SEAT. ences 14, 1,790 
Week 1908__..-- 4,916,993 24,264 210,279 54,094 51,353 18,606 27,813 


The destination of these exports for the week and since 
July 1 1909 is as below: 
































Flour. Wheat ———-Corn--——_—_ 
p Since Since Since 
Week July 1 Week Julyl Week Julyl 
Exporisforweekand Oct. 2. 1909. Oct, 2. 19093 Oct. 2. 1909. 
since Julylto— __ bis. bois. bush. bush. bush. bush. 
United Kingdom _..146,900 1,157,855 1,498,425 12,480,818  ___._- 447,453 
Continent --___.--- 62,659 331,222 1,095,167 6,879,159 95,901 484,579 
So. & Cent. Amer.. 7,691 182,264 _..... dix 120,977 795 46,767 
West Indies -___-- 29,835 331,090 -_.-.- 600 46,858 587,924 
Brit No. Am. Cols. 4,260 33,639 -.....  ....-. 1 5,826 
Other Countries... 1,503 24,154 22-2202 loLLL. 862 7,200 
A, 252,848 2,060,224 2,593,592 19,482,554 144,428 1,579,749 
Total 1908__-____- 210,279 2,508,910 4,916,993 36,857,270 24,264 644,314 
The world’s shipments of wheat and corn for the week 
ending Oct. 2 1909 and since July 1 1909 and 1908 are 
shown in the following: 
Wheat. Corn 

Exports. 1909. 1908. 1909. | 1908. 

Week Since Since Week Since Since 

Oct. 2. | Julyl. | July. | Oct.2. | July 1 July 1. 

Bushels. hels. | Bushes. | Bushels.| Bushels. | Bushels. 
North Amer.|3,444,000| 30,389,000} 51,494,700} 132,000} 1,517,000 789,400 
Russian _...|7,136,000| 49,616,000] 14,744,000] 51,000} 5,161,000 4,723,500 
Danubian .-| '360,000| 7,872,000| 12,184,000! 94,000] 6,503, 5,735,500 
Argentine _-| 184,000] 11,664,000] 21,034,000/1,564,000| 39,154,000 27,899,500 
Australian --| 328,000] 2,292,000] 3,056,000} ....-.| | -.._.. Vaghes?* aaa 
Oth. countr’s| 568,000] 21,256,000] 4,872,000} ------| 9 LoL. a Se 
Total... | 12020000] 123,089,000|107,384,700|1,841,000| 52,335,000 39,147,900 




















The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
United United 

Kingdom. Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Oct. 2 1909_|10,880,000)13,840,000|24,720,000| 6,375,000) 5,865,000|12,240,000 
Sept. 25 1909_|10,640,000)12,080,000|22,720,000} 7,990,000! 7,055,000/15,045,000 
Oct. 3 1908_/15,120,000)16,640,000/31,760,000) 6,630,000) 5,780,000)12,410,000 
Oct. 5 1907_|18,360,000)16,320,000\34,680, 7,720,000) 3,480,000/11,200,000 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 2 1909, was as follows: 








[Vou. LXxXxIx. 














AMERICAN GRAIN STOCKS. 
Wheat. Corn 











, Oats, Rye, Barley, 

h bush. bush. bush. bush. 
NOW TOM 2. once nkns 1,054,000 98,000 909,000 7,000 26,000 © 
Sr inmnardiadeepnlorieninsiih 30,000 128,000 10,000 inoue 1,000 
Philadelphia .......-- 112,000 20,000 64,000 Lie neanae 
esaaiagbie <eiibanuiiee 00 129,000 645,000 87,000 inject inrgh 

New Orleans ........- 125,000 121,000 See beaten eee 
Lijnaii deseo ante inigsapnte ,000 22,000 ie diac Pree ree viii laide ta an 

PT ccvccendundacs 1,085,000 308,000 1,241,000 69,000 649,000 
EE ub baacanmeenatin 943,000 50,000 422,000 43,000 1,000 
ee 311,000 123,000 205,000 SE.0G0 .. ..esaees 
aca ae ing ae 1,470,000 1,103,000 4,761,000 Lane. > sanen 
Milwaukee .........-.. 52,000 91,000 25,000 11,000 91,000 
ED hiienieen ame we 5,873,000 8,000 666,000 41,000 1,531,000 
Minneapolis _......... 1,629,000 24,000 868,000 122,000 454,000 
se eee “are py tie od 4,000 16,000 
Kansas City.........-. 1,744, x a  haeamie . °, pegucemenens 
om aside ts ws nibonan es 15,000 74,000 1,043,000 S000 <-eemes 
Indianapolis.......... 415,000 85,000 Se sencce ||: anes 
3 eR eee ,410,000 755,000 GBD > wencce 716,000 
On Canal and River.. 796,000 -.-.-.- Se. eben 108,000 
Total Oct. 21909..19,442,000 3,367,000 12,801,000 458,000 3,593,000 
Total Sept. 25 1909_.16,460,000 2,360,000 11,792,000 407,000 10,000 

CANADIAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. h. bush. 

Montreal... 0. .-.006 676,000 48,000 SOG EO. Samoan 47,000 
Fort William.......--. ee: : wwalion > mubiene > aetna, | Waianae 
PE ica cine ee: <heabeb © Rentiian |. benmnea | > apnea 
Other Canadian -..-....- iE ee Oe ee ee 
Total Oct. 21909... 7,494,000 48,000 ES i ay 47,000 
Total Sept. 25 1909_. 5,690,000 62,000 ee coe es 59,000 

SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush 

American .........<«- 19,442,000 3,367,000 12,801,000 458,000 3,593,000 
TERRE AZ 7,494,000 48,000 eee. . odnanp 47,000 

Total Oct. 21909..26,936,000 3,415,000 12,996,000 458,000 3,640,000 
Total Sept. 25 1909_.22,150,000 2,422,000 12,016,000 407,000 3,069,000 
‘Total Oct. 31908_.34,281,000 3,577,000 7,792,000 795,000 6,090,000 


rir ——___—. 
THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 8 1909. 

One of the most important developments is the world- 
wide movement among cotton goods mills to curtail produc- 
tion, owing to the unusually high cost of the staple and the 
unremunerative selling prices of goods. The International 
Conference of Cotton Spinners, in which the United States 
and Great Britain are strongly represented, met at Frankfort, 
Germany , this week and took action to thisend. Manchester 
spinners already have an agreement to restrict the output 
until Nov. 8 and now propose to extend that date. Southern 
mill representatives are scheduled to meet at Charlotte, 
N. C., to-day to consider united action in the South, while 
the Arkwright Club of Boston, which represents a large 
majority of New England manufacturers, is sending to mills 
for signature a form of agreement to curtail; it is proposed 
to curtail to the extent of 224 working hours between the 
date of the agreement and Aug. 1, the plan to become effec- 
tive when at least 7,000,000 spindles have been signed up. 
It is reliably estimated that this will reduce the consumption 
of cotton in this country alone one million bales. As not a 
few mills have booked orders which will keep them well 
engaged for the balance of this year, and in some instances 
into January, it is not thought likely that the plan for general 
curtailment will be put into operation in the immediate 
future. The primary cotton goods market has ruled strong, 
with an advancing tendency. Goods of print cloth yarn 
construction have been decidedly firm, and as prices on some 
lines are quite near a parity with the staple, some contracts 
for wide cloths have been accepted from converters and 
others for delivery in the first quarter of 1910; mills as a 
rule, however, especially those making fine yarn goods, are 
very cautious in booking orders for next year’s delivery. 
Demand for various cotton goods appears to have broadened 
somewhat and buyers have displayed a little more confidence 
in the new prices by covering near-by needs more freely, and 
in some instanees they have anticipated prospective require- 
ments in prints, bleached goods and certain other staples, 
but both primary and secondary markets show considerable 
irregularity, and most buyers have continued conservative. 
Knit goods and hosiery markets have hardened perceptibly 
and urgent requests are being received for prompt deliveries; 
stocks available for quick or near-by shipment are reported 
as light. In silk piece goods markets specialties and some 
fancies have sold steadily, but other lines have dragged, and 
offerings by certain mills at concessions have caused more 
or less irregularity. Conditions in the men’s wear market, 
although not uniformly satisfactory, have improved slightly. 
Some dress goods factors appear to be doing a brisk business, 
but the majority complain of a slow trade. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Oct. 2 were 4,264 
packages, valued at $274,655, their destination being to the 
points specified in the table below: 




















1909 -1908- 
Since Since 
New York to Oct. 2— Week. Jan. 1. Week. Jan. 1. 
EG Buca tee mentee cama 52 1,441 14 626 
EE Ft hii niin nics pccccee 24 808 2 897 
PR acs anne honeo+snnne ~--- 155,321 are 18,342 
BE. aici dininitn oe iia knw Kah ao mae oper 12,597 1,800 9,504 
ioc csiek taal ech aise his tobe weaken igins 0 238,974 697 24,289 
i ai i sll actin aol oe 555 12,544 480 7,682 
RE II as painsin'Sie nimi mani oii 770 + =681,382 911 19,355 
a a ah seal i pela aria 62 1,280 6 1,248 
OCemtral Amorica -........-...-----.-- 469 10,834 75 11,770 
NE I sa on ww whch mien mae 1,897 40,897 245 30,250 
ee eh ow mianeeemn 38 14,444 723 15,860 
Mets «cass Ai titimnn~- adnan 4,264 305,522 4,953 139,823 


The. value of these New York exports since January 1 have 
been $16,516,802 in-1909, against $8,803,032 in 1908. 
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— ——————_ 
There has been a further shortening of discounts on staple 
prints, but this has not prevented the booking of additional 

usiness for spring at the new prices; from some sections of 
the country, especially the West and South, good orders 
have been received from jobbers, while local jobbing houses 
report that retailers have been ordering goods for forward 
delivery more freely. There has sino Tbee a more active 
call for staple and dress ginghams from cutters and retailers. 
Some leading sellers of pereales withdrew prices during the 
week, pending further developments. Ticketed bleached 
cottons show an advance of 4c. and have been in good 
demand; unticketed lines display afirmer tendency. Offers 
to purchase colored cottons at old prices orat slight advances 
have been declined by agents who are demanding full prices 
on a parity with cotton. Owing to recent advances mills 
have been more willing to accept orders for drills, osnaburgs, 
sheetings and other gray cottons for near-by delivery, but 
hesitate to accept business for next year at current levels. 
Cotton linings have been in increased demand from converting 
houses, who report a larger call from consumersfor immediate 
and forward delivery. Outside of moderate sales of drills to 
India and of prints to Manila and miscellaneous ports, 
export trade has been quiet. The print cloth market has 
ruled very firm, with a moderate amount of business done; 
regulars are sitll quoted at 334c., but standard wide goods 
have again been advanced and are quoted at 5% to 5c. 


WOOLEN GOODS.—Trade in men’s wear has continued 
irregular and spotty, but the call for goods has been some- 
what broader during the week, which has led to expectation 
of a better inquiry for both worsteds and woolens with the 
advent of cool weather. Duplicate orders for light-weight 
fabrics are becoming more numerous and it is noteworthy 
that the demand for earded-wool goods from manufacturing 
clothiers is exceeding expectations. The primary dress 
goods market shows considerable irregularity in the demand 
and conditions generally are not considered satisfactory. 
Some manufaeturers producing fabrics of high quality have 
done a large business, but other mills complain of a lack of 
orders. Broadecloths and worsted-warp diagonals have 
continued in active request and substantial re-orders, espec- 
ially on the former, have been received. The cutting-up 
trade and retailers have been liberal purchasers of diagonals 
and the leading producer is reported well under order. 
Fancy dress goods, with some exceptions, have moved 
slowly, and the development of forward business has been 
below expectations. 


FOREIGN DRY GOODS.—No particular feature has 
been noted in the market for imported woolen and worsted 
goods, which havec ontinued in moderate demand. Linens 
have been active and very firmly held. A quiet trade is 
reported in the burlap market with the tone slightly easier; 
10 4-ounce are quoted at 4.60c. and light-weights at 3.60c. 
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Importations and Warehouse Withdrawals of Dry Goods. 
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six Months ee an ange in London (including postage).............. £1 lis. 
Canadian Subscription (including postage) ..................22.-..2.. $il 50 


Subscription includes following gupplindite-. 


B‘NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL ( aed ELECTRIC RAILWAY (3 times yearly) 
RAILWAY EARNINGS (mont BANKE»S’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch —= (14 ne BPR. iat Go binsdcnans ios $4 20 
EA ager emer The. 6 G oat Cadsssnbukacahoonn 22 00 

ree Months Pe. dis deen stbbeoie 29 00 

Standing Business Cards ; Six Months (26 times} ATES nie <3 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM &. DANA COMPANY, Publishers, 
P.O. :1.0x958. Front, Pine and Depeyster Sts., New York. 








MUNICIPAL BOND SALES IN SEPTEMBER. 


During the month of September there were placed on the 
market municipal bonds amounting to $16,112,619. Tem- 
porary loans were negotiated to theextent of $7,870,975. 
Debentures aggregating $1,541,028 were put out by places 
located in the Dominion of Canada. These three classes 
of loans we always report separately, the main total repre- 
senting only loans of a permanent nature made by States 
and municipalities in the United States. The principal sales 
which occurred in the month just closed were as follows: 
St. Louis, Mo., $4,700,000 4s; San Diego County, Cal., 
$1,250,000 444s; Kansas City, Kan., $400,000 414s; Charles- 
ton, So. Car., $300,000 4s. 

The number of municipalities emitting bonds and the 
number of separate issues made during Sept. 1909 were 292 
and 360 respectively. This contrasts with 249 and 339 for 
August 1909 and with 246 and 351 for Sept. 1908. 

For comparative purposes we add the following table, 
showing the aggregates for September and the nine months 
for a series of years: 


Month of For the Month of For the 

September. Nine Mos. September. Nine Mos. 
1909_____ $16,112,169 $262 ,390,621|1900____- $4,033,899 $97,194,441 
a 34,531,814 43, 117|1899_____ 7,201,593 95,026 437 
S007... 47,947,077 199,722,964\1898_____ 6,173,665 83,150,559 
1906____- 8,980,418 153,152,345)1897_____ 9,272,691 106,387,463 
1905____- 9,825,200 141 '021 +727|1896_____ 3,693,457 56,229,416 
1904_____ 10,694,671 197,921, 657/1895____- 11,423,212 92,253,916 
1903___ 8,762,079 111,745,993/1894_____ 8,249,347 90,454,836 
1902..... 9,179,654 117,678,855/1893_____ 3:885,137 40,974,566 
1901... 14,408 "056 99,324,001 SOB siane 6,242,952 63 583 ,834 





In the following table we give a list of September loans to 
the amount of $16,112,169 issued by 292 municipalities. 
In the case of each loan reference is made to the page in the 
‘Chronicle’ where an account of the sale is given. 

SEPTEMBER BOND SALES. 


Page Name. ay. a 7 aa Amount. Price. 
868. “ Alexandria, ESE AEE an 1949 $40,000 100.254 
868__Aliiance, Ohio A imeanph tal db lies sl Shs a 436 191541917 5,000 103.09 

$66..Alllanoe, Obio... 2... ok 1910-1914 13,500 101.896 
868__Arcola Sch. Dist., Cal.._.___- ; 1910-1919 4,000 104.875 
869__Ashtabula County, Ohio_.___ 4% 1910-1919 35,000 101.945 
869__Ashtabula Count —— wdieesd&) 4% 1910-1919 13,000 102.50 

869__Atoka, Okla. (3 issues)______- 1934 50,000 100.10 

869__ Badger aun nk Y Dist. -» Colo... 6 1920-1929 227,000 —_ ..__- 
869__ Baldwinsville, N. Y_____-___. ‘ ee es ee wom igo. 


869__ Barnesville Sch. Dist. ., Minn_. 4% 1919 6,000 100 


DER. Ns Blinc a nacnn ante duase 5 193 50,000 1 
Ter. Peeves PO... 2k fas ct seed 5 1935-1939 25,000 110.8713 
945__Belmar Sch. Dist., N. J_____- Ai: See 57,000 1 
677__Billings, Mont. (4 lamas a ee 434 d1919-1929 80,000 100.025 
869__ Benton Co. S. D. N 1914 2.500  -...- 


0.36, Wash_ : 


869__Berea, Ohio ._._..__- 1914-1919 
1939 


795__Birmingham, Ala ____ 3 200,000 105. ‘003 
ioi:-teeee a No. Dak __- 1919 GOP: atin. . 
869__B SMR ZL Kee cued. Ghia Gk aes dashes eck. $6.90. 6 ccc, 
946. Boonville, PO Sil. acute ake 1929 0,0 100 
612__ Brewer, | ogg site abe ners 1929 30,000 104.573 
869__Bristol Twp., Ohio__._._____- 1910 


795_._ Brown County, we@its seco: 
O60. ene ME iin doo eee 


1926-1929 5,000 
oan. Geom, N. af ba sieht KoeW Cecelia 


1910-1929 





ee a ee 1934 Yn Ee ee 
737. Central ‘City, oo Ee 5 41914-1929 18,000 102.222 
678..Chardon, Ohio ¢ pene sb as Wie rt. ee ee 3.800 101.631 
738__Charleston, So. Caro.._...---- 4 1929 { 100,000 100 
200,000 100.001 
869__Charlotte, Mich._.__._.._- --- a oR n 6,000 100 
869_.Chautauqua Un. F. S. D. No. 3, 

PY aalkacbe race nal dane 4% 1919-1934 16,000 103.17 
870__Chaves County, New Mex-_-_-_-_- 5 da1929-1939 125,000 103.64 
738_ Chicago, Ill.—Lincoln ParkDist. 4 1910-1919 50,000 100 
OU GN. CIN See ek. ww! <o wedi Bae SO: «i eee sw 
678 _ Cincinnati, a SE ee ee 4 1910 50,000 100.03 
946._Clallam Co. S. D. No. 2, Wash. 5 3 __-_.---- . | oe ee 
870_ Clark County, Ind__......- -. 4% 1910-1929 10,600 00 
795._Clinton County, Ohio... - O32 Ree ae +30 100.756 
870__Clinton, Mass 1910-1919 . 


946__Clinton, Okla. (4 issues) ____--_- 
870__Clyde Park S. D. No. 41, Mont. 6 
738__Colegrove Sch. ag , * Feber 4% 1910-1927 
795._Columbia Spec. S. D. No. 2,0. ay, 1911-1929 
947__Columbus, Ohio_-._......-.-- &4 4% Various 

9:7_.Council Bluffs Sch. Dist., Iowa. re 1919 57 000 100.043 
We. LE, Sa a ceckos aces un.) Mwewecine ‘000 Nici 
947... Crookston Sch. Dist., Minn__.- 4 3% 1926-1928 B* 18/000 100 


1934 
1919-1929 4,500 100 


4,50 
526,200 27100 





Name Rate. 
678. * Cuyahoga County, SO st idee 4% 
678_.Cuyahoga County, Ohio_....-- 4% 
613_.Cuyahoga County, Ohio_...--- 4% 
613_._.Cuyahoga County, Ohio_-.----- 4% 
613..Cuyahoga County, Ohio__...-- 4% 
O13 --Guvehene County, Ohio_.----- 4% 
738_- County, oa isc aredilekas 4% 
795_- Darke aay it dpa alnias dedihaen 4k 
a a ee 
738_. Dayton, Ohio His tact a, ee Rega) ae 4 
738_ "Deiphos, ME Hii hada w) ines sh nin © wine 5 
738_. Denmark Sch. Dist., N. Y._--. 4% 
870_.Dennison, Ohio..........---- 


Ohio 4 
Hy ag ee "Hill Sch. Dist., Tex... 5 
.Dimmit County, Tex 4 

is Ps FS Boneccnnendentiaee 
678. - Durant, SS gana SRE 5 
870_- Easthampton, Mass 4 
947__ East re Run Sch. Dist., Pa.. 5 





S71, . TE EOP eo bbatenccbcanatace a0 
738_. Elkhart Twp., Ind__.......... 4% 
871__Elyria, Ohio (2 issues)-......-- 5 
047... Basten, Ars os .4.60-cencese 6 
796_-_Erie, a dae gk SR a 3% 
736... Everett, Mags. .............-. ; 


678 _- Fairfield County. Ga 
048 ..Fauinten, Se. Dak.........n6 .- 
736... POMOR, CUNO. ota - 2 ccene 4% 
871__Fort bo beady ag City, Ind... 4 
871_.Framing 3 


739_ “Froderiektowa. Monts a os ade i arp 4 
948__ Fremont Precinct, Ts sales csp eis 3% 
a0. - a NLS tah hai te oh miei rene 4 
04 ... GOI, 10G . ses cont woccancca <s 
OT) GHREENS, ORs coum dnnascne 5 
739__Glendale, Ohio ..__._......--.- 4% 
739__Gloucester City, N. J.-....--. 4% 
871_.Goliad County, tex. Seteihdos ae sir iajian dete a 4 
796__Grand Island, Neb_-_----_..-- 6 
739__Grant Township, acti urease «ste 5 
RIOD ase 65.00 5 


796__Greene hg: 4 No. 
Miss 


796_._Gulfport, Miss............... 5 
796__H Re tamate, No. Caro... - 6 
$48 Hamburg Sch. Dist., Ark... _. 6 
871_.Hancock County, Ohio habenwne 5 
871_.Harrisburg Sch. Dist., Pa... 4 
613_.Hart Township, Mich__....._- 5 
796_. Hawkins i Tenn... 5 
739__Hawley, Minn. (2 issues)... 4 
2, (SR a ccscsenoswoue 6 
Pi Beet dcacesanqucee 5 
948_.._Hidalgo County, Tex... -- 5 
700.- Beer Beach City, N. J.-....-. 5 
796_._Hubbard County, Minn-__-_.-.- 4% 
679_. Hutchinson, Kans_.....--..-.-. 4 
948__Idaho (14 issues)_.........--- 4 


872__Indiana (17 issues)_.-.....-.- -- 
872__Jay County, Ind_____-.---.-- 4% 
948... Kalamazoo, L wey (4 issues) -.- wan 


872_.Kansas City, Kanms._......-.- WY % 
872_.Kansas City, Mo_._...-..--.-.- 7 
740__ Kaysville, Utah.._.........-- 5 


796__ Knoxville, tg ER ae 


a72- “Tenverwarth. Feakiaa ated 
.Lemmon Ind. S.D. No.1, So.D- 

sap. Lewin Ind. S.D. No.1, Idaho 

872_. Lewisville Ind. Sch. Dist., Tex_ : 


872_- London, I clita sett inde wim eoecabace 
740. Los Olivas Sch. Dist., Cal..__- ad 
872__Lowell, 
740__Lucas County, Ohio (2 issues) - 
797._Madison, Wis_.___-.--.------ 
740__Malden, Mass_-_-_-_- 
614_._.Mamaroneck, N. Y- 


740__Marion County, Mo 
873 _- Marshville sane, a - Caro. 5 
797__ Maricopa Co. S 8, Ariz. 6 
740__Massena Un. Fr. 2 D: aS ¥ Py ee 


5 

5 
740__Memphis Ind. Sch. Dist., Te... & 
873__ Millersburg, Ohio__.........-. 4 
873_.Minot, No. Dak 


797~_ - Mission Ridge Tax Dist., Tenn. 6 
949__Modesto Sch. Dist., Cal____-__- 5 
741_-Monrovia, Cal _...-_....._-- 5 
873 _ Montevideo, | RR i eS 5 
a, RN: SE ieee nade oak meso 5 
cet - -See - ec cen cdcued oe 5 
614__Nashua, N. H. (3 issues)_...-- 4 
741__ Natchez, Mites: (2 issues) ...<.< 5 
741__National City, Cal_.........-- 4% 
950__Nebraska (13 issues) __......-. —- 
873__Netcong, Rectan osgusad 5 
797_.New Canaan, Conn___._..-.-- 4 
873_._.New Canaan, Conn--_.._..-.-- 4 
741_._Newton Sch. Dist., N. J_.-.-- 4 
741_._.Newton Twp., Ohio__-___-.-.-- 4% 
873_._.New York City (2 issues) -..... 3 
, fe. FR Se ee 5 
950__Norris City, Ill__--____-._..- 6 
874_._North Brownsville S. » Ore. 5 


741__Oakley, Ohio (4 ag 
741__Oakley, Ohio (2 issues) 
614_ Olean, N.Y ue --s- 
679.._.Omaha, Neb-_-_-.-...--- 
950... Ontario, Ore........-.- 
950_.Osceola Sch. Dist., Ark 





Ba Og Rie a Se ee ee 
a OE 2 ee 5 
950__ Paulding, Ohio._........--.-- 4% 
950__ Paulding, Ohio__.___......._- 4% 
950__ Paulding, Ohio.............-. 5 
Rar a 5 
741__Perris Un. High S. D., Cal_._. 5 
874__ Petersburg, Tenn..........--. 6 
S74. Pie ewe, Mee. oe eee ote 6 
O14. Pete Se cndesldcwcnkeccan 4 
St Bi Tetons RE Ce 4% 
741__Plymouth County, Iowa..._-_- 4% 
3747 Po m Ooumey, Beem. oc ccc. Se 
874__Polk County, Minn__..-... 4 
874__Polk County, Minn__________- 4 
741_. Porter County, Ind........... 5 
708. . Pocwstown, Fei sok eke 4b 
680__Princeton Ind. Sch. Dist., Tex. 5 
798__ Rensselaer, ¢ Pree 4% 
63... Seapenee 3D «6 ONO. cree 5 
SOG. k Peas BOR, ci idm dcnkitine mis 
95|_.Rock Di, SONG 8 So nti 4% 
874_.Rock River Te 5 
951._Rocky River, Ohio.......-..- 4% 
.874_. Rosebush, Minn.__........... 6 
874__Rotterdam S D. No. Lg is. © 
741..Rye Union Fr.S.D.No.3,N.Y 5 


Maturity. 
1910-1919 


1910-1919 
1910-1919 
1910-1919 
1910-1919 
1910-1919 
1910-1919 


Be 
1911-1920 
1914 


1941 
1911-1920 
41924-1949 
1910-1939 

1929 
1910-1921 
d1914-1929 
1910-1915 
1916-1917 
1910-1919 
1910-1918 
41919-1929 
1910-1919 
41929-1939 


1912-1914 
41910-1920 
1910-1917 


1910-1924 
1910-1938 
1929 
1911-1928 
1910-1919 
1914-1939 
1911-1918 
1937-1950 
1913-1928 
41919-1939 
@1929-1949 
@1919-1949 


1939 
1910-1924 
1929 
d1919-1929 
Various 
1910-1919 
1910-1923 
Various 
1939 
41919-1929 
1910-1912 
1910 
1910-1929 
1910-1919 
d1914-1929 
1929 
a 





1 
1917-1926 
1910-1920 

41924-1949 
a1929-1949 
1911-1919 


1929-1938 
1910-1942 
1920&1925 


1929 
1910-1912 
1929 


1929 
1910-1927 


1911-1920 
@1919-1929 
1939 
1910-19198 
1915-1934 
1929 


1910-1949 
1919-1928 
1919-1928 
1914-1921 
1911-1914 
1910-1925 
1914-1924 
ye 1914 


1913- 1938 


1913-1917 
1915-1919 
1910-1915 


d1929-1949 
1910-1926 
1911-1925 


1910-19T3 
1913-1925 
1919 


1914-19338 


00. 
20,000 100.38 


1 
50,000 101 ane 


i 5.000 


1,500 102.666 


000 101.362 
eee 105.075 


17,000 102.976 


{ 14,000 100.25 


1,000 101 
12,000 98.75 
17,017 101.915 
15,000 = 


85, ,000 108. 62, 
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a Name. Rate. Maturtiy. Amount. Price. 
Sa As Ann do we: sn coianiniet ta thien teh enitiy tien BI wedansuus 15, 97 
741_._Sagerton Ind. Sch. Dist., Tex.. 5 41929-1949 9,000 101.111 
874_.St. Clairsville, Ohio_.......... 436- “Aixctsuen Tee .- nodeex 
741__.St. Louls, Mo. (4 issues)... 4 1929 4,700,000 100.9512 
$74. .Salamanca, N. Y...........-- 4.40 1910-1929 10,00 100.11 
874_.San Diego County, Cal_.....-.-. 4% 1910-1949 1,250,000 101.088 
951..Sandstone, Minn............. 6 ai922 12,000 y100 
742_.Sandusky County, Ohio_....-.- 4% 1910-1914 25,000 101.22 
742__San Jacinto H. S. Dist., Cal... .. 1910-1939 15,000 109.40 
i. iT Pees BO sos cnecmnasés ag ‘eeeonenan 2,5 100 
681_.Scotia, N. Y. (4 issues)__...-- 4% 1922,'23&'24 11,600 —_-_... 
| SE ae Pe eS eee eee rene : 101.54 
875_..Scurry County Com. Sch. Dist. 

gM RRs iE. a 6  4d1919-1949 1,400 100 
708_._.Seymour, Iowa ........-....-.- 192 35,000 104.02 
( US, eee OM Sct tewe ,00 100 
951_.Shoshone Sch. Dist. No. 12, Ida. 5 1929 45,000 100 
616_.Smith Township, Ohio... ...-- Be es as eae 5,000 100 
875..Snyder Ind. Sch. Dist., Tex... 5 41914-1929 10,000 100 
Pes LET scan naqnstewese 5 1916-1918 6,000 103.125 
742__Spearville Sch. Dist., Kans_... 4% --...---. tO, BS eee 
B7O. een, OMNO en ones cccunce 5 1910-1914 7,53 101.409 
742__S dhe e socks nce 5 1921 5,000 106 
742__Sullivan County, Tenn... _-_- 4% 192941939 200,000 100.125 
95 1._.Sumter, So. Caro.........---. 5 41929-1949 50,000 104.089 
SE Es WF Civgcunewwcacennesa a6 1910-1911 Ge. -«dcaew 
SS A eee eee 4 1929 198,000 42h ccc 
i , Ute rncnpmbnindsewe se 4 1914-1929 95,000 100 
875__Syracuse, N. Y. (3 issues)_._-_- 436. sotenkSe 157,000 101.734 
875__Thompsonville, Mich. (2 issues) ._. -.--.---- oe. -sSbeen 
951__Toledo, Ohio (16 issues) __.--. 5 


1910-1914 33,251 
1919 


Pt. te, (ee osccuns pccesonsa 4 55,000}27100 
ts es COUN aa an ie orn ee tse ob oe 4\% 1918 000) 
952_.Tupelo Drainage Dist., Ark.... 6 1916-1935 Wee. «seseco 
875..Tupper Lake, N. Y....-...-... 4% 1914-1923 5,000) 100.133 
875_.Tupper Lake, N. Y..--.----.-- 4% 1914-1921 4,000 / 

Pat, SV bnkenemsbueoace ae 4 1910-1919 4,000 
AG 1. S «a euenm aa Ww wees bem 4 1920-1929 7,850} 100 
952__ Utica, EC ék Gu Qaeuchidin sew 1912-1915 4,400 
682__ EM ix; ade 2e tens Secgbtong eens 1934 105,000 100 
875..Wakeeney, Kans___...-...-.-- 5 41919-1929 10,000 100 
Sees veeeeee, mene... 4. -.-.-..-. 6 1919 6,00 104.166 
799__Washineton Sch. Dist., Pa_... 4% 1917-1930 55,000 100.84 
875_ .Watertown, Wis .___-_.---.--. 1910-1920 ee: noe ae 
875__ Watertown, Wis ____....-...-. 4 1910-1919 See ihobae 
875_. Watertown, Wis __._....-..-.-- 4 1911-1926 -aheodim 
875_. Watertown, Wis __._..--....- 4d 1927 S, SS 
617_. Waverley, Ohio._.........--.. 4 1917-1921 5,000 101.02 
876_._.Weatherford, Okla__......... 6 1934 100,000 103.375 
6 UE A eee ee ee eB 
799_.West Union, Ohio_..-......-- 4 1911-1925 1,500 100 
742... Westwood, N. J......--....-- 5 1912-1921 See ~ skh tcces 
St. Ct RE chino nnqwaees 25°) pabsSseen Wee. -cAcnes 
742__Willlamsport, Ohio__.--...... 5 1919 3,500 100.538 
876_._ Woodbury County, Iowa______ 5 1910 Seuee -aachas 
682__ Worcester, Mass __..._.--...- 3% 1929 50,000 101.18 
682__ Worcester, Mass __......-.--.. 3% 1919 75,000 100.27 
800_. Yakima Co.S. D. No. 81, Wash. 5 41914-1929 6,000 100 
742__ Yakima Co. S. D. No. 87, Wash, 5 1929 6,000 100 
800_. Yamhill Co. S. D. No. 28, Ore_. 5 41919-1929 5,000 100 
800__ Yellow Springs, Ohio__._.---- 5 1911-1925 6,000 105.116 
742__ Youngstown, Ohio (10 issues)__ 5 1911-1915 164,435 104.017 
952__.Yuma County, Ariz ..-...-... has RY ote 50,000 107.42 

Total bond sales for September 1909 (292 municl- 
palities covering 360 separate issues) _..._..-- k$16,112,159 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $7,870,975 of tem- 
porary loans reported, and which do not belong in the list. z Taken by 
sinking fund as an investment, y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 








Page. Name. Rate. Maturity. Amount. Price 

953__ Amaranth Township, Ont _____ 5 1910-1924 $7,800 102.115 

eS | a ee ee 5 1919 | ee 

742__Angus School Dist., Man____-- 6 1910-1929 yon a 

742... ae ah en euiine nade”. al mephek pene ae 

742__Arctic School Dist., Alta_.-_-- 5% 1919 eee ae 

743... Baionrres, Sask... ....-.....--- 1910-1924 8,000 Lae 

953__ Blenheim, Ont__._.--_------- 5 1910-1929 1,593 -_..... 

743__Brichtview S. D. No. 1,980, Alta 5% 1919 700 

953__ Bruce County, Ont____._----- OE isn wee 

809__Bruce Mines, Ont_.__---- 1910-1924 

963__ Brussels. Ont____----..-- 1910-1919 

743__ Buffalo Creek S. D., Alta__ 1919 

800_.Cartierville, Que............- 5 1939 

Tan Onetoam, NW, B....4.-.2.--.- 4 1946 

953__Chinebrychi Sch. Dist., Man... 6 1910-1919 

See SORE, SAM Bk ie ok | hg nn se 

800__Coleman School Dist., Alta_... -. --------- 

953__Cranbrook, B. C__.-_---_-.---- 5 1910-1929 

743_._EdmontonSch. Dist. No. 7, Alta 5 1910-1939 

$77. .Fraserville, Que... .- ==. .-.-- 5 1949 

953__Gosield North, Ont__....._-.-- 5 1910-1914 

i, Bi iatedthdinddeee oo. aetanacae 

2, BE, ROO. cies Sn ondnmee 5 195 

953__ Kelner Sch. Dist., Man_.____-_- 6 1910-1919 

953__La Fortune Sch. Dist., Man... 6% 1910-1919 

053._.Latchford, Ont___..-...-..--- 6 1929 

954_._Lemberg, Sask___-..--------. 6% 1910-1919 

877__Lioydminster, Sask_____.-..-- 5 1929 

en. . Melvin, Sask... .. .2204+---- 5% 1910-1924 

954__Mohyla Sch. Dist., Man_..--- 6 1910-1919 

954__Nord Sch. Dist., Man... -- 6 1919 

683__Ottawa, Ont. (9 issues)_.__--- PRA pees 

ge: Cee, Seek. .......-..s-6-- 6 1929 ‘i Pa Sea~ 

877__Peachland, B. C. (4 issues)___. 5 1910-1929 20,800 98.629 

743__Poplar Hill S. D. No. 1964,Alta. 5% 1919 3 FRR chit oe 

744__Powassan, Ont__...-...------ 6 1910-1929 5,000 106 

954__Preston, Ont__........--..-.-.- 4% 1910-1929 Ch:ee 22 05.~ 

744_. Queen CentreS.D.No.2354,Sask. 6 1919 ee. pe oe 

877._Revelstoke, B. C__...-.-.---. 5 1929 R43re = 

954__St. Boniface, Man_.-._.-..--. 5 1929 100,000 104.078 

801__St. Romuald d’Etchemin, Que. 5 1939 S6.000 . cccewcc 

054__St. Vital, Man._.....-...---. 1916 i See 

744. .Stratiord, Ont............... 1939 Spee eee 

S00... Geet Hii:S. D., Altea...... 56% .....-.-- <a Gear 

I, NTI ono an ws ce-ch don a gin 4 1910-1939 a eae 

683_. Verdun, Que_-__-_ 1939 150,000 106.06 

ee ee eee 1939 13,000 104.50 
..-Waldron S. D., 1910-1919 Sa de cook 

744__Wellington S. D. 1910-1925 i EES ae 

954__ Westerham Sch. Dist., Man... 6 1910-1919 See 2 eecee 

954_.Whytewold Sch. Dist., Man... 1919 EN BE 

744. ..Wyevera. Saet.....--.-.-... - mie aes 3,500 97.361 

954__Zbruch Soh. Dist., Man...-.-- 6 1910-1919 ee. bation 

IR lt BEd abe knn eres ccenesocccuee $1,530,419 


We have also learned of the following additional sales for 
previous months. 


Pade. Name. Rate. Maturity. Amount. Price. 

947__Davenport S. D., Iowa (July)-- 4 d1914-1919 $60,000 100 

949__ Kansas (26 issues) __-.-------- various various 247,880 100 

950__Okfuskee by note one prea 5 1929 TO eee pee 
-Wh c vers vee 

ty ee - | SOT ae eae 6 1915-1929 160,000 —_.__.- 


All the above sales (except as indicated) are for August. 
These additional August issues will make the total sales (not 
including temporary loans) for that month $22,271,523. ; 





News Items. 


Idaho.—Litigation.—The Boise “Statesman” of Sept. 28 
has the following to say regarding a friendly suit brought to 
test the legality of certain bond issues authorized by the 
Legislature of 1909: 


“ne Board of Regents of the State University yesterday instituted a 
friendly suit against Governor James H. Brady, Secretary of State Lansdon, 
Attorney-General McDougal and Treasurer Hastia to determine the 
legality of a bond issue in the sum of $73,000 authorized by an Act of the 
Teath Session of the Legislature. The Constitution proviijes that the in- 
deotedness of the State shall at no time exceei tie sum of 14% % uponits 
assessed valuation. The question involvei is: whetier the a333ssed valua 
tionof 1909 or 1903is t> be tas determi ing ba3is, aai wasther tae $73,000, 
if added to the indebtedness then or now, w uli exceei the liwful limit: 
The bond issues involved are for completing the miia or al niristration 
building, $60,000; central heating plant, $4,000; purcha3e of lands, $3,000; 
permanent improvements at Caldwell, $6,000. 


New York City.—Bonds Listed.—The $38,009,000 4% 
corporate stock due May 1959 and $2,009,009 4% assessment 
bonds due May 1919, sold on June 8 (V. 88, p. 1514), have 
been listed on the New York Stock Exchange. p neeange 
on the temporary certificates issued pending the delivery of 
the bonds will be discontinued. 


Pasadena, Cal.— Proposed Purchase by City of Water Plants. 
—We are advised under date of Sept. 28 that the Special 
Water Committee is investigating the properties of the Lake 
Vineyard Land & Water Co. and the Pasadena Land & 
Water Co., with the view to calling an election for the pur- 
chase of the same. The proposition was submitted to the 
voters on Sept. 24 1908, but defeated at that time. V. 87, 
p. 892. It is estimated that the bond issue necessary to 
cover the purchase of these plants will reach the sum of 
$1,225,000. 


South Dakota.—Constitutional Amendments.—The 1906 


Legislature provided for six amendments to the State Con- 
stitution to be voted upon at the general election in Novem- 
ber 1910. These proposals relate to school lands, salary 


of Attorney-General, woman’s suffrage, location of State in- 
stitutions, debt limitation of cities, towns and school dis- 
tricts and taxation. The amendment pertaining to debt 
limitation alters Section 4 of Article XIII. of the Constitution 
by giving authority to independent school corporations to 
incur an additional indebtedness (in addition to the 5% now 
prescribed by law) of 5% for erecting school buildings. We 
give below Section 4 of Article XIII. as it now stands and 
indicate by means of italics the amendment above referred to: 


SECTION 4. The debt of any county, city, town, schoo! district, civi 
township or other subdivision, shall never exceed five (5) per centum upon 
the assessed valuation of the taxable property therein for the year pre- 
ceding that in which said indebtedness is incurred. 

In estimating the amount of the indebtedness which a municipality or 
subdivision may incur, the amount of indebtedness contracted prior to the 
adoption of the Constitution shall be included: 

Provided, That i county, municipal corporation, civil township, dis- 
trict, or other subdivision may incuran additional indebtedness not exceed- 
ing ten per centum upon the assessed valuation of the taxable property 
therein for the year preceding that in which said indebtedness is incurred, 
for the purpose of providing water and sewerage for irrigation, domestic 
uses, sewerage and other purposes; and 

Provided, further, That independent school corporations may for the pur- 
pose of erecting school buildings, incur an additional indebtedness of five (5) 
per centum upon the assessed valuation of the tazable property therein for the 
year preceding that in which said indebtedness is incurred: and 

Provided, further, That in a city where the population is 8,000 or more, 
such city may incur an indebtedness not exceeding eight per centum upon 
the assessed valuation of the taxable property therein for the year next 
preceding that in which said indebtedness is incurred, for the purpose of 
constructing street railways, electric lights or other lighting plants: 

Provided, further, That no county, municipal corporation, civil town- 
ship, district or subdivision shall be included within such district or sub- 
division without a majority vote in favor thereof of the electors of the 
county, municipal corporation, civil township, district or other subdivision 
as the case may be, which is proposed to b3 included therein, and no such 
debt shall ever be incurred for any of the purposes in this section provided, 
unless authorized by a vote in favor thereof by a majority of the electors 
of such county, municipal corporation, civil township, district or subdivision 
incurring the same. 


One other amendment which concerns this department is 
to Article XI. of the Constitution and relates to taxation 
within the State. This proposal makes various changes in 
the Constitutional provisions regarding taxation. Among 
other things, the Legislature is required to classify incomes 
and arrange for a graduated or progressive tax thereon. A 
similar proposal was submitted in 1908 and rejected. If 
pesscom by the voters, Article XI. of the State Constitution 
will read as follows—the words in italics represent the parts 
to be added and those in brackets the portions to be omitted: 


SECTION 1. The Legislature shall provide for an annual tax, sufficient 
to defray the estimated ordinary expenses of the State for each year, not 
to exceed in any one year two mills on each dollar of the assessed valuation 
of all taxable property in the State, to be ascertained by the last assessment 
made for State and county purposes. 

And whenever it shall appear that such ordinary ex 


nses shall exceed 
the incomeof the State for such year, the Legislature s 


ll provide for the 
levying of a tax for the ensuing year, sufficient with other sources of income 
to pay the deficiency the preceding year], together with the estimated ex- 
enses of {such ensuing year] the year in which such levy ts made. And 
or the purpose of paying the public debt the Legislature shall provide 
for levying a tax annually sufficient to pay the annual interest and the 
principal of such debt within ten years from the final passage of the law 
creating the debt; provided, that the annual tax for the payment of the 
interest and ee of the public debt shall not exceed in any one year 
two mills on each dollar of the assessed valuation of all taxable property 
in the State, as ascertained by the last assessment made for [the] State 
and county purposes. 

SECTION 2. All taxes [to be raised in this State] shall be untform on 
all {real and personal] pee {according to its value in money to be ascer- 
tained by such rules of appraisement and assessment as may be prescribed 
by the Legislature by generallaw], and shall be levied and collected for public 
purposes only. The value of each subject of taration shall be so fired in 
{so} that every person and corporation shall pay a tax in proportion to the 
value of his, her or its property. Franchises and licenses to do business in the 
State, gross earnings and net incomes,shall be considered in taxing 
and (Section 3] the power to tax [corporations and] corporate property shali 
not be surrendered or suspended by any contract or grant to which the State 
shall bea party. The Legislature shall provide by general law for the assess- 
ing and levying of taxes on all [corporation] corporate property, as near as 
may be, by the same methods as are provided for assessing and levying of 
taxes on individual property. 

SECTION 3 [Section Four]. The slature shall provide for 
taxing all moneys, credits, vestments in bonds, stocks, joint-stock 


comnanies, or otherwise; and also for taxing the notes and bills discounted 
» moneys loaned, and all other property, effects or dues of 
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ev description, of all banks and of [all] bankers so that all gry 
employed in banking shall always be subject to a taxation equal to that 
err on the property of individuals. 

ECTION 4. The Legislature may classify tnherttances, devises, legacies 
and bequests and gifts in view of death in respect to the recipients thereof, and 
ma de for a graduated or progressive tax thereon, with such exemptions 
to the surviving husband or wife, children and other relatives as it may prescribe. 

SECTION 5. The Legislature shall classify incomes in respect to the re- 
cipients thereof, and provide for a graduated or progressive tax thereon, with 
such exemptions as it may prescribe. 

SECTION 6 [Section ph be The property of the United States and of 
the State, county and municipal corporations, both real and personal, 
shall be exempt from taxation. 

SECTION 7 [Section Six]. The lature shall, by general law, 
exempt from taxation, property used exclusively for agricultural and horti- 
cultural societies, for school, religious, cemetery and charitable gre i 
including church parsonages and houses of the Presidents of church colleges; 
and personal property to any amount not exceeding in value two hundred 
dollars for each individual liable to taxation. 

SECTION 8 [Section Seven]. All laws exempting property from tax- 
ation except as provided for tn this article [other than that enumerated in 
Sections 5 and 6 of this Article], shall be void. 

SECTION 9 [Section Eight]. No tax shall be levied except in pursuance 
of alaw which shall distinctly state the object of the same, to which the 
tax only shall be applied. 

SECTION 10 [Section Nine]. All taxes levied and collected for State 

urposes shall be paid into the State Treasury. No indebtedness shall be 
[eeurred or money expended by the State, and no [warrant] warrants shall 
be drawn upop the State Treasurer, except in pursuance of an apocopets- 
tion for the specific purpose first made. The Legislature sh provide 
by suitable enactment for carrying this section into effect. 

SECTION 11 [Section Ten]. The Legisiature may vest the corporate 
fauthority) authorities of cities, towns and villages with power to make 
local improvements by special taxation of contiguous property or otherwise. 
For all corporate purposes, all municipal corporations may be vested with 
authority to assess and collect taxes; but such tax shall be uniform [in] 
with eg) to persons and property within the jurisdiction of the body 
levying the same. 

ECTION 12 [Section Eleven]. The making of profit, directly or indi- 
rectly, out of State, county, clty, town or school district money, or using 
the same for any purpose not authorized by law, shall be deemed a felony 
and shall be [punished] punishable as provided by law. 

SECTION 13 [Section Twelve]. An accurate statement of the receipts 
and expenditures of the public moneys shall be published annually, in such 
manner as the Legislature may provide. 


The amendment relating to woman’s suffrage, which, if 
adopted, will be known as Section 10 of the State Consti- 
tution, allows women having the qualifications set forth in 
Section 1 of Article VII. of the Constitution all the rights, 
powers, &c., as qualified voters as if the 4, were male persons. 
Below we give the proposal in full: 


SECTION 10. Any woman having the qualifications enumerated in 
Section 1 of Article VII. of the Constitution of the State of South Dakota. 
as to age, residence and citizenship, shall be deemed a qualified elector of 
this State, and shall have all the rights, powers and privileges as a qualified 
elector thereof as fully as if she were a male person. 


Kentucky.—Constitutional Amendment.—At the Nov. 2 
1909 election the voters of this State will have submitted to 
them an amendment to the Constitution permitting State 
aid to counties located therein for public roads and additional 
taxation by counties for the payment of same. The proposed 
amendment is given herewith: 


™ The credit of the Commonwealth may be given, pledged or loaned to 
any county of the Commonwealth for public road purposes, and any county 
may be permitted to incur an indebtedness in any amount fixed by the 
county, not in excess of five per centum of the value of the taxable property 
therein, for public road purposes in said county, provided said additional 
indebtedness is submitted to the voters of the county for their ratification 
or rejection at a special election held for said purpose, in such manner as 
may be provided by law, and when any such indebtedness is incurred by 
&ny county said county may levy, in addition to the tax rate allowed 
under Section 157 of the Constitution of Kentucky, an amount not exceedin 
twenty cents on the one hundred dollars of the assessed valuation of sai 
county for the purpose of paying the interest on said indebtedness and 
providing a sinking fund for the payment of said indebtedness. 
Section 177 of the Constitution now contains the following 
pertaining to the loaning by the State of its credit: 


The credit of the Commonwealth shall not be given, pledged or loaned 
to any individual, company, corporation or association, municipality, or 
political sub-division of the State; nor shall the Commonwealth become an 
owner or stockholder in, nor make donation to, any company. association 
fie oa a nor shall the Commonwealth construct a railroad or other 

way. 


Bond Calls and Redemptions. 


Republic of Cuba.—Bond Call.—Call was made for pay- 
ment Oct. 1 at the office of Speyer & Co. in New York City 


of the following bonds: 

Issue of 1896—All outstanding bonds of $500, $100 and $50 each and 633 
bonds of $1,000 each of various numbers from 8 to 2,138. 

Issue of 1897—-Outstanding bonds of $10 and $5 each. 


Japan.—Bonds Drawn for Redemption—On Oct. 1 20,- 
000,000 yen of the Japanese Government Exchequer bonds 
internal loan), Second Series (Mark C), issued in 1904, were 

wn for redemption on or after Oct. 30 in Japan. A list 
of the drawn bonds wili be posted about Nov. 1 by the 
Yokohama Specie Bank, Ltd., in New York City. The 
bonds will be purchased by this bank at the current buying 
rate of exchange on Japan. 


Bond Proposals and Negotiations this week 
have bean as follows: 


Aberdeen, Brown County, 8. D.—Bond Ojjering.—Pro- 
posals will be received until Nov. 8 by F. W. Raymond, City 
i aac for $42,000 funding bonds at not exceeding 444% 
interes . 

Date Jan. 2 1910. Interest semi-annual. Maturity Jan. 2 1920. Cer- 


tified check for $500 is required. Purchaser to f blank bonds free 
of charge. 


Ackerman, Miss.—Bonds Voted.—This town voted on 
Sept. 30, it is stated, to issue bonds for an electric-light and 
water-works plant. 

' . Adrian Independent School District No. 55 (P. O. Adrian), 
Nobles County, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. to-day (Oct. 9) by C. A. Sands, Clerk, 
for. $5,000 coupon refun bonds. 
eas egunang 











Denomination $ Date July 1 1909. Interest at not exceeding 
5% semi-anunal. Maturity July 11919. Certified check, for $100 pone 
to, District Treasurer, Pod . Assessed valuation for 1908, $340,543. 
» Okla.—Bonds Not to be Re-Offered at Present.—In 
reply to our inquiry as to whether or not any action has ye; 





been taken looking towards the re-offering of the three issues 
of 5% coupon water and light bonds, aggregating $165,000, 
offered but not awarded on Aug. 15 (V. 89, p. 485), the City 
Clerk informs us that the city “has secured an unlimited 
amount of water, which obviates the necessity of as 
bonds at this time.” He further states, however, that in al 
probability bonds will be issued next spring for the install- 
ment of a new light plant and power-house. 


Anderson School City (P. O. Anderson), Ind.—Bonds Pro- 
coat School Board is preparing an issue of $75,000 
onds to be placed on the market towards the end of the year. 


Armstrong County (P. O. Claude), Tex.—Bonds Defeated. 
—The election held Sept.25 (V. 89, p. 548) resulted in the 
defeat of the proposition to issue $55,000 court-house bonds. 
The vote was 135 “for” to 147 ‘’against.” 


Ashtabula, Ashtabula County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 30 by Frank W. 
Wagner, City Auditor, for the following 5% coupon improve- 
ment bonds: 


$24,300 Oak Street paving bonds. Maturity $2,700 yearly on Oct. 1 from 
1910 to 1918 inclusive. 

2,400 Columbus, Green, &c., streets sewer bonds. Maturity $800 yearly 

on Oct. 1 from 1910 to 1912 inclusive. 

3,600 Depot and Ann streets sewer bonds. Maturity $1,200 yearly on 

Oct. 1 from 1910 to 1912 inclusive. 
6,000 West Prospect Street sewer bonds. Maturity $1,500 yearly on 
Oct. 1 from 1910 to 1913 inclusive. 

Interest on April 1 and Oct. 1 at the City Treasurer's office. Certified 
check (or cash) on a bank in Ashtabula for $500 is required. Purchaser to 
pay accrued interest. Bids to be unconditional, prospective —— having 
satisfied themselves as to legality of bonds before presenting offers. 


Aspermont Independent School District (P. O. Asper- 
mont), Stonewall County, Tex.—Bonds Registered.—The 
$12,500 5% 10-40-year (optional) school-building bonds 
voted on June 12 (V. 88, p. 1634) were registered on Sept. 9 
by the State Comptroller. 

Athens, Henderson County, Tex.—Bonds Voted.—Reports 
state that the tax-paying property owners of this city au- 
thorized the issuance of water-works bonds on Sept. 28 by a 
vote of 176 to 31. 


Atlanta, Ga.—Bond Election.—An ordinance has been 
passed providing for an election Dec. 15 to vote on the 
propositions to issue the following bonds: $1,350,000 for 
sewers, $600,000 for schools, $100,000 for the Grady Hos- 
pital, $900,000 for water-works and $50,000 for a crematory. 

Austin, Mower County, Minn.—Bonds Voted.—This city 
recently voted to issue $20,000 water bonds. We are advised 
that there will be nothing done in regard to selling the issue 
until the spring. 

Bartlesville School District (P. O. Bartlesville), Wash- 
ington County, Okla.—Bond Ofjering.—F urther details are at 
hand relative to the offering on Oct. 15 of the $25,000 5% 
coupon bonds mentioned in V. 89, p. 869. Proposals will be 
received until 7 p. m. on that day by F. E. Thurman, Clerk 
Board of Education. 


Authority Article 10, State Constitution, Article 9, Chapter 77, Wilson’s 
Revised Statutes. Denomination $1,000. Date July 1 1909. Interest 
semi-annually at the Seaboard National Bank in New York City. Maturity 
ay am oa Certified check for $500, payable to the Board of Education 

requ ‘ : 


Bartow, Polk County, Fla.—Bond Sale.—An issue of 
$50,000 5% sewer bonds was recently awarded to Cutter, 
May & Co. of Chicago at par. 

Denomination $500. Interest semi-annual. Maturity 30 years. 

Bay City Independent School District (P. O. Bay City), 
Matagorda County, Tex.—Bonds Voted.—An election held 
Sept. 25, it is reported, resulted in favor of a proposition to 
issue $5,000 school-repair bonds. The vote was 72 “for” 
to 5 “against.” 

Bayonne, N. J.—Bond Sale.—On Oct. 5 $184,200 444% 
20-year gold Broadway re-improvement bonds were awar ed 
to A. B. Leach & Co. of New York City at 102.779. 

Denomination $1,000. Date Sept.11909. Interest Jan. and July. 


Beaumont, Jefferson County, Tex.—Bonds Voted.—The 
propositions to issue the $50,000 sewer system and $10,000 
street-paving bonds mentioned in V. 89, p. 549, carried at 
the election held Sept. 28. The vote was 167 “for” to 9 
“against” the sewer bonds and 164 “for” to 12 “‘against’’ 
the street bonds. FE | 

At the same election a vote of 164 “for” to 13 “‘against’’ 
was cast on the question of issuing school bonds. 


Beaver City, Furnas County, Neb.—Bond Offering.—This 
city is offering at par and accrued interest the $7,000 5% 
10-20-year water-works-extension bonds voted (V. 89, 
p. 299) on July 19. 

PSE Sean Os BeNeIk fy, me srmeenenetr 

Beaver Dam Township, Anson County, No. Caro.—Bond 
Election.—An election will be held Oct. 12, it is reported, 
to allow the voters to determine whether or not $15,000 pub- 
lic-road-improvement bonds shall be issued. 


Bell County Common School District, Tex.—Bonds Regis- 
tered.—Three issues of 5% 5-10-year (optional) bonds = 
gregatin $1,900, were registered on Sept. 15 by the State 

omptroller. 44a 


Belmar School District “(P.~O. Belmar), Monmouth 
County, N. J.—Bond Sale.—The $57,000 444% coupon 
school-building-extension bonds offered on pt. 8 and 
described in V. 89, p. 612, were awarded to the Prudential 
Insurance Co. of Newark at par. er 
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Benton Township School District No. 4,§(P. O. \Potter- 
ville), Eaton County, Mich.—Bond Oj/fering.—Proposals 
will be received until 4 p. m. to-day (Oct. 9) by John F. 
Collins, Secretary Board of Education, for $8,000 bonds. 

Denomination $800. Date Oct. 151909. Maturity from 2 to 11 years. 


Berlin, Green Lake County, Wis.—Bonds Voted.—The 
question of issuing $20,000 school-building bonds was favor- 
ably voted, it is stated, upon Sept. 28. 


- Bethlehem School District (P. O. Bethlehem), Northamp- 
ton County, Pa.—Bond Elecition.—An election will be held in 
November, it is stated, to vote upon a proposition to issue 
$12,000 school-building bonds. 


Blossom Independent School District (P. O. Blossom), 
Lamar County, Tex.—Bonds Registered.—The $16,000 5% 
10-40-year (optional) coupon school-building bonds described 
in V. 89, p. 299, were registered by the State Comptroller 
on Sept. 28. By 

Boerne Independent School District (P. O. Boerne), Kim- 
ball County, Tex.—Bonds Registered.—The $15,000 5% 10- 
40-year (optional) school bonds mentioned in V. 89, p. 485, 
were registered by the State Comptroller on Sept. 11. 


Booneville, Prentiss County, Miss.—Bond Sale.—An 
ssue of $10,000 444% school bonds was recently awarded 
to the Thos. J. Bolger Co. of Chicago at par. 


Denomination $500. Date Juiy 1 1909. Interest annual. 
July 1 1929. 


Boston, Mass.—Temporary Loans.—The following amounts 
were borrowed by this city during September: 


$1,000,000 notes, dated Sept. 13 1909 and due Nov. 2 1909. 
. $1,000,000 notes, dated Sept. 27 1909 and due Nov. 3 1909. 


Brainerd, Minn.—Bond Offering.—Proposals will be re- 
ay: until Oct. 18, according to local papers, for $57,500 
onds. 


Authority vote of 664 ‘‘for’’ to 93 ‘‘against,’’ polled at a recent election. 
Denomination $1,000 and $500. Maturity $5,000 yearly on Nov. 1 from 
1919 to 1928 inclusive and $7,500 on Nov. 1 1929. Certified check on a 


local bank for 5% of bid is required. 

Brainard, Butler County, Neb.—Bonds Voted.—Bond 
Offering.—An election held August 24 resulted in favor of 
a proposition to issue $12,000 5% 5-20-year (optional) water 
works bonds. The vote was 44 ‘for’ to 20 ,“‘against’’. 


Proposals for these bonds will be received until October 10. 


Branchville, Sussex County, N. J.—Bond Offering.— 
An issue of $30,000 414% gold coupon water-works bonds will 
be sold at public auction at 1 p. m. October 21. 


Denomination: 20 bonds of $500 each and 20 bonds of $1,000 each. 
Date July 1 1909. Interest semi-annually at the First National Bank of 
Branchville. Maturity July 1 1939. Bonds are exempt from taxes. No 
debt at present. Assessed valuation, $318,953. Marcus L. Bond is 
Borough Clerk. 


Brown County Road District No. 1, Tex.—Bonds Regis- 
tered.—The $100,000 5% road-building bonds awarded on 
Sept. 1 to Brooke, Smith & Co. of Brownwood at par (V. 
89, p. 795) were registered on Oct. 1 by the State Comptroller. 


Brown County (P. O. New Ulm), Minn.—Bond Ojjering.— 
Propsals will be received until 2 p. m. Oct. 19 by Louis G. 
ood, County Auditor, for $70,000 5% ditch-construction 

onds. 


Denomination $1,000. Date Nov. 11909. Interest semi-annual. 
turity $7,000 yearly on Nov. 1 from 1915 to 1924 inclusive. 


Bryan, Brazos County, Tex.—Bonds Registered.—On Sept. 
25 the following bonds were registered by the State Comp- 
troller: 


$33,000 4% 20-40-year (optional) water and light bonds. 
10,000 5% 10-30-year (optional) public-improvement bonds. 
8,000 5% 20-40-year (optional) refunding bonds. 


Buffalo, N. Y.—Bond Sale.—During the month of Sep- 
tember two issues of 4% 1-year monthly-local-work bonds, 
aggregating $20,975 39, were disposed of at par to the vari- 
ous sinking funds. The bonds are dated Sept. 10 1909. 


Butler, Ind.—Bond Offering.—Proposals will be received 
until 7:30 p. m. Oct. 11 by F. A. Brink, City Clerk, for 
$3,000 5% coupon improvement bonds: 


Denomination $500. Date Oct. 11 1909. Interest annually at Knisely 
Bros. & Co. in Butler. Maturity $500 yearly on Oct. 11 from 1910 to 1915 
inclusive. Bonds are tax-exempt. Bonded debt, including this issue, 
$12,500. Assessed valuation, $755,105. 


Cabarrus County (P. O. Concord), N. C.—Bonds Defeated. 
—The election held Sept. 15 (V. 89,p.485) resulted in the 
defeat of the proposition to issue the $135,000 funding and 
jail-building bonds. 

Calexico, Imperial County, Cal.— Bond Election Proposed. 
—This city is considering the advisability of holding an 
election to vote on the question of issuing $37,500 municipal- 
improvement bonds. We are informed under date of 
Sept. 13, however, that “it will probably be four months 
before the election is held.” 


Cameron, Tex.—Bonds Registered.—On Sept. 11 the $10,- 
090 5% 5-10-year (optional) school-building bonds disposed 
of on July 1 (V. 89, p. 362) were registered by the State Comp- 
troller. 

Canton, Stark County, Ohio.—Bond Sale.—The highest 
bid received on Oct.'1 for the nine issues of 414% bonds, 
aggregating $20,500, described in V. 89, p. 795, was one 
of $20,890 (101.902) and accrued interest submitted by 
Hayden, Miller & Co. of Cleveland. The other bidders were: 


First Nat. Bank, Cleve_..$20,814 00| Barto, Scott & Co., Col__$20,767 15 
he adler, s ii | Setechdond nae’ Cin__*12,301 45 
* For $12,100 bonds. 


Casstown School District (P.O. Casstown), Miami County, 
Ohio.—Bond Sale.—An issue of $2,500 414% school-house- 


Maturity 


Ma- 





improvement bonds§jwas disposed of on Sept. 6 to the Troy 
National Bank of Troy at 100.20. 


Dencmination $500. Interest March and September. 
yearly on Sept. 6 from 1911 to 1915, inclusive. 


Chambers,County (P. O. Wallisville), Tex.—Bonds Voted. 
—We see it reported that this county on Sept. 11 voted to 
issue $65,000 good-road bonds. 


@ Chatham, Orange County, N. J.—Bonds Authorized.—An 
issue of $35,000 bonds for the building of a sewerage plant 
was recently authorized, according to reports. 


Cheviot, Hamilton County, Ohio.—Bond Election.—An 
election will be held on Nov. 2 to vote upon propositions to 
issue $1,000 highway-repairing and improvement, $1,000 
fire equipment and $1,500 water-service-extension bonds. 

Cheyenne, Roger Mills County, Okla.—Bonds Voted— 
Bond pkey RES proposition to issue $25,000 6% 25-year 
water-works bonds carried by a vote of 69 to 2 at an election 
held Aug. 26. Proposals for these bonds will be received at 
once. 


Cincinnati, Ohio.— Bonds Authorized.—The City Council 
recently passed ordinances providing for the issuance of 
the following 4% coupon bonds: 
$2,000 20-year Price Hill Branch Library improvement bonds. Date Oct. 1 
‘eae. 4,500 20-year Grandin Road improvement bonds. Date Oct. 1 


31,000 20-year street-improvement bonds. Date Oct. 1 1909. 
3,200 20-year Third Ave. improvement (city ’s portion) bonds. Date 


Sept. 1 1909. 
3,000 20-year Woodbri Place bonds dated Oct. 15 1909. 


15,000 40-year McMillan Street improvement bonds dated Oct. 15 1909. 
1,500 20-year Chapel Street straightening bonds dated Oct. 15 1909. 
a $500. Interest semi-annually at the City Treasurer's 

office. - 


Clallam County School District No. 2, Wash.—Bond Sale. 
—On Sept. 28 $1,500 bonds were disposed of to the State of 
Washington as 5s. 


Bids at for 6s were also received from the Seattle Trust & Title Co. 
and Wm. D. Perkins & Co., both of Seattle. Denomination $300. Inter- 
est semi-annual. Maturity 20 years, but subejct to call before that time. 


Clay County (P. O. Moorhead), Minn.—Bonds Proposed.— 
This county has applied to the State of Minnesota for a loan 
of $5,000 to improve Ditch No. 8. 


Clermont County (P.O. Batavia), Ohio.—Bond 6 el 
Proposals will be received until 12 m. Oct. 18 by Chas. 
Ireton, County Auditor, for the $23,000 4% coupon road 
bonds mentioned in V. 89, p. 486. 


Authority Sections 4875-6 and 4875-7, Bates Revised Statutes, Sixth 
Edition. nomination $1,000. Date Sept. 1 1909. Interest annually 
in Batavia. Maturity $1,000 yearly on Sept. 1 from 1911 to 1926 
inclusive, $2,000 in each of the years 1927 and 1928 and $3,000 in 1929. 
Bonds are tax-exempt. Certified check for $500 is required. Purchaser 
to furnish blank bonds. ; 


Cleveland, Ohio.—Bond Election.—The question of issuing 
$150,000 fire-engine-house bonds will be submitted toa 
vote of the people on Nov. 2. A two-thirds majority is 
necessary to authorize the issue. 


Cleveland, Pawnee County, Okla.—Bond Ofjjering Post- 
poned.—The offering of the $15,000 20-year funding bonds 
which was to have taken place Aug. 2 (V. 89, p. 309) was 
postponed. 

Cleveland Heights, Cuyahoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Nov. 2 by Wm. 
G. Phare, Village Clerk (P. O. Fairmont or at his office, 
No. 206 American Trust Co. Building, Cleveland), for $2,015 
414% coupon Warrensville Center Road sewer (assessment) 
bonds. 


Authority, Revised Statutes. De- 
nomination $500, except one bond of $15. Date, day of sale. Interest 
on April 1 and Gct. 1 at the Village Treasurer's office. Maturity on Oct. 1 
as follows: $15 in 1910 and $500 in each of the years 1913, 1915, 1917 
and 1919. Certified check for 10% of bonds bid for, parable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 


Clinton, Custer County, Okla.—Price Paid jor Bonds.— 
We have just learned that the price paid for the four issues 
of 6% 25-year oyenon bonds, aggregating $100,000, awarded 
on Sept. 7 to Ed. M. Semans & Co. of Oklahoma City, was 
104.50, and not 107.01 as we were at first advised. See 
V. 89, p. 738. 


Coffeyville School District (P.O. Coffeyville), Montgomery 
County, Kans.—Bond Ojjering.—Proposals were asked for 
until 8 p. m. yesterday (Oct. 8) for $32,000 5% 25-year 
school-house bonds. The result of this offering was not 
known to us at the hour of going to press. These bonds 
were offered on Sept. 28 but all bids received on that day, 
(the highest of which was $33,228, accrued interest and blan 
bonds) were rejected. 3 


Coleman, Coleman County, Texas.—Bond Offering.— 
Proposals will be received by W. Z. Champion, Secretary, 
for $30,000 5% water-works-improvement bonds. 

Authority, vote of 176 to 3 at election held August 30. Date Sept. 1 
1909. Interest semi-annually in Austin or in St. Louis at holders’ option. 
Maturity 40 years, subject to call after 15 years. 

College Hill, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 11 by F. R. Strong, 
Village Clerk, for $2,324 40 6% coupon Woodward Avenue 
improvement assessment bonds. 


Denomination $464 88. Interestannual. Denomination $464 88. In- 
terest annual. Maturity $464 88 yearly on Nov. 1 from 1910 to 1914 inclu- 
sive. Purchaser to pay accrued interest. 


Maturity $500 


Sections 1536-254 and 1526-281, 


Colorado.—Bonds Authorized.—The Legislature, by an 
Act approved May 5 1909, authorized the issuance by the 
State of $950,000 3% coupon funding (series of 1909) bonds. 
The proceeds of these bonds will be used for paying the in- 
debtedness incurred during the years 1899, 1903 and /1904, 
for the purpose of suppressing insurrection and defending 
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the State. Bonds will be in denomination*of $100 or any 
multiple thereof. Interest payable semi-annually fat the 
State Treasurer’s office or at such banking house:in the city 
of New York as the Governor may designate. Maturity 20 
years. 

The State in now endeavoring to exchange these bonds 
for the above-mentioned outstanding warrants, but it 
appears some of the holders of the warrants object to this 

lan of settlement on the ground that they should receive 
in exchange a bond bearing a higher rate of interest than 
3%, or at leh one that would be likely to command a better 
market price. 


Columbia, Miss.—Bonds Voted.—This city on Sept. 18 
voted, it is stated, to issue $12,000 funding and water-works- 
bonds. 


Columbus, Ohio.— Bond Sale.—The 66 issues of 4% and 
416% coupon bonds aggregating $526,200, described in 
V. 89, p. 300, were disposed of during the quarter ending 
Sept. 30 to the Sinking Fund at par and accrued interest. 


Cooke County (P. O. Gainesville), Tex.—Bond Election.— 
A Ly arson to issue $125,000 444% 10-40-year (optional) 
poet ouse bonds will be submitted to a vote of the people 
on Oct. 16. 


Corlett (P. O. Station D, Cleveland), Cuyahoga County, 
Ohio.—Bond Sale.—On Oct. 6 the three issues of 5% paving 
bonds, aggregating $8,247 27, described in V. 89, p. 870, 
were sold to the First National Bank of Cleveland for $8,- 
705 27 (105.553) and accrued interest. A bid of $8,472 27 
was also received from Otis & Hough of Cleveland. Ma- 
turity part of each issue biennially on Sept. 1 from 1911 to 
1919 inclusive. 


Corning School District (P. O. Corning), Steuben County, 
N. Y.—Bond Sale.—On Oct. 6 the $30,000 4% school bonds 
described in V. 89, p. 795, were awarded to the First National 
Bank of Corning at par and accrued interest. No other bids 
were received. Maturity $2,000 yearly on March 1 from 1911 
to 1925, inclusive. 


Corpus Christi, Nueces County, Tex.—Bond Offering.— 
Proposals will be received until Oct. 14 by D. Reid, Mayor, 
for the $90,000 5% water-works bonds voted (V. 88, p. 
1635) on June 15. 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annually in 
Corpus Christi. Maturity 40 years, subject to call after 10 years. 


Council Bluffs School District (P. O. Council Bluffs), 
Iowa.—Bond Sale.—This district on Sept. 14 disposed of 
$57,000 4% 10-year refunding bonds to N. W. Halsey & Co. 
of Chicago for $57,025—the price thus being 100.043. De- 
—e $1,000. Date Sept. 1 1909. Interest semi- 
annual. 


Crookston School District (P. O. Crookston), Minn.— 
Price Paid for Bonds.—We are informed that the State of 
Minnesota paid par for the $18,000 4% bonds recently pur- 
chased. See V. 89, p. 870. The bonds are issued to pur- 
chase school grounds and mature $6,000 on July 1 in each 
of the years 1926, 1927 and 1928. Denomination $6,000. 

Cuero, Dewitt County, Tex.—Bonds Voted.—An election 
held Sept. 28 resulted in favor of a proposition to issue 
$17,000 water-improvement bonds. The vote is reported as 
144 “for” to 15 “against.” 


Dallas County (P. O. Dallas), Tex.— Bonds Registered.— 
The $175,000 bridge and the $100,000 road 4% 10-40-year 
(optional) coupon bonds described in V. 89, p. 549, were 
registered by the State Comptroller on Sept. 23. 


Dalton, Whitfield County, Ga.—Bond Election.—It is 
reported that an election will be held Oct. 30 to vote upon 
the question of issuing $10,000 school-annex-building bonds. 


Davenport School District (P. O. Davenport), Iowa.— 
Bond Sale.—We have just been advised that $60,000 4% 
5-10-year (optional) school-building bonds were sold on July 1 
to Geo. M. Bechtel & Co., Davenport, at par. Denomi- 
nation $1,000. Date July 6 1909. Interest semi-annual. 


Dawson County (P. O. Lexington), Neb.—Bonds Defeated. 
—Returns indicate that the election held Oct. 1 re- 
sulted in the defeat of the proposition to issue the $100,000 
court-house bonds mentioned in V. 89, p. 613. 


Dayton, Ohio.— Bond Election.—At the general election 
next November propositions to issue $450,000 levee and 
$170,000 Stewart Street bridge bonds will be submitted to a 
vote of the people. 

Dayton, Sheridan County, Wyo.—Bond Ojjering.—Pro- 
posals will be received until 7:30 p. m. Oct. 16 by the Mayor 


and Town Council for $16,000'5% water-system bonds. 


Denomination $500. Date Oct. 15 1909. Interest annually on Jan. 1 
at the Chemical National Bank in New York City. Maturity 30 years, 
subject to call after 15 years. E. A. Gerber is Town Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Dayton Independent School District (P. O. Dayton), 
Liberty a: Tex.—Bond Ojfering.—Proposals will be 
received until Oct. 15 by J. B. Sterling, President Board of 
Trustees, for the $10,000 5% coupon school-building bonds 
registered (V. 89, p. 870) on Sept. 10. 


WS Acthority Sections 149-152, Chapter 124, 29th Legislature. Denomina- 
tion§$1,000. Date Aug. 15 1909. Interest annually in Dayton, Austin or 
Chicago. Maturity 40 years, subject to call after 10 years. Certified 
check for $250, payable to the President‘of the Board of Trustees, is re- 


Jer bao The district has no debt at present.@Assessed §valuation 1908; 


assessment bonds, aggregating $7,900, descri 





Decatur, Macon{County, Ill.—Bond Sale.—The $75,000 - 
4% coupon water-works-improvement bonds described in 
V. 89, p. 239, have been bought by the Harris Trust & 
Savings Bank of Chicago. Maturity part yearly on Oct. 1 
from 1919 to 1929 inclusive. ald 


Delaware, Delaware County, Ohio.—Bond Sale.—On 
Oct. 4 the $4,600 5% 1-10-year (serial) coupon West Winter 
St. and Central Ave. paving (city’s portion) bonds described 
in V. 89, p. 870, were awarded to the Delaware Savings 
Bank at 104.782 and accrued interest. 


Delaware Sav. Bk., Dela__$4,820 00| Weil, Roth & Co., Cincin_.$4,742 60 
New First Nat. Bk., Colum. 4,767 25|W.R. Todd & Co., Cincin. 4,741 00 
Davies, Bertram & Co., Cin 4,766 00|Otis & Hough, Cleveland_. 4,715 00 
Hayden, Miller & Co., Cleve 4,743 50| Delaware Nat. Bk., Dela_. 4,706 00 
Seasongood & Mayer, Cin_. 4,742 60| Barto, Scott & Co., Colum. 4,600 00 


Denham Springs High School District No. 2 (P. O. Den- 
ham §prings), Livingston Parish, La.—Bond Sale.—Final 
arrangements were made on Oct. 1 for the sale of the $7,500 
5% coupon school-building bonds described in V. 89, p. 425. 
They were awarded to the Bank of Denham Springs and the 
People’s Trust & Savings Bank of Baton Rouge. Maturity 
part yearly on Feb. 1 from 1910 to 1914 inclusive. 


De Sota Parish (P. O. Mansfield), La.—Bond Offering .— 
Proposals will be received until Oct. 15 by the President of 
the Police Jury for $70,000 5% coupon road-building bonds. 


Authority, Act No. 32, Legislature of 1902. Denomination $5,000 and 
up. Interest in Jan. and July at Mansfield. Maturity part yearly in 
January from 1910 to 1919 inclusive. Bonds are exempt from taxes. No 
debt at present. Assessed valuation 1909, $3,640,000. We are informed 
that the bonds will probably be issued in sums of $5,000 or $7,000 as the 
money is needed. 


Devils Lake School District (P. O. Devils Lake), Ramsey 
County, No. Dak.—Bonds Voted.—On Sept. 3 this district 
voted to issue $25,000 4% 20-year funding bonds. We are 
informed that it is expected to sell these bonds to the State of 
North Dakota. 


D’Hanis Independent School District (P. O. D’Hanis), 
Medina County, Tex.—Bonds Registered.—Bonds of this 
district amounting to $8,000 were registered on Sept. 20 by 
the State Comptroller. They carry 5% interest and mature 
in 40 years, but are subject to call after 5 years. 


Dimmit County (P. O. Carrizo Springs), Tex.—Bond Sale. 
—The State Permanent School Fund recently bought $15,000 
414% road and bridge bonds at par and accrued interest. 


Dodge City, Ford County, Kan.—Bonds Voted.—An elec- 
tion held Aug. 28 resulted in favor of a proposition to issue 
$100,000 414% water-works bonds. The vote was 237 
“for” to 36 “‘against.” 


Douglas County (P. O. Alexandria), Minn.—Bond Sale.— 
On Oct. 2 the $46,000 10-year Judicial Ditch No. 2 (county’s 
portion) bonds described in V. 89, p. 678, were awarded to the 
Central Investment Co. of Fargo, N. Dak., for $46,450 
(100.978) and accrued interest for 44s. 


Du Bois School District (P.O. Du Bois), Pa.—Bond Offer- 
ing.— Proposals will be received until Oct. 20 by J. I. Brock- 
bank, Secretary School Board, for $65,000 444% coupon 
high-school-building bonds. 


Denomination $500. Date Nov.11909. Interest payable at the Treas- 
urer’s office. Maturity thirty years, subject to call after ten years. 


Duval County (P. O. Jacksonville), Fla.—Bond Election .— 
An election will be held Oct. 26 to vote upon a proposition to 
issue $1,000,000 5% coupon road and bridge bonds. 

Date Dec. 1 1909. Interest semi-annual. Maturity 30 years. 

Eagle River, Vilas County, Wis.—Bond Election.—An 
election will be held Oct. 11 to vote on the question of issuing 
$10,000 6% water-main bonds due in 1920. 


East Palestine, Columbiana County, Ohio.—Bond Sale .— 
On Oct. 4 the three issues of 5% street-im re saw 
in V. 89, 
p. 871, were awarded to the First National Bank of East 
Palestine at 103.037 and accrued interest. The following 
bids were received: : 


First Nat. Bk., E. Pales__$8,140 00| Hayden, Miller & Co.,Clev_$8,007 00 
First Nat. Bank, Cleveland 8,096 00|Security Sav. & Tr. Co.,Tol 8,006 00 
Seasongood & Mayer, Cin_. 8,008 00| New First Nat. Bk., Colum 7,972 50 


East Pike Run School District (P. O. California), Pa.— 
Bond Sale.—The First National Bank of California purchased 
$25,000 5% bonds on Sept. 4. 


Denomination $1,000. Date Aug. 2 1909. Interest semi-annual. Ma- 
turity $2,000 yearly beginning 1911. 


Eau Claire, Wis.—Bond Ofjering.—This city is offering 
for sale the $45,000 4% 20-year coupon refunding bonds, 
bids for which were rejected (V. 89. p. 795) on Sept. 15. 

El Dorado, Union County, Ark.—Bond Sale.—The Union 
Trust Co. of Little Rock was the successful bidder on Oct. 2 
for the $30,000 6% Sewer District No. 1 bonds described in 
V. 89, p. 550. The price paid by them was 100.75 and 
accrued interest. There were twelve bids submitted. Ma- 
turity $500 in the first year, $1,000 yearly for the next four 
years, $1,500 yearly for the next six years, $2,000 yearly for 
the next five years and $2,500 yearly thereafter. 

Elmwood Place, Hamilton County, Ohio.—Bond Sale.— 
It is stated that on October 6 Seasongood & Mayer of 
Cincinnati were awarded the $5,000 4% 30-year refunding 
bonds described in V. 89, p. 871. 


El Paso, Tex.—Bond Election.—The City Council is said 
to have ordered an election for Nov. 8 to vote on a proposi- 
tion tojissue $110,000 (40-year street-opening bonds. 

land Improvement District (P. O. England), Lonoke 
County, Ark.—Bond Sale.—Improvement]6% ,bonds to the 
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amount of $26,000 have been bought by the Wm. R. Comp- 
ton Co. of St. Louis. 


Denomination $1,000. Date July 11909. Interest annually at the St. 
Louis Union Trust Co. in St. Louis. Maturity $2,000 on July 1 1910 and 
$3,000 yearly on July 1 from 1911 to 1918 inclusive. Total debt, this 
issue. Assessed valuation, $264,000. Real value (estimated), $1,000,000. 


Etowah County (P. O. Gadsden), Ala.— Bonds Defeated.— 
An election held Sept. 27 resulted in a vote of 428 ‘‘for’” to 
486 “‘against’’ a proposition to issue $20,000 prison bonds. 


Euclid School District (P. O. Euclid), Cuyahoga County, 
Ohio.— Bonds Defeated.—An election held Aug. 17 resulted 
in the defeat of a proposition to issue $50,000 building bonds. 


Eustace Independent School District (P. O. Eustace), 
Henderson County, Tex.—Bonds Registered—An issue of 
$4,000 5% 15-40-year (optional) bonds was registered by 
the State Comptroller on Sept. 20. 

Fairbury, Livingston County, Ill.—Bond Election.—An 
election will be held Oct. 14, it is stated, to vote upon a 
proposition to issue $2,000 sidewalk bonds. 


Faulkton, So. Dak.—Bond Sale.—An issue of $15,000 
water bonds has been disposed of to State School Funds. 


Fort Wayne School City (P.O. Fort Wayne), Allen County, 
Ind.—Bids.—The following bids were received on Sept. 30 
for the $225,000 4% coupon school-improvement bonds 
awarded, as stated in V. 89, p. 871, to the Fletcher National 
Bank of Indianapolis and Breed & Harrison of Cincinnati 
at 100.069 and accrued interest. 


Fletcher National Bank, G. L. Payne & Co____-_- $225,100 00 
Indianap., and Breed |$225,150 50|C. C. Wedding & Co.,Ind. 225,075 00 
& H on, Cincinn Meyer & Kiser Bk., Ind_ 225,000 00 
All bidders offered accrued interest in addition to their bids. 


Fort Worth Improvement District No. 1 (P. O. Fort 
Worth), Tarrant County, Tex.—Bonds Voted.—This district 
has voted to issue $250,000 5% 10-40-year (optional) coupon 
levee bonds. 


Interest will be payable at the County Treasurer’s office in Fort Worth. 
The district has no debt at present. Assessed valuation for 1909, $1,031,- 
Actual value (estimated), $2,500,000. 


Fremont Precinct (P. O. Fremont), Dodge County, Neb.— 
Bond Sale.—An issue of $70,000 314% railroad-aid bonds 
was sold on Sept. 1 to the State of Nebraska. 


Denomination $1,000. Interest March and September. 
subject to call after 1910. 


Gardner, Worcester County, Mass.—Bond Sale.—The 
$45,000 4% 1-30-year (serial) coupon water bonds described 
in V. 89, p. 871, were awarded on Oct. 5 to Crocker & Fisher 
of Boston at 105.183 and accrued interest—a basis of about 
3.563%. Following are the bids: 


Crocker & Fisher, Boston___105.183| Estabrook & Co., Boston____104.81 
Blogyrt. Merritt & Co., Bos_105.09 |R.L. Day & Co., Boston____104.799 
N. - Harris & Co., Boston_105.021| Kountze Bros., New York___104.73 
Adams & Co., Boston_______ 105.02 | E.H. Rollins & Sons, Boston 104.666 
Merrill, Oldham &Co., Boston104.835| Amer. Banking Co., Boston_101.549 


Garfield aesonee apens School District (P. O. Garfield), 
Bergen County, N. J.—Bond Ofjering.—Proposals will be 
received until 8 p. m. October 15 by E. C. Kornhoff, District 
Clerk, for $54,050 5% school-building bonds. 


Denomination $2,000, except one bond of $4,050. Date July 1 1909. 
Interest semi-annually at the First National Bank of Garfield. Maturity 
$4,050 on July 1 1915 and $2,000 yearly from 1916 to 1940 inclusive. 
Certified check for 5%, payable to the Board of Education, is required. 


Gary, Ind.—Bond Sale.—This town has sold $10,000 fire- 
station and equipment bonds. 

Girard, Kan.—Bonds Dejfeated.—An election held Aug. 17 
resulted in the defeat of the proposition to issue the $40,000 
electric-light and water-works-plant bonds mentioned in 
V. 89, p. 302. 

Glendora, Los Angeles County, Cal.—No Bond Sale.— 
We are advised that the reports stating that Barroll & Co. 
of Los Angeles had purchased $40,000 bonds (V. 89, p. 796) 
are erroneous. 

Grand Rapids School District (P. O. Grand Rapids), 
Mich.—Bonds Not to Be Re-Offered at Present.—We are ad- 
vised that the $100,000 414% coupon high-school bonds, bids 
for which were rejected on June 18 (V. 89, p. 302), “‘will 
probably not be re-offered until the latter part of December. 

Greenburgh, Westchester County, N. Y.—Bond Ojjering. 
—Proposals will be received until 8 p. m. Oct. 15 by Chas. 
D. Millard, Town Supervisor, (P. O. Tarrytown) for $92,000 


Elmsford drainage bonds at not exceeding 6% interest. 

Denomination $1,000. Date Oct.61909. Maturity on Oct. 6 as follows. 
$24,000 in 1910, $3,000 yearly from 1911 to 1929 inclusive, $5,000 in 1930 
and $6,000 in 1931. Certified check on an incorporated bank or trust 
company for $2,000, payable to the Town Supervisor, is required. Bonds 
to be delivered Oct. 29. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Greene County (P. O. Xenia), Ohio.— Bond Election.—The 
question of issuing $25,000 bonds for a children’s home will 
be submitted to a vote of the people, it is stated, on Nov. 2. 

Greensville County (P. O. Emporia), Va.—Bond OReriag 
—Proposals will be received until 12 m. Oct. 18 by W. R. 
Cato, agent, care E. Peyton Turner, Clerk Board of Super- 
visors, for the $80,000 414% permanent improvement road 
bonds mentioned in V. 89, p. 60. 

Greentree (Borough), Allegheny County, Pa.—Bond Sale. 
—On Oct. 5 the $12,000 5% coupon improvement bonds 
described in V. 89, p. 871, were awarded to E. S. Wheeler of 
Pittsburgh. Bids were also received from the Washington 


Maturity 1920, 


Investment of Pittsburgh, J. S. & W. S. Kuhn of Phila- 








delphia and D. R. Imbrie. Maturity $4,000 on Oct. 1 in 
each of the years 1919, 1925 and 1929. 


Greenwood School District No. 1 (P. O. Greenwood), 
Jackson County, Mo.—Bond Ojfering.—W. B. Hunt, Secre- 
tary Board of Education, is offering at private sale $7,500 
coupon school-house bonds at not exceeding 5% interest. 


Authority Section 9752, Chapter 154, Revised Statutes of 1899. De- 
nomination $500. Maturity 10 years, subject to call after 5 years. Total 
debt, this issue. Assessed valuation for 1908, $187,850. 


Groveton Independent School District (P. O. Groveton), 
Trinity County, Tex.—Bonds Registered.—The State Comp- 
troller registered $25,000 5% 10-40-year (optional) bonds 
on Aug. 24. 

Gustine Independent School District (P. O. Gustine), 
Comanche County, Tex.—Bonds Not Sold—Bond Offering .— 
Up to Sept. 27 no award had yet been made of the $8,000 5% 
10-40-year (optional) coupon school bonds proposals for 
which were asked until Sept. 1. Bids, accompanied by a 
certified check for $500, will be received at any time. he 
bonds were registered by the State Comptroller on Aug. 11. 


Guthrie, Okla.— Bond Election.—The City Council has 
decided to call an election to vote on propositions to issue the 
following bonds: $50,000 for water-works equipment and 
extensions; $30,000 to improve the fire department, and 
$20,000 for storm sewers. 

Hamburg School District (P. O. Hamburg), Ashley 
County, Ark.—Bond Sale.—The William R. Compton Co. 
of St. Louis has purchased $20,000 6% school bonds. 


Denomination $500. Date Aug. 11909. Interest semi-annually at the 
St. Louis Union Trust Co. of St. Louis. Maturity on Aug. 1 as follows; 
$1,000 yearly from 1911 to 1928 inclusive and $2,000 in 1929. Total debt, 
this issue. Assessed valuation for 1908, $561,638. Actual value (esti- 
mated), $1,500,000. 


Hamilton, Butler County, Ohio.—Bond Sale.—The two 
issues of 4% bonds described in V. 89, p. 871, attracted the 
following bids on Oct. 4: 


$7,300 $15,000 

bonds. bonds. 
Seasongood & Mayer, Cincinnati____-___- BS Ur Oe rf: 2 Toe ys a 
Western-German Bank, Cincinnati______..___--- 7,301 11 page Re 
Breed & Harrison, Cincinnati (for both issues) - -_- 22,311 00———_ 





Hamlin Independent School District (P.O. Hamlin), Jones 
County, Tex.—Bonds Rezistered——On Aug. 31 the State 
Comptroller registered the $20,000 20-40-year (optional) 
and $5,000 10-20-year (optional) 5% school bonds voted on 
June 22. V. 89, p. 60. 


Hammonton School District (P.O. Hammonton), Atlantic 
County, N. J.—Bonds Not Sold.—No sale was made on Oct. 5 
of the $15,000 4% coupon school-house bonds described in 
V. 89, p. 739. 


Havelock, Lancaster County, Neb.—Bond Election Pro- 
posed.—A letter received by us on Sept. 24 states that this 
city will probably hold an election within the next 60 or 90 
days to vote on the question of issuing $20,000 water bonds. 


Hidalgo County (P. O. Hidalgo), Tex.—Bonds Awarded 
in Part.—Of the $100,000 5% 10-40-year (optional) road 
and bridge bonds described in V. 89, p. 796, $50,000 were 
sold on Sept. 30 to the State Permanent School Fund on a 
414% basis. The entire issue was registered by the State 
Comptroller on Oct. 1. 


Hill County (P. O. Hillsboro), Tex.—Bonds Defeated.— 
The voters of this county on Sept. 18 defeated the proposi- 
tion to issue the $250,000 4% road bonds mentioned in 
V. 89, p. 679. The vote is reported as being 191 ‘“‘for’’ to 
676 “against.” 

Hopkins County Common School District, Tex.—Bonds 
Registered.—An issue of $1,000 5% 5-20-year (optional) 
bonds was registered by the State Comptroller on Sept. 16. 


Idaho.—Bond Sale.—This State has disposed of fourteen 
issues of 4% 10-20-year (optional) bonds aggregating $430,- 
250, proposals for which were asked until April 25. 

The bonds are issued for the folowing purposes: $52,000 for the JUni- 
versity of Idaho, $60,000 for a capitol building, $36,000 for the Academy 
of Idaho, $55,000 for an industrial training school, $25,000 for a deaf, 
dumb and blind asylum, $35,000 for the Northern Idaho Insane Asylum, 
$20,000 for a penitentiary, $18,500 for a soldiers’ home, $18,000 for ,the 
Bonners Ferry Bridge, $36,000 for the Albion State Normal School, $9,000 
for the Salmon River Bridge, $3,000 for the Paris-Franklin Road, $10,000 
for the Snake River Bridge and $52,750 for the Lewiston Normal School. 
Interest semi-annual. 

Jefferson County (P. O. Steubenville), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Oct. 15 at the 
County Auditor’s office for $35,000 414% coupon Bloomfield 
and Smithfield Free Turnpike bonds. 

Authority, Section 4808, Revised Statutes. Denomination $500. Date 
Sept. 1 1909. Interest semi-annually at the County Treasurer’s office. 
Maturity $500 each six months from Sept. 1 1910 to March 1 1916, inclu- 
sive, $1,000 Sept. 1 1916, $500 on March 1 and $1,000 on Sept. 1 each year 
from 1917 to 1930, inclusive, and $1,000 each six months from March 1 
1931 to March 1 1934, inclusive. Certified check for 5% of bid, payable 
to the Road Commissioners, is required. 

Johnstown, Cambria County, Pa.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Nov. 1 by Chas. H. Wehn, 
City Treasurer, for the $30,000 4% coupon overhead bridge 
bonds that were offered but not sold (V. 89, p. 796) on Sept.:2. 

Denomination $500. Date March 1 1905. Interest semi-annually at 
the City Treasurer's office. Maturity March 1 1935, subject to call after 
March 1 1915. Bonds are exempt from State tax. Purchaser togpay 
accrued interest. 

Jones County (P. O. Hamlin), Tex.—Bonds Voted.—Local 
papers state that an election held Oct. 2 resulted in favor 
of a proposition to issue court-house-building bonds. , The 
vote was 108 ‘‘for’ to 59 “against.” 4-4 i 


Saye z00 ,County, ;Mich.—Bond Sale.— 
The following§4}4% bonds have beenjsold: “gy - 4... . J 
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$15,000 City taxprovement bonds, due part yearly on Sept. 2 from 1910 to 
clusive. 
26,500 street-improvement bonds, due part yearly on Sept. 2 from 1910 
to 1919 inclusive. 
7,000 at bonds, due part yearly on Sept. 2 from 1910 to 1914 


inclusive. 
15,000 fire-station bonds, due part yearly on Sept. 2 from 1914 to 1923 
inch 


Interest March and September. 

Kansas.—Bonds Purchased by State Funds During August 
and September.—The following bonds aggregating $296,- 
755 46 were sold during the months of August and September 
to State Funds at par: 

August Sales Aggregating $267,380 46. 


Barber County School District No. 5.—$12,000 44% school-house bonds, 
dated Aug. 7 1909 and due 1924. 

Barber County School District No. 37.—$4,000 5% school-house bonds, 
dated Aug. 19 1909 and due from 1919 to 1922. 

Bonner Springs School District No. 27, Wyandotte County .—$14,800 5% 
school-house bonds, dated Aug. 19 1909 and due from 1911 to 1924. 

Caney Board of Education,—$8,000 5% warrant refunding bonds, dated 
Aug. 12 1909 and due 1929, 

Crawford County School District No. 128.—$2,400 5% school-house 
bonds, dated Aug. 11 1909 and due from 1911 to 1915. 

Crawford School District No. 129.—$3,700 5% school-house bonds, dated 
Aug, 14 1909 and due from 1912 to 1915. 

ickinson County School District No. 74.—$800 5% school-house bonds, 

dated Aug. 6 1909 and due from 1910 to 1914 inclusive. 

Elk School District No. 15.—$3,400 5% school-house bonds, dated 
aw. 14 1909 and due from 1910 to 1923. 

lisworth County School District No. 9.—$600 5% school-house bonds, 

dated Aug. 6 1909 and due from 1910 to 1915. 

Ford County School District No. 3.—$13,300 5% school-house bonds, 
dated Aug. 19 1909 and due from 1911 to 1923. 

Kaw River Deana District, Shawnee County.—$23,000 5% drainage 
bonds, dated Aug. 19 1909 and due 1929. 


ee f wie 46 5% warrant refunding bonds, dated Aug. 3 

1909 and due 1939. 

é at sae .—$6,500 5% warrant-refunding bonds, dated Aug. 6 1909 and 
ue 4 


Leavenworth County School District No. 38.—$10,000 444% school- 
building bonds, dated Aug. 4 1909 and due from 1914 to 1924. 

Liberal, Seward County.—$18,000 5% school-house bonds, dated Aug. 20 
1909 and due 1924. 

n County School District No. 4.—$4,000 5% school-house bonds, 

dated Aug. 24 1909 and due from 1911 to 1920. 

Lyon County School District No. 104.—$7,000 5% school-house bonds, 
dated Aug. 10 1909 and due from 1910 to 1923. 
a oe wre 5% school-house bonds, dated Aug. 24 1909 and 

ue " 

Meade County School District No. 62.—$1,000 6% school-house bonds, 
dated Aug. 11 1909 and due from 1910 to 1920. 

Osborne County School District No. 93.—$1 ,000 5% school-house bonds 
dated Aug, 11 1909 and due from 1914 to 1923. 

Pittsburgh—$8 ,320 5% general-improvement bonds, dated Aug. 4 1909 
and due $832 yearly for 10 years. 

* Plainville.—$19,500 444% water-works bonds, dated Aug. 24 1909 
and due 1939. 

Rooks County School District No. 3.—$1,000 5% school-house bonds, 
dated —y 4 11 1909 and due from 1910 to 1914. 

Rooks County School District No. 11.—$4,300 5% school-house bonds, 
dated Aug. 4 1 and due from 1912 to 1920. 

Sheridan County School District No. 19.—$10,000 5% school-house 
bonds, dated Aug. 19 1909 and due from 1911 to 1920. 

Thomas County School District No. 33.—$2,500 5% school-house bonds, 
dated Aug. 23 1909 and due from 1919 to 1939. 

Wilson County School District No. 25.—$5,000 5% school-house bonds, 
dated Aug. 6 1909 and due from 1910 to 1919. 


* This sale has already been reported in the ‘‘Chronicle,’’ but is reprinted 
above in order that our record may be kept complete. 


September Sales Aggregating $29,375. 
Cloud County School District No. 59.—$600 5% school-house bonds, 
dated Sept. 1 1909 and due from July 1 1911 to July 1 1916. 
Dickinson County School District No. 24.—$1,000 5% school-house 
bonds, dated Sept. 1 1909 and due from July 1 1911 to July 1 1921 inclusive. 
£lk and Greenwood Counties Joint School District No. 54.—$7,000 5 
rrr ty he oo bonds, dated Aug. 2 1909 and due from July 1 1910 to July. 1 
n ive. 
Franklin Cony School District No. 22.—$1,200 5% school-house bonds, 
dated Sept. 1 1909 and due from July 1 1910 to July 1 1915. 
Greenwood County School District No. 66.—$6 5% school-house 
bonds, dated Sept, 1 1909 and due from July 1 1911 to July 1 1916. 
Kiowa School District No. 20.—$375 5% school-house bonds, dated 
Sept. 1 1909 and due from Jan. 1 1917 to Jan. 1 1919. 
dsborg, McPherson County.—$8,000 5% refunding bonds, dated 
July 1 1909 and due July 1 1929. 
Mitchell County School District No. 82.—$1,000 5% school-house bonds, 
dated Sept. 1 1909 and due from July 1 1911 to July 1 1913. 
Mitchell County School District No. 101.—$500 6% school-house bonds, 
dated Aug. 25 1909 and due from Jan. 1 1910 to Jan. 1 1912. 
Rush unty School District No. 47.—$1,500 6% school-house bonds, 
dated Sept. 15 1909 and due from Jan. 1 1910 to Jan. 1 1914 inclusive. 
Stafford County School District No. 68.—$800 5% school-house bonds, 
dated Sept. 1 1909 and due from Jan. 1 1911 to Jan. 1 1918. 
Trego School District No. 48.—$800 5 school-house bonds dated 
Spe. 1 1909 and due from Jan. 1 1912 to Jan. 1 1919. 
as m County School District No. 19.—$2,000 5% school-house 
bonds, dated July 1 1909 and due from Jan. 1 1921 to Jan. 1 1924. 
Wild Cat Township, Elk Sry ee 5% refunding bonds, dated 
Sept. 1 1909 and due Sept. 1 1917. 


The above bonds are all subject to call at any time. 

Kent, King County, Wash.—Bonds Not Sold.—Up to 
Sept. 27 no sale had yet been made of the $70,000 5% water- 
works-extension bonds described in V. 89, p. 488. 

Kleburg School District (P. O. Kleburg), Dallas County, 
Tex.—Bonds Not Yet Issued.—We are informed under date 
of Oct. 4 that the 5% 20-year school-building bonds voted 
on Aug. 14 (V. 89, p. 488) have not yet been issued. 

Krum Independent School District (P. O. Krum), Den- 
ton County, Tex.—Bonds Not Sold.—No satisfactory bids 
were received on Sept. 15 for the $10,000 5% 5-20-year 
(optional) school bonds described in V. 89, p. 679. 

Lake View, Sac County, Iowa.—Bonds Voted—Bond 
Offering.—A proposition to issue $2,500 414% 5-20-year 
(optional) water tank and tower bonds carried by a vote of 
74 to 3 at an election held Sept. 20. Proposals for these 
bonds will be received at once. 

Lathrop, Clinton County, Mo.—Bonds Dejeated.—The 
voters of this city recently defeated a proposition to issue 
$7,500 bonds. 

Leflore County (P. O. Poteau), Okla.—Bonds Defeated.— 
The election held Sept. 11 (V. 89, p. 364) resulted in the 
defeat of the proposition to issue $150,000 5% 25-year 
bridge bonds. he vote was 667 ‘for’ to 1,235 “against.” 





Lester Prairie, McLeod County, Minn.—Bond Offering. — 
Proposals will be received until 8:30 p. m. Oct. 16 by N. A. 








Peterson, Village Recorder, for $4,500 6% water-works- 
tower and tank bonds. 


Denomination $500. Maturity $500 yearly on May 1 from 1912 to 1920 
inclusive. 


Lexington Township (P. O. Lexington), Davidson 
County, N. C.—Bond Election.—The question of issuing 
$100,000 road bonds will be submitted to a vote on Oct. 12. 


Licking County (P. O. Newark), Ohio.—Bond Sale.—On 
Oct. 6 the $36,000 414% coupon bridge building and repairing 
bonds described in V. 89, p. 872, were awarded on that day 
to the First National Bank of Cleveland for $36,509 (101.414) 
and accrued interest. Following are the bids: 


First Nat. Bank, Cleve___$36,509 00| Barto, Scott & Co., Colum$36,477 50 
First Nat. Bank, Newark. 36,493 20| Newark Tr. Co., Newark. 36,400 00 
New First Nat. Bk., Colum 36,478 80/ Weil, Roth & Co., Cin... 36,381 60 
Hayden, Miller & Co.,Clev 36,478 00| Davies-Bertram Co., Cin. 36,375 00 
Maturity $12,000 on Sept. 1 in each of the years 1912, 1913 and 1914. 


Livingston School District (P. O. Livingston), Polk 
County, Tex.—Bonds Voted.—Local papers state that an 
election held Sept. 25 resulted in favor of a proposition to 
issue $25,000 high-school-building bonds. he vote was 
72 “for” to 25 “against.” 


Logan County (P. O. Bellefontaine), Ohio.—Bonds Not 
Sold—Bond Ojfering.—No award was made on Oct. 5 of 
the $35,000 4% ditch bonds described in V. 89, p. 872. 
Proposals are again asked for until Nov. 5, this time for 
414% bonds. 


Lubbock Independent School District (P. O. Lubbock), 
Lubbock County, Tex.—Bonds Registered.—Bonds aggre- 
gating $25,000 were registered on Sept. 9 by the State Comp- 
troller. They carry 5% interest and mature in 40 years, 
but are subject to call in 20 years. 


Ludlow, Hampden County, Mass.—Bond Offering Post- 
prem .—The offering of $40,000 coupon or registered school- 

ouse bonds, which was to have taken place Oct. 4, was 
postponed for two or three weeks in order that the maturity 
of the issue might be changed. 


Macon, Ga.—Bond Election.—The propositions to issue 
$100,000 paving and $100,000 sewer 4% gold coupon bonds, 
defeated on June 26 (V. 89, p. 242), will again be submitted » 
to the voters on Dec. 8. 

Mankato, Blue Earth County, Minn.—Bond Ojfering. — 
Proposals will be received until 7:30 p. m. Oct. 15 by A. H. 
gl City Recorder, for $40,000 4% refunding water 

nds. 


Authority Section 3, Sub-Chapter V. of Chapter 47, Special Laws of 1891. 
Denomination $1,000. Date Nov. 1 1909. nterest annually in Mankato. 
Maturity 20 years. Certified check for 3% of bid is required. 


Marion, Marion County, Ohio.—Bids Rejected.—The fol- 
lowing bids, both of which were rejected, were received on 
Oct. 5 for the $6,800 4% coupon refunding bonds described 
in V. 89, p. 873: 

Seasongood & Mayer, Cincinnati, par, less $75 for attorneys’ fees. 
Breed & Harris»a, Cncinnati, par, less $85 for printing. 

We are advised the city will try and dispose of the issue 

at private sale. 


Marshall County (P. O. Guntersville), Ala.— Warrant 
Offering.—Further details are at hand relative to the offerin 
of the $14,000 5% registered jait-building warrants mentione 
in V. 89, p. 740. Proposals will be received until 12 m. 
Oct. 14 by J. H. Carter, Judge of Probate. 


Denomination $1,400. Interest on Jan. 1 at place designated by pur- 
chaser. Maturity $1,400 yearly on Jan. 1 from 1911 to 1920 inclusive. 
The issue is non-taxable. Certified check for $500, payable to the Judge 
of Probate, is required. The county has no debt at present. Assessed 
valuation 1909, $3,460,149. 


Marshall, Harrison County, Tex.—Bond Election.—An 
election will be held Oct. 20 to vote upon a proposition to 
issue $50,000 5% high-school bonds. Maturity July 1 1949, 
subject to call after 10 years. 

It is soperten that the question of issuing $35,000 5% 
(lon ao, s bonds will also be decided on the same day 

ct. 20). 


Marshfield, Coos County, Ore.—Bond Offering.— Proposals 
will be received until 8 p. m. Oct. 26 by John W. Butler, 


City Recorder, for $54,000 5% warrant-funding bonds. 

Denomination $100 to$1,000,to suit buyer. Date Dec.11909. Interest 
semi-annually, payable where purchaser desires. Maturity 20 years. Cer- 
tified check for $2,500, payable to the City Treasurer, is requ . Pur- 
chaser to furnish blank bonds free of charge. 


Matagorda County (P. O. Bay City), Tex.—Bonds De- 
feated.—Early returns indicate that an election held Sept. 11 
resulted in the defeat of a proposition to issue $20,000 jail- 
construction bonds. 


Memphis, Tenn.—Bond Sale.—Reports state that on 
Oct. 5 $581,000 6% 1-5-year (serial) street-assessment bonds 
were bought by the Bank of Commerce & Trust Co. of Mem- 
phis at 100.388. 


Middlebourne, Tyler County, W. Va.—Bonds Voted.—An 
election held here recently resulted in favor of a proposition 
to issue $7,000 6% 10-year bonds. 


Milford, Dickinson County, Ia.—Bond Election.—An elec- 
tion will be held Oct. 11 to vote upon a proposition to issue 
$12,000 water-works bonds. 


Modesto School District, Stanislaus County, Cal.—Price 
Paid for Bonds.—We are advised that the price paid for the 
$10,000 5% 20-29-year (serial) school bonds awarded ‘on 
Sept. 14 to Barroll & Co. of Los Angeles (V. 89, p. 797) was 
110.89 and accrued interest. This is on an interest basis of 
about 4.279%. Denomination $1,000. g¢Date Sept.}14 1909 
Interest annual. 
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Monroe County (P. O. ), No. Car.—Bond Offer- Niles, Trumbull County, Ohio.—Bond Election.—We see 
ing .—Pro 8 will be received until 2 p. m. Nov. 1 by the | it reported that a proposition to issue $5,000 police-force- 
County Commissioners for $20,000 5% coupon bridge- | maintenance bonds will be submitted to a vote of the people 


building and refunding bonds. 


Denomination $1,000. Date July 1 1909. Interest on Jan. 1 at the 
County Treasurer's office: Maturity $1,000 yearly on Jan. 1 from 1914 
to 1933 inclusive. Certified check for $800 is required. 


Morgantown, M County, W. Va.—Bonds De- 
feated.—The election held Oct. 2 (V.89, p. 797) resulted in the 
defeat of the propositions to issue the $20,000 city-hall and 
$15,000 sewer bonds. 


Morristown, St. Lawrence County, N. ¥Y.—Bond Offering. 
—Proposals will be received until 2 p. m. Oct. 15 by Frank 
L. Scott, Village Clerk, for $15,000 coupon water bonds at 
not exceeding 5% interest. 


ta election held July 31 1909. Denomination $500. Date Oct. 
15 1909. aturity $500 yearly from 1910 to 1939, inclusive. Certified 
check for 2% of amount bid, payable to Arthur W. Gregory, Village Treas- 
urer, is required. Village has no debt at present. Assessed valuation 
1909, $207,219. 


Mount Kisco, Westchester County, N. Y.—Bond Sale.— 
The $10,000 registered road bonds described in V. 89, p. 873, 
were awarded on Oct. 4 to Geo. M. Hahn & Co. of New York 
at 100.13 for 444s. Purchaser also agrees to furnish blank 
bonds. Bids were also received from Ferris & White, W. N. 
Coler & Co. and R. M. Grant & Co., all of New York City. 
Maturity $500 yearly on Nov. 1 from 1914 to 1933 inclusive. 


Mt. Vernon, Westchester County, N. Y.—Bond Offering. 
—Proposals will be received until 8 p. m. Oct. 19 by the 
Mayor and Common Council for the following 444% bonds: 


$25,000 highway repaving bonds. Maturity Oct. 1 1929. 
40,000 sewerage loan bonds. Maturity $10,000 yearly on Oct. 1 from 
1936 to 1939 inclusive. 

Denomination $1,000. Date Oct. 1 1909. Interest semi-annually at 
the City Treasurer’s office or by mail in New York exchange. Bonds are 
exempt from taxes. Certified check for $1,000 is required. Bids to be 
made on blank forms furnished by city. Bonds will be certified asto 
genuineness by the U. S. sgortqage & ust Co. of New York and their 
eaty 7 by Caldwell & Reed of New York, a copy of whose opinion 
will be delivered to buyer. Bonds to be delivered on or before Oct. 26. 
Purchaser to pay accrued interest 


Nebraska.—Bonds Purchased by the State Permanent School 
Fund during September.—The following bonds, aggregating 
$202,300, were disposed of last month to the State Perman- 
ent School Fund: 


* Belden—$7,500 5% 5-20-year (optional) water bonds sold on a basis 
of 4%%. Date Aug. 2 1909. Interest annually at the State Fiscal 
Agency in New. York yo 

Boyd County School District No. 51—$700 444% 5-year bonds sold at 
par. Date Sept. 111909. Interest semi-annually at the State Treasurer’s 
office in Lincoln. 

Douglas County—$50,000 4% court-house bonds sold at par. Date 
Oct. 1 1908. Interest semi-annually at the State Fiscal Agency in New 
York City. Maturity Oct. 1 1918. 

Elgin—$15,000 5% 5-20-year (optional) water bonds sold on a basis of 
4%%. Date 2 1909. Interest Jan. 1 and July 1 at the State 
Fiscal Agency in New York City. 

Fairfie d- $5,000 4%% 5-20-year (optional) water bonds sold at = 
nar Aug. 2 1908. Interest annually at the State Fiscal Agency in New 

ork. 

Fremont School District—$27,000 414% 5-10-year (optional) bonds sold 
bong ar. ene Aug. 11909. Interest annually at the State Fiscal Agency 
n New York. 

Furnas County School District No. 21—$20,000 6% 10-20-year (optional) 
bonds sold on a basis of 44%. Date June 1 1909. Interest annually at 
the State Fiscal Agency in New York City. 

* Garfield County—$10,000 44%% 10-20-year (optional) funding bonds 
sold at par. Date Sept. 1 1909. Interest semi-annually at the County 
Treasurer's office. 

Greeley and Boone Counties School Districts Nos. 62 and 86—$700 44% 
bond sold at par. Date Sept. 11909. Interest Nov. 1 in Greeley. Ma- 
turity Nov. 1 1919. . 

Knox County School District No. 96—$12,000 414% bonds sold at par. 
Date June 10 1909. Interest May 4 at the First National Bank in Lincoln. 
Maturity one bond on May 4 in each of the years 1914, 1919 and 1924. 

* Neligh—$8,000 444% 5-20-year (optional) water bonds sold at par. 
Los —— 1 1909. Interest annually at the State Treasurer’s office in 

ncoln. 

* North Platte School District—$40,000 5% 10-20-year (optional) bonds 
sold on a basis of 44%. Date Aug. 21909. Interest semi-annually at the 
State Fiscal Agency in New York City. 

Red Willow Oounty School District No. 33—-$400 444% 5-year bonds 
sold at par. Date Aug. 22 1909. Interest annually at the State Treas- 
urer’s office in Lincoln. 

Stewart—$6,000 5% 5-20-year (optional) water bonds sold on a basis of 
4%%. Date Sept. 11909. Interest annually at the State Fiscal Agency 
in New York City. 


* These sales have already been reported in the ‘“‘Chronicle,’”’ but are 
re-printed above in order that our record might be complete. 

Newbern, Craven County, No. Caro.—Bond Election.— 
According to local reports a $50,000 street-paving bond 
election will be held Oct. 12. 


Newberry County (P. O. Newberry), So. Caro.—Bonds 
Dejfeated.—An election held Aug. 31 resulted in a vote of 
110 “for” to 1,236 “‘against’”’ a proposition to issue $300,000 
road bonds. 


New Haven, Conn.—Bonds V oted.—An election held Oct. 4 
resulted in favor of a proposition to issue $200,000 4% 
garbage-plant bonds. 


New Rochelle, Westchester County, N. Y.—Bond Sale.— 
The following bids were received on Oct. 5 for the $12,500 
414% registered school bonds described in V. 89, p. 873: 


Adams & Ce., New York.$13,187 50| Ferris & White, N. Y____$13,085 00 
N. W. Harris & Co., N. Y. 13,164 00|Geo. M. Hahn, New York. 13,016 25 
Kountze Bros., N. ¥._.. 13,142 50|R. M. Grant & Co., N. Y. 13,021 25 
Yonkers Sav. Bk., Yonkers 13,140 75|W.N.Coler & Co., N. Y__ 12,968 75 
ks Maturity on May 1 a3 follows: $5,000 in each of the years 1929 and 1930 
and $2,500 in 1931. 


+ Niagara Falls, Niagara County, N. Y.—Bond Sale.—On 
Oct. 6 W. C. Langley & Co. of New York City purchased 
the $45,500 44%4% gold registered (series ‘“‘C’’) sewer bonds 
described in V. 89, p. 873, at 105.559 and accrued interest. 
The other bidders were: 


N. W. Halsey & Co., N. Y_.105.079 

O'Connor &. Kahler, N. Y__104.93 

I. W. Sherrill, Poughkeepsie_104 .67 

Ferris & White, N. Y__.._.104.611 
Maturity Jan. 1 1929. 


Farson, Son & Co., N. Y___.104.168 
A. B. Leach & Co., N. Y__.103.97 
Wadsworth & Wright, N. Y_103.125 
7 | 








on Nov. 2. 


Norris City School District No. 28 (P. O. Norris City), 
White County, Ill.—Bond Sale.—An issue of $4,900 6% 
school-building bonds has been purchased by the Wm. R. 
Compton Co. of St. Louis. 


Denomination $500, except one bond of $400. Date Aug. 1 1909. 
Interest annually at Norris City. Maturity $400 on ~~ ¥ 1 1911 and $500 
yearly on Aug. 1 from 1912 to 1920 inclusive. To debt, this issue. 
Assessed valuation, $493,435. 


North Platte, Neb.— No Action Yet Taken.—Up to Oct. 2 
no action had yet been taken looking toward the issuance of 
the $100,000 4% water-works-construction bonds voted on 
Aug. 24. See V. 89, p. 614. 


Norwood, Hamilton County, Ohio.—Bond Sale.—Reports 
state that the $18,695 04 414% 1-10-year (serial) Cleneay 
Avenue improvement-assessment bonds offered on Oct. 4 


and described in V. 89, p. 614, were awarded to Weil, Roth | 


& Co. of Cincinnati at 101.65. 


Okfuskee County (P. O. Okemah), Okla.—Bond Sale.—We 
are advised that the $100,000 5% bridge bonds voted recently 
(V. 89, p. 365) were awarded on April 6 to Ulen, Sutherlin & 
Co. of Kansas City. 


Denomination $1,000. Date July 1 1909. Interest semi-annual. Ma- 
turity 20 years. 


Oklahoma City, Oklahoma.—Bonds to be Offered Shortly.— 
We are informed that the $185,000 5% 25-year storm-sewer 
bonds which were to have been offered last month (V. 89, p. 
797), will not be placed on the market before the 25th of 
this month. 

Olean, Cattaraugus County, N. Y.— Bond Sale.—On Oct. 1 
the Exchange National Bank of Olean was awarded $25,000 
4% 10-19-year (serial) fire-department bonds at par. De- 
nomination $2,500. Interest April and October. 

Ontario, Malheur County, Ore.—Bond Sale.—An issue of 
$22,000 Snake River bridge bonds was recently awarded, it is 
stated, to the First National Bank of Ontario. 


Osceola School District (P. O. Osceola), Mississippi 


County, Ark.—Bond Sale.—On Sept. 30 $20,000 6% 1-20- 
year (serial) school-building bonds were purchased by Jas. 
Gould of Pine Bluff at par. 


Denomination $1,000. Date Oct. 1 1909. Interest annual. These 
securities were offered without success on Sept. 15 as straight 20-year bonds. 


Park City (P. O. Knoxville), Knox County, Tenn.—Bond 
Ojjering.—Proposals will be received until 1 p. m. Oct. 11 
by W. R. Johnson, Mayor, for $14,000 funding and $6,000 
sewer extension 5% bonds. 


Authority Senate Bill No. 478, Chapter 353, page 1285, Acts of 1909. 
Date July 11909. Interest semi-annually at the Hanover National Bank 
in New York City. Maturity 20 years. 

Paulding, Paulding County, Ohio.— Price Paid for Bonds. 
—The Village Clerk informs us that the price paid for the 
three issues of bonds, aggregating $45,500, disposed of on 
Sept. 23 to Weil, Roth & Co. of Cincinnati, was $46,972 50 
(103.236), and not $46,912 50 (103.104), as reported in V. 
89, p. 797. The bonds answer the following description: 
$25,000 44% Cherry Street improvement bonds dated Sept. 1 1909. Ma- 

turity _ yearly on Sept. 1 from 1919 to 1928 inclusive. 
16,500 444% Perry Street improvement bonds dated Sept. 1 1909. Ma- 
turity on Sept. 1 as follows: $1,500 yearly from 1919 to 
1927 inclusive and $3,000 in 1928. 
4,000 5% funding bonds dated May 1 1909. Maturity $500 yearly on 
May 1 from 1914 to 1921 inclusive. 3 

Denomination $500. Interest semi-annual. 

Paxton, Ford County, Ill.—Description of Bonds.—We 
are informed that the $8,000 5% 2-5-year (serial) sewer bonds 
awarded on Sept. 20 to Farson, Son & Co. of Chicago at 
101.362 and accrued interest (V. 89, p. 874) are in denomi- 


nation of $500 each. Date Sept. 11909. Interest annually — 


in July. 

Paxton Township (P. O. Bainbridge), Ross County, Ohio. 
—Bond Ojjering.—Proposals will be received until 12 m. 
October 18 by Ralph K. Jones, Township Clerk, for $2,500 
5% coupon town-hall bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 
Oct. 18 1909. Interest semi-annual. Maturity $500 yearly from 1917 to 
1921 inclusive. Bonds are exempt from taxes. Certified check for 2% 
of bonds bid for, og brew to the Township Treasurer, is required. Purchas- 
er to pay accrued interest. Bonded debt, $12,000. Assessed valuation, 
$568,470. 

Penfield, Monroe County, N. Y.—Bond Sale.—On Oct. 1 
the $13,000 gold coupon or registered water-system bonds 
described in V. 89, p. 797, were awarded to John J. Hart of 
Albany for $13,004 70 (100.036) and accrued interest for 
414s. Following are the bids: 


Feb 5 ee, Tee BO iis nk 6 oe 5 os i cde tetnce $13,004 70 
Edmund Seymour & Co., New York (for 4 4%s)_______-_-_--- *13,000 00 
Isaac W. Sherrill, Poughkeepsie (for 4 %{s)__._._...._.._...--- 13,017 00 


*Also furnish bonds. 

Maturity $866 66 yearly on Feb. 1 from 1914 to 1928 inclusive. 

Phelps County (P. O. Holdrege), Neb.—Bond Election.— 
An election will be held Nov. 2 to vote upon a proposition 
to issue $100,000 court-house bonds. 


Pittsburgh, Pa.—Bond Election.—We are informed that 
the proceeds of $6,775,000 bonds, to be voted upon Nov. 2 
(V. 89, p. 797), will be used, if the issue is authorized, for 
the following purposes: $3,000,000 for extending the water- 
system, $1,500,000 for improving the streets, $75,000 for a 
bridge for Southern Avenue, $300,000 for free bridges and 
sewer extensions, $700,000 to improve the parks and play- 
grounds, $250,000 for ajtuberculosis hospital,@$100,000jfor 





i; 
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the disposal or incineration of rubbish and garbage and $850,- 
000 to repair and construct bridges. 


Plainfield, Union County, N. J.—Bonds Authorized.—An 
ordinance has been passed by the Common Council providing 
i om issuance of $43,000 4% sanitary sewer (city’s portion) 

nds. 


Denomination $1,000. Date Nov. 1 1909. Maturity on Nov. 1 as 
follows: $6,000 yearly from 1936 to 1941 inclusive and $7,000 in 1942. 


Interest semi-annual. 
Pontiac, Mich.—Bonds Not Yet Issued.—The $6,000 
armory bonds, bids for which were rejected on June 7 (V. 89, 


p. 428), have not yet been issued. 


Portage, Columbia County, Wis.—Bonds Voted.—An elec- 
tion held Sept. 28 is reported to have resulted in favor of a 
proposition to issue sewer bonds. The vote is given as 822 
‘for’ to 308 “against.” 


Port of Coos Bay, Coos County, Ore.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 9 by J. C. Gray, 
Treasurer Board of Commissioners, at the First National 
Bank in North Bend, for $500,000 5% harbor improvement 
Series ‘‘A’’ bonds. 


Denomination $1,000. Date, ‘‘day of delivery.’’ Interest Jan. 1 and 
July 1 at the United States National Bank of Portland or at the Hanover 
National Bank of New York City. Maturity $25,000 yearly from 1929 to 
1948 inclusive. Certified check for $5,000 is required. No debt at present. 
Assessed valuation $6,984,909. 


Portsmouth, Scioto County, Ohio.—Bond Ojjfering.—Pro- 

osals will be received until 12 m. Oct. 18 by Filmore 

usser, City Auditor, for $12,000 4% coupon sewer-con- 
struction bonds. 


Denomination $500. Date Oct. 1 1909. Interest semi-annually at the 
City Treasurer's office. Maturity $4,000 on Oct. 1 in each of the years 
1914, 1915 and 1921. Certified check for 2% of bonds bid for, payable to 
the City Auditor, is required. 


Pryor Creek, Mayes County, Okla.—Bonds Voted.—An 
election held recently resulted, it is stated, in favor of the 
issuance of $90,000 water and sewer-system bonds. 


Quanah Independent School District (P. O. Quanah), 
Hardeman Oounty, Tex.—Bonds Registered.—On Sept. 28 
an issue of $10,000 5% 10-20-year (optional) bonds was 
registered by the State Comptroller. 


Ravenna Township (P. O. Ravenna), Muskegon County, 
Mich.—Bond Election.—An election will be held Oct. 12 to 
a upon a proposition to issue $35,000 road-improvement 

onds. 


Rock Rapids, Lyon County, Iowa.—Bond Sale.—The 
Security Trust Co. of St. Paul was the successful bidder on 
Sept. 21 for $10,000 444% 15-year (average) water-works 
bonds. They paid par, accrued interest and cost of bonds. 
init aaa $1,000. Date Sept. 1 1909. Interest semi- 
annual. 


Rocky River, Cuyahoga County, Ohio.—Bond Sale.—The 
following bids were received on Sept. 28 for the $6,500 444% 
coupon road-improvement bonds described in V. 89, p. 798: 


Hayden, Miller & Co., Clev.$6,672 00| New First National Bank, 
Dennison & Co., Cleve__.. 6,663 85 EET EEE $6,657 95 
First Nat. Bank, Clev___. 6,661 00|Otis & Hough, Cleveland__ 6,640 00 

All bidders offered accrued interest in addition to their bids. Maturity 
$500 yearly on April 1 from 1913 to 1925 inclusive. 


Russell, Russell County, Kan.—No Action Yet Taken.— 
Up to Yi 2 17 the $65,000 water and light bonds voted on 
July 26 (V. 89, p. 366) had not yet been offered for sale. 


St. Petersburg, Hillsboro County, Fla.—Bond Award 
Rescinded.—The award of the $30,000 school and the $45,000 
improvement 5% 30-year bonds to the New First National 
Bank of Columbus (V. 89, p. 874) has been rescinded, owing 
to the discovery of some irregularities. 


Salida School District No. 7 (P. O. Salida), Chaffee 
County, Col.—Bonds Authorized.—This district recently 
authorized the issuanee of $34,000 5% coupon high-school- 
building bonds. 

Interest semi-annually at the County Treasurer’s office and in New York 
City. Maturity 20 years, subject to call after 10 years. Bonds are exempt 


from taxation. Bonded debt at present, $14,000. No floating debt. 
Assessed valuation 1908, $1,003,966. 


Sandstone, Pine County, Minn.—Description of Bonds.— 
The $12,000 si hag ed (average) bonds awarded on Sept. 15 
to the Security Trust Co. of St. Paul (V. 89, p. 798) bear 
6% interest. 

Denomination $1,000. Date Aug. 1 1909. Interest semi-annually. 
The purchaser pays par and interest and furnishes blank bonds. 

San Francisco, Cal.—Bond Ojjering.—Proposals will be 
received until Oct. 25, it is stated, for $360,000 water-supply 
bonds. These securities are part of the issue of $600,000 


Me =) $240,000 of which were sold on May 17. See V. 89, 
p. A . 


_ Santa Anna, Coleman County, Tex.—Bond Sale.—An 
issue of $22,500 water-works bonds was recently awarded 


po State Permanent School Fund at par and accrued inter- 
est. 


Santa Anna Independent School District (P. O. Santa 
Anna), Tex.—Bonds Registered—Bonds of this district 
amounting to $6,500 were registered on Sept. 30 by the 
State Comptroller. They carry 5% interest and mature in 
10 years, but are subject to call after 5 years. 


Saranac Lake, Franklin County, N. ¥Y.—Bond Sale.—On 
Oct. 4 the two issues of improvement bonds aggregating 
$18,000, described in V. 89, p. 875, were awarded to Geo. M. 
Hahn of New York City at 100.12 and accrued interest for 
44s. A bid of $18,005 and accrued intesest for 414s was 
also received from Edmund Seymour & Co. of New York. 





Shamrock Independent School District (P. 0. Shamrock), 
Wheeler County, Tex.—Bonds Registered.—The State Comp- 
troller registered an issue of $17,000 5% 5-40-year (optional) 
bonds on Sept. 17. 


Sherburne County (P. O. Elk River), Minn.—Bond Ojfer- 
ing.—Proposals will be received until 10 a. m. Oct. 14 by 


Chas. E. Swanson, County Auditor, for $8,000 5% ditch- 
construction bonds. 


Date Nov. 1 1909. Interest annual or semi-annual. Maturity $1,000- 
youn on Nov. 1 from 1911 to 1918 Inclusive. Certified check for $500, 
payable to the County Auditor, is required. 


Shoshone School District No. 12 (P. O. Shoshone) Lin- 
coln County, Idaho.—Bond Sale.—On Sept. 30 the $45,000 
5% building bonds offered on Aug. 13 (V. 89, p. 244) were- 
awarded to the State of Idaho at par. 

Denomination $2,250. Date Sept. 1 1909. 
July. Maturity 20 years. 

Shreveport, Caddo Parish, La:—Bond Election.—It is 
stated that the City Council has ordered an election to vote 
on propositions to issue $167,000 funding and $250,000 
paving and sewerage bonds. 


South Greensburg (P. O. Greensburg), Westmoreland 
County, Pa.—Bonds Authorized.—An ordinance was passed 
Sept. 16 providing for the issuance of $25,000 5% coupon 
street-improvement bonds voted at an election held Aug. 27. 


Denomination $500. Interest semi-annually at the Borough Treasurer’ 


office. Maturity 30 years, subject to call after 15 years. onds are ex 
empt from all State tax. 


South Norwalk, Fairfield County, Conn.—Bonds Defeated. 
—An election held Oct. 4 resulted in the defeat of a proposi- 
tion to issue $50,000 bonds. 


Springfield, Clark County, Ohio.—Bond Sale.—The four 
issues of street-improvement bonds ,aggregating $32,935 25, 
described in V. 89, p. 798, were aaniiod on October 6 as 
follows: 


$1,159 30 5% Clark Street sewer assessment bonds to the First National 
Bank of Springfield. 
6,840 35 5% 


wae, ae bonds to the Citizens’ National Bank of 
pringfield. 
2,354 18 44% street-improvement (city’s portion) bonds to Seasongood 
& Mayer of Cincinnati. 
22,581 43 44%% street-improvement (city’s portion) bonds to Seasongood 
& Mayer of Cincinnati. 


Stout Independent School District (P. O. Stout), Grundy- 
County, Iowa.—Bond Ojfering.—Proposals will be received 
at any time by Peter De Beer, President Board of Education, 
for $3,000 5% school-building and site-purchase bonds. De- 
Fy ges conga $200. Interest is payable in Stout. Maturity 
15 years. 


Streator, La Salle County, Ill.—Bonds Defeated.—The 
election held Sept. 18 resulted in the defeat of the proposi- 
tion to issue the $40,000 5% coupon bridge bonds described 
in V.89, p.681. The vote was 269 “for” to 547 “‘against.”’ 


Sumter, Sumter County, So. Car.—Bond Sale.—The $50,- 
000 5% 20-40-year (optional) coupon sewer bonds described 
in V. 89, p. 798, were awarded on Sept. 30 to N. W. Harris: 
& Co. of New York City at 104.089 and accrued interest. 
The bids were as follows: 

N. W. Harris & Co., N.Y. $52,044 50|Security Tr. Co., Spartanb’g_ $50,935 
J.B. McCreary &Co., Atlan.51,971 00 | Season: & Mayer, Cinc_.. 50,100 
J. W. Dickey, Augusta_. 51,563 00| Weil, Roth & Co., Cincinnati 50,010 
West.-German Bk., Cinc_. 51,316 75 


Sutton, Clay County, Neb.—Bonds Dejeated.—Propositions 
to issue water and refunding bonds to the amount of $20,000: 
were defeated at an election held Sept. 8. 


Sycamore Special School District (P. O. Sycamore), Wy- 
andot County, Ohio.—Bond Offering.—Proposals will be re 
ceived until 2 p. m. Oct. 11 by the Board of Education for 
$16,500 414% school-building bonds. 

Authority, Section 3992, Revised Statutes; also vote ef 135 to 123 at 
election held May 18 1909. Denomination $500. Date Oct. 11 1909. 
Interest semi-annually at the People’s Bank of Sycamore. Maturity $500- 
each six months from March 4 1911 to Mareh 4 1927 inclusive. Certified 


check (or cash) for $300, payable to L. A. Disher, Clerk of the Board, is 
required. 


Tallahatchie Drainage District (P. O. Clarksdale), Coa-- 
homa County, Miss.—Bonds Authorized.—Reports state that 
the Drainage Commission has authorized the issuance of 
$500,000 bonds to construct main trunk drainage canals. 


Teague, Tex.—Description of Bonds.—We are informed 
that the $7,500 5% 5-40-year (optional) water-works bonds 
registered by the State Comptroller on Aug. 11 (V. 89, p. 491) 
are in denominations of $500 and poy Sts July 1 1909. 
Interest annual. Date of offering not yet determined. 


Toledo, Ohio.—Bond Sales for the Third Quarter.—The 
following bonds, aggregating $108,251 45, were disposed of 
to the Sinking Fund at par and aecrued interest during the 
quarter ending Sept. 30: 

$626 19 5% Sewer No. 1065 bonds. 


Interest in January and 


Date June 151909. Maturity 1910 


and 1911 


1,064 91 5% Sewer No. 1074 bonds. Date June 61908. Maturity 1910. 
3,183 14 5% prteng too 1050 bonds. Date Aug. 151909. Maturity 1910 
916 31 5% pe tet ng 1073 bonds. Date Oct. 121909. Maturity 1910 
1,262 81 5% oe oe 1075 bonds. Date Aug. 211909. Maturity 191¢- 
548 58 5% Sewer No. 1080 bonds. Date Oct. 171909. Maturity 1910. 


and 1911. 
5,626 36 5% Collingwood Avenue No. 7 bonds. Date Sept. 5 1909. 
turity 1910 to 1914 inclusive. 
55,000 00 4% general street-improvement bonds. Date Aug.11909. Ma- 
turity Aug. 1 1919. 
20,000 00 44% % general street-improvement bonds. Date Jume 1 1908. 
Maturity June 1 1918. 
1,167 14 5% Sewer No. 1061 bonds. Date July 20 1909. Maturity one- 
bond each 6 mos. from March 2 1910 to Sept. 2 1911 inclusive. 
331 92 5% Sewer No. 1051 bonds. Date July 2 1909. Maturity one 
bond each 6 mos. from March 2 1910 to Sept. 2 1911 inclusive. 
546 78 5% + og No. 1056 bonds. Date July 22 1909. Maturity one- 
n 


Ma- 


each 6 mos. from Mch. 22 1910 to Sept. 22 1911 inclusive- 
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13,084 @7 5% Chase St. No. 2improvement bonds Denomination $1,320, 
except one bond $1,204 07. Date April 4 1909. Matur- 
fy ome bond each 6 mos. from Mch. 4 1910 to Sept. 4 1914 

usive. 

333 97 5% Sewer No. 1072 construction bonds. Denomination $90, ex- 
cept. one bond of $63 97. Date Aug. 3 1909. Maturity one 
bond each 6 mos. from Mch. 3 1910 to Sept. 3 1911 inclusive. 

1,011 86 5% bonds to pave the alley west of North Fourteenth St. De- 
nomination $105, except one bond of $66,86. Date Aug. 15 
1909. Maturity one bond each 6 mos. from Mch. 15 1910 
to Sept. 15 1914 inclusive. 

Sewer No. 1070 construction bonds. Denomination $175, 
except one bond of $127 56. Date Aug. 261909. Maturity 
one bond each 6 mos. from Mch. 26 1910 to Sept. 26 1912 


inclusive. 

1,438 88 5% Sewer No. 1077 construction bonds. Denomination $370, 
except one bond of $328 83. Date Sept. 3 1909. Maturity 
one oy each 6 mos. from Mch. 3 1910 to Sept. 3 1911 
netusive. 

1,106 02 5% Sewer No. 1068 construction bonds. Denomination $290, 
except one bond of $236 02. Date Aug. 281909. Maturity 
one nd each 6 mos. from Mch. 28 1910 to Sept. 28 1911 
inclusive. 

Bonds Authorized.—An ordinance was passed by the 
City Council on Sept. 7 providing for the issuance of 
$300,000 4% Cherry Street bridge bonds. 

Denomination $1,000. Date Aug. 1 1909. Interest semi-annually at 
the United States Mortgage & Trust Co. in New York City. Maturity 
$150,000 on Aug. 1 in each of the years 1940 and 1942. 

Troy, N. ¥.—Bonds Authorized.—The Common Council 
on Sept. 16 passed an ordinance providing for the issuance 
of $7,625 bonds to improve Rensselaer Street by extending 
the same and erecting a concrete dock at the foot of it. 


Tupelo Drainag 


1,002 56 5% 


e District, Ark.—Bond Sale.—An issue 
of $20,000 6% drainage bonds was recently awarded to 
A. G. Edwards & Sons of St. Louis. 


Denomination $500. Date July 1 1909. Interest annual. 
$1,000 yearly on July 1 from 1916 to 1935 inclusive. 


Tuscaloosa, Ala.—Bond Election.—The City Council has 
adopted an ordinance providing for an election to vote on 
the issuance of $25,000 bonds for an additional sewerage 
system. 


Tye Independent School District (P. O. Tye), Taylor 
County, Tex.—Description of Bonds.—The $5,000 5% 15-20- 
year (optional) bonds registered by the State Comptroller 
on Aug. 2 (V. 89, p. 429) will be issued for the purpose of 
building a school. 


Authority, vote of 24 to 6 at an election held June 11909. Denominatio 
$1,000. Date Aug. 11909. Interest annually on April 10 in Austin or at 
the Farmers & Merchants’ National Bank of Abilene, at option of the holder. 
Total debt, this issue. Assessed valuation for 1908, $224,000. Real 
valuation (estimated), $475,000. 


Union Township School District (P. O. Mt. Cory), Han- 
cock County, Ohio.—Bonds Not Awarded.—Litigation pre- 
vented any award on Oct. 1 of the $14,000 4% high-school 
bonds described in V. 89, p. 799. 


Upper Sandusky, Wyandot County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Oct. 20 by A. H. 
Stutz, Village Clerk, for $5,000 5% North Fifth Street sewer- 
construction bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 
Oct. 1 1909. Interest semi-annually at the Fourth Nat onal Bank in New 
York Cty. Maturity 8 years. Certified check for 10% of bonds bid for, 

hence to the Village Treasurer, is required. Purchaser to pay accrued 
nterest. 


Utica, N. Y¥.—Bond Sale.—The following 4% registered 
improvement bonds, a description of which was given in 
V. 89, p. 799, were disposed of at par on Sept. 24: 
$4,000 1-10-year (serial) Seneca Street bridge bonds awarded to the Police 
Pension Fund. 

7,850 11-20-year (sciial) additional school-land bonds awarded to the 
Police Pension und. 

4,409 3-6-year (serial) additional school-land bonds sold to the Fire 
Department Pension Fund. 

Bonds Authorized.—Ordinances have been passed providing 
for the issuance of the following 444% bonds: $700 for an 
intercepting sewer, $20,000 to re-model the Miller Street 
School, $80,000 to build a school in the Second Ward and 
$18,000 to construct storm-water sewers. The last three 
issues of bonds were offered as 4s on Sept. 24 (V. 89, p. 799); 
but no bids were received on that day. 


Vallejo High School District (P. O. Vallejo), Cal.— Bonds 
Defeated.—On Aug. 31 the voters of this district defeated the 
ek Sar ge to br wa the $60,000 high-school bonds mentioned 

. 89, p. : 


Vanderburgh County (P. O. Evansville), Ind.—Bond 
Offering.—Proposals will be received until 12 m. Oct. 28 
by Harry Stinson, County Auditor, for $80,000 314% coupon 
refunding bonds. 

Authority, Sections 5949, 5957 te 5959, Burns Revised Statutes of 1908. 
Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at the 
Farmers’ Loan & Trust Co. in New York City. Maturity 15 years. Cer- 
tified check on a bank in Vanderburgh County for 3% of the bonds bid for, 

yable to the Board of Commissioners, is requ Bonds will be de- 
ivered to the purchaser on Dec. 28 1909. Bids must be made upon blanks 
furnished by the county. 


Waco, McLennan County, Tex.—Bond Sale.—Reports 
state that the following bonds were sold on Oct. 2: $75,000 
for streets and permanent bridges, $25,000 for fire stations 
and equipment, $100,000 for funding floating debt and 
$12,500 for other funding purposes. 


Walker, Cass County, Minn.—Bond Sale.—On Sept. 28 
the $6,000 6% 10-year coupon refunding water bonds de- 
scribed in V. 89, p. 799, were awarded to the Thos. J. Bolger 
Co. of Chicago, at 104.166 and accrued interest. The follow- 
ing bids were received: 


Thos. J. Bolger Co., Chicago. _$6,250|C. H. Coffin, Chicago___.____ $6,061 
N. W. Halsey & Co., Chicago. 6,197|Commercial Investment Co., 
John Nuveen & Co., Chicago. 6,078 Duluth 6,000 


Maturity 


Waxahatchie, Ellis County, Tex.—Bond Election.—It is 
stated that propositions to issue $17,000 water and $3,000 
school-building 


onds will be voted upon Oct. 12. 





Waycross, Ware County, Ga.—Bond Election.—An elec- 
tion will be held on Oct. 15 to vote upon a proposition to issue 
$45,000 5% gold electric-light and power-plant bonds. 

Denomination $1,000. Interest semi-annual. abturity 30 years. 
West Norriton Township, Montgomery County, Pa.— 
Bond Offering.—Proposals will be received until 2 p. m. 
Oct. 16 by W. H. Reed, Secretary of Township Supervisors 
(P. O. Jeffersonville), for $8,000 4% bonds. 

Denomination $100. Maturity 20 years. Bonds are exempt from taxes. 
West Unity, Williams County, Ohio.—Bond O i 
Proposals will be received until 12 m. Oct. 22 by M. F. Ely, 


Village Clerk, for $1,800 444% street-improvement bonds. 
Authority Section 2835, Revised Statutes. Denomination $300. Date 
July 11909. Interest semi-annual. oe $300 yearly on July 1 

1916 to 1921 inclusive. Certified check for 10% of bonds bid for, payable 
to the Village Treasurer, is required. Total debt, including this issue, 
$3,600. Assessed valuation, $194,000. 


Wharton County Common School District, Texas.—Bonds 
Registered.—On Sept. 16 $12,000 5% 10-20-year (optional) 
bonds were registered by the State Comptroller. 


White Plains, Westchester County, N. ¥.—Bond Offering. 
—Proposals will be received until 8 p. m. October 20 by the 
Board of Village Trustees, Frederic 8. Barnum, President, 
and Earl P. Hite, Clerk, for $25,000 fire-department bonds 
at not exceeding 5% interest. Certified check on a State 
or national bank or trust company for 5% of bonds bid for 
is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Wichita Falls, Wichita County, Tex.-—Description of 
Bonds.—We are advised that the $17,500 444% 10-40-year 
(optional) street-improvement bonds registered by the State 
Comptroller on July 30 (V. 89, p. 367) are in denominations 
yd — and are dated June 1 1909. Interest annually in 

pril. 

Wilbur, Lincoln County, Wash.—Bond Sale.—The State 
of Washington has purchased the $4,100 water-main-pur- 
.chase bonds offered but not awarded (V. 89, p. 493) on Aug.7. 


Willcox School District (P. O. Willcox), Cochise County, 
Ariz.— Bonds Proposed.—This district expects to be on the 
market this fall with from $7,500 to $10,000 6% high-school- 
building bonds. 


Williamson County (P. 0. Georgetown), Texas.—Bond 
Election.—An election will be held Dec. 14 to vote upon the 
question of issuing $100,000 444% 40-year court-house- 
building bonds. 


Winniield, La.—Bonds Voted.—A proposition to issue 
$15,500 additional-water-works bonds carried, it is stated, 
by a vote of 38 to 4 at an election held Sept. 14. 


Winthrop, Suffolk County, Mass.—Bond Offering.—Pro- 
posals will be received until 5 p. m. Oct. 15 by Harry W. 
Aiken, Town Treasurer, for $40,000 4% coupon municipal 
bonds. 

Denomination $1,000. Date Oct. 1 1909. 
the City Trust Co. in Boston. Maturit pers yearly on Oct. 1 from 1910 
to 1919 inclusive. Bonds will be certified as to genuineness by the City 
Trust Co. of Boston, who will further certify that the legality of the issue 
has been aperoved by peges, Gray and Gorham of Boston. Bonds are 
tax-free and will be ready for delivery about Oct. 15. 


Wood County (P. O. Bowling Green), Ohio.— Bend Sale.— 
On Oct. 4 the $50,000 5% coupon highway-improvement- 
fund bonds described in V. 89, p. 876, were awarded to the 
Security Savings Bank & Trust Co. of Toledo at 102.052. 
A list of the bids received follows: 

Security Savings Bank & New First National Bank, 

Trust Co., Toledo----- $51,026 00 Columbus ____.._.---- 
First Nat. Bank, Cleveland 51,004 00/ Weil, Roth & Co., Cinc__. 50,805 00 
Hoehler & Cummings, Tol. 50,977 50| Fifth-Third Nat. Bk.. Cin. 50,780 00 
Davies-Bertram Co., Cinc. 50,927 00) OhioSav.Bk.&Tr.Co., Tol. 50,735 75 
Hayden, Miller & Co., Clev.50,883 50| Otis & Hough, Cleveland. 50,705 00 
Seasongood & Mayer, Cin. 50,835 75| West.-German Bk., Cinc_ 50,701 60 

Sov $5,000 each six months from March 1 1910 to Sept. 1 1914, 

Woodsfield, Monroe County, Ohio.— Bond Sale.—On Oct. 2 
the two issues of 5% coupon street-improvement assess- 
ment bonds, aggregating $4,085, descri in V. 89, p. 799, 
were awarded to the Security Savings Bank & Trust Co. of 
Toledo at 101.015, accrued interest and blank bonds. The 
bids were as follows: 


Interest semi-annually at 





Secarty Saw Bank & Trust Co., Toledo___________._____. $4,126 50 
New First National Bank, Columbus__-___________...-.---. 4,146 50 
First National Bank, Woodsfleld.__-.___.______.__-_-_._. __.. 4,085 00 


All bidders offered accrued interest in addition to their bids. Maturity 
one-twentieth of each issue payable every six months from March 1 1910 to 
Sept. 1 1919, inclusive. 


“Woodward, Woodward County, Okla.—Bonds Voted.— 
It is stated that a proposition to issue water-extension bonds 
carried by a vote of 127 to 19 at an election held Oct. 1. 


Worland School District No. 34 (P. O. Worland), Big 
Horn County, Wyo.—Bond Ojfering.—Proposals will be 
received until 10:30 a. m. Oct. 25 by Mrs. Maud S. Buffman, 
District Clerk, for $10,000 6% school bonds. Maturity 
$1,000 yearly on Oct. 25 from 1914 to 1923 inclusive. 


Yuma County (P. O. Yuma), Ariz.—Bond Sale.—On 
Sept. 30 the $50,000 5% gold coupon court-house and jail 
bonds described in V. 89, p. 800, were awarded to the Provi- 
dent Savings Bank & Trust Co. of Cincinnati .at 107.42 
and interest. The following bids were received. 
Prov.Sav. Bk. &Tr.Co., Cin.$53,710 00)C. H. Coffin, Chicago. ___ $52,251 00 
Thos. J. Bolger Co., Chic. 53,562 50| Weil, Roth & Co., Cincin. 52,016 25 
Ulen, Sutherlin & Co., Chi 53,175 00|McCoy & Co., Chicago... 51.800 00 
Seasongood &Mayer, Cin_. 53,140 00/ Breed & Harrison, Cin___ 51,750 00 
Commerce Trust Co., K.C. 53,090 00| First Nat. Bk., Cleveland. 51,257 00 
Otis & Hough, Cleveland. 52,320 00|E. H. Rollins & Sons, Den 50.730 00 





An offer of $51,015 without signature was received from Los Angeles. 
Maturity 35 years, subject to call $5,000 yearly after 1928. 
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Canada, its Provinces and Municipalities. 


received until 3 


Guelph, Ont.—Debenture Offering.—Proposs 
p. m. Oct. 11 


posals will be 
y T. J. Moore, City Clerk, 


Amaranth Township, Ont.—Bond Sale.—On Sept. 25 for the following debentures: 
the $7,800 5% coupon bridge-building debentures recently $20,000 414% sewerage debentures. Maturity 20 


authorized ( 


Brent, Noxon & a Toronto. 7,959 


Steiner & Dunlop, 


. 89, p. 555) were sold to the Bank of Hamilton 


at 102.115. The following bids were received: 
Bank of Hamilton, Hamilton.$7,965| Ontario Secur. Corp., Tor_- 
Wood, Gundy & Co., Toronto. 7,850 


10,000 4 % 

{ 25,000 44%% 

Interest on 
..$7,887 


% Winter Feir Building debentures. 
ublic-school debentures. 
une 30 and Dec. 31. 


Hochelaga School District, Que.—Debenture Offering.— 


aturity 20 years. 
Mautrity 30 years. 


| 
oronto... 7,956) Dominion Secur. Corp., Tor_. 7,827 ' ; i i 
Maturity part yearly on Dec.’28 Is 18 years. | Proposals will be received until 5 p. m. Oct. 12 for $55,000 


Battleford, Sask.—Debenture Election.—On Oct. 15 the, 


rate-payers will vote on a by-law to issue $18,000 514% | syue nomination $1,000: 


20-year debentures for the purchase of the plant of the | Total debt, 


Battleford Milling & Elevator Co. 


Blenheim, Ont.—Debenture Sale.—Debentures for local 
improvements to the amount of $1,593 were recently dis- 
posed of to Brent, Noxon & Co. of Toronto. 
carry 5% interest and mature part yearly for 20 years. 

Brandon, Man.—Debenture Election.—It is reported that 
an election will be held in this city to vote on a 
viding for the issuance of $13,000 5% 30-year debentures 


to extend the Winter Fair Building. 


Bruce County (P. O. Walkerton), Ont.—Debenture Sale.— ' 
Brent, Noxon & Co. of Toronto have been awarded $20,000 


416% bridge debentures. 


Brussels, Ont.—Debenture Sale.—An 
414% municipal-telephone-construction debentures was sold : 
last month to G. A. Stimson & Co. of Toronto. 


part yearly for ten years. 


Chinebrychi School District, Man.—Debenture Sale.— 
J. G. Mackintosh of Winnipeg purchased $1,000 6% school- ; 


building debentures during September. 
Interest annual. 


Ae 89, p. 493) 
aturity part yearly for 20 years. 
Gosfield. 


G. A. Stimson & Co. of Toronto. 


Maturity part yearly for ten years. 
Cranbrook, B. ©.—Debenture Sale.—The $70,000 5% 

debentures proposals for which were asked until Aug. 30 

ave been disposed of at private sale at par. 


North, Ont.—Debenture Sale.—During September 
$1,609 5% school-building debentures were disposed of to 
Maturity part yearly for 


art 


The securities 


y-law pro- 


_ ity part yearly for 1 
: Treasurer. 


issue of $15,000 4999. 


Maturity; Kingston, 


early for 40 
cluding this 

Hull, Que.—Debenture Sale-—The $115,000 5% 50-year 
improvement debentures voted on Aug. 30 (V. 89, 
have been bought by the Provincial Bank for $120,000—the 
price thus being 104.348—a basis of about 4.772%. 


Jerome School District No. 1506 (P. O. St. Elizabeth), 
Man.—Debenture Offeri 
to and including Oct. 25 for $1,000 5% debentures. Matur- 


416% coupon school-building debentures. 


Interest June 2 and Dec. 2 in Montreal. Ma- 
ears. Debentures are exempt from taxation. 
ue, $215,000. 


p. 618) 


.—Proposals will be received up 


0 years. Maurice Duprey is Secretary- 


Kelner School District, Man.—Debenture Sale.—During 
, the month of September J. G. Mackintosh of Winnipeg was 
' awarded $800 6% school-building debentures dated Aug. 30 
Interest annual. 


Ont.— Debenture 


Maturity part yearly for ten years. 
Offering.—Proposals were 


. asked for until 3 p. m. yesterday (Oct. 8) by F. C. Ireland, 


City Treasurer, for 
tures. 
July 1 from 1910 to 


Date Aug. 2 1909. ; 


Winnipeg was the 





Interest semi-annual. 


$33,400 4% local-improvement deben- 
Maturity part yearly on 
1922 inclusive. The result of this offer- 


ing was not known to us at the hour of going to press. 


La Fortune School District, Man.—Debenture Sale.— 
An issue of $800 644% school-building debentures dated 
Aug. 3 1909 was sold last month. J. G. Mackintosh of 


successful bidder. Interest annual. 


Maturity part yearly for ten years. 


Latchford ,{Ont.—Debentwre Sale.—Brent, Noxon & Co. of 
Toronto were recently awarded $5,000 6% 20-year school 




















5 years. debentures. 
NEW LOANS. NEW LOANS. NEW LOANS 
TOWN OF GREENBURGH Village of White Plains, N.Y ¥ ; pop N 
Wesche:ter County, N, Y. g , e Ee TOWN Oo DAY oO ’ 
BONDS FIRE BONDS Sheridan Co., Wyoming 

The Supervisor of the Town of Greenburgh, . TER BO 
will at his office, Music Hall Building, Main Street,|__ NOTICE IS HEREBY GIVEN, pursuant to we NDS 
in the Village of Tarrytown, in Town of | Provisions of the Village Law, that the Village} os pep a seek um an ee -siitete 
Greenburgh Westchester Count 3 New York on the of White Plains will on the 20th day of October, otice rat TORE VisTH 19 9 he T of 

FIFTEENTH DAY OF OCTOBER, 1909. 1909, at the Corporation Rooms in te Plains, Pp. m. on OCTO , » the Town 
at 8 o'clock p. m. receive sealed proposals for the Westchester Count » New York, at 8 p. m., sell hg TO a Coney. Wvoming, rir’ re- 
purchase of ninety-two bonds of said town of | !ts fire department bonds amounting in the value, fonds te b id . ‘a water-systein f 
Greenburgh to be denominated, Elmsford Drain- | ate to $25,000, at not less than their parvalue, bonds to build and construct a water-system for 
age Boad of the Town of Greenburgh, New York, | [0 the person oF persons who will take them at the py Rg le wget Bag: Figo 8 {oeh, 
aie consecutively one fo pinate swe, Doth per annum. said bonds will be sold on sealed iS in the sum of $500; interest is five per cent, 


inclustve, of the denomination of $1,000 

These are series of bonds which the Supervisor 

is directed to issue under and pursuant to a 

mptory writ of mandamus, issued by the 

ew York Supreme Court, dated March 9, 1909, 

under the provisions of Chapter 888 of the Laws 

of 1869 as amended by Chapter 523 of the Laws 
of 1901 and the Drainage Law. 

These bonds will be dated October 6, 1909, 
and will bear interest from that date and ys 
as follows: $24,000, October 6, 1910, and $3,000 
on the sixth day of October each year thereafter, 
to and including October 6, 1929; $5,000 on 
October 6, 1930, and $6,000 on October 6, 1931. 

The Supervisor will sell said bonds under the 
pro received to the person who will take 
them at the lowest rate of interest, not exceeding 
6 per ceut per annum. Each bid must be accom- 

nied by a certified check on an incorporated 

nk or trust_company for $2,000, payable to the 
order of the Town Supervisor as security for the 
‘ormance of d. 

Bonds will be delivered to the purchaser on the 
29th day of October, 1909, at the office of the 
Cagetrmer in the Village of Tarrytown, New York. 

y statute, bonds cannot be sold for less than 
‘par and accrued interest. 
CHARLES D. MILLARD, 


Supervisor. 
DATBD OCTOBER 1, i909. gt 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


BOSTON. 





FORREST & CO. 
BANKERS 
Municipal and Seasoned 


Corporation Bonds 
FREE OF TAX 


421 CHESTNUT ST., PHILADELPHIA, PA. 





proposals which will be opened at said time and 
place. Each proposal must be accompanied b 
a certified check upon a State or National B 
or Trust Company for 5 per cent of the par value 
of the bonds for which proposal is submitted. 

In case such proposal is accepted, such check 
shall be retained by the Village until completion 
of the sale and delivery of the bonds, and case 
the proposal is rejected, such check shall forthwith 
be _ returned to the bidder. 

For additional information, address, E. P. Hite, 
Clerk of the Village of White Plains. 

Dated, White Plains, N. Y., October 6th, 1909. 


EARLE P.HITE, FREDERICS. BARNUM, 
Clerk. President. ji 








HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 
60 STATE STREET 





BOSTON 
MUNICIPAL 4% 
CORPORATION ( 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 





BANKERS, 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh — 


yable January ist ef each year: princi and 
Eaters payable at the Chemical Notional 4 Bank 
New York City. The said bids will be 

at said time, to-wit, October 16th, 1909. at 7:30 
o’clock p. m., by the Mayor and Council of the 
said town, and be awarded to th s 
E. A. GERBER 








Blodget, Merritt & Co. 


BANKERS 


STATE, CITY 


AND 


RAILROAD BONDS 


60 State Street, - Boston. 
30 Pine Street, - New York 





ESTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank #ldg., Chicago 
CITY, COUNTY 


AND SCHOOL BONDS 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
OHIOAGO 
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Lemberg, Sask.—Debeniure Sale.—During September 


$800 614% school-building debentures were bought by J. G. 
Mackintosh of Winnipeg. Date Aug. 2 1909. Interest 
annual. Maturity part yearly for ten years. 


London, Ont .—Debenture Sale.—On Oct. 1 the $30,500 4% 
public-school, the $5,000 4% hospital-laundry and the $5,000 
414% consumptive-hospital 30-year debentures, described 
in V. 89, p. 801, were awarded to the Bank of Toronto at 
97.561 and accrued interest. Following is a list of the bid- 


ders: 
Bank of Toronto__------- 


$39,512 50 
Brouse, Mitchell &Co., Tor. 39,506 00 


Bk. Brit. No. Am., Tor. .$38,776 00 


Dom.Sec.Corp.,Ltd., Tor. 38,535 75 
Wood, Gundy &Co., Tor__ 39,402 00/G. A. Stimson & Co., Tor. 38,480 00 
W. A. MacKenzie &Co.,Tor.39,168 00| Ontario Securities Co.,Tor. 38,207 00 
C. H. Burgess & Co-_-_-_--_- 39,000 00| Aemilius Jarvis&Co., Tor. 37,920 60 


Brent, Noxon & Co., Tor. 38,931 00| Steiner, Dunlop &Co., Tor-_ 
Hanson Bros., Montreal... 38,805 45|H. O’Hara & Co., Toronto 
All bidders offered accrued interest in addition to their bids. 


Bonds Withdrawn from the Market.—The two issues of 4% 
30-year water-works debentures, aggregating $130,700, 
which were also to have been sold on Oct. 1 (V. 89, p. 801), 
were withdrawn from the market, as the improvements for 
which they were to have been issued will not be completed 
until next year. 


Mohyla School District, Man.—Debenture Sale.—An issue 
of $1,000 6% school-building debentures was sold last month 
to J. G. Mackintosh of Winnipeg. Maturity part yearly for 
10 years. Date Aug. 2 1909. Interest annual. 


Newmarket, Ont.—Bids Rejected.—All bids received on 
Sept. 29 for $20,000 4% permanent improvement debentures 
gee on that day were rejected. Maturity part yearly for 

0 years. 
ord School District, Man.—Debenture Sale.—J. G. 
Mackintosh of Winnipeg bought $1,000 6% 10-year school- 
building debentures during September. Date Oct. 1 1909. 

Preston, Waterloo County, Ont.—Debenture Sale.—The 
$32,000 414% water-works-extension debentures, proposals 
for which were rejected on Sept. 10 (V. 89, p. 877), have been 
sold to Wood, Gundy & Co. of Toronto. Maturity part 
yearly for twenty years. 

Red Deer, Alta.—Debentures Voted.—The proposition to 
issue the $4,000 5% 20-year water-works debentures men- 
tioned in V. 89, p. 744, carried at the election held Sept. 27 


37,810 00 
37,215 00 





by a vote of 13 “for” to 2 “against”. We are advised that 
the issue will possibly be offered in January. 

St. Boniface, Man.—Price Paid for Debentures.—We are 
advised that the price paid for the $100,000 5% 20-year cou- 
pe bridge debentures awarded on Sept. 24 to W. A. Mac- 

enzie & Co. of Toronto (V. 89, p. 877) was 104.078. This is 
on an interest. basis of about 4.684%. 


St. Vital, Man.—Debenture Sale.—We are advised that 
$3,000 5% 7-year sidewalk debentures were awarded last 
month to J. G. Mackintosh of Winnipeg. Date July 2 1909. 


Vonda, Sask.—Debenture Sale.—On Aug. 13 an issue of 
$13,000 5%% 30-year school-building debentures was 
awarded to Nay & James of Regina at 104.50. Interest 
annually in December. 


Westerham School District, Man.—Debeniure Sale.— 
School-building 6% debentures, amounting to $1,000, were 
awarded during September to J. G. Mackintosh of Winnipeg. 
Date Aug. 2 1909. Interest annual. Maturity part yearly 
for ten years. 


Weston, Ont.—Debenture Ojjering.—Proposals will be re- 
ceived until Oct. 12 by Higgins & Douglas, 140 Yonge St., 
Toronto, for $57,000 444% debentures. Interest annual. 
Maturity part yearly for 30 years. 

Wetaskiwin Public School District No. 264, Alberta.— 
Debenture Offering.—Proposals will be received up to Oct. 
30 for $30,000 5% 30-year debentures. 

Whytewold School District, Man.—Debenture Sale.— 
An issue of $1,500 6% 10-year school-building debentures 
was disposed of last month to J. G. Mackintosh of Winnipeg. 
Date Oct. 1 1909. 

Winnipeg School District No. 1, Man.—Debentures Voted. 
—The election held Sept. 30 (V. 89, p. 801) resulted in favor 
of the proposition to issue $600,000 4% new school deben- 
tures. The vote was 600 “for” to 73 “‘against.”” We are 
advised that the issue will be offered in June 1910. 

Zbruch School District, Man.—Debenture Sale.—This 
district disposed of $1,000 6% school-building debentures last 
month to J. G. Mackintosh of Winnipeg. They are dated 
Aug. 2 1909 and mature part yearly for ten years. Interest 
annual. ‘ 














NEW LOANS. BOND CALL. ACCOUNTANTS. 
$33.000 City of Danville, Kentucky. 
Village of White Plains, N. Y. BOND CALL 
TAX DEFICIENCY BONDS Bante Nose 3140 61 1880 mane, at the City 





at once, to THE NATIO 
PUBLIC NOTICE IS HEREBY GIVEN | &t_once, to 
that sealed proposals will be received by the; MERCE, NEW YORK 


Board of Trustees of the Village of White Plains | payable. 
on the 12th day of October, 1909, at the Cor- 
tion Rooms, Grand Street, in said village, 


pora 
at eight o’clock p. m., for the following bonds: 


of Danville, Ky., which matured July 1, 1909 
when interest ceased, who have not presented 


otified 
NAL BA 


J. M. WALLACE, 
Mayor, City of Danville, Ky. 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Yells Bidg 


to present them, 
K OF COM.- 
CITY, where they are 





y-three (33) $1,000 Tax Deficiency bonds 





to bear date of October ist, 1909, and to become 
payable October ist, 1917. Interest at four and 
one-half per cent per annum, Pew semi- 
annually on the first days of April and October. 
Each pro 1 must be accompanied by a certi- 
fied E upon a State or National Bank or 
Trust Company for five per cent of such pro- 
posal. Checks of unsuccessful bidders be 
returned to them. 

The Board of Trustees reserve the right to 
reject any and all Fn ny 

ee at White Plains, N. Y., September 27th, 


By order of the Board of Trustees. 
FREDERIC S. BARNUM, 
Presi: 


dent. 
EARL P. HITE, 
Clerk 


WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO, 


617 First Nat. Bank Bidg, CHICAGO, ILL. 


Chicago, 1315 Monadnock Bieck 
Kansas vity, 1106 Commerce Bidg. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 








=S—S—= 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


P. J. GOODHART & CO., 


Bankers 

57 BROADWAY ° 
Telephone 2240 Rector 

326 Walnut St., (Cincinnati 


Bank and Trust Co. Stocks 


Certified Public Accountants 
(Pennsyivania) 
Land Title Building 
PHILADELPHIA. 
City Investing Bidg., 165 Breadway 
NEw VO 


- NEW YORK Unige Genk Belling 





JAMES PARK & CO. 


CERTIFIED PUBLIC AGCOUNTANTS 








MUNICIPAL AND RAILROAD 
BONDS. 


LIS? ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINCINNATI 


McCOY & COMPANY 


Formerly MacDonald, MoCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 


New York, Chi , Cincinnati and 
London, England. 
AUDITORS FINANCIAL 


FOR INSTITU- 
TIONS, INDUSTRIAL AND — 
MINING COMPANIES 
Investigations, Financial Statements, 
Periodical Audits and Accounting. 





ALFRED ROSE & CO., 








CERTIFIED PUBLIC ACCOUNTANTS 





BLACKSTAFF & CO,| Pine Stes, - NEW YORK 
JOHN i LATKING INVESTMENTS Ae 
AnD 1332 Walnut Street LOOMIS, CONANT & CO. 
RAILROAD BONDS PHILADELPHIA CERTIFIED PUBLIC peda 


No. 2 WALL &:8EET NEW YORE 





LIST OF SPECIALTIES ON REQUEST 


30 Broad Street, New York 
Tel. 4958 Bread. 


























Pint oat 


TOG AEE CRS NCTE 





Langan 4 


ar) 
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pine Kinancial, Eugineers. 
OFFICE OF THE H. M. Byllesby & Co. 
ATLANTIC MUTUAL INSURANCE COMPANY. Ineocporsted 
New York, January 21st, 1909. ENGINEERS 


The Trustees, in conformity with the Charter of the Company, submit the following statementof is affairs 
on the 31st of December, 1908. 











Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908....... .. $3,307,807 24 
Premiums on Policies not marked off Ist January, Dcdetibeb scuadtedbbeecaegecuanae 743,389 01 
NEE GR FS tia dite Se udcndctdanbdn ae canpecdsncousnnccieanioeseuusedbane $4,051,196 25 
———SSS==a=—a—aS_ 
Premiums marked off from ist January, 1908, to 3ist December, 1908................ $3,333,483 55 
—_—_—_——_—_= 
Interest received during the year...........-...-..-....- $307,823 39 
Rent less Taxes and Hepeness Sapa aisha ms chp tre al bea tg th agen ae 142,032 22 $449,855 61 
Losses d during the year which were estimated in 1907 
and rou PU Sik he tee vetonenvddepessanceeseo $420,655 46 
Losses occurred, estimated and paid in 1908.......-.....-. 1,274,822 22 $1,695,477 68 
DME GEEVORoia cbadiibankncogwenere $279,988 33 
POP TROUTORGs sin ccc cccemmeccccuccce 199,555 37 479,543 70 
$1,215,933 98 
EES GE dn in pense botbantbaadhaguse noes nneksasecunn $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc.............-...-....------------ $344,266 85 
ASSETS. LIABILITIES. 
United mo & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- ee Ea aS ey ae $2,310,433 00 
GREE .. nadcevaidnastbnmoage $5,442,792 00 | Premiums on Unterminated Risks. 717,712 70 
Spode’ deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., pe Pare ae Ss ee eee 260,822 35 
& Ex pemanee Beste. -$4,299,426 04 Return Premiums Unpaid... -- 121,473 65 
Other Real Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
PORT .cbsdandonus 75,000 00 4,374,426 04 PIED: act aiieeind du tiencccesn 22,339 35 


dinpusinanitinabannpn — of Profits Outstand- 
Premium notes and Bills Receivable 1,377,905 06; ing.....-...-.-....-..-..-.. 
Cash in the hands of Euro 


Bankers to pay losses under poll- 


7,363,410 00 
270,000 00 





cles payable in foreign countries. 399,031 95 
OU Bitiinepsoceresestecsons 429,950 18 
- Aggregating..........-.------ $12,824,105 23| Aggregating-_.-.....--------- $11,066,191 08 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their leral repegecmtntives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders pag 
or their legal representatives, on and after Tuesday the second of February next, from which te all 
interest thereon will cease. The certificates to be produced at the time of Vg bg ed t and pone ag 

A dividend of Forty cent Is declared on the net earned premiums of the ee ~~ the year 
ending 3ist December, 1908, for which, upon application, certificates will be issued on and after 
Tuesday the fourth of May next. By order of the Board 

G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 


NICHOLAS F. PALMER, 

HENRY PARIS 

DALLAS B. PRA rons 

GEORGE Bi QUINTARD, 

E hy Ws RAVE aN 

S D. LEVERICH, SOHN L. 

LEAN LOVELL DOU GLAS’ ROBINSON, 

GEORGE H. MACY GUSTAV H. SCHWAB, 

OL ELANT #. bot CHARLES iH, MARSHALL, WILLIAM SLOAN E, 
ELI . H. H. ; SAA RN 

GORN Ag WILLIAM A. STREET, 


CHARD H. EWAR 
A. A. RAVEN, President. 
CORNELIUS ELDERT. Vice- 
FORD E. COBB 


GUSTAV_AMSINCK, 
FRANCIS M. BACON, 


JOHN H. JONES STEWART, 4th Vice-President. 








THE AMERICAN mc co,|!: W. STEPHENS & CO. 


MANILA, SISAL AND JUTE 
CORDACE. 
85 Wall Street, - 


Investment Bonds 


New Yerk 
2 WALL STREET, NEW YORK. 








The Gouerument Accountant 
P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOOIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


Searing & Oo., 
7 WALL STREET, - - NEW YORK, 
BANKERS 


.Investment Securities 





A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
a A a PUBLIC SERVICE CORPO- 








NATIONAL LIGHT, 
be “PUBLIO AOOOUNTANTS" OFFICES. HEAT & POWER CO. 
Sample Sopy 16 cents. Per Annum $1.60 GUARANTEED Ant 

BONDS 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 
CLINTON QGILBERT, 


2 WALL ST., NEW YORK, 





New York 





DESIGN,CONSTRUCT AND OPER.- 
ATE RAILWAY, LIGH 1, POWBB, 
HYDRAULIO AND GAS PLANTS. 


EXAMINATIONS and REPORTS 


Cor. Dearborn & Monroe Sts., CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation “ystems. &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


Lendon Correspondents: 
J. G,. WHITE & CO., Limited, 
9 Cloak Lane, Cannor &t., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 


Physical and Financial Reperts 








American Trust Building CHICAQO 





Edmond C. Van Diest Robert Mc¥F. Dobl 
Tonomas L. Wilkiason 


Associated Engineers Co. 


Consulting and Supervising Engineers 


417 Century Building 
[7th & Stout Sts., D&bNVER, COLO. 





Established 1889. 
A. L. REGISTER & CO., 
Successors to 


Pepper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Mining Engineers. 
H. M. CHANCE, 


ConsultingM ing Engineer and Geol 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

887 Drexel Bldg., 











PHILADELPHIA, PA. 








WEBB & CO., 


INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 





C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 





CEO B. EDWARDS 
BROKER AND OOMMEROIAL AGENT 


Negotiations, Investigations rta 

nited States, Canada, or orga ‘ 
Tribune Building. 154 Nassau Street 

Telephone 4218 Beckman NEW YORK; N.Y. 
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Mrust Companies. 





trust Companies. 





United States Trust Company of New York, 


CAPITAL, 


psig tome AN) UNDIVIDED PROFITS, 


This Com acts as Executor, 
other recognized eapacities. 
It allows interest at current rates on deposits. 


It holds, Rane yo = and invests money, securities and other property, real or personal, for estates, 
individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
John Claflin, 
John J. Pheips, 


corporations and 


William D. Sloane, 
Gustav H. Schwab, 
Frank Lyman, 
George Vitor, 


William H. Macy ‘h., James Stillman, 


45 aaa a7 Wall street. 


Administrator, Guardian, Trustee, Court Depositary and in 


John S. Kennedy, Edward W Sheldon, 
D. O. Mills, Chaunce Keep, 
Lewis Cass ‘Ledyard, George . Rives, 


ered 1853 


pe $2.000 000.00 
$13.510.605 04 


Lyman J. Gage, 
Payne Whitney 


Arthur Cc. James. 








Strongest in Working Capital 





CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Aathorized to act as Executor, Trustee, Administrator or Guardian. 
Recewes Deposits, subject to check, and allows Interest on Daily Balances. 
cts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust& Savings Bank 


CHICAGO 
Capital and Surpius 
813.300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





Union Trust Com 


pany 
OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers “Institutional” and Other 
Fiduciary Trusts 
Rece:ves Securities for Safe Keeping and 
Collection of Income. 
TRUSTEES 
H. Van R. Kennedy, 

James Gore King, 
W. Emlen Roosevelt. 
N. Parker Shortridge. 
J-mes Speyer, 





Walter P. Bliss, 





OFFTCERS 
AUGUSTUS W. KELLEY, Vioe- President. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
©. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, } ass. Seo'ys. 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 

















The Corporation Trust Lo. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 








Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
Office, No. 55 WILLIAM STREET, 





Oorner Pine Street. 
R. 


T. Wilson & Co. 
Bankers & Oommission Merchants 
WALB STREET - NEW YORE 





1850 1908 


The United States Life 


Insurance Co. 
INiTHE CITY OF NEW YORK > 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


AMES BR. PLUM .6.cccccndsmhesemocee Leathe: 
SA RENGE H.K ELSEY,Pres. Title Gu. & Tr. Go. 
WM. H. PORTER, Pres. Chemica National Ban) 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com 
, tor a limited territory if desired, and secure 

vee hey a Ry —, 








UNITED STATES 
MORTGAGE & TRUS 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.0¢ 


Receives deposits subject to eheck * 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letters of 


credit, prepares and certifies 
municipal bonds, 


Pr a 
55 Cedar St. 
B’way & 73rd St. Sth Ave, & rasth St. 




















B. W. Strassburger 








sien, a renewal in 
future. Address the Cs be ig tL penne fits Home Ottis 
No 3277 Broadway, N Oly. tad eee 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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Zxrust Companies. 





Mississinoi Vallev Trust Co. 
Fourth & Pine Sts.. St. Lou.s 


CAPITAL, SURPLUS 
and PROFIT S{ | $8 ,400,000 


A GENERAL FINANCIAL AND — 
BUSINES~ TRANSACTED 





DIRECTORS. 
John I. Bo Ss, Preddeat Milwaukee Light Heat & 


ilbur r. Bork. Boyle & Priest. 
ames rock, Secre 


tary 
Ao A. Busch, Vico- President Anheuser-Busch | 


t 
array Carleton, President Carleten Dry GoodsCo. 
Hera ti N. Davis, President Smith & Davis Mfg.Co. 
John D. Davis, ‘Wice-President. 


gu win 
David R. Francis, Sp rancis, Bre. & Co. 
August Gehner, President German- American Bank 
z ¥.. nridge do Views ee 
prockts ones: residen 
4 , Vice-President and Bond Officer. 
W,d.. oe NicBride Vv. 5 gh Haskell & Barker Car Co. 
fe d, Vice-President Grayson- 
5 ed Lumber id 


Saunders Norvell. President Norvell-Shapleigh 
bert 3.0 O'Reill ye M 

0 e' 

Wa. - Orth vole President Wm. D. Orthwein 


Henry Ww. Peters, President Peters Shoe Co. 
H.C. wiagce Chairman Board Waters-PierceOlliCo. 
cn st Schlafly. August Schlafly & Sons. 
Hse ident M extic Mfg. Co. 
Walsh, Chat Chairman of the Board. 
Ss. 


Rhode Island iospital 


Trust Company, 


PROVIDENCE AR. I. 
CAPIIAL ---.--------- sahobesavmees $2,000,000 
PUR PLUS... 20. caccienccessce -----$2,000.000 
Oe 
Robert H., Howard O. Sturges 
Hh a toadara Stephen O Metcalf. 
Walter R. Callender 


Edward Holbrook 
James E Sullivan 





Robert Knight Beniamin M Jackson 
Johan W. Danielson Jahn R man 
Herbert J. Wells Charies S. Mellen 
Lyman B. Gof. Robert aft 

dG Hazard Webster Knight. 
Neilson W. Aldrich Stephen _ O. wards, 
Samuel! R. Dorrance Frank W_ Matteson, 

R H_ tvee Goddard Jr 


HERBERT 4s. WELLS President. 
: RE Vice President. 

10 A. HUNT Vice-President 
WILLIAM A. GAMW ELL ‘eg eS 
PRESTON H GARDNER. Trust Officer 

US E. LAPHAM Asst. ms! 
. WILLIAMS. Asst Sec’y. 

L. SLADER Asst Sec’y 


Girard Trust Company 


CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver 
Financia: ia nt for Individuals or 
t porations 
interest Allowed on individual and 
Corporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Pians of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Rea’ Estate. 
fes to Rent in “urglar-Proof Vaults. 


E. B. MORRIS, President. 
+ eee N. ELY, ist Vice-President 
Cc 








> JACKSON. 2a Vice-President. 
J; Rd RHOADS, 3d Vice-Pres. and Treasurer. 


PAGE, Sccre ony 
MAN GERS. 

Effingham B. Morris. dward J. Berwind, 
John 2m Brown Jr. Randal Morgan, 
John B. Garrett, Edw. T. Stotesb . 
William H. Gaw, Charles E. In ’ 
Fra John S. Jenks Jr.. 
Henry B. Coxe, 


enry nall, 
Isaac H. Clothier, 
Thos. DeWitt Cuyler, William T. Elliott, 
C. Hartman Kuhn, W. Hinckle Smith. 
James Speyer, 


Broai and Clrestnu? Strects 
PHILADEL 


_ CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - = = = = $2,000,000 
Surplus and Profits -« 


900,000 

WARNING DAWES, Presiden 

ING OSBORNE, Vice-President. 
A. LAUB, Vice- President. 
WikLLAM R. DAWES Cashier. 
L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, . Asst. Cashier. 
A. G. MANG Secreta 


OLM McDOWELL, Asst. Secretary 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 














CITY TRUST CO. 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANOH: 
Gity Square. GHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
‘interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort 
gages: also as Agent for the Registering 
and Transfer of Stock. 

A tegal Depositary for Court Funds, and autior- 
ized to act as Executor. Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS, 


PHILIP STOCKTON, President. 
Charie: Ff. Adams 2d George E. Keith, 
*. Lothrop Ames Gardiner M, Lane 
Willian: Amory, Arthur Lyman, 
john S. Bartlett Maxwell 


orman, 
Charles —. Cotting Robert T, Paine 2d, 
W Preston. 


Alvah Crocker, Andrew 

George A. Draper Richard I Russell. 
W itam F Draper Quincy . Shaw 
Wilmot R. Evans. oward Stockton 


Frederick P. Fish, Charies A. Stone 
Edwin Farnham, Greene Galen L. Stone, 
bert F. Herrick 


Nathaniel Thayer 
Francis & Higginson. 


nderwooa 
Henry C. Jackson 


Hen % 
sl _ Winslow. 


Sidney W 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


Transacts a General Trust and 
Banking Business. 


interest Allowed on Deposits, Subject to Check. 
Acts as Trustee under Railroad and otber 








Hest ges.and is authorized to act as Executor. 
uardian, Administrator and Trustee 
Capita! - - + $1,000 000 
Surplus (Earned) 2.000 .000 
DIRECTORS. 
CHARLES E. ROGE N, President. 
James Longley Geo R. White 


Henry S. w 
Gerard C. Tobey 
Nathaniel J. Rust 
Frank G. Webster 
Arthur F. Estabrook 
William B. Rice 
George B. Wilbur 
Charlies F Fairbanks 
Wallace L. Pierce 
John W. Farwell 

C. Minot Weld 


Costello C. Converse 
Edward W. Hutchins 
James R. —— 
Elwyn G. Presto 
Richard M. Saltonstall 
Jerome Jones 
Nehemiah W. Rice 
Nathaniel F. Ayer 
Richard C. Hum an 
George W. Wheelwright 
William H Wellington 





Industrial Trust Company 


Providence, R. i. 


ib soso 
vyrus P. Brown, Presiden 
Arthur L. Kelley, Vice Pi resident. 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M, agg Vice-President. 
Waldo M. Place, T-easurer 
Ward E. Smith. Asst. Treasurer. 
Chas. H. Manchester, yg 
H. Howard Pep 4 ony 
Frecerick B. Wilcox, uaiter 
BOARD OF DIRECTORS. 
Samuel P Colt vyeorge M. Thornton 


Olney Tt. Inman P. Brown 
Wiliam R. Dupee E bridge T. Gerry 
Warren O. Arnold Chas. Harrington 


Richard A. Robertsun 
Joshua M. Addeman 
James \:. Scott 
Willlam H. Perry 


bao N. Fenner 
. Milton Payne 
Eten N. Littlefield 


Arthur L. Kelley Otis Everett 
H. Martin Brown Cc. i ag — ht 
Levi P. Morton Jesse H. 


John J. Welean Jr. 
Charles H. Allen 


George F. Baker 
Henry A. C. Taylor 


Massachusetts. 


Gordon Abbott 
Olver Ames. 

CO. W Amory. 
Charities F Ayer. 
Samuei Carr, 

B. P Cheney. 

T. Jefferson Coolidge, 
Charlies E. Cotting. 


Philip Dexter, 


~apitai and Surpius, - 


Philip Y. DeNormandie. 


OLD COLONY 
TRUST GO. 


BOSTON, 








7,500 UU 





Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 








BOARD UF DIRECTORS 
T. Jefferson Coolidge Jr.. Cha'rman 


Robert F Herrick. 
Henry S. Howe, 
Wa'ter Hunnewedl; 
Thomas L,. Livermore. 
Charies S Meltien. 
Laurence Minot. 
Richard Oiney. 
Robert T. Paine 2d, 
Philip L. Sa:tonstait, 
Herbert M Sears. 
Nathanie! Thayer. 
Lucius lutte. 
Stephen M. Wedd, 
Charies W Whittier, 





CAPITAL, $1,000.000 


trom 


ES R. 
FRE 
FRANCIS R. 


Waiter C. Baylies 
Alfred Bowditch 
S. Parker Bremer, 
Timothy E. Byrnes 
Charlies F. Choate 
Alexander Cochrane 
George Dczxter 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


SURPLUS, $2,000,000 


Safe Deposit Vauits 
Authorized to ac* as -xecutor and to receive 
and hoid money o on gag in trust or on deposit 
Co af or Equity, Executors; 
Administrators, Assi i, Guardians. Trustees: 
tions and Ind’ viduals. 


interest allowed on Deposits Subiect te Chock. 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
a Goren Vice-President 


A-tuary 


"HENRY Ne MARR EN, Rast Gon. 
Ww. & Treas. 


ALL 
THOMAS E. err oe Asst. 
JEWETT, Trust an Otticer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRET TORS 
William Endicott, Chairman 


James G. Freeman 
Morris Gray 

James R. Hooper 
Ernest Lovering 
Heury H. Proctor 
James M. Prendergast 
Herbert M Sears 
Lawrence M. St.ckton 
Nathaniel Thayer 
Eugene V. R. Thayer 


Davic R Whitney 
Georre Wieglesworth 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA, PROVIDENCE 


Liverpooi, WELD & Co. 
Bremen, ALBRECHT, WELD & Uo, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPO. 


Frederick P. Fish 

















“EREDERIC ZEREGA & CO 
| BREMEN CORRESPON 


MCF A DDEN BROTHERS & CoO 
4 AVRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION BT DE COMMISSION 





of North America 


603-505-507 Chestnut St., Philade!phia. 
CAPITAL $1,000 ,000 | 





ADAM A, STULL, President. 
HENRY G. BRENGLE, ist Vice-Pres. & Trea~-urer. 
jOs, S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec. & Trust Officer 
DIRECTORS, 
Henry G, Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 


John Cadwalader, John Mclihenny, 

E. W Clark Jr., Richard. Wain Meira, 
Eckley B. Coxe Jr., Clement B, Newbold, 
Edwin 8S, Dixon, John W Pepper, 
Eugene L,. Ellison; W liam F, Read 
Joseph C. Fraley Frank Samuel, 


Harry ©. Francis, 

Henry L, Gaw, Jr., 
Howard 3. Graham, 
Samne! F 


Stu, 
Edward D. Toland, 
Joseph R, Wairrricht 





Aoustoi: 


The Trust Company 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, ‘New York, 
Liverpos! and Ulavre Markets. 


R. H. ROUNTREE & CO.,, 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 











HALL AND COMPANY 
COTTON MERCHANTS 


Capie Addrese 


~ Boce AUGUSTA, GA, 
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Cotton. 


Financial, 


Financtal. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 
KBLABLIBHED LN 1356. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Emwecute Urders for Future Deliwery 
COTTOR 
At the New yo Liverpool and New Orleans 
Cotton Exchanges. Ajso orders for 





‘ OF FE 
At the New York Cottee “xchange 
GRAIN AND PROVISIONS 
fAiN ANG COPTON-GEED O1L 
RAIN AND es 
= At the New York Produce Excnange 


Hubbard Bros. & Co., 


OOFKFEK EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cetton 
Conaignments, 


Hopkins, Dwight & Co., 
cious O1L. 


COMMISSION MERCHANTS. 


Reem 5:2. Cotton Exchange Building, 
NEW YOu«kK, 


LZHMAN STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Uoffee 
and Produce Huchanges, New York, 


Orders executed on the abov<: Exchanges. as weil in 
New Orleans. Ohi rkets. 











cago and foreign ma: 


Siegfr. Gruner & Co., 
OOTTON MERCHANTS 


17 Seuth William Street, 
~NEW YORK, 


WILLIAM RAY & CO.., 


SUCCESSORS TO 
GEV. COPELAND & CO.,, 
COTTON BROKERS, 
43 Uetten Exchange, New York. 


Gueems ter future tracts executed on 
the New York and Fan | n Kxchanges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE. New Yor. 


ROBERT MOORE & CO., 
56 Beaver Street. New Yerk. 
OBDERS FOR FUTURE DELIVERY EXECU- 
TED IN N&w YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


¥rank B, Hayne (in Commendam ) 
Cetten Brokers, 


COTTUN EACHANGE BUILDING, 


NEW ORLEANS, LA. 


ono. FOK FUTURK ee eS Sx Rouse 
mW ou BLEANS. EW YORE 
‘ FRPOOT, ~ ARE 




















(O*her co ton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


FE.VERSZ & COMPANY 
BANKERS 

206 LA SALLE ST, CHICAGO 
BONDS 


tor Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAt- BONDS. 
CHICAGO REAL ESTA¥: BONDS. 
CORPONATION & RATEROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY. HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
ESTABLISHED 1865. 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiadelphia Kansas City 


San Francisco 


Showbrudye bNiverteo- 
Municipal and Corporation 
First Nationai BON DS 


Bank Bidg 
Chicago" az: Broadway 
New York 





50 Congress St. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONA: BANK BLDQ, 
CHICAGO 


PHILA. NATION4L BANK BLDG,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 


and 
Railroad Bonds 


i71 La Salle St., Chicago 





104 South Fitth St. PHILADELPHIA 


EK, H. ROLLINS &SONS 


ESTABLISHED 1676 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 


Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchangee 





SULLIVAN BROTHERS & CO. 
BONDS —' 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members 














» Hstaohisned 1868, ; 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


7t Broadwav., - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Steck Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 


30 Broad St. -« - = New Yerk. 
Member: o1 N. Y. 
New York, N-. Orieans aud Liv: 





Exchang © New York Coffac ae” 
and Chicago Board of Trade. 


and Pols. stv k Exchanger 













































siti kein, oa ‘ . 


a Sadi iy cmccnalectine D E 


tides Ss CO 








